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Dear Sir/Madam,

Sub:  Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter
and  Nine Months ended  December 31, 2019

Pursuant  to  Regulation  33   and  other  applicable  regulations  of the  SEBI  (Listing  Obligations  and
Disclosure  Requirements)   Regulations,   2015,  we  enclose   herewith   the   Unaudited   Standalone  and
Consolidated Financial  Results of the Company for the Quarter and Nine Months ended December 31,
2019 and Limited Review Reports issued by our Statutory Auditors on the said results. The results were
duly approved by the Board of Directors at its meeting held today  i.e. January 27, 2020.

The above information is also being uploaded on the Company's website at www.hginfra.com

The Board Meeting commenced at  I :00 p.in. and concluded at 4.10 p.in.

This is for your information and records.

Thanking You,

Yours faithfully
For H.G. Infra EngineerigivjiFeTa`\



Price Waterhouse & Co Chartered Accountants LIP

Review Report

To
The Board of Directors
H.G. Infra Engineering Limited
Ill Floor, Sheel Mohar Plaza,
A-1, Tilak Marg,
C-Scheme, Jaipur-3o2ool
Rajasthan, India

1.     We have reviewed the unaudited standalone financial results of H.G. Infra Engineering
Limited (the "Company") for the quarter ended December 31, 2olg which are included in
the accompanying `Statement of standalone unaudited financial results for the quarter and
nine months ended December 31, 2oig (the "Statement").  The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2ol5, as amended (the "Listing Regulations,
2ol5"), which has been initialled by us for identification purposes.

2.    This statement, which is the responsibility of the company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2ol3, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3.    We conducted our review of the Statement in accordance with the Standard on Review
lingagements (SRE) 24io "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4.    Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2ol5 including the manner in which it is to be disclosed, or that it
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Price Waterhouse & Co Chartered Accountants LIP

Othel. Matter

5.    We did not review the interim financial results of 3 Jointly controlled operations -
HGIEPL -Ranjit JV, HGIEPL -MGCPL JV, HGIEPL -RPS JV included in the Statement,
whose results reflect total revenues of Rs. 7.5 million, total net profit after tax of Rs.o.o5
million and total comprehensive income of Rs. o.o5 million for the quarter ended
December 31, 2olg, as considered in the respective standalone unaudited interim financial
results of the ].ointly controlled operations included in the Statement. The interim financial
results of these jointly controlled operations have been reviewed by the other auditors
whose reports have been furnished to us and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these Jointly controlled operations, is
based solely on the report of other auditors, who carried out their review and issued their
unmodified conclusion vide their report as provided to us by the Management and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

Place: Jaipur
Date: January 27, 2o2o

For Price Waterhouse & Co Chaltered Accountants LLP
Firm Registration Number: 3o4o26E/E-3oooog

•?.:!ir---
Mehul Desai
Partner
Membership Number: 1o3211
UDIN:2olo3211AAAABF4971



H.G.  Infra  Engineering  Limited

Regd Office :  14, Panchwati Colony,  Ratanada, Jodhpur-342001,  Rajasthan

Tel: -91141 -4106040      Fax: +91-141-4106044     Email: cs@hginfra.com

Website  : `^/ww.hginfra.com

CIN  No. -L45201RJ2003PLC018049

Statement of Standalone unaudited financial results for the Quarter and Nine months ended December 31, 2019

(Amount in  Rs.  Millions)

Sr.
Particulars

Quarter Ended Nine months ended Year endedMarch31,
December 31, September 30, December 31, December 31, December 31,

No 2019 2019 2018 2019 Z018 2019
Unaudited Unaudited Unaudited Unaudited unaudited Audited

1 Revenue from operations 5,729.82 4,741.93 5,505.87 15,732.86 14,298.62 20,098.32
2 Other income 38.70 29.44 32.04 98.67 92.07 115.17
3 Total Income from operations (1+2) 5,768.522,538.99 4,771.371,732.12 5,537.912,661.95 15,831.536,545.79 14,390.696,917.15 20,213.498,919.31

45 Expenses(a)Costof materials consumed

(b) Contract and site expenses 1,942.92 1,912.49 1,642.23 5,711.41 4,222.53 6,665.36

(c)  Employee benefits expense 270.08 264.18 328.00 823.28 901.86 1,191.06

(d)  Finance  cost 134.71 107.51 114.80 364.94 326.10 490.29

(e)  Depreciation  and amortisation expense 190.66 181.32 199.79 548.06 551.87 754.54
(f)  Other Expenses 96.27 100.00 67.75 242.52 157.10 290.48
Total  Expenses 5,173.63 4,29|.6Z 5,014.5Z 14,236.00 13,076.61 18,311.04

Profit before tax (3-4) 594.89162.54 473.7578.86 523.39182.90 1,595.53425.39 1,314.08436.78 1,902.45689.26

67 Tax Expense(a)CurrentTax

(b)  Deferred Tax 17.19 9.38 (11.96) 25.44 9.03 (22.49)
Total Tax Expense 179.73 88.24 170.94 450.83 445.81 666.77

Profit  after Tax (5-6) 415.16(5.11) 385.51(4.38) 352.45(0.37) 1,144.70(15.33) 868.27(1.11) 1,235.68(19.92)

89 Other Comprehensive IncomeItemsthatmaybereclassified to profit or lossItemsthatwillnotbereclassifiedtoprofitorlossRemeasurementsofpost-employmentbenefitobligations

Income tax relating to these items 1.31 0.58 0.13 3.93 0.39 6.96
Total Other Comprehensive Income (3.80) (3.80) (0.24) (11.40) (0.72) (12.96)

Total Comprehensive Income for the period (7+8) 411.36651.716.37* 381.71651.715.92* 352.21651.715.40* 1,133.30651.7117.57* 867.55651.7113.31* 1,22Z.12651.71

1011 Paid-up equity share capital(FaceValueofRs.10pershare)

Other Equity 5,940.3518.96

12 Earnings  Per Share  (of Rs.10  per share):BasicandDiluted(lnRs.)

See accompanying notes forming part of the standalone financial  results
*  Not  annualised



Notes  .

1       The  Statement  include  the  results  of  H.G.  Infra  Engineering  Llmited  (the  'Company')  and  Its Jointly  controlled  operations  (HGIEPL -Colossal

JV,  HGIEPL -Ranjlt JV,  HGIEPL-MGCPL JV  and  HGIEPL -RPS JV).  This  statement  has  been  prepared  in  accordance  with  the  Companles

(lndlan Accounting Standards)  Rules,  2015  (lnd AS)  prescribed  under Section  133 of the  Companies Act,  2013  and  other recognised

accounting  practices and policies to the extent applicable.

2       ln  terms of Regulation  33 of the SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  the Standalone financial  results

of the Company and its jointly controlled operations have been reviewed by the Audit Committee and approved  by the Board of Directors

at their respective meeting held on January 27, 2020. The statutory auditors of the Company have conducted the limited review of the

above Standalone  Financial  Results for the quarter ended  December 31,  2019.

3      Effective April  1, 2019, the Company has adopted  lnd AS  116,  'Leases'.  Ind AS  116 introduces a  single lessee accounting model  and

requires a  lessee to  recognise right-of-use assets and  lease liabilities for all  leases with  a term of more than twelve  months,  unless the

underlying asset is of a  low value.

The Company has used the 'modified retrospective approach' for transition from the previous standard-lnd AS 17, and consequently,

comparatives for previous periods have not been  retrospectively adjusted. On transition, the Company has recorded the lease liability at

the present value of future lease payments discounted using the incremental  borrowing rate and has also chosen the practical expedient

provided in the standard to measure the right-of-use at the same value as the lease liability.
The adoption of the new standard  resulted  ln  recognition of 'Right-of-use' asset and  an  equivalent lease liability as on April  1,  2019. The

effect of lnd AS 116 on the profit before tax, profit for the period and earnings per share is not material.

4     The Company elected to exercise the option permitted under section 115BAA of the Income -tax Act,1961 as introduced by the taxation

Laws (amendment) ordinance, 2019. Accordingly, the Company has recognized Provision for Income Tax and re-measured its Deferred Tax

Assets  basis the rate prescribed in the said  sectioil.

5      The Company and itsjointly controlled operations are primarily engaged in the business of Engineering,  Procurement and Construction

(EPC)  relating to roads, bridges, flyovers and infrastructure contract works and related activities. As such there is no separate reportable
operating segment as defined by lnd AS 108 "Operating Segments".

6      During the nine  month ended,  one of thejointly controlled operations namely HGIEPL -Colossal JV has been dissolved  on  May 27,  2019.

7     The above standalone financial  results of the Company are available on the Company's website (www.hginfra.com) and also on the

website of BSE  (www.bseindia.com) and  NSE  (www.nseindia.com),  where the equity shares of the Company are listed.

For and on behalf of the Board of Directors

EEFFE±E
Harendra Singh

Chairman and Managing Director
Place: Jaipur

Date: January 27, 2020



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
H.G. Infra Engineering Limited
Ill Floor, Sheel Mohar Plaza,
A-1, Tilak Marg,
C-Scheme, Jaipur-3o2ool
Rajasthan, India

1.     We have reviewed the unaudited consolidated financial results of H.G. Infra Engineering
Limited (hereinafter referred to as the "Holding Company"), which include jointly
controlled operations, and its subsidiaries (Holding company, jointly controlled
operations and the subsidiaries together hereinafter referred to as the "Group") and its
associate [refer Note 7 on the Statement] for the quarter  ended December 31, 2olg which
are included in the accompanying ` Statement of Consolidated unaudited financial results
for the Quarter and nine months ended December 31, 2olg' (the "Statement"). The
Statement is being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2ol5, as amended (the "Listing Regulations"), which has been initialled by us
for identification purposes.

2.    This statement, which is the responsibility of the Holding company's Management and
hasbeenapprovedbytheHoldingcompaliy'sBoardofDirectors,hasbeenpreparedin
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2oi3, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3.    We conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 24io "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarfly of persons responsible for
financial and accounting matters, and appl)ing anal)rdcal and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure R±gLuirements)

•...,i;.:,ii;::.i:Regulations, 2ol5, as amended, to the extent applicable.

Price Waterhouse 8[ Co Chartered Accountants LLP, 252, Veer Souarkar
Munbc[i - 4oo o28
T: +91 (22) 666915oo, F: +91 (22) 66547804 / 07

Ovesf'
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Price Waterhouse & Co Chartered Accountants LLP

4.    The statement includes the results of the following entities:

i)   H.G Infra Engineering Limited (including 3 Jointly controlled operations -HGIEPL -
Ranjit JV, HGIEPL -MGCPL JV and HGIEPL - RPS JV). Further, one of the jointly
controlled operations namely HGIEPL - Colossal JV has been dissolved on May 27,
2019.

ii)  Gurgaon Sohna Highway Private Limited - ioo% wholly owned subsidiary
iii) HG Ateli Narnaul Highway Private Limited - ioo% wholly owned subsidiary
iv) HG Rewari Ateli Highway Private Limited - ioo% wholly owned subsidiary
v)  TPL-HGIEPL Joint Venture - Associate

5.    Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraphs 6 and 7 below and our remarks in paragraph 8 below, nothing has come to our
attention that causes us  to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in
tens of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

6.    We did not review the interim financial results of 3 Jointly controlled operations included
in the statement, whose results reflect total revenues of Rs. 7.5 million, total net profit after
tax of Rs.o.o5 million and total comprehensive income of Rs. o.o5 million for the
quarter ended, as considered in the respective standalone unaudited interim financial
results of the jointly controlled operations included in the Statement. The interim financial
results of these Jointly controlled operations have been reviewed by the other auditors
whose reports have been furnished to us and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these Jointly controlled operations, is based
solely on the report of other auditors, who caITied out their review and issued their unmodified
conclusion vide their report as provided to us by the Management and the procedures
performed by us as stated in paragraph 3 above.

7.   We did not review the interim financial results of 3 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs.
612.66 million, total net loss after tax of Rs. 46.43 million and total comprehensive income
of Rs. (46.43) million, for the quarter ended, as considered in the consolidated unaudited
financial results. The interim financial results of these subsidiaries have been reviewed by
the other auditors who have issued their unmodified conclusion, and those reports have
been furnished to us by the Management and our conclusion on the statement, in so far as
it relates to the amount and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

i---i..:~c=_,:=i=:i
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8.    The consolidated unaudited financial results for the quarter also includes an adjustment of
Rs. (33.75) million as considered in the consolidated unaudited financial results, in respect
of 1 associate, based on their interim financial results which have not been reviewed by their
auditors.  According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

Place: Jaipur
Date: January 27, 2o20

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 3o4o26E/E-3o0oog

=
Mehul Desai
Partner
Membership Number: 1o3211
UDIN: 2olo3211AAAABE7425



H.G.  Infi.a Engineering Limited

Regd Office : 14, Panchwati Colony, Ratanada, Jodhpur-342001, Rajasthan

Tel: -91141 -4106 040      Fax: +91-141-4106 044     Email:  cs@hginfra.com

Website : \^/ww.hginfra.com

CIN  No. -L45201RJ2003PLC018049

Statement of Consolidated unaudited financial results for the Quarter and Nine months ended December 31, 2019

(Amount in  Rs.  Millions)

Sr.
Particulars

Quarter Ended Nine  mon ths ended Year endedMarch31,

December 31, September 30, December 31, December 31, December 31,

No 2019 2019 2018 2019 2018 2019

Unaudited Unaudited Unaudited Unaudited Unaudited (Audited)

1 Revenue from operations 5,714.90 4,793.49 5,507.90 15,829.44 14,303.89 20,144.95

2 Other income 38.70 48.99 32.04 118.22 92.07 114.39

3456 Total Income from operations (1+2)Expenses(a)Costofmaterialsconsumed 5,753.602,538.99 4,842.481,732.12 5,539.942,661.95 15,947.666,545.79 14,395.966,917.15 20,259.348,919.31

(b) Contract and  site expenses 1,943.96 1,916.74 1,642.23 5,716.52 4,222.53 6,665.54

(c)  Employee benefits expense 272.20 266.38 328.96 829.34 904.80 1,194.19

(d)  Finance cost 160.70 122.59 114.80 419.52 326.10 490.31

(e)  Depreciation  and  amortisat.Ion  expense 190.70 181.36 199.79 548.18 551.87 754.54

(f)  Other Expenses 110.80 106.00 69.21 271.63 162.99 319.95

Total ExpensesProfitbeforetax and share of net profit ofassociate(3-4)ShareofProfitofassociate 5,217.35536.25(33.75) 4,325.19517.29(4.35) 5,016.94523.003.49 14,330.981,616.68(28.54) 13,085.441,310.5222.92 18,343.841,915.5028.54

7891011121314 Profit  before tax (5+6)TaxExpense(a)CurrentTax 502.50150.32 512.9494.71 5Z6.49182.90 1,588.14439.80 1,333.44436.78 1,944.04693.06

(b)  Deferred Tax 17.20 9.39 (11.96) 25.47 9.03 (22.45)

Total Tax Expense 167.52 104.10 170.94 465.27 445.81 670.61

Profit  after Tax (7-8|OtherComprehensive IncomeItemsthatmaybereclassified to profit or lossItemsthatwillnotbereclassifledtoprofitorlossRemeasurementsofpost-employmentbenefitobligations 334.98(5.11) 408.85(4.38) 355.55(0.37) 1,122.87(15.33) 887.63(1.11) 1,273.43(19.92)

Income tax relating to these items 1.31 0.58 0.13 3.93 0.39 6.96

Total  Other Comprehensive  Income (3.80) (3.80) (0.24) (11.40) (0.72) (12.96)

Total Comprehensive Income for the period (9+10)Paid-upequ.Itvsharecapital(FaceValueofRs.10pershare) 331.18651.715.14* 405.05651.716rJ. 355.31651.715.45* 1,111.47651.7117.23* 886.91651.7113.91* 1,260.47651.71

Other EquityEarningsPer Share (of Rs.10 per share):BasicandDiluted(lnRs.) 5,978.1019.54

See accompanying notes forming part of the consolidated financial  results
*  Not annualised



Notes  .

The  Statement  lnc!uGe  tne  results  of  H.G.  Infra  Englrteer:r`g  Lm  tea  (including  4 jointly  controlled  ooerat,on)  (  1  the  Holding  Company"),  3  subs:Glaries  anc!

an  associate  (the  Holdmg Company,  Its subsidianes and  ar  associate together  referred to as  "the  Grouo")   This statement  has been  prepared  in accordance

with  the  Companies  (Indian  Accounting Standarcls)  Rules,  2015  (lnc!  AS)  prescribed  under Section  133  of the  Companies Act,  2013  and  other  recognised

accounting  practices  and  policies to  the  extent  applicable.

2            ln  terms  of  Regulation  33  of the  sEBl  (Listing obligations and  Disclosure  Requirements)  f`egulations,  2015,  the  consolidated  financial  results  of the  Group

have  been  reviewed  by the Audit Committee and  approved  by the  Board of Directors at their  respective  meeting held on January 27,  2020. The  statutory

auditors of the Group  have conducted the  limited  review of the above  Consolidated  Financial  Results for the quarter ended  December 31,  2019.

3            Summary of key standalone flnancial  results  ls as follows:                                                                                                                                                                           (Amount  in Rs.  Millions)

Particulars                           Quarter Ended          Quarter Ended          Quarter Ended        Nine months ended          Nine months                 Yearended
December 31,           September 30,           December 31,        December 30, 2019      ended December             March 31,

2019                               ZO19                               2018                                                                           30, 2018                             2019

Revenues from  operations                                   5,729.82                         4,741.93                         5,505.87                           15,732.86                          14,298.62                       20,098.32

Profit before tax                                                             594.89                             473.75                             523.39                              1,595.53                            1,314.08                         1,902.45

Profit after tax                                                                 415.16                             385.51                             352.45                              1,144.70                                868.27                         1,235.68

Note: The above Standalone financial  results of the Company are available on the Company's website (www.hginfra.com) and  also on the website of BSE

(www.bseindia.corn)  and  NSE (www.nseindia.com), where the equity shares of the Company are  listed. The information  above  has been  extracted from the

published  standalone financial  results.

Effective April  1,2019, the Group has adopted  lnd AS 116,  'Leases'.  Ind AS 116  introduces a  single lessee accounting model and  requires a  lessee to

recognise right-of-use assets and  lease  liabilities for all  leases with a term of more than twelve  months,  unless the  underlying asset is of a  low value.

The Group  has used the 'modified  retrospective approach' for transition from the previous standard-lnd AS  17, and consequently, comparatives for

previous periods have  not been  retrospectively adjusted. On transition, the Group  has recorded the lease liability at the present value of future  lease

payments discounted  using the  Incremental  borrowing rate and  has also chosen the  practical  expedient provided  in the standard to  measure the right-of-
use at the same value as the  lease  liability.

The adoption  of the new standard  resulted  in  recognition of 'Right-ot-use' asset and  an  equivalent  lease  liability as on April  1,  2019. The effect of lnd AS

116 on the  profit before tax,  profit for the  period  and  earnings per share is not material.

The Company elected to exercise the option  permitted  under section  115BAA of the  Income -tax Act,1961 as introduced  by the taxation  Laws

(amendment) ordinance,  2019. Accordingly, the Company has recognized  Provision for Income Tax and  re-measured  its Deferred Tax Assets basis the  rate

prescribed  in the said  section.

The Group  is primarily engaged  in the  business of Engineering,  Procurement and Construction  (EPC)  relating to  roads,  bridges, flyovers and  infrastructure

contract works and  related  activities. As such there is no separate reportable operat.ing segment as defined  by lnd AS 108 "Operating Segments".

The consolidated financial  results include the financial  results of the  Holding Company (including 4 joint controlled  operations -HGIEPL -Colossal JV,

HGIEPL -Ranjit JV,  HGIEPL-MGCPL JV and  HGIEPL -RPS JV),  its  subs.idiaries -Gurgaon  Sohna  Highway  Private  Limited,  HG Ateli  Narnaul  Highway Private

Limited  and  HG  Rewari Ateli  Highway Private  L'imited and  its associate TPL-HGIEPL JV.  In  accordance with the Term Sheet entered  into with the associate,

an adjustment of Rs.  (33.75)  millions has been  accounted for during the quarter ended  December 31,  2019 in the line  'Share of Profit of associate'.  During

the nine  month ended, one of the jointly controlled  operations namely HGIEPL -Colossal JV has been  dissolved on  May 27, 2019.

During the  nine  months ended,  2 wholly owned subsidiaries  HG Ateli  Narnaul  Highway Private  Limited and  HG  Rewari Ateli  Highway Private  Limited  has

been  incorporated  by the Company.

9          The above consolidated financial  results of the Group are available on the company's website (www.hginfra.com)  and also on the website of BSE

(www.bseindia.corn) and  NSE  (www.nseindia.com), where the equity shares of the Company are listed.

For and on behalf of the Board of Directoi.sCia
Harendra Singh

Chairman and Managing Director

Place: Jaipur

Date: January 27, 2020


