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Date:9" August.2019

To To

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G.

Dalal Street Bandra Kurla Complex.,

Mumbai- 400001 Mumbai- 4000351

Scrip Code- 541019 Irading Symbol- HGINFRA

Dear Sir.

Subject- Outcome of the Board Meeting dated 9™ Day of August, 2019

Pursuant to Regulation 30 and other applicable regulations of SEBI (LODR) Regulations, 2015 this is
to inform you that the Board of Directors at their meeting held on Friday, 9" August, 2019 has inter
alia considered and approved the following:

l. The unaudited Financial Results (Consolidated and Standalone) as per Ind AS for the quarter
ended 30th June, 2019 along with limited review report.

T'he Meeting of Board of Directors commenced at 12.00 P.M & concluded at 1.30 P.M
Kindly take the same on record.

T'hanking You,

N 4

V\“"
Ankita Mehra

H. G. INFRA ENGINEERING LTD.

(Erstwhile known as H.G. Infra Engineering (P) Ltd.)

heel Mohar Plaza, A-1, Tilak Marg, C-Scheme Tel. : +91 141 4106040 - 41
i et LOADON . Fax : +91 141 4106044

Visit us at : www.hginfra.com Corp. Office :

-mai . i ' Jaipur-302001 (Raj.) !
el bl il Regd. Office : 14, Panchwati Colony, Ratanada, Jodhpur-342001 (Raj.) Tel. : +91 291 2000307



Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

HG Infra Engincering Limited
III Floor, Shecl Mohar Plaza,
A-1, Tilak Marg,

C-Scheme, Jaipur-302002
Rajasthan, India

:

Price Waterhouse & Co Chartered Accountants LLP, Nesco IT Building IIT, 8ths 2
Nesco Complex, Gate No. 3 Western Express Highway, Goregaon East, Mumbai

We have reviewed the unaudited financial results of H.G. Infra En gineering Limited (the
“Company”) for the quarter ended June 30, 2019 which arc included in the accompanying
“Statement of unaudited standalone financial results for the quarter ended June 30, 2019”
(the “Statement™) which includes 4 J ointly controlled operations - HGIEPL — Colossal JV,
HGIEPL - Ranjit JV, HGIEPL- MGCPL JV and HGIEPL — EPS JV consolidated on a
proportionate basis (refer Note 1 on the Statement). The Statement has been prepared by
the Company pursuant to Regulation 33 of the SEBI ([isting Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
Initialled by us for identification purposes.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Scetion 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement bascd on our revicw.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2416, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of Tndia. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, te the extent applicable,

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to it
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance
with the recognition and measurcment principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally aceepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI {Listing Obligaticns and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to he disclosed, or that it contains any material
misstatement,

T: +91 (22) 61198000, F: +91 (22) 61108799
Registered offlce and Head office: Plot Mo. ¥-14, Block EF, Sector V, Salt Lake Electronic Camplax, Bidhan Magar, Kolkata 700 021

Frice Waterhouse & Ca. [a Partnarship Firm) converted into Price Waterhouse & Co Chartered Accountants LLP fa LfmiLedILiabiIity F'a_dner_ship with LL!:l identity no:
LLPIN AAC-42362) with effect from July 7. 2014. Post its conversion to Price Waterhouse & Co Chartered Accauntants LLP, its ICAl registration number is
304026E/E-300008 {ICAI ragistration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Other Matter

5. We did not review the interim financial results of 4 Jointly controlled operations -
HGIEPL ~ Celossal JV, HGIEPL — Ranjit JV, HGIEPL- MGCPL JV and HGIEPL -- RPS
JVinciuded in the statement, whose results reflect total revenues of Rs. 37.83 Million,
total net profit after tax of Rs. 0.80 Million and total comprehensive income Rs. 6.80
Million for the quarter ended, as considered in the respective standalone unaudited
interim financial results of the entities included in the Statement. The interim financial
results of these Jointly controlled operations have been reviewed by the other auditors
whose reports have been furnished to us by the management and our conclusion in so far
as it relates to the amounts and disclosures included in respect of these Jointly controlled

opcratiorns, is baged solely on the report of other auditors, who carried out their review
and issued their unmodified conclusion and the procedures performed by us as stated in

paragraph 3 above.
Our conclusion is not qualified in respect of this matter.

For Price Waterhouse & Co Chartered Accountant LLP
F&rm Registration Number: 30402565 /E-300009

P a andhar'a
Place: Jodhpur Partner
Date: August g, 2019 Membership Number: 122351

UDIN: 19222 SIAAAA 1476077



H.G. infra Engineering Limited
Regd Office : 14, Panchwati Colany, Ratanada, Jodhpur-342001, Rajasthan

Tel: - 91 141 -4106 040

Website : www.hginfra.com
CIN No. - L45201RJ2003PLC018049
Statement of Standalone results for the Quarter ended June 30, 2019

Fax: +91-141- 4106 044 Email: cs@hginfra.com

{Amount in Rs. Millions})

Quarter Ended Year ended
Sr. . June 30, March 31, June 30, March 31,
Particulars
No 2019 2019 2018 2019
{Unaudited) | (Refer note 4)| {Unaudited) {Audited)
1 [Ravenue from operations 5,261.11 5,7858.70 4,501.69 20,088.32
2 |Other income 30.53 23.10 30.50 11517
Total Income [1+2) 5,291.64 5,822.80 4,532,19 20,213.49
4 |Expenses
(a) Cost of materials consumed 2,274.68 2,002.16 2,256.08 8,919.31
{b) Contract and site expenses 1,856.00 2,442 83 1,249.26 6,665.36
{c) Employee benefits expense 289.02 289.20 282.61 1,191.06
{d) Finance cost 122.72 164.19 115.28 480.29
(e} Depreciation and amortisation expense 176.08 202.67 174.81 754.54
(f) Other Expenses 46,25 133.38 42.90 290.48
Total Expenses 4,764.75 5,234.43 4,120.94 18,311.04
5 |Profit before tax (3-4) 526.89 588.37 411.25 1,902.45
6 |Income tax expense
{a} Current Tax 183.99 252,48 138.13 689.26
{b) Deferred Tax {1.13) {31.52}) 3.00 {22.49)
Total Tax Expense 182.86 220.86 141.13 666.77
7 |Profit after Tax {5-6) 344.03 367.41 270.12 1,235.68
8 |Other Comprehensive Income
Items that may be reclassified to profit or loss 2 = 3 2
Itemns that will not be reclassified to profit or loss
Remeasurements of post- | t benefit
Msrindaa it e (5.84) (18.81) (0.37) (19.92)
obligations
Income tax relating to these items 2.04 6.57 0.13 6.96
Other Comprehensive Income net of tax {3.80) {12.24) (0.24) {12.96)
9 |Total Comprehensive income for the periad (7+8) 340.23 355.17 269.88 1,222.72
10 |Paid-up equity share capital
{Face Value of the Rs. 10 per share) 651.71 651.71 651.71 651.71
11 |Other Equity {excluding Revaluation Reserve) as
shown in the Audited Balance Sheet 5,940.35
11 |Earnings per equity Share {of Rs. 10 per share):
Basic and Diluted 5.28% 5.65% 4.14* 18.96

* Not annualised

See accompanying notes forming part of the standalone financial results




Notes :

The Statement include the results of H.G. Infra Engineering Limited (the '‘Company') and its jointly controlled aperations {HGIEPL -
Colossal IV, HGIEPL — Ranijit IV, HGIEPL— MGCPL JV and HGIEPL — RPS JV). This statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent

applicable.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015, the Standalone financial
results of the Company and its jointly controlled operations have heen reviewed by the Audit Cammittee and approved by the Board of
Directors at their respective meeting held on August 9, 2019. The statutory auditors of the Campany have conducted the limited review
of the above Standalone Financial Results for the guarter ended June 30, 2015.

Pursuant to Initial Public Offering ('IP0"), 17,111,111 equity shares of Rs. 10 each were allotted at a price of Rs. 270 per equity share
consisting of fresh issue of 11,111,111 equity shares and offer far sale of 6,000,000 equity shares by the selling shareholders. The
equity shares of the Company were listed on the BSE Limited {'BSE') and National Stock Exchange of India Limited {'NSE') w.e.f. March 8,
2018, The said proceeds aggregating to Rs. 3,000 Million from IPO have been partially utilised as per the objects of the issue and the
balance unutilised amount have been lying in fixed deposits and current accounts with banks.

The figures of the quarters ended March 31, 2019 are balancing figures between the audited figure in respect of full financial year
ended on March 31, 2019 and unaudited published year to date figure upto this quarter ended on December 31, 2018 respectively,
which were subject to limited review by the Statutory auditors.

Effective April 1,2019, the Company has adopted Ind AS 116, 'Leases’. Ind AS 115 introduces a single lessee accounting model and
requires a lessee to recognise right-of-use assets and lease liabilities for all leases with a term of more than twelve months, unless the
underlying asset is of a low value.

The Company has used the 'modified retrospective approach’ for transition from the previous standard- Ind AS 17, and consequently,
comparatives for previous periods have not been retrospectively adjusted. On transition, the Company has recorded the lease liability
at the present value of future lease payments discounted using the incremental botrowing rate and has also chosen the practical
expedient provided in the standard to measure the right-of-use at the same value as the lease liahility.

The adoption of the new standard resulted in recognition of 'Right-ot-use' asset and an equivalent lease liability as on April 1, 2013. The
effect of Ind AS 116 on the profit before tax, profit far the period and earnings per share is nat material.

The Company and its jointly controlled operations are primarily engaged in the business of Engineering, Procurement and Construction
(EPC) relating to roads, bridges, flyovers and infrastructure contract works and related activities. As such there is no separate reportable

operating segment as defined by (nd AS 108 "Operating Segments".
During the guarter, one of the jointly controlled operations namely HGIEPL — Colossal JV has been dissolved on May 27, 2015.

The above standalone financial results of the Company are available on the Company's website (www.hginfra.com) and also on the
website of BSE {www.bseindia.com) and NSE {www.nseindia.com], where the equity shares of the Company are listed.

Figure of corresponding previous year / period(s) have been regrouped/ reclassified wherever necessary.

For and on hehalf of the Board of Directors

"
Harendra Singh

Chairman and Managing Director
Place: Jodhpur
Date: August 9, 2019




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

HG Infra Engincering Limited
ITI Floor, Sheel Mohar Plaza,
A-1, Tilak Marg,

C-Scheme, Jaipur-302z001
Rajasthan, India

1. We have reviewed the unaudited financial resuits of H.G. Infra Engineering Limited {the
“Company”) for the quarter ecnded June 30, 201¢ which are included in the sccompanying
“Statement of unaudited standalone financial results for the quarter ended June 30, 2010
(the “Statement™) which includes 4 Jointly controlled operations - HGIEPL — Colossal JV.
HGIEPL - Ranjit JV, HGIEPL- MGCPL JV and HGIEPL — RPS JV consolidated on »
proportionate basis (refer Note 1 on the Statement). The Statement has been prepared by
the Company pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015 (the “Listing Regulations, 20:5”}, which has bean
initialled by us for identification purposes.

2, This Statement, which is the responsibility of the Company’s Management and
approved by the Beard of Directors, has been prepared in accordance with the
recognition and measurement principles laid down 1n Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 3473, prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally aceepted in lndia. Our
responsibility 1s to express a conclusion on the Statement based on our review,

4. ‘We conducted our review in accordance with the Standard on Review Fnzagement (SRE;
2410, "Review of Interim Financial information Performed by the Independent Auditor of
the Entityv” issued by the Institute of Chartered Accountants of India. This Standaru
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review 15 substantially less in
scope than an audit conducted in aceordance with Standards on Auditing and consegquentl:
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

‘We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirenents)
Regulations, 2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 5 above
and based on the consideration of the revicw reports of the cther auditors referred to mn
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respeets in accordance
with the recognition and measurcment principies laid down in the aforesaid Indiar
Aceounting Standard and other accounting principles generally accepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 23 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
ineluding the manner in which it is to be disclosed, or that it contains any matenal
misstatement.

Nesco Complex, Gate No. 3 Western Express Highway, Goregaon East, Mumbat — 400 06

T: +91 (22) 61198000, F: +91 (22) 61198799
Registered office and Head office; Plot No. ¥-14, Block EP, Sector V, Salt Lake Electronic Camplex, Bidhan Nagar, Kolkata 700 081

Price Waterhouse & Cao. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP {a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014, Post its conversion to Prica Waterhouse & Co Chartered Accountants LLF, its |CA| ragisiration number is

204026E/E-300008 {ICAIl registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Other Matter

5. We did not review the interim financial results of 4 Jointly controlled operations -
HGIEPL - Colossal JV, HGIEPL — Ranjit JV, HGIEPL- MGCPL JV and HGIEPL — RPS
JV included in the statement, whose results reflect total revenues of Rs. 37.83 Million,
total net profit after tax of Rs. 0,80 Million and total comprehensive income Rs. 0.86
Million for the guarter ended, as considered in the respective standalone unaudited
interim financial results of the entities included in the Statement. The intermm financial
results of these Jointly controlled operations have been reviewed by the other auditors
whose reports have been furnished to us by the management and our conclusion in so far
as it relates to the amounts and disclosures included in respect of these Jointly controlled
operations, is based solely on the report of other auditors, who carried out their review
and issucd their unmodified conclusion and the procedures performed by us as stated in
paragraph 3 above,

Our conclusion is not qualified in respect of this matter.

For Price Waterhouse & Co Chartered Accountant LLIP
PFirm Registration Number: 3040256F/F-300009

Piy Jaandhars
Place: Jodhpur Partner
Date: August 9, 2019 Mecmbership Number: 122551

UDIN: 41 2.2 25V AAAAIAT60T



H.G. Infra Engineering Limited
Regd Office : 14, Panchwati Colony, Ratanada, Jodhpur-342001, Rajasthan

Tel: - 91 141 -4106 040

CIN No. - L45201RJ2003PLC0O18049
Statement of Standalone results for the Quarter ended June 30, 2019

Fax: +91-141- 4106 044 Email: cs@hginfra.com
Website : www.hginfra.com

{Amount in Rs. Millions)

Quarter Ended Year ended
Sr. ; June 30, March 31, June 30, March 31,
Particulars
No 2018 2019 2018 2019
{Unaudited) | [Refer note 4)| (Unaudited) {Audited)
1 |Revenue from operations 5,261.11 5,799.70 4,501.69 20,098.32
2 |Other income 30.53 23.10 30.50 115.17
3 |Total Income (142) 5,251.64 5,822.80 4,532.19 20,213.49
4 |Expenses
{a) Cost of materials consumed 2,274.68 2,002.16 2,256.08 8,919.31
{b) Contract and site expenses 1,856.00 2,442.83 1,248.26 6,665.36
{c) Employee benefits expense 289.02 289.20 282.61 1,191.06
{d) Finance cost 122.72 164.19 115.28 490,29
{e) Depreciation and amortisation expense 176.08 202.67 174.81 754.54
{f) Other Expenses 46.25 133.38 42.90 290.48
Total Expenses 4,764.75 5,234.43 4,120.84 18,311.04
5 |Profit before tax (3-4) 526.89 588.37 411.25 1,902.45
6 [Income tax expense
{2) Current Tax 183.99 252.48 138.13 680.26
{b) Deferred Tax {1.13) (31.52) 3.00 (22.49)
Total Tax Expense 182.86 220.96 141.13 666.77
7 |Profit after Tax (5-6} 344.03 367.41 270.12 1,235.68
8 |Other Comprehensive Income
Itemms that may he reclassified to profit or loss c ~ 5 E
lterns that will not be reclassified to profit or loss
Remeasurements of post-employment benefit
o (5.84) {18.81) {0.27}) (19.92)
ohligations
Income tax relating to these items 2.04 6.57 0.13 6.96
Other Comprehensive Income net of tax {3.80) {12.24) {0.24} {12.96)
9 |Total Comprehensive Income for the period (7+8) 340.23 355.17 269.88 1,222.72
10 |Paid-up equity share capita! .
(Face Value of the Rs. 10 per share) 651.71 651.71 651.71 651.71
11 |Other Equity (excluding Revaluation Reserve) as
shown in the Audited Balance Shest 5,940.35
11 |Earnings per equity Share (of Rs. 10 per share):
Basic and Diluted 5.28* 5.65% 4.14%* 18.96

* Not annualised

See accompanying notes forming part of the standalone financial results




Price Waterhouse & Co Chartered Accountants LLP

5

Based or our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred toin
paragraph 6,7 and 8 below, nothing has come to our attention that causes us to helicve that
the accompanying Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has
ot disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Ohligations and Disclosure Requircments) Regulations, 2015, a8 amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

6. We did not review the interim financial results of 4 Jointly controlled operations inciuded

i

in the statement, whose results reflect total revenues of Rs. 37.83 Million, total net profit
after tax of Rs. 0.80 Million and total comprehensive income Rs. 0.80 Million for the
quarter ended, as considered in the respective standalone unaudited interim financial
results of the cntities included in the Statement. ‘The interim financial results of these
Jointly controlled operations have been reviewed by the other auditors whose reports have
been furnished to us by the Management and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these Jointly controlled operations, is based
solely on the report of other auditors, who carried out their review and issued their
unmodified conclusion and the procedures performed by us as stated in paragraph 3 above.

We did not review the interim finaneial results of 3 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 809,77 Million, total net profit after tax of Rs. 25.48 Million and total
comprehensive income of Rs. 2 5.48 Million, for the quarter ended, as considered in the
consolidated unaudited financial results. These interim financial results have becn
reviewed by other auditors, on which they have issued an unmodified conclusion, have
been furnished to us by the Management and our conclusion on the Statement, in s far asit
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

The consolidated unaudited financial results includes the Group’s share of net profit
after tax of Rs. .56 Million and total comprehensive income of Rs. 9.56 Million for the
quarter ended June 30, 2019, as considered in the consolidated unaudited financial
results, in respect of 1 associate ,based on their interim financial results which have not
been reviewed, According to the information and explanations given to us by the Management,
these interim financial results are not material io the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

Tor Price Waterhouse & Co Chartered Accountant LLP
Firm Registrqtion Number: 304026E/E-300009

A

Piyifsh Jalpndhara

Place: Jodhpur Partner
Date: August g, 2019 Membership Number: 122351

UDIN No: 14122351 AARAIBAGI G



Price Waterhouse & Co Chartered Accountants LLP

The Board of Direciors

HG Infra Engineering Limited
III Floor, Sheel Mohar Pl:za,
A-1, Tilak Marg,

C-Scheme, Jaipur-302001
Rajasthan, India

We have reviewed the unaudited consolidated flazncial vesults of H. G. Infra Engineering Limited
(hereinafter referred to as the “Ilolding Company”) in which arc incorporated 4 jointly controlled
operations and its subsidiaries (Holding Company, jointly conirolied operations and its subsidiaries
together referred to as “the Groun”) and its associste [{refer Note v on the Statement}] forthe
quarter ended June 30, 2019 which are included in the accompanying Statement of Unaudited
Consolidated resuls for the Quarter ended June 39, 2016 (the “Statement”). The Statement is being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Yiscinsure Requirements) Regulations, 2o1g, s amendead, which has been
initialled by us for identification purposes,

This Statement, which is the responsibility of the Holding Comypany's Management and approved by
the Holding Company’s Borrd of Directors, has been prepared in acecrdance with the recognition and
measurement principles laid down in Indian Accounting Standard 54 “Interim Financial Reporting”
(“Ind AS 34™), preseribed ander Section 133 of the Companies Act, 2013, and other accounting
principles generally accept=d in India. Our respensibility is to express a conclusion on the Statement
based on our review.

We conducted cur ruview of the Siiteinent in acecrdance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institule of Chartered Accountants of India. This Standard reguires that we plan
and perform the review to obtain moederate assurance as to whether the Statement is fro = of material
misstatement. A review of inlerim financial information consists of raking inquiries, primarily of persons
responsible for financial and accounting matters, and applying analyiical and other review nrosedures. A
review is substantially less in scope than an audit conducted in sccordance with Standzrds on Auditing
and consequently does not enzblz us to ohtain assuranee that we wou' become wware of all
significant matters that might be identified in an andit, Accordingly, we do no: expriss an audit
opinion,

We also performed procedures in zecordance with the circular issued by the SEBI under Regulation 4:
(8) of the SEBI (Listing Obligutions and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes tiie resuits of the following entities:

L H.G. Infra Engineering Limited (including 4 joint contrelled operations - HGIEPL — Colessal
JV, HGIEPL - Ranjit JV, HGITPL— MGCP!, JV and EGIEPL — RPSJV)

ii. Gurgaon Sohna Highway Private Limited

iil. HG Ateli Narnaul Highway Private Limited

iv. HG Rewari Ateli Highway Private Limited

v. TPL— HGIEPL JV

Price Waterhouse & Co Chartered Accountants LLP, Nesco IT Building IIT, 8th Floor, Nesco IT Park
Nesco Complex, Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063

1 +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Sait Lake Electronic Complex, Bidhan MNagar, Kolkata 700 081

Price Waterhouse & Co. (& Partnership Firm) converted into Price YWaterhouse & Co Chartered Accountants LLP (3 LimiLedlLiability Palrtnerlship with LL? identity na:
LLPIM AAC-4352) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI ragistration number is

304026E/E-300009 (ICAL ragistration number before conversion was 304028E)



H.G. Infra Engineering Limited
Regd Office : 14, Panchwati Colony, Ratanada, Jodhpur-342001, Rajasthan

Tel: - 91141 -4106 040

CIN No. - L45201RJ2003PLC0O18049
Statement of Consolidated results for the Quarter ended June 30, 2019

Fax: +91-141- 4106 044 Email: cs@hginfra.com
Website : www.hginfra.com

{Amount in Rs. Millions)

Quarter Ended Year ended
Sr. 5 June 30, March 31, June 30, March 31,
Particulars
Na 2019 2019 2018 2019
{Unaudited) | (Refer note4)| (Unaudited) {Audited)
1 |Revenue from operations 5,321.05 5,841.06 4,501.69 20,144.95
2 |Other incame 30.53 22.32 30.50 114.39
3 |Total income {1+2) 5,351.58 5,863.38 4,532.19 20,259.34
4 |Expenses
{a) Cost of materials consumed 2,274.68 2,002.16 2,256.08 8,819.31
(b) Contract and site expenses 1,855.82 2,443.01 1,249.26 6,665.54
(c} Employee benefits expense 290.76 288.39 283.19 1,194.19
{d) Finance cost 136.23 164.21 115.28 490.31
(e) Depreciation and amortisation expense 176.12 202.67 174.81 754.54
{f} Other Expenses 54.83 156.96 43.46 319.95
Total Expenses 4,788.44 5,258.40 4,122.08 18,343.84
Profit for the period bef h it of
5 (o ponion actorssham ol Prefite 563.14 604.98 410.11 1,915.50
associates and tax (3-4)
6 |Share of Profit of associate 9.56 5.62 8.15 28.54
7 |Profit before tax (5+6) 572.70 610.60 418.26 1,944.04
8 |Income tax expense
{a) Current Tax 194.77 256.28 138.13 693.06
(b) Deferred Tax {1.12) (31.48) 3.00 (22.45)
Total Tax Expense 193.565 224.80 141.13 670.61
9  |Profit after Tax {7-8) 379.05 385.80 277.13 1,273.43
10 |Other Comprehensive Income
Items that may be reclassified to profit or loss
ltems that will not be reciassified to profit or loss & - - :
Remeasurements of post-employment benefit
ohligations {5.84) (18.81) {0.37) {19.92)
Income tax relating to these iterns 2.04 6.57 0.13 6.96
Total Other Comprehensive Income {3.80) {12.24) {0.24) {12.96)
11 |Total Comprehensive Income for the period (9+10) 375.25 373.56 276.89 1,260.47
12 |Paid-up equity share capital
(Face Value of the Rs. 10 per share) 651.71 551.71 651.71 651.7%
13 |Other Equity {excluding Revaluation Reserve) as
shown in the Audited Balance Sheet 5,978.10
14 |Earnings Per Share (of Rs. 10 per share):
Basic and Diluted 5.82% 5.93% 4,25* 19.54

* Not annualised
See accompanying notes forming pa
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Motes :
The Statement include the results of H.G. Infra Engineering Linited { ine Holding Comgzany of Company'} inciuding 4 jointly controlled

operations, 3 subsidiaries and an associate (the Hoiding Company, its subsidiaries and an associate topether referrec to as "the Group"). This
statement has been prepared in accordance with the recognition and rmeasurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” {"ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Consolidated financial results
of the Group have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on August
8, 20119. The statutory auditors of the Group have canductad the limited raview of the above Consolidated Financial Results for the quarter

ended June 30, 2015.

Pursuant to Initial Public Offering {'1P0"), 17.111,213 equity shares of Rs. 10 sach were zlotted at a price of Rs, 270 per equity share
consisting of fresh issue of 11,111,111 equily share: and offer for sale of 6,000,000 eguiiy shares by the selling shareholders. The equity
shares of the Company were listed on the BSE L nited {'BSE') and Hational +ock Exchange of india Limited {'NSE'y w.e.f. March 3, 2018. The
said proceeds aggregating to Rs. 3,000 Million from PO have been partially utilised as per the object of the issue and the balance unutilised
amount have been invested in fixed deposits and current accounts with banks.

The figures of the quarters ended March 31, 2019 are halancing figures betwesn the audited Figure in raspect of fuil financial year ended on
March 31, 2019 and unaudited pub’shed year 1~ date figure upto this quarter ended on December 31, 2018 respectively, which were subject

1o limited review by the Statutory auditors.

{Amount in Rs. Millions)

Summary of key stancalone financial results is as follows:
Particulars Quarter Ended June Quarter Endad  Quarter Ended june Year endad March
30, 2019 March 3%, 2013 30,2018 31,2018
Revenues from operations 5,261.11 5,795.7C 4,501.69 20,098.32
Profit before tax 526.89 588.37 £11.25 1,902.45
Profit after tax 34403 367.41 70,12 1,235.68

Note: The above Standalone financial results of the Company are availabiz on the Compar /'s website {www.hginfra.com) and also on the
website of BSE (www.bseindia.corn) and NSE (www.nseindla.cum}, where the equity shares of the Company are listad. The information
above has been extracted from the pubiished standalone financial results.

Effective April 1,2018, the Group has adopted Ind AS 116, ILeases’. Ind £5 116 introduces @ single lessee accounting rmodel and requires a
lessee to recognise right-of-use assets and lease ligbilities for all leases with a term of more than twelve months, uniess the underlying asset
is of a low value.

The Group has used the 'modified retrospective approach' for transition from the previnus standard- Ind AS 17, and consequently,

ctively adjusted On transition, the Group has recorded the lease liability at the

comparatives for previous periods have not heen retrospe
rate and has & 50 chosen the practical expedient

present value of future lease payments discounied using the incrementa! borrowing
provitied in the standard to measure the right-of-use at the same value as the iease liahility.
The adoption of the new standard resulted in recognition of "Right-ot-use’ asset and an equivalent lease liability as on April 1, 2019. The effect

of Ind AS 116 on the profit before tax, profit for the period and earfings per share is not material.

The Group is primarily engaged in the business of Engineering, Procurement and Construction (EPC) relating to roads, bridges, flyovers and
infrastructure contract works and related activities. As sucih there s no separate reportable operating segment as defined by ind A5 108

"Operating Segments”.

During the quarter, one of the jointly contrc ‘ed gparations namely HEIEPL - Colossal J¥ has been cissolved on May 27, 2018.

The consolidated financial results include the financial results of the Holding Company (including 4 joint cantrolled operations - HGIEPL—
Colossal IV, HGIEPL — Ranjit JV, HGIEPL~ MGCPL JV and HGIEPL = RPS JV), its subsidiaries - Gurgaon Sohna Highway Private Limited, HG Ateli
Narnaul Highway Private Limited and HG Rewari Ateii Highway Private Limited and its associate TPL— HGIEPL V.

During the quarter, 2wholly owned subsidiaries HG Ateli Narnaul Highway Private Limited and HG Rewari Ateli Highway Private Limited has
been incorporated by the Company.

The above Consolidated financial results of the Group are availacle on the Company's website (veww.hginira.com) and also on the website of
BSE (www.bseindia.corn) and NSE {www.nseindia.comj, where the eguity shares of the Company are listed.

For and on behalf of the Board of Directors

-

Harendra Singh

Chairman and iManaging Direcior
Mace: Jodhpur

Date: August 9, 2019




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

HG Infra Engineering Limited
III Floor, Sheel Mohar Plaza,
A-1, Tilak Marg,

C-Scheme, Jaipur-302001
Rajasthan, India

We have reviewed the unaudited consolidated financial results of H. §. Infra Engineering Limited
(hereinafter referred to as the “Hoiding Company™) in which are incorporated 4 jointly controlled
operations and its subsidiarics (Holding Compary, jointly controlled vperations and its subsidiarics
together referred to as “the Group”) and its associate [(refer Note g on the Statement)] for the
quarter ended June 30, 2019 which are inciuded in the accomparying Stateinent of Unaudited
Consolidated results for the Guarier ended Fune 29, 2016 (the “Stalem :nt”). The Statement is being
submitted by the Holding Compaay pursuaut to the requiremert of Regulation 33 of the SEBI
(Listing Obligations and Lisclosure Requirements) Regulation:, 2015, 25 amended, v hich has been
initialled by us for identification purposes.

This Statement, which is the responsibility of the Holding Company’s Management znd approved by
the Holding Company’s Bourd of Divectors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347, prescribed under Section 133 of the Companies Act. 2013, and other aceounting
principles generally accepted in India. Our responsibility s to express a conclusion on the Statement
based on our review.

We conducted our review of the Siitement in accordance with the Standard or Review Engagements
(SRE) 2410 “Review of Interiim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Acccuntants of India. This Stundard requires that we plan
and perform the review 1o obtain moderate assurance as to whether the Statenient is free of material
misstatement. A review of interim finaneial information consisss of muking inquiries, primarily of persons
responsible for financial and accounting matters, and applying anal:tical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does net enable us to obtain assurance that we would become - ware of 3]
significant matters thal might br ideutified in 2n - udit. Aceordingly, we do not express anaudit
opinion.

We also performed procedures in «ccordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligat’ons and Disclosure Requirenents) Regulations, 2015, as
amended, to the exient applicable.

The Statement includes the results of the following entities:

i H. G, Infra Engineering Limited (including 4 joint controlled operations - FIGILPL — Coleszal
JV, HGIEPL — Ranjit JV, HG{#PL—- MGCPL JV and BGIEFL - RFS JV)

iil. Gurgaon Schna Highway Private Limited

ifi. HG Ateli Narnaul Highway Private Limited

iv. HG Rewari Ateli Highway Private Limited

v, TPL-HGIEPL IV

Price Waterhouse & Co Chartered Accountants LLP, Nesce IT Building 111, 8th Floor, Nesco IT Park
Nesco Complex, Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F;: +91 (22) 61198799

Registered office and Haad office: Plot Na. Y-14, Black ER, Seclor ¥, Salt Lake Electronic Complex, Bidhan Nagar, Kotkata 700 091

Price Waterhouse & Co. (a Partnership Firm} convarted inta Price Waterhouse & Co Chartered Accountants LLP {a Limited _Liabilfry Pa_rtnar_ship with LI..E idenlity no:
LLPIN AAC-4362) with effect from July 7, 2014. Past its conversion to Price Waterhouse & Co Chartarad Accountants LLP, its ICAI registration number is
304026E/E-300003 {ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6,7 and 8 below, nothing has come to our attention that causes us to believe that
the accompanying Statement has not been preparved in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be discloscd, or that it contains any material
misstatcment.

Other Matters

6. We did not review the interim financial results of 4 Jointly controlled operations included
in the statement, whose results reflect total revenues of Rs. 37.83 Million, total net profit
after tax of Rs. 0.80 Million and total comprehensive income Rs. 0.80 Millicn for the
guarter ended, as considered in the respective standalone unaudited interim financial
results of the entities included in the Statement. The interim financial results of these
Jointly controlled operations have been reviewed by the other auditors whose reports have
been furnished to us by the Management and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these Jointly controiled operations, is based
solely on the report of other auditors, who carried out their review and issued their
unmodified conclusion and the procedures performed by us as stated in paragraph 3 above.

7. We did not review the interim finaneal results of 3 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 804.77 Million, total net profit after tax of Rs. 25.48 Million and total
comprchensive income of Rs. 25.48 Million, for the quarter ended, as considered in the
consolidated unaudited financial results. These interim financial resuits have heen
reviewed by other auditors, on which they have issued an unmodified conclusion, have
been furnished to us by the Management and our conctusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiarics, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

8. The consolidated unaudited financial results includes the Group’s share of net profit
after tax of Rs. 9.56 Million and total comprehensive income of Rs. 9.56 Million for the
quarter ended June 30, 2019, as considered in the consolidated unaudited financial
results, in respect of 1 associate , based on their interim financial results which have not
becn reviewed. According to the information and explanaticns given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above mattars.

For Price Waterhouse & Co Chartered Accountant LI.P
Firm Registrqtion Number: go4026E/E-300009

Y

Pivush alandhara
Place: Jodhpur Partner
Date: August 9, 2019 Membership Number: 122351

UDINNo: 191222 6) ARAAIBIGIL




H.G. Infra Engineering Limited
Regd Office : 14, Panchwati Colony, Ratanada, Jodhpur-342001, Rajasthan

Tel: - 91 141 -4106 040

Website ; www.hginfra.com
CIN No. - L45201RJ2003PLC018049
Statement of Consolidated results for the Quarter ended June 30, 2019

Fax: +91-141- 4106 044 Email: cs@hbginfra.com

{Amount in Rs, Millions)

Quarter Ended Year ended
sr. . June 30, March 31, June 30, March 31,
Particulars
No 2019 2018 2018 2019
{Unaudited) | (Refer note 4) | {Unaudited) {Audited)
1 [Revenue from operations 5,321.05 5,841.06 4,501.69 20,144.95
2 |Otherincome 30.53 22.32 30.50 114.39
3 |Total Income (1+2) 5,351.58 5,863.38 4,532.19 20,259.34
4  |Expenses
{a) Cost of materials consumed 2,274.68 2,002.16 2,256.08 8,9138.51
(b} Contract and site expenses 1,855.82 2,443.01 1,249.26 6,665.54
(c) Employee benefits expense 290.76 285.39 233.19 1,194.19
{d} Finance cost 136.23 164.21 115.28 490.31
{e) Depreciation and amortisation expense 176.12 202.67 174.81 754.54
{f) Other Expenses 54.83 156.96 43.46 319.85
Total Expenses 4,788.44 5,258.40 4,122.08 18,343.84
Profit for the period before share of Profit of
5 3 563.14 604,98 410.11 1,915.50
associates and tax (3-4)
& |Share of Profit of associate 9.56 5.62 2.15 28.54
7 |Profit before tax {5+6) 572.70 610.60 418.26 1,944.04
8 |Income tax expense
{a) Current Tax 194,77 256.28 138.13 693.06
(b) Deferred Tax {1.12) {31.48) 3.00 {22.45}
Total Tax Expense 193.65 224.80 141.13 670.61
9 |Profit after Tax (7-8) 379.05 385.80 277.13 1,273.43
10 |Other Comprehensive Income
lterms that may be reclassified to profit or loss
Items that will not be reclassified to profit or loss 2 = > >
Remeasurements of post-employment benefit
obligations {5.84) {18.81) (0.37) {19.92)
Income tax relating to these items 2.04 6.57 0.13 6.96
Total Other Comprehensive income (3.80) (12.24) (0.24) {12.96)
11 |Total Comprehensive Income for the period {9+10) 375.25 373.56 276.89 1,260.47
12 |Paid-up equity share capital
(Face Value of the Rs. 10 per share) 651.71 651.71 651.71 651.71
13 |Other Equity {excluding Revaluation Reserve) as
shown in the Audited Balance Sheet 5,978.10
14 |Earnings Per Share (of Rs. 10 per share):
Basic and Diluted Ll 5.93% 4,25% 19.54

* Not annualised

@eted financial results
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Notes ;

The Statement include the results ¢f H.G. Infra Engineering Limited {*the Holding Company or Company') including 4 jaintly controlied
operations , 3 subsidiaries and an associate (the Holding Company, its subsidiaries and an associate together referred to as "the Group”). This
statement has been prepared in accordance with the recognition and measurement principles lsid down in Indian Accounting Standard 34
"Interim Financial Reporting" {"Ind AS 34"), prescribed under Section 133 of the Comgpanies Act, 2013 and other recognised accounting
practices and policies ta the extent applicable.

In terms of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Reguirements) Regulations, 2015, the Consolidated financial results
of the Group have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on August
8, 2019. The statutory auditors of the Group have conducted the limiter' review of the zbave Consolidated Financizl Results for the quarter
ended June 30, 2018.

Pursuant to Initial Public Offering {'IP0'), 17,111,111 equity shares of &s. 10 each were alloited 2t a price of Rs. 270 per equity share
consisting of fresh issue of 11,111,111 equity shares and offer for saie of 6,000,000 equity shares by the selling shareholders. The equity
shares of the Company were listed on the BSE Lirited {'BSE"} and National Stock Exchange of India Limited ('NSE'} w.e.f. March 9, 2013, The
said proceeds aggregating to Rs. 3,000 Million from IPO have been patially utiiised as per the object of the issue and the bhalance unutitised
amount have been invested in fixed deposits and current accounis with baniks.

The figures of the quarters ended March 31, 7019 are balancing figures between the audited figure in respect of full financial year ended on
March 31, 2019 and unaudited published year to date figure upto this quarter ended on December 31, 2018 respectively, which were subject
to limited review by the Statutory auditors,

summary of key standalone financial results is as follows: {Amount in Rs. Millions)
Particulars Cuarter Erded lune  QuarterEnded  Quarter Ended June Year ended March

30, 2013 March 31, 2019 30, 2018 31, 2015
Revenues from operations 5,261.11 5,799.70 4,501.69 20,098.32
Profit before tax 526,88 588.37 411.25 1,802.45
Profit after tax 344.03 367.41 270,12 1,235.68

Note: The above Standalone financial results of the Cormpany are available on the Company's website (www.hginfra.com) and also on the
website of BSE (www.bseindia.corn) and NSE {www.nseindia.com), where tie equity shares of the Company are listed. The information
above has been extracted from the published standalone financial results.

Effective April 1,2019, the Group has adopted Ind AS 116, 'Leases'. Ind AS 116 introduces a single lessee accounting mode! and requires a
lessee to recognise right-of-use assets and lease lizbilities for all leases with a term of more than twelve months, unless the underlying asset
is of a low value.

The Group has used the 'modified retrospective approach’ for transitior: from the previous standerd- Ind AS 17, and consequently,
comparatives for previous periods have not baen ratrospectively adjusted. On transition, the Gro: has recorded the lease liability at the
present value of future lease payments discounted using the incremental borrowing rate and has a.so chosen the praciical expedient
provided In the standard to measure the right-of-use at the same value a5 the lease liabiiity.

The adaption of the new standard resulted n recognition of 'Right-ot-use' asset and an equivalent lease liability as on Aprit 1, 2019, The effect
of Ind AS 116 on the profit before tax, profi: for the period and earnings per share is ngt material.

The Group is primarily engaged in the business of Engineering, Procurement and Construction (EPC! relating to roads, bridges, fiyovers and
Infrastructure contract works and related activities. As such there is na separate reportable operating segment as defined by Ind AS 108
"Operating Segments".

During the quarter, one of the jointly controlled aperations namely HGIEPL — Colossal IV has been dissolved on May 27, 2019.

The consolidated financial results include the financial resuits of the He ‘ding Company (including 4 jeint controlied operations - HGIZPL —
Colossal IV, HGIEPL — Ranjit IV, HGIEPL— MGCPL JV ar.d HGIEPL ~ XPS 1V}, its subsidiaries - Gurgaon Sohna Highway Private Limited, HG Ateli
Narnaul Highway Private Limited and HG Rewari Ateli Highway Private Limited and its associate TPL ~ HGIEPL JV.

During the quarter, 2 wholly owned suhsidiaries HG Ateli Narnzul Highway Private Limited and HG Rewarf Ateli Highway Private Limited has
been incorporated by the Company.

The above Consolidated financial results of the Group are avallabie on the Company's website {wwnw.hginfra.com) and also on the website of
BSE (www.bseindia.com) and NSE {wwiw.nseindia.com), where the equity shares of the Company are listed.

For znd! on behalf of the Board of Directors

- I E ——
Harengra Singh
Chzirman and Managing Director

PMzca: iodhpur
Date: August 9, 2019
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