
 

Date: May 30, 2023 

 

To,  
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Dear Sir, 

Sub: Outcome of Board meeting held on Tuesday i.e. on May 30, 2023, in terms of second proviso 
to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.   

Ref: Angel Fibers Limited (Security Id/Code: ANGEL/ 541006) 
 
In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, 
in their Board Meeting held on today, i.e. on May 30, 2023, at the registered Office of the Company 
which was commenced at 12:45 P.M. and concluded at 01:15 P.M., have 
 
1. Considered, approved and taken on record the audited financial Statement for the financial year 

ended on March 31, 2023. 
 

2. Considered, approved and taken on record the audited financial result for the half year and year 
ended on March 31, 2023 along with Audit Report (Unmodified Opinion) and Declaration by the 
Company for the Audit Report with Unmodified Opinion; 

 

3. Appointed M/s Manish Bhagvandas Analkat, Cost Auditor (Firm Registration No. 100261) as Cost 
Auditors of the Company for the Financial Year 2023-24.  
Brief Profile of proposed cost auditor is attached herewith as Annexure-A 
 

Kindly take the same on your record and oblige us. 

 

Thanking you 

 

For, Angel Fibers Limited 
 
 
 
 
Rohankumar Raiyani 
Managing Director 
DIN: 08814726 
 
Place: Haripar, Jamnagar 
 
 
 
 

  



 

 

Date: May 30, 2023 

To,  
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 
Dear Sir, 
 
Sub: Submission of Audited Financial Result of the Company for the half year and year ended on 

March 31, 2023 along with Auditor Report (Unmodified Opinion) and Declaration for the 
Auditor’s Report with Unmodified Report.   

 
Ref: Angel Fibers Limited (Security Id/Code: ANGEL/ 541006) 
 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings:  

1. Audited Financial Results for the half year and year ended on March 31, 2023. 

2. Audited Statement of Assets & Liabilities as at March 31,2023 

3. Audited Standalone Cash Flow Statement for the period ended March 31, 2023 

4. Audit Report (unmodified opinion) on the Audited Financial Results. 

5. Declaration by the Company (for audit report with unmodified opinion) 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking you 

 

For, Angel Fibers Limited 
 
 
 
 
Rohankumar Raiyani 
Managing Director 
DIN: 08814726 
 
Place: Haripar, Jamnagar 
 

 

 

 

 

 

  



Chetan Agarwal & Co. 
Chartered Accountants 

Independent Auditor’s Report on the Half Yearly and Year to Date Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To the Board of Directors of 

Angel Fibers Limited, 

Report on the Audited financial results 

We have audited the accompanying standalone half yearly financial statements of Angel Fibers Limited 

(“the Company”) for half year ended on 31.03.23, which comprise the Balance Sheet as at March 31, 2023, 

and the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of 

significant accounting policies and other explanatory information. 

Qualified Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

statements: 

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended and 

ii. Except for the possible effects of the matters described in “Basis for qualified opinion” gives a true and 

fair view in conformity with the accounting principles generally accepted in India, of profit /loss for the 

half year ended on 31.03.23 As well as the year to date standalone financials results for the period 

from April 01, 2022 to March 31, 2023. 

Basis for Qualified Opinion 

The Company has not complied with the provisions of AS 15 — Employee Benefits with respect to creating 

AP 
for defined benefit plans on actual payment basis only and consequently, the Statemen 48 ot inclu 

Va 
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Chetan Agarwal & Co. 
Chartered Accountants 

the “Auditor's Responsibilities for the Audit of the financial results” section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibility of Management for the Financial Results 

The statement has been prepared on the basis of annual financial statements. The Company’s Board of 

Directors is responsible for the preparation and presentation of the statement that give a true and fair view 

of the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting Standards specified under 

Section 133 of the Act read with relevant rules made thereunder and other accounting principles generally 

accepted in India and in compliance with regulation 33 of the listing regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate implementation and maintenance of accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial results 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statéments, management is responsible for assessing the Company’s ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of RRR unless management either intends to liquidate the Company or to cease persion, or 

company’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Results : 

Our objectives are to obtain reasonable assurance about whether the financial results STH 
oe — i 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
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; 
Chartered Accountants 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

| 

We communicate with those charged with governance regarding, among other malin ihe phi 541 e 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (I) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern, 

Evaluate the overall presentation, structure and content of the financial results, /Its,_Including the 

disclosures, and whether the financial results represent the underlying i its in a 

Tr manner that achieves fair presentation. 

and timing of the audit and significant audit findings, including any significant ceighnges fda 
Grog P St 

control that we identify during our audit. 
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Chetan Agarwal & Co. 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the financial results of the current period and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should 

not be communicated in our report because the adverse consequences of doing so would reasonably be 

expected to outweigh the public interest benefits of such communication. 

Other Matters 

The Statement includes the results for the half year ended March 31, 2023 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to the 

Half year (September 30, 2022) of the current financial year which were subject to limited review by us. 

The financial results of the Company for the previous year ended March 31, 2022 were audited by another 

firm of chartered accountants who issued their unmodified opinion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Chetan Agarwal & CO 

A Dipak C Dama 
Partner 

M.No. 138142 

Firm Reg.No. 120447W 

Place: Jamnagar 

Date: 30-05-2023 

UDIN: 23138142BGUYYM2865 
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ANGEL FIBERS LIMITED
survey No. 100/1, Plot No. 1, Kalavad Ranuja Road, Haripar, lamnagrr 361112

clN: 117200GI2014P1c074738

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE HALF YEAR ENDED 31st MARCH, 2023

Particulars
31.O3.2023 30,o9.2022 31.O3.2022 31.O3,2023 31.03.2022

[Audited) (Auditcd) (Audited)

6,368.86 s,-/o4.65 13.513 ?3 12,073.51 24.771.45

143.62 747.65 322.51 246.2J 573.55

. 6,5r2.44 5,84?.30 73,955.14 72,359.JA 25,344.6A

aosr ol m.redals onsum€d 5,003 3a 3.577 22 11,a36.22 9,580.60 20,624 22

ahanges ln invenlodes ot lin shed goodsnork-in-poqless.id
-1,549.91 1,540.14 .882.92 -9.17 -964 2a

338.23 315.84 505.46 654 07 82A.24

173.95 148.44 322.39 412.29

433.11 433.31 516.11 466.42 1,018.45

ao7.66 60151 1,20010 1,409.17 2,731 tO

6,2A6,42 6,6t6.47 13,388.10 12,822 88 24,208.02

Eo.dinad itoms and bx llll 306.06 1,136 53

Prc.ir b.ro6oxraorcimry rbms and rax
306.06 -769.16 s61.64 463.10 1,136 58

VLL

Profl boto6 llx (vll- vlll) 306.06 .76916 s61_64 -46t.10 1,136.53

J2.17 134.56 12 77 134.56

-15.55 16.09 -32,42 50.94

115,44

'rolir(Lo$)rorlh. p..iod iiod conrinulns op.Ellon. {lX-
753.O) 350 06 503.63 937.52

xll Prcflt( oss) f6m d s@ninuins

Tar€roans. ol d s@nlnuno ooedtont
rrof is{ross) rrom di*oitriurn0 opo6nons lat.r bx, (^r.
{ )
troriU iL6!.1 ror tha ooriod lxl + XlVl 15c.06 .503.63 911.52
ra 6up Equvsn.rc i}p|!d (w gn@d aveEqel (face vtru€

2,500.00 2,500.00 2,500 00 2,500.00 2,500.00

1.O0 -3.01 -2.01 3.75

1.00 -3.01 1.40 -2.01 3.75

r s€dlc. cowEo. Rrri6 7.AJ -0.55 3.94

)ebl SedLc€ CoveEoe Rado 009 1.12 0.57 L.L2

2.13 203 206 2.06

Nolo3 lo lh. finmci.lDsult3:
I The Comlanv's standa one financ 2 resultsforthe halfyearended March31,2023 have bee. revewed bVtheAldit committee.ndsubsequentlyapproved ard

taken on record bv the Board of onectors ofthe Companyal is meeting held on 30th May,2023. These srandalone tinanci:l .esu ts have been extracted from the

audited financial statements. Figuresoisixmonth ended Mar.h 31,2023 represe.t the diflere.ce between the auditedfigur€s in respe.t olfulllinan.ia year and

the pLo sleo fiSLre) for Ine 5D mo.th eldcd scpteroe' lo,2oll.

2 Figur€s olprevious reponino periods hava be€n r€grcupe<yrecassiliedwhercver necessary to drrcspond with lne fgurcs of ih€ cutr.nl rcpo.llng pe.od

3IheCompanysoDerdtionstarrunderasingl€segmenl'SpnnngolCottonYan'Hence.seqhemrcpodinqsnotapp€beasperAccountngslandard{AS)17S€lm€nlRepodng

4Th6equitysheresoftieCompanyhavabe€nisladoilh6SMEplalfomolBSEqilheffectfiom6lhmarch,20l3.lheresulsshalbepublishedonlheconpanyswebsile
ww.anoelfibers 6m as wllss BsE ebslte, Mbseind a com

5 Thes€ rn.nci.lrcsults hsve been prepared i. accodanc. wiih Aeounlinq st nd&ds (AS) pescdbed under seclion 133 oflhe companies act,2013 €adwiih €levantrules is3oed

Julv5 2016

6 Fomul. lof Compuldoi ss tollows:

A) O.bl-EquiiyRttio =

B) D.bt - Sotuico Cov.ng. R.ilo I

C) InlorestS.dic€ Cov..rg. R.llo =

Ini6r63l Exp6n.o + PnncipalR.payn.nr m.d€ lor long r.rm lo.n6

Dale: 3o/O512O23

Plac6r Uaripar, Jrmnaoar



Survey No.

AUDITED

ANGEL FIBERS LIMITED
100/1, Plot No. 1, Kalavad Ranula Road, Haripar, lamnagar 361112

CIN: L172 0 0 G|2 0 |+PLCO7 A7 3A

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2023
Lakhs

As On 31st march 2022As On 3lst march 2023

610,9 3107.3 0
3, 110.9 3

cl Monev received against share warran$

Totalout satnding dus5 6[ MSMEs

Total Out standins due oicred;lors other than MSME

2, 10 8.0 0
10,506.11

5.U)1.2+J

5 .749.20

cl Deferred tax assets Inet

6. 191 .8 6

2.447 .81
r,072.46

el Short-term loans and advances 4.3r4.26
10.506.11

For Angel Fibers Limited .

Date: 3Olo5/2O23
Place: Haripar, Jamnagar

Managing Director

DIN: 088'14726



ANGEL FIBERS LIMITED
Survey No. 100/1, Plot No. 1, Kalavad Ranuia Road, Haripar, Jamnagar 361112

CIN:'L172 00G12 0 1 4P LCOT 87 3A

euditea Standatone
(Rs.ln lakhs)

Particulars Period Ended
March

3!,2023
Period Ended

March 31,2022

cash flow from operatine activities
Profi t/(loss) before tax -463.10 1.136.58

Adiustment For
Financc cosl 322.39 4J 2.29

DeDreciation and amortizalion cost 466.42 1.018.45

Interest income from non current investmen!s 10.83 ii.19
Interesl income from current investments
Net gain on sale o f cufent i nveslments
F"r nrin on d'.po"ulldi.cardina oi ransible assers 6.48

Bad debls written off 10.00 25.3 0

6ttrer assets /deposits written off
Operatins profi t/(loss) befor! !!9ltsIgl3-p!!3ll!3!89!- 731,35 2,641.42

Adiustmenl for changes in working capital
Adi,,<rmpnr for fin.rpasel /decrease in oueratins assets

534.59 1.071.37

lrade receivables -50.30 15?.62

,onsterrn loans and advances 2.97 33.72

hort term loan and adv3nces 6.s0 119.00

othcr current assets 80.28 120.17

Adiustment For increase/fDecreasel in oDeratins liahilities
Trade payables 645.48 -112.14

Short Lerm Provisions -4.06 -56.70

LonsTerm Drovisions 6.19 6.60

0ther Current liabil ities -92.47 -40.23

Cash senerated from/fused in) operating aclivities 1,850.58 -1,482.85

Direct taxes paidInet of refunds] -72.77 ,130.00

Net cash senerated fTom/(used in) operating activities L774,47 1,352.85

B Cash now from invesr ing A!!!!!!!!!-
Proceeds from sale oftangible assets 7.67

Purchase of tansible assets -_t71.88 -332.69

Interest re ceived 10.83 11.19

Ca; ,"d b-", b"lr** 
".1 

.l".tified as cash 3nd cash cquivrlents

:aDitaladvances(netl 29.20 153.68

Current investmenLrl net -59.80

C".h e"""."t"d f-rn (r*d in) invcsting actii'iriej 189.98 -47 5.t7

Directtax Daid fnot ofrefunds)
N"t."sh se"e..ted fro-/(used inl investing activilies -189.98 -475.17

Cash flow from financinq activities
Proceeds frorn/ lRepaynrenrJ to long_(erm borrowings -7 S r.S2 -604.05

Proceeds from/ fRepayment) to short-term borrowings -513.60 194.27

Finance cost Dair
-322.39 -472.29

cr.tr e.-ner"t.d lrom /trr.d in; Fina !!g!!!!19! -1.5a7.51 -ts14.O7

Direct tax Daid f not of refundsl
Netz"rh e"n"""t"d f-t" /(t*d in) Financing activities -1.587.51 -878.07

Net increas€/tdecrease) in cash and cash equivalentsIA+B+C) 0.92 -0.39

C"rtt 
""d.rtt*qrl"rl""l. 

rl b"Enning of thP period 1.05 1.44

a"sh a"d .r+;qritrl.;ts.aL End oi I he period 1.97 1.05

Place : Rajkot
Datet 3o/OS/2o23

For and on behalf of Angel Fibers Limited,

Managing Director
'DIN:0a814726



 

 

 

Date: May 30, 2023 

To,  
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: Angel Fibers Limited (Security Id/Code: ANGEL/ 541006) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO 
/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors of the Company Chetan Agarwal & Co., Jamnagar have 
issued an Audit Report with unmodified opinion on the Audited Financial Results of the Company for 
the half year and year ended March 31, 2023. 

You are requested to take the same on record. 

 

Thanking you 

 

For, Angel Fibers Limited 
 
 
 
 
Rohankumar Raiyani 
Managing Director 
DIN: 08814726 
 
Place: Haripar, Jamnagar 

 

 

 

 

 

 

 

 



 

 

 

Details as required under regulation 30 of listing regulations read with SEBI circular 

CIR/CFD/CMD/4/2015 

 

 

Cost Auditor: 

 

Sr. 

No. 

Particulars Details 

1 Reason for change viz appointment, resignation, 

removal, death or otherwise; 

Appointment to comply with 

the provisions of the section of 

148 the Companies Act, 2013 

2 Date and terms of Appointment Date: May 30, 2023 

Appointment of M/s. Manish 

Bhagvandas Analkat, Cost 

Auditor (Firm Registration No. 

100261) Cost Auditor of the 

Company to conduct the cost 

audit of the Company for the 

Financial Year 2023-24 

3 Brief profile (In case of Appointment) Attached as Annexure – A 

4 Disclosure of relationships between directors (in case of 

Appointment of a director) 

Not Applicable 

 

 
For, Angel Fibers Limited 

 

 

 

________________________ 

Rohankumar J Raiyani  

Managing Director 

DIN: 08814726 

 

 
 

 

 



 

 

PROFILE 

NAME :   MANISH BHAGVANDAS ANALKAT  

ADDRESS :  I – 302, SAFAL PARIVESH, HDFC BANK LANE, 

   OFF CORPORATE ROAD, PRAHLADNAGAR, 

   AHMEDABAD – 380015 

CONTACT : (M) 9825599473 

   (E-MAIL ) MBA7103@YAHOO.CO.IN 

EDUCATION:  M.COM, FCMA 

EXPERIENCE :DURING CMA STUDY 4 YEARS 

WORK EXPERIENCE DURING STUDY 

WORKING WITH KIRAN J MEHTA & CO COST 

ACCOUNTANTS. 

AFTER COMPLETION OF STUDY : WORKED AS 

PARTER IN KIRAN J MEHTA & CO. COST 

ACCOUNTANTS 1999- TO 2005. 

SINCE 2005, WORKING IN THE CAPACITY OF 

PROPRIETOR MANISH B ANALKAT – COST 

ACCOUNTANTS. 

 

 

 

mailto:MBA7103@YAHOO.CO.IN
Admin
Typewritten text
        ANNEXURE - A



 

MEMBER : FELLOW MEMBER OF THE INSTITUTE OF 

COST AND MANAGEMENT ACCOUNTANT OF 

INDIA. 

LIFE MEMBER : AHMEDABD CHAPTER OF 

COST ACCOUNTS 

NATURE OF ASSIGMENT S COVERED : 

- SYSTEM ANALYSIS AND OR INSTALLATION 

OF SYSTEMSAND ALSO CONSULTATION OF 

DEVELOPMENT / REVIEW OF INFORMATION 

AND REPORTING SYSTEM FOR 

MANAGEMENT THROUGH INTEGRATED COST 

ACCOINTING FINACIAL ACCOUNTING, 

MATERIAL ACCOUNTING, 

PRIDUCTIONACCOUNTING ETC. 

 

- COST AUDIT AND OR DEWVELOPMENT OF 

COST DATA FOR AUDIT 

 

- RETAINER FOR FINANCIAL ACCOUNTING  

 

- PREPARATION OF FIXED ASSETS REGISTER 

 

- INTERNAL AUDITS AND STOCK AUDITS 

 

- INVENTORY VALUATION FOR EXCISE / LOAN 

DISBURSHMENT/ CAPTIVE CONSUMPTION 

- GST AUDITS 



 

LIST OF INDUSTRIES COVERED 

- ALUMIMIUM 

- BATTRIES 

- CEMENTS 

- CHEMICALS 

- DRUGS AND FORMULATIONS 

- ENGINEERING PRODUCTS 

- FOUNDRY AND STEEL 

- TEXTILES 

- MINERALS 

- PAINTS AND VARNISH 

- TILES 

- GLASS 

- CONSTRUCTION 

- PACKAGING MATERIALS 

- AGRICULTURE 

- FIRE BRICKS 

- COTTON SEEDS, GROUN NUT OIL, RICE OIL 

ETC 

 

 

 

 

 

 



 

 

 

LIST OF SOME CLIENTS 

- GUJARAT MINERALS DEVELOPMENT 

CORPORATION LTD ( A GOVERNMENT OF 

GUJARAT ENTERPRISE) 

- NATIONAL TEXTILE CORPORATION LTD ( A 

GOVERNMENT OF INDIA ENTERPRISE) 

- AMANTA HEALTH CARE LIMITED 

- CORONA REMEDIES PVT LTD 

- COLORFLEX LAMINATORS LTD 

- WELSPUN STEEL LTD 

- ESDEE PAINTS LIMITED 

- HN SAFAL GROUP OF COMPANIES 

- [ARIKH ENTERPRIES LIMITED 

- NAVIN DRILLING FLUIDS & MINERALS PVT 

LTD 

- BALKRISHNA TEXTILES LIMITED 
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