
Ansef .
Fibers LimitedCIN : I 17200GJ2014P1C078738

GSTIN NO | 24AAMCA44A4F1ZM Dt. 25-OS 2017

Place: Haripar, Jamnagar

Regd Oftice :

Suryey No. 100/1 , Kalavad - Ranuja Boad,
At : Haripar, Tal. : Kalavad, Dist : Jamnagar
email rinfo@angelfibefs.com, angelf ibe.s0 1 @gmail. com

Date:May 30, 2022

To,
BSE Limited
PhirozeJeejeebhoy Towers,
Datal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Outcome of Board meeting held on today i.e. on l\{ay 30, 2022, in terms of second proviso to
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15,

Ref: Angel Fibers Limited (security ldlcode: ANGEL/ 541006)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company,
in their Board Meeting hetd on today, i.e. onMay 30,2022, at the registered Office of the Company
which was commenced at 4:15P.M. and conctuded at 05:00 P.M., have

1. Considered, approved and taken on record the audited financial Statement for the financial year
ended on March 31, 2022,

2. Considered, approved and taken on record the audited financiat resutt for the hatf year and year
ended on March 31, 2022 along with Audit Report (Unmodified Opinion) and Dectaration by the
Company for the Audit Report with Unmodified Opinion;

3. Appointed M/s Manish BhagvandasAnal.kat, Cost Auditor lirm Registration No. 100261) as Cost
Auditors of the Company for the FinanciaI Year 2022-23.
Brief Profile of proposed cost auditor is attached herewith as Annexure-A

Kindty take the same on your record and obtige us.

Thanking you

Factory :

Survey No. 1OO/1, Kalavad - Ranuia Road,
At I Haripar, Tal. : Kalavad, Dist :Jamnagar
email rinfo@angelfibers.com, angelfibers0l @g mail. com

For,Angel Fibers Limited

RohankumarRaiv
Managing Director
DIN:08814726



N Ansel
CIN : L1 72OOGJ2O1 4PLCO7873B
GSTIN NO | 24AAMCA44B4F1ZM Dt. 25-09-2017

Begd Office :

Survey No. 1OO/1 , Kalavad - Ranuia Boad,
At I Haripaf, Tal. : Kalavad, Dist : Jamnagaf
email : info@angelfibers. com, angelfibers0'1 @g mail. com

Fibers Limited

Factory :

Survey No. 1OO/1 , Kalavad - Ranuja Roao,
At : Haripar, Tal. I Kalavad, Dist I Jamnagan
email :info@angelfibe.s.com, angelf ibenso 1 @gmail. com

Date: May 30, 2022

To,
BSE Limited
PhirozeJeejeebhoy Towers,
Data[ street.
Mumbai - 400 001.

Dear Sir,

Sub: Submission of Audited Financiat Result of the Company for the half year and year ended on
llarch 31, 2022 along with Auditor Report (Unmodified Opinion) and Declaration for the
Auditor's Report with Unmodified Report.

Ref: Angel Fibers Limited (Security ld/Code: ANGEL/ 541006)

ln reference to captioned subject and pursuant to Regutation 33(3) (d) of the SEB| (Listing Obtigations
and Disctosure Requirements) Regutations, 2015, we are hereby submitting the fottowings:

1 . Audited Financiat Resutts for the hatf year and year ended on March 31 , 2022.
2. Audited statement of Assets & Liabitities as at March 31,2022

3. Audited Standalone Cash Flow Statement for the period ended March 31, 2022

4. Audii Report (unmodified opinion) on the Audited Financiat Resutts.

5. Dectaration by the Company (for audit report with unmodified opinion)

Kindty take the same on your record and disseminate the same ofr your website and obtige us.

Thanking you

Place: Haripar, Jamnagar

l anaging Director
DIN:08814726



ANGEL FIBERS LIMITED
Survey No. 100/1, Plot No.1, Kalawad-Ranuja Road, Haripar,lamnagar - 361112

CIN: L17200GJ2014PLCO7 a7 3A

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE HALF YEAR ENDED 31st MARCH, 2022
Rs.In lekhs

Notes to rhe Financlal Results

1. The company's Standalone Financial ResulLs for the year ended March 31,2022 have been reviewed by the Audir comminee and subsequcndy approved and

taken on record by the Baord ofDirectors ofthe Company at its tneeting held on 30 th May, 2022. These Standalone Financial results have been extracred fiom
the audited financial statements. Figures bfsix months ended Maroh 31,2022 represent the difforcnce between the audited figures in respect offull finacialyear
and the published figures for the six honths ended September30,2021

2 Figures ofpreviuos reporting periods have been r€grouped/reclassified whcrcever necessary to corrcspond wirh ffgures ofthe cuITenr rcporring period

3TheCohpaniesoperationfallunderasingleseghent Spi.ningofCottonYarn,HencesegnentreportinSisnorapplicableasperAccounringstandard(AS-1;j

Segment Reporitn6

4. Estimation ofuncertainity relating to C0VID-19 Global healrh Pandamic
In assessi.gthe recoverability of.loans, receivables, intangible assets deffred taxassels and investnen! the Company has considered

Changes in inventories offinished goodt lvorh-

V. Profit/(loss] before exceptional and extra

VIl. Profit/(loss) before extra

XI. Profit/(loss) from continuing operations

XII. Profi t/0oss) from discontinuing operation

XIIL Tax Expense ofdiscontinuing operation

XIV. Profi t/{loss) from discontinuing

XV. pronl/(lassl far the period (XI + XIU

Paid-up Equity Share Capital (weighted

) (Face value Rs. 10 Eacb)



intemal and ext€mal sourc€s ofinfonntaioq including credit reports, economic for€cast and industry rePorts upo t-he date ofaPProval ofthes€ standalon€

nnancial results. The Company has performed sensitivry analysis on the assumtions used and based on current indicators of future economic conditions , the

carrying ahount ofthese assets repr€seDts company's best estimate oftle recoveEble ahounts. As a result of the uh€ertainities resulting ftom COVID'19, the

impact of rhis pandernic rnay he different ftorn those estirnates as on the date of approval of these fihahcial results ahd the grouP will continue to monitor any

cbanges to the future econonric conditions

5. The equiry shares of rhe Company have been listed on the SME Platforh of BSE with effect froh March 06, 2018. The results shall be

published on the company's website "uww.angelffbers.corn" as well as BSE websites, "www.bselhd ia.com"

6. These financial results have been pr€parad in accordance with Accounting Standards ('AS') prescdbed under section 133 of the ComPanies

Acq zO13 read with relevant rules issued thereunder and in terms ofthe Regulation 33 ofthe SEBI (Ltuting Obli8ation and Disclosures

Requirements) Regulations, 2015 (the "Listing Regulations'), as modified by Circular dated Julv t 2016,

7. Formulas for computation ofratios are as follows:

A) Debt Equity Ratio=

B) Debt service coverage Ratio=

q Ifterest Service Coverage RaUo=

Debt
Equity

Eaminqs before interest and tax
Interest Expense + Principal repayments made for long term loans

Earningsbefore interest and lax
lnterestExpense

Place : Haripar, ,amnagar
Date: May 30,2022

DIN 08814726

t!.

For and on Behalfof Angel Fibers



ANGEL FIBERS LIMITED
Suruey No. 1OO/1, Plot No' 1, Kalavad Ranuia Road, Haripar, Jamnagar 361112

CIN: L172 00G|2 0 1 4PLCO7 A7 3B

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2022

(Rs.in Lakhs)

Particulars
As at 31st march 2022

(Audited)
As at 31st march 2021

(Audited)

I. EQUITY AND LIABILITIES

(11 Shareholder's Funds

[a) Share Capital

[b] Reserves and Surplus
(c) Money received againstshare wanants

[2J Share application money pending allotment

{31 Non-Current Liabilities
(a) Long-term borrowings

{b) Deferred tar liabilities [Net]
[c] 0ther Long term liabilities

[d] Long term piovisions

[4) Current Liabilities

Ia] Short-term borrowings

[b) Trade payables

Totalout satnding dues ofMSMEs
Totaloutstanding duc olcredito$ orher than MSME

Ic) other current I iabilities
ld) Shorl-Lerm provisions

2,500.00
610.93

:

5,308.88

13.72

,,ror.r,

,nr.r,
211.62

8,80

3,110.93

u,rrr,uo

,,orr,ru

2,500.00
-326.59

5,110.61

i,,

,,ro'r,r,

461.09

251.44
60.94

2,17 3.41

5,117.-73

,,rrr.ru
Total 10,506.11 10,L72,28

II.Assets

{1) Non-current assets

[a) Fixed assets

[i] Tangible assets

[ii) Intangible assets

[b] Non-current investnents
(c) Deferred tax assets (net)

[d) Long term loans and advances

[e] 0ther non-current assets

{2) Current assets

[b] Inventories
(cl Trade receivables

[d) Cash and cash equivalents

[e) Short-term loans and advances

lfl Qthef current assets

5,851.43
0.45

5,851.89

98.81

2.97

234.14

2,447.41

1,072.46

1.05
\224.78

568.15

6,791.46

4,3r4.26

6,537.03
0.61

6,537.65

47.47
36.69

84.51

1,37 6.44
940.13

1.44

459.22
64432

6,706.72

a,nur.ru
Total 10,s06.11 to,t72,2s

Place : Haripar, Jamnagar
Date: May 30, 2022

For and on behalfofAngel Fibers

Rohanbhai i
Managing

StK;DIN:04814726



ANGEL FIBERS LIMITED
survey No. 1oo/1, Plot No. 1, Kalavad Ranura Road, Haripar, lamhagar 361112

CIN : Ll1 2 O O Glz 01 4PLC07 A7 3A
Audited Standlaone Cash Flow statement for the neriod ended March 31. 2022

inco re IroD non-current invesnnents
incohe frorn current investments

gaih on sale of curreDt investments
gainondisposal/discardingoftangibleasscts

1,136.58

+72.29
1,018.45

493.24

I,154.61

14.o2)
126.20)

for changes h working capital

term loaDsand advances
termloanaddadvances

2,641,42

11,471.31)

2225.45

445.00
151.09

froh sale of tangiblc assets

and bank balances not dassined as cash aDd cash equival€Drs

fronr/ [Repaynent] to long-ternr borrowjngs
fron/ (Relaymentl to sholt-tetn borrowings

i*'/eRohanbhai j

Menaging
DIN



K P B & ASSOCIATES   

Chartered Accountants 904, Centrum, Opp. Raila Devi Lake,  +91 22 2582 7822 
 Wagle Estate, Thane (W) 400 604, MH +91 22 2582 7838 

 

 

 
 

INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of Angel Fibers Limited, 
 
Report on the audited financial results 
 
We have audited the accompanying standalone financial statements of Angel Fibers  
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 
 
Qualified Opinion 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid statement:  

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
and; 

ii. Except for the possible effects of the matters described in “Basis for qualified opinion” 
gives a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2022, and 
profit and its cash flows for the year ended on that date. 
 

Basis for Qualified Opinion 
 
The Company has not complied with the provisions of AS 15 – Employee Benefits with 
respect to creating a provision for leave encashment expense payable to its employees. The 
Company determines the liability for defined benefit plans on actual payment basis only and 
consequently, the Statement do not include any possible adjustments in this regard. 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial results section 
of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Responsibility of Management for the Financial Results  
 
The statement has been prepared on the basis of annual financial statements. The 
Company’s Board of Directors is responsible for the preparation and presentation of the 
statement that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting Standards specified under Section 133 
of the Act read with relevant rules made thereunder and other accounting principles 
generally accepted in India and in compliance with regulation 33 of the listing regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 



K P B & ASSOCIATES   

Chartered Accountants   
   

 

 

 

appropriate implementation and maintenance of accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
  
In preparing the statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. Those Board of Directors are also responsible for overseeing the company’s financial 
reporting process. 
 
Auditor’s Responsibility for the Audit of the Financial Results 

 
Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 

i. Identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

ii. Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (I) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by  
management. 

iv. Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern 



K P B & ASSOCIATES   

Chartered Accountants   
   

 
v. Evaluate the overall presentation, structure and content of the financial 

results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the financial results of the current 
period and are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 
 
Other Matters 
The Statement includes the results for the half year ended March 31, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the Half year (September 30, 2021) of the current 
financial year which were subject to limited review by us.  
 
To assess the recoverability of certain assets, the company has considered internal and 
external information up to the date of this report in respect of the current estimated future 
Indian economic indicators consequent to the global health pandemic. The Actual impacts of 
the pandemic may be different from that considered in assessing the recoverability of these 
assets. 
Our opinion is not modified in respect of this matter. We draw attention to Note No. 6 of the 
half yearly financial results with respect to Covid -19 impact on the financial statements 
 
The financial results of the Company for the previous year ended March 31, 2021 were 
audited by another firm of chartered accountants who issued their unmodified opinion. 
 
Our conclusion on the Statement is not modified in respect of this matter. 
 
Per Pro K P B & Associates  
Chartered Accountants 
ICAI FRN: 114841W 

 
 
 
 

 
Priti Savla 
Partner 
Membership Number: 108502  
 
UDIN: 22108502AJWKAT3502 
Place of Signature: Thane 
Date: May 30, 2022 
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\ Ansel,

Fibers LimitedCIN : L1 7?00GJ201 4PLCO7A73B
GSIN NO | 24AAMCA4484F1ZM Dt. 25-Og-2017

Date: May 30, 2022

To,
BSE Limited
PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear 5ir,

sub: Declaration pursuant to Regutation 33(3)(d)
Requirements) Regulations, 201 5

of the SEB| (Listing Obtigations and Disclosure

Ref: Angel Fibers Limited (Security ld/Code: ANGEL/ 541006)

In Compliance with Regulation 33(3Xd) of the SEBI (Listing Obtigations and Disctosure Requirements)
Regutations, 2015, as amended by the Securities and Exchange Board of India (Listing Obtigations and
Disctosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO

/GN/?016-17 /001dated May 25,2016 and circutar no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we
hereby dectare that the Statutory Auditors of the Company, M/s. K P B & Associates, Chartered
Accountant, Mumbaihave issued an Audit Report with unmodified opinion on the Audited Financial
Resutts of the Company for the half year and year ended March 31, 2022.

You are reouested to take the same on record.

Thanking you

Place: Haripar, Jamnagar

Regd Office :

Survey No. 1 OO/1 , Kalavad - Banuja Fload,
At : Haripar, Tal. : Kalavad, Dist : Jamnaga.
email rinfo@angelfibe.s.com, angelfibe.so 1 @gmail. com

Factory :

Survey No. 'l OO/1, Kalavad - Flanuja Road,
At I Haripac Tal. I Kalavad, Dist: Jamnagar
email I info@angelfibers.com, angelfibers0l@gmail.com

l anaging Director
DIN:08814726



 

 

PROFILE 

NAME :   MANISH BHAGVANDAS ANALKAT  

ADDRESS :  I – 302, SAFAL PARIVESH, HDFC BANK LANE, 

   OFF CORPORATE ROAD, PRAHLADNAGAR, 

   AHMEDABAD – 380015 

CONTACT : (M) 9825599473 

   (E-MAIL ) MBA7103@YAHOO.CO.IN 

EDUCATION:  M.COM, FCMA 

EXPERIENCE :DURING CMA STUDY 4 YEARS 

WORK EXPERIENCE DURING STUDY 

WORKING WITH KIRAN J MEHTA & CO COST 

ACCOUNTANTS. 

AFTER COMPLETION OF STUDY : WORKED AS 

PARTER IN KIRAN J MEHTA & CO. COST 

ACCOUNTANTS 1999- TO 2005. 

SINCE 2005, WORKING IN THE CAPACITY OF 

PROPRIETOR MANISH B ANALKAT – COST 

ACCOUNTANTS. 

 

 

 

mailto:MBA7103@YAHOO.CO.IN
Admin
Typewritten text
        ANNEXURE - A



 

MEMBER : FELLOW MEMBER OF THE INSTITUTE OF 

COST AND MANAGEMENT ACCOUNTANT OF 

INDIA. 

LIFE MEMBER : AHMEDABD CHAPTER OF 

COST ACCOUNTS 

NATURE OF ASSIGMENT S COVERED : 

- SYSTEM ANALYSIS AND OR INSTALLATION 

OF SYSTEMSAND ALSO CONSULTATION OF 

DEVELOPMENT / REVIEW OF INFORMATION 

AND REPORTING SYSTEM FOR 

MANAGEMENT THROUGH INTEGRATED COST 

ACCOINTING FINACIAL ACCOUNTING, 

MATERIAL ACCOUNTING, 

PRIDUCTIONACCOUNTING ETC. 

 

- COST AUDIT AND OR DEWVELOPMENT OF 

COST DATA FOR AUDIT 

 

- RETAINER FOR FINANCIAL ACCOUNTING  

 

- PREPARATION OF FIXED ASSETS REGISTER 

 

- INTERNAL AUDITS AND STOCK AUDITS 

 

- INVENTORY VALUATION FOR EXCISE / LOAN 

DISBURSHMENT/ CAPTIVE CONSUMPTION 

- GST AUDITS 



 

LIST OF INDUSTRIES COVERED 

- ALUMIMIUM 

- BATTRIES 

- CEMENTS 

- CHEMICALS 

- DRUGS AND FORMULATIONS 

- ENGINEERING PRODUCTS 

- FOUNDRY AND STEEL 

- TEXTILES 

- MINERALS 

- PAINTS AND VARNISH 

- TILES 

- GLASS 

- CONSTRUCTION 

- PACKAGING MATERIALS 

- AGRICULTURE 

- FIRE BRICKS 

- COTTON SEEDS, GROUN NUT OIL, RICE OIL 

ETC 

 

 

 

 

 

 



 

 

 

LIST OF SOME CLIENTS 

- GUJARAT MINERALS DEVELOPMENT 

CORPORATION LTD ( A GOVERNMENT OF 

GUJARAT ENTERPRISE) 

- NATIONAL TEXTILE CORPORATION LTD ( A 

GOVERNMENT OF INDIA ENTERPRISE) 

- AMANTA HEALTH CARE LIMITED 

- CORONA REMEDIES PVT LTD 

- COLORFLEX LAMINATORS LTD 

- WELSPUN STEEL LTD 

- ESDEE PAINTS LIMITED 

- HN SAFAL GROUP OF COMPANIES 

- [ARIKH ENTERPRIES LIMITED 

- NAVIN DRILLING FLUIDS & MINERALS PVT 

LTD 

- BALKRISHNA TEXTILES LIMITED 

 

 

 

 

 

 

 


