
November 10, 2022

The Secretary
Listing Department,
BSE Limited,
1st Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001
Scrip Code: 540975

The Manager,
Listing Department,
The National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (East), Mumbai 400051
Scrip Symbol: ASTERDM

Dear Sir/Madam,

Sub:
1. Outcome of Board Meeting held on November 10, 2022, pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
2. The unaudited financial results for the quarter and half year ended September 30, 2022 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015

With reference to the captioned subject, we wish to inform you that:

1. The Meeting of the Board of Directors commenced at 12:30 pm (IST) and concluded at 
06:35 pm (IST).

2. The unaudited financial results (standalone and consolidated) of the Company for the 
quarter and half year ended September 30, 2022 together with the Limited Review Report 
has been reviewed by the Audit Committee and considered and approved by the Board 
of Directors, has been enclosed herewith as Annexure-1.

3. Publication of the results in the Newspaper is being done as required under the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above said information on record as per the requirement of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.

Thank you

For Aster DM Healthcare Limited

Hemish Purushottam
Company Secretary and Compliance Officer

HEMISH 
PURUSHOTTAM

Digitally signed by 
HEMISH PURUSHOTTAM 
Date: 2022.11.10 18:46:20 
+05'30'
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Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru • 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
ASTER DM HEALTHCARE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Aster 
DM Healthcare Limited ("the Company"), for the quarter and six months ended 30 September 2022 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 . This Statement, which is the responsibility of the Company's Management and approved by t he 
Company's Board of Directors, h·as been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), µrescribed under Section 133 of the Companies Act, 2013 read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SR[) ?410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity ' , issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial 
ii 1fo, r, 10t,on consists of making inquiries, primarily of the Company's personnel responsib le for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially 
IC:'5S 1n scope than an audit conducted in accordance with Standards on Auditing specified under Section 
l 43( 10) of the C:ompanies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion . 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
rel. o- • 11cior I and measurement principles laid down in the aforesc11d Ind ian Accounting Standard and 
of.her accounting principles generally accepted in India, has not disclosed the information required to 
bE' rlisclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireme, its) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place : Dubai 
Date : 10 November 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registra~ 008Cl72S) 

J;~~2 ; 
(Partner) 

(Membership No. 211095) 
(UDIN : 22211095BCSHOM7959) 
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Astrr OM Ht'a.hbun Limil td 
CIN : L8S I I0KA2008PLCIJ7259 

Registered om«· No 1785, SarJapur Road. Sector -1. HSR La)out Ward No 174, Agara faiension. Bangalorc-560!02. Karmtaka. lrrlia 

S lattmtnl ofu naudittd scandalont financial ruull.!1 for 1M quarttr and sii: months tnckd JO Stpttmbtr 2012 

Quartu tnded Six montb.!I tnded 

Pa.rticula ni JO Stptembtr JO Junt 2022 JO Stpttmbtr JO Mpttmbtr JO September 
2022 2021 2022 2021 

Unaudited\ 
Income 
Rc,,"truc from operations J77.96 JH.68 278 j; 7056-1 53066 
Olrer 1ocom: 17.77 9.08 13.]8 268S 20.78 
Total incomt J95.7J JJ6,76 291.92 7.3l.J9 ~1.J4 

[10frut.S 

Purchase of nm.icirrs aoo conswmbles 8J.7J 75 J I 6-1.18 159.IS IJJ.86 
Chlrccs in i.m·c111orics (' 23) (lAO) 5.Jl (763) (3 6') 
Profcs.siornl fees to consultant doctors 83.ll 7'66 59.72 157.81 11566 
Laboratory ow.sourcing charges 11.JJ 9.75 11.58 21 OI 21 J3 
EIIl)lo) « bm=fits c.-q,cnscs 55 19 5092 J..'-76 106.11 88 I J 
Fironcc costs 12.07 1098 1025 nos 20.7.5 
Dcpn:ciation and anDrtisation c.\"penses 2l 28 23.97 2-'85 49.2S '950 
Oth:-r expenses 72 2J 6-U9 55.82 136.83 106.77 
Tota] Uptnst.!I JJ8.77 J-06.88 276.3.J 645.65 5JJ.J7 

Profil/ (loul bt.fort- lu: (l-2) 56.96 29.BS 15.J9 86.8-1 7.97 
Tait cxpcnscl(bc~fil) 

Curretttu 8.88 8 88 
Currell ta.« for earlier ycaf5 

Oe(emd lll.1t: 18.88) (8 88 
Total t u t'IOtnstl(btnrlit) 
Proril/Oou) (or tht otriod I yur CJ-0 56.96 29.88 l5.J9 86.8-1 7.97 
Otbtr comprthtnJfrt incomt I Oou) for tht- ptriod I )tar 

Items thor --.·,II not 1K ,rclOJJifird n1bSe(jllrntly to profit or lo" 

Rcnrasurem:111 o(n:1 ddirv:d bcrcrit liability 
tro>me ta"\ rcla1i.ng 10 items 1ha1 ~,u roe be redasstfJCd to profit or loss 

Other comorthtnJht- incomt- / (loss). nt1 of tucs 
To1a1 comprtht Min incomt I Ooss) (5-+<il 56.96 29.88 15.J9 86.8-' 7.97 
Paid-up cqu11)' sh.1rt: capiial (Fac:c \'lluc or lf\.'R lO each) -197 28 -197.27 -'97.16 -'97 28 -197.16 
Oth:rcquit) 
Eamn2Socrsh.uc1Facc\-aluco( INR !Oeach) - No1a!IJIJ31iscd Nol. artn.lahscd Not anwali.scd Notamu.1;lised Noc annualised 

Basic (in lNR) I ll 060 0.J6 l.7S 0 JI 
01IU1cd (in INRl I.I-& 0.60 0.'6 l.7J 0.ll 

~r oc-companying notrs to thr $tOltmtnl of ,m,111d,1ed stam1alone fina11c10/ rrsvfl.J 

AIOOWl in INR crorcs\ 
Yur endtd 

JI M arth 2022 

IAudittdl 

1.116-17 
82 20 

I 198.67 

2776-1 
I' 10) 

2-18 2-1 
J.UJ 

172 09 
-U 02 
98.72 

22736 
I 108.11 

89.96 

<Olli 
(0.22 
90.18 

068 
(0 ll) 

0-46 
90.6 .. 

-197 22 
2 45799 

Annualised 
I 81 
1.81 
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Aster DM Healthcare Limited 
CIN : L851 IOKA2008PLCl47259 

Registered office : No. I 785, Sarjapur Road, Sector• I, HSR Layout, Ward No. I 74, Agara Extension, Bangalore-560102, Kamataka, India 

Unaudited standalone balance sheet as at 30 September 2022 

(Amowll in INR crores) 

• As at 
Particulars 30 September 2022 31 March 2022 

(Unaudited) (Audited) 
ASSETS 
Non-current assets 
Property, plant and equipment 741.08 759.60 
Right-of-use assets 248.61 251.51 
Capital work-in-progress 51.86 22.91 
Intangible assets 2.03 2. 15 
Intangible asset under development 
Financial assets 

fnvesbnents 2,166.03 2,166.03 
Loans 290.75 209.39 
Other financial assets 65.65 60.69 

Income tax assets 69.35 68.67 
Other non-current assets 51.12 21.27 
Subtotal non-current assets 3,686.48 3,562.22 
Current assets 
Inventories 31.26 23.63 
Financial assets 

Trade receivables 98.09 61.55 
Cash and cash equivalents 12.93 18.27 
Other bank balances 6.01 6.75 
Other financial assets 105.13 76.15 

Other current assets 22.78 13.43 
Subtotal current assets 276.20 199.78 
TOTAL ASSETS 3,962.68 3,762.00 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 497.28 497.22 
Other equity 2,545.39 2,457.99 
Subtotal equity 3,042.67 2,955.21 
Non-current liabilities 
Financial liabilities 

Borrowings 108.24 105.05 
Lease liabilities 320.77 3 15.84 

Provisions 8.60 7.40 
Deferred tax liabilities 16.35 16.35 
Other non-current liabilities 21.21 19.3 1 
Subtotal non-current liabilities H S.17 463.95 
Cur rent liabil.ities 
Financial liabilities 

Borrowings 105.23 92.76 
Lease liabilities 9.98 6.87 
Trade payables 

· Total omstanding dues ofrnicro and small enterprises 2.27 1.06 
· Total outstanding dues of creditors other than micro and small enterprises 195.54 128.76 

Other financial liabilities 116.02 99.62 
Provisions 1.23 1.23 
Other current liabilities 14.57 12.54 
Subtotal current liabilities 444.84 342.84 
TOTAL EQUITY AND LIABILITIES 3,962.68 3,762.00 

See accompanying notes 10 the statemenl of unaudited standalone financial results 



Aster OM Healthcare Limited 
CIN . L8SI IOKA2008PLC1472S9 

Registered office No 1785, Sarjapur Road. Sector -1, HSR Layout, Ward No. l 74, Agata Extension. Bangalore-560102. Kamataka. India 

Statement of unaudited standalone cash flow for the six months ended 30 September 2022 

Particulars 

C a.sh flows from operatin2 activities 
Profit / (Loss} before esceptional items and IU 

Adj11s1mr111sjor 
Depreciation and am:,r1isa.1ion 
Finance costs 
Interest mconl! under the effective unerest method 
Interest income 
Dividend on non-current investments 
Allowances for cre<lit losses on financial assets 
Equity settled share based payment expense 
Loss on disposal o f property, plant and equipment (net) 
Optrttin2 profit / (Loss} btfore monmtnts in workin2 c::apital 
MO\'tmrnu in W orkin2 c::apital 
( lncrease)/decrease in trade receivables 
( lncrease)/decrease in inventories 
( lncrease)/decrease in other financial assets and other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in provis10ns 
lncrease/(decrease) in other liabilities 
Cash 2enerated from/(used in) opera1in2 activities 
Taxes paid. net of refund received 
Net cash 2enerated from/ (used in) operatine ac1h,;1ies (A) 
Ca.sh nows from invtsrin2 activitit s 
Movement in 01her bank baJances and restricted deposits 
[nvestments in subsidiaries(refer Note 5) 
Interest recei\"ed 
DiVldend receM~d 
Acquisi110n of intangible assets 
Acqu1s11ion of property, plant and equipment 
Proceeds on disposal of propeny, plant and equipment 
Net cash 2entrattd from / (ustd in) investin2 ac::tivities (8 ) 

Cash nows from fi nancine: activities 
Proceeds from issue of equity share capital 
Payment oflease liabilities 
Finance cost 
Long lerm secured loans (repaid)favailed,net 
Current borrowings (repaid)favaaled, net 
Nel c::a.sh fro m/(ustd in)2enerated from fmancin1ractivitie.s (C) 

Nee incrtRW(decrea.s.e) in ush and cash equivalents (A+B+C) 
Cash and cash equivalents at the begmrung of1he penod 
Cub and cash eQuivalents at the end of the Pt'riod 

Components of cash a nd cash equivalents 

Pa rticula rs 

Cash and cash equivalents corl1)nses of: 

a) Cash on hand 
b BaJance with banks 

C h angtS in liabilititS a rising from financing activities for lhe six months ended 30 Stptember 2022 
Pa.r1iculan As at Cash nows 

Non-<:urrent borrowings (including current matunties) 
Curren! borrowings 
Lease liabili1ies 

Tola! 

I April 2022 

128.92 

68.89 
322 71 

520.52 

C hangrs in liabilit ies arising from financing activities for the six months rnded JO September 2021 

4.42 

II 24 

(14.32) 

1.34 

Par1iculars Asai Cash no~·s 
I April 2021 

Non+current borrowings (includtng current maturittes) 129.18 (7 OS) 

Curren! borrowings 38.71 40 04 

Lease liabilities 249.25 (17 80) 

Tola! 417.14 15. 19 

Sis months ended 
JO Stplembtr 2022 

(unaudited) 

86.84 

49.25 

2J.OS 
(14.22) 
(0.38) 
(7.41) 
2.09 

(0.01) 
0 .04 

139.25 

(38.65) 
(7.63) 

(108.96) 
67.99 

1.20 
3.93 

57.13 
ro 68' 
56.45 

(0.61) 

.· 
0. 10 
7.41 

(0.66) 
(62.0l) 

(55.79) 

0 24 
(14.32) 
(7.58) 
4.42 

11.24 
(6.00\ 

(5J4) 
18.27 

12.93 

As at 
JO September 2022 

1.91 

11.02 

12.9] 

Non ca.sh changes 
Fair value/other c.hanges Foreign 

uchan e/lntere.st 

77.03 12 39 

77.03 J2J9 

Non cash ch anges 
Fair nlue/other changes Fortign 

n chanitllntertst 

77.03 12 39 

77.03 12.39 

Nole The above statement of unaudited cash flo~ has been prepared under the • indirect method" as set oul in Ind AS 7, 'Slatement of Cash Flows' 

IAmou,u in INR croresJ 
Sis months ended 

JO S.pt<mb<r202J 
(unaudited) 

7.97 

49.SO 
20.75 
(9.11) 
(0.40) 
(7.41) 
4.06 

(0.46) 
001 

64.91 

(22.01) 
(3.64) 

(37.74) 
12. 17 

1.48 
Ill.SJ) 

1.64 
3.0S 
4.69 

0.98 
(9.92) 
0.38 
7.41 

(0.72) 
( 11 .69) 

0.01 
(13.55) 

0.)1 
(1780) 

(8.34) 
(7.0S) 
40.04 

7.22 

(1.64) 
6.79 

5. 15 

As at 
30 September 2021 

0 82 
4.33 

5.15 

Asat 
JO September 2022 

133.34 

80. 13 
397.81 

611.28 

Asat 
JO S,ptember 202 l 

122. 13 
78.75 

320.86 

521.74 



Aster OM Multhcart Limittd 
CIN. L851 IOKA2008PLCl47259 

Registered office No 1785, Sarjapur Road, Sector-I, HSR Layout, Ward No 174, Agar.i E"tcnsion, Bangalorc-560102, Karrataka. 1nd1a 

Notu to tht stattmtnt of unaudittd standalone fin ancial rrsults: 
I) The Stalemcnt ofunaudttcd standa.Jone financial results ('the Stitcmcnt') of As1cr OM Healthcare Lumtcd ('the Compan)'} for the quarter and si." months ended JO Septcmembcr 2022 has been re\iC\\ed by the Audit 

Committee and appro\'ed by the Board ofD1rccto~ on IO No\·t:mbcr 2022 The Statcment h3s been subjected to limited rt\'ic" by Deloitte Hasm & Sells, the statutory auditor of the Company. The report of the statutory 
auditor IS UMlOChfied 

2) The Statement has been prepared in accordance \\ith Indian Accounting Standards ('Ind AS') prescnbcd under Section 133 of the Companies Act.2013 read \\Ith the relc,'3nt rules !hereunder and in tcnns of SEBI (L1stmg 
Obligations and Disclosure Requirements) Rcgulauons. 2015. as amended from time to time 

3) In accordance "ith Ind AS 108, Operating Segments, segment information has been pro,ided m the swement of unaudited consolidated finance! results of the Company and therefore no separate disclosure on segment 
infonnanon 1s gl\'Cn in the statement of standalone financial results. 

4) During the quarter and SL'< months ended 30 September 2022, the Company h3d entered mto an Hospital Operation and ~fanagement Agrecmcnl \\ ith Narayan3dri Hospitals and Research Institute Private Lumted (NHRJ), 
Tirupab. Andhra Pradesh. a I SO-bedded multJ-Spcciahy hospital \\hich is effeet:1,-c from 01 January 2023 

5) The lndian Parliament ha.s appro,ed the Code on Social Secunty, 2020 and Code on Wages, 2019 ('Codes') relating 10 employee benefits dunng nnplO)mcnt and post~mplo)ment beocfits in September 2020 and the same 
has received Presidential Asscm The Codes ha"e beep published in the G;µettc of India. HO\\e,-er. the date on \,hich the Codes \\ill come intocffoctbal..not )~t been notified The Company "ill gn·e approprwc impact in 
its standalone financial results tn the penod in \\hich the Code bec&neS el?rcli"c aa.d the cclatcd ruJcs are published. 

6) The figures for the quarters ended 30 September 202V 30 September 2021 are balancmg figures beh\·een unaudited figures in respect of SL"< months ended 30 September 2022/ 30 September 2021 and the un.audncd 
published figures in respect of quarter ended JO June 2022130 June 1021. being the end of the first quater of the respccti\'C financial year, "hich was subjected to Limned Re,iew by the Statutory Auditors 

7) The Board of Din-'Ctors ('Boo.rd") at their meeting held on 28 ~farch 2022 has constituted a Committee of lndcpcndcnt Dircctor1 ('Comm1ncc') of the Board to review the corporate structure of the Company and explore 
optJOOS for cnh3ncing ,·alue ('Restructuring') On IO June 2022. the Boord ha.s provided their approval for appointment of the banke~ to explore potential restructuring optioru which present an opportunity to unlock \'a.luc 
for the Company and its stakeholders. Appropriate intimanons and impact/ disclosures. tf any, \\OUld be m3de as and uhcn any conclusions are arri\'cd at and approved by the Board. 

8) The Company ha.s entered into a Share Purchase Agreement with the promoter group of Sri Sainatha Mulbspcc:iality Hospitals Pri,•31:e Limited. subsequent to the pcnod end. on 19 October 2022 to acquire the rema.mmg 
22.69% class 8 equ11)' shares for a cash consideration oflNR 25 Crores. The Company has completed the 3CqUisition of shares on OJ No\'cmber 2022, through it's internal rescr\'CS. Pursuant to the said acqu1s1tion the 
shareholding of the Company in Sri Samatha Multispceiality Hospitals PnvalC Limited has increased from 77 31% to 100"!.. thereby n becomes a \\holly-owned subsidwy of the Company. 

9) Statement of unaudited standalone and c:onsolidak.--d financial results arc a,·a.tlablc for perusal at the \\ 1tc of the Company and the stock exchanges 

Astt r OM Heahhcart Limittd 
CIN · L8ll IOKA2008PLCl47259 

Ouba1 
IO No,'Cmbcr 2022 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ASTER DM HEALTHCARE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Aster DM Healthcare Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as " the Group"), and its share of the net loss after tax and tota l 
comprehensive loss of its associates for the quarter and six months ended 30 September 2022 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . 

2. This Statement , which is the responsibility of the Parent's Management and approved by the 
Parent 's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " I nterim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant ru les issued thereunder and other accounting principles generally accepted in India. Our 
responsibi lity is to express a conclusion on the Statement based on ou r review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor· of the Entity ", issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim finanrial information consists of making inquiries, primarily of Parent's personnel 
responsible for financia l and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of t he Com panies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

4 . We also performed procedures in accordance with the circular issued by t l·,e ::,Et1i under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, to the extent applicable. 

5. The Statement includes the results of the enti ties as provided in Annexure 1. 

6. Based on our review conducted and procedures performed as stated in pa ragraph 3 above and 
based on the consideration or the review reports of the other auditors referred t o in paragraph 8 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other account ing principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as amended, 
including the manner in which it is t o be disclosed, or that it conta ins any material misstatement. 



Deloitte 
Haskins & Sells 

7. We did not review the interim financial information of 53 subsidiaries included in the unaudited 
consolidated financial results, whose interim financial information reflect total assets of INR 
10,683.34 crores as at 30 September 2022, total revenues of INR 2,063.90 crores and INR 
4,074.38 crores for the quarter and six months ended 30 September 2022 respectively, total net 
loss after tax of INR 5.59 crores for the quarter and total net profit after tax of INR 48.59 crores 
for six months ended 30 September 2022 respectively and total comprehensive loss of INR 5.59 
crores for the quarter and total comprehensive income of INR 48. 59 crores for six months ended 
30 September 2022 and net cash outflows of INR 88.10 crores for the six months ended 30 
September 2022, as considered in the Statement. These interim financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

8. The unaudited consolidated financial resu lts includes the interim financial information of 12 
subsidiar ies which have not been reviewed by their auditors, whose interim financial information 
reflect tota l assets of INR 437 .69 crores as at 30 September 2022 and, total revenue of INR 66.32 
crores and INR 117.16 crores for the quarter and six months ended 30 September 2022 
respectively, total profit after tax of INR 3.12 crores and INR 4.91 crores for the quarter and six 
months ended 30 September 2022 respectively and t otal comprehensive income of INR 3.12 
crores and II\IR 4. 91 crores for the quarter and six months ended 30 September 2022 respectively 
and net cash inflows of INR 3.03 crores for the six months ended 30 September 2022, as 
considered in the Statement. The unaudited consolidated financia l results also include the Group's 
share of net loss after tax of INR 0.11 crores and JNR 0.50 crores for the quarter and six months 
ended 30 September 2022 respectively and total comprehensive loss of INR 0.11 crores and INR 
0.50 crores for the quarter and six months ended 30 September 2022 respectively, as considered 
in the Statement, in respect of 8 associates, based on their interim financial information which 
have not been reviewed by their auditors. According to the information and explanations given to 
us by the Management, this interim financial 1nforrmition are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

Place: Dubai 
Date: 10 November 2022 

For Delo itte Haskins & Sells 
Chartered Accountants 

(Firm 's Registration , 0~072S) 

a;ae.Zas; 
Partner 

(Membership No. 211095) 
(UDIN: 22211095BCSIAV1195) 
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Annexure 1 - List of entities consolidated 

SI Entity 
No 

1 Aster DM Healthcare Limited 
2 DM Med City Hospitals (India) Private Limited 
3 Ambadv Infrastructure Private Limited 
4 Aster DM Healthcare (Trivandrum) Private Limited 
5 Malabar Institute of Medical Sciences Limited 
6 Prerana Hospital Limited 
7 Sri Sainatha Multispecia lity Hospitals Private 

Limited 
8 Dr. Ramesh Cardiac and Multispecial ity Hospitals 

Private Limited 
9 Aster Clinical Lab LLP 
10 Hindustan Pharma Distributors Private Limited 
11 Affinity Holdinqs Private Limited 
12 EMED Human Resources India Private Limited 
13 Ezhimala Infrastructure LLP 
14 Warseps Healthcare LLP 
15 Sanohamitra Hospitals Private Limited 
16 Komali Ferti lity Centre Onoole LLP 
17 Aster Ramesh Duhita LLP 
18 Koma Ii Ferti lity Centre LLP ( earlier Ramesh 

Fertility Centre LLP) 
19 Aster Car ibbean Holdinqs Limited 
20 Aster Cayman Hospital Limited 
21 Aster DM Healthcare FZC 
22 Aster Hospital Sonapur L.L.C 
23 Radiant Healthcare L. L.C 
24 Aster Dav Surqery Centre LLC 
25 DM Healthcare (L L C) 
26 Wahat Al Aman Home Health Care L.L.C. 
27 Aster Grace Nursinq and Physiotherapy LLC 
28 Aster Pharmacies Group LLC 
29 New Aster Pharmacy DMCC 
30 Aster DCC Pharmacy LLC 
31 Aster Al Shafar Pharmacies Group LLC 
32 Rafa Pharmacy LLC 
33 Aster Pharmacy LLC AUH 
34 Med Shop Druqs Store LLC 
35 Al fa Drua Store LLC 
36 Alfa One Druo Store LLC 
37 Alfaone FZ-LLC 
38 DM Pharmacies LLC 
39 Aster Qpticals LLC 
40 Med care Hospital (L. L.C) 
41 Premium Healthcare Limited 
42 Dr. Moopens Hea lthcare Management Services 

LLC 
43 Eurohealth Systems FZ LLC 
44 Al Rafa Investments Limited 
45 Al Rafa Holdings Limited 

~ 

Relationship Country of 
incorporation 

Parent India 
Subsidiary India 
Subsidiary India 
Subsidiary India 
Subsidiary I ndia 
Subsidiary India 
Subsidiary I ndia 

Subsidiary India 

Subsidiary India 
Subsidiary I ndia 
Subsidiary Mauritius 

Step down Subsidiary India 
Step down Subsidiary India 
Step down Subsidiary India 
Step down Subsidiary I ndia 
Step down Subsidiary India 
Step down Subsidiary I ndia 
Step down Subsidiary India 

Step down Subsidiary Cayman Island 
Step down Subsidiary Cayman Island 
Step down Subsidiary UAE · ·· ' •• 

Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 

Step down Subsidiary UAE 
Step down Subsidiary UAE 
Step down Subsidiary UAE 



Deloitte 
Haskins & Sells 

SI Entity 
No 

46 Alfa Investments Lim ited 
47 Active Holdinas Limited 
48 Al Rafa Medical Centre LLC 
49 Dar Al Shifa Medical Centre LLC 
50 Aster Primary Ca re LLC 
51 Modern Dar Al Shifa Pharmacy LLC 
52 Harley Street LLC 
53 Harley St reet Pharmacy LLC 
54 Harley Street Medical Centre LLC 
55 Harley Street Dental LLC 
56 Grand Optics LLC 
57 Zahrat Al Shefa Medical Center L.L. C 
58 Samarv Pharmacy LLC 
59 Metro Meds Pharmacy L.L.C 
60 Metro Medica l Center L.L.C 
61 Symphon_y_Healthcare Manaqement Services LLC 
62 E-Care International Medical Billing Services Co. 

LLC --
__ §3 Al Raffah Ho~ital LLC 

64 Al Raffah Pharmacies Group LLC --· 
65 Oman Al !<hair Hospital L.L.C 
66 Dr. Moopen's Healthcare Management Services 

WLL 
67 Welcare Polyclinic W.L.L 
68 Dr. Moooens Aster Hosoital WLL 
69 Sanad Al Rahma for Medica l Care LLC 

70 Aster DM Healthcare WLL (earlier Aster DM 
Healthcare SPC) 

71 Oranqe Pharmacies LLC 
72 Al Shafar Pharmacv LLC AUH 
73 Aster Medical Centre LLC 
74 MIMS Infrastructure and Properties Private 

Limited 
75 Alfaone Medicals Private Limi ted 
76 Alfaone Retai l Pharmacies Private Limited 
77 Mindriot Research and Innovation Foundation 
78 Aries Holdinas FZC 
79 AAO Healthcare I nvestments LLC 
80 Aries Investments LLC 
8 1 Al Mutamaizah Medcare Healthcare Investment 

Co. l.LC 

Relationship Country of 
incorporation 

Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Su bsidiarv UAE 
Steo down Subsidiarv UAE 
Ste□ down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Ste□ down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 
Steo down Subsidiary UAE 
Steo down Subsidiarv UAE 
Step down Subsidiarv UAE 
Step down Subsidiary UAE 

Steo down Subsidiarv Oman 
Steo down Subsidiarv Oman 
Steo down Subsidiarv Oman 
Step down Subsidiary Qatar 

Steo down Subsidiarv Qatar 
Ste□ down Subsidiarv Qatar 
Step down Subsidiary Kingdom of Saudi 

Arabia 
Step down Subsidiary Bahrain 

Steo down Subsidiarv Jordan 
Steo down Subsidiarv UAE 
Steo down Subsidiarv UAE 

Associates India 

Associates India 
Associates India 
Associates India 
Associates UAE 
Associates UAE 
Associates UAE 
Associates UAE 



Ast er DM Heallhcare Limited 
CIN. L85I IOKA2008PLCl47259 

Registered office No.1785, Sarjapur Road, Sector -1, HSR Layout., Ward No. I 74, Agara Extension, BangaJorc-560102, Kamataka, India 

Sta tement of unaudited consolidated financial re.suits for the quarter a nd six months endtd 30 September 2022 

(Amount ln INR crores) 

Quarter ended (Unaudited} Sis months ended (Unaudited) Ve:ar endtd 

Par1iculan 30 September 30 J une 2022 30 Septtmbu 30 September 30 September 31 M1rch 2022 

2022 2021 2022 2021 (Audited) 

lreftr Note 9\ <refer Note 9) 

I Income 
Revenue from o perations 2,816 JO 2,662.12 2,504.)4 5,478 42 4,875.9) 10,253.28 

Other income (refer Note 7) 18.42 37.27 9.11 55.69 17.15 50.66 

Total income 2,834.72 2,699.39 2,513.45 5,534. 11 4,893.08 10,303.94 

2 [IptnSfS 
Purchase of medicmes and consumables 91).79 917 75 736.21 1,831.54 1,541 20 3,068.46 

Changes m inventories (74.97) (105.84) (7.92) (180.81) (98.82) (17669) 

Professional fees to consultant doctors 252.30 227.76 199.20 480.06 )8692 814.77 

Laboratory outsourcing charges 19.16 15 95 62.76 JS. I I 135 87 254.73 

Employee benefits expense 995 26 939.41 802.28 1,934.67 1,559.36 3,264.46 

Finance costs 77 21 68 80 61.39 146.01 127.85 257.02 

Depreciation and amortisation expenses 189 )7 174.96 156.35 364.)3 309.33 640.58 

Other expenses 391.85 374.99 )69.00 766.84 72114 1,544 30 

Total upensr.s 2,763.97 2,613.78 2,379.27 5,377.75 4,689.45 9,667.63 

3 Profit before uccptional ilem (1-2) 70.75 85.61 134. 11 156.36 203.63 636.3 1 

4 Es.ceptiona l items 
s Profit befo re sha re of profit of eq uity accounted inve.5ttts and tu (3+4) 70.75 85.6 1 134. 11 156.36 203.63 636.31 

6 Share of profit/ (loss) o f equity accounted investees (0. 11) (0 )9) 1.02 (0.50) 2.06 0.54 

7 Profi1 before lax (5+6) 70.64 85.22 135.20 155.86 205.69 636.85 

8 Tax espense 
Current ta.'< 25 11 9.06 15.23 34.17 26.60 45 54 

Current tax for earlier years 2.45 2.45 (I 73) 

Deferred tax ii 1.02) (3.61) (7.65 (14.63' (8.131 (8.01) 

Total tu upense 16.54 5.45 7.51 21.99 18.47 35.80 

9 Profit for the period/ yur (7-8) 54. 10 79.77 127.62 133.87 187.22 601.05 

10 Other comprehensh·e income/ (loss) for the period/ year 

Items 1hat wt/I not be rectassified subsequemly to profi1 or loss 
Remeasurement of net defined benefit liability 43 88 

Income tax on items that will not be reclassified subsequen!ly to profit or - - (0.90) 

loss 
hems 1h01 will be reclassified s11bsequently to profit or loss 

Exchange difference in 1ranslatmg financial statements of foreign 91 89 I 13.71 ( I 85) 205 60 26 40 73.27 

operations 

lncome tax on items that will be reclassified subsequently 10 profit or loss (28 70) (35.48) 0 .58 (64. 18) (8 23) (22.80) 

Other comprehensi\·e incomt/ (loss), net of taus 63.19 78.23 (1.21 141.42 18.17 93.45 

I I T otal comprehensi\·e income (9+10) 11 7.29 158.00 126.35 275.29 205.39 694.50 

12 Profit at1ributable to : 
Owners of the Company 46 21 68.54 !06.91 114.75 151.38 525.99 

Non·controlling interests 7.89 II 23 20.71 19. 12 35.84 15.06 
Profit for the period/ yea r 54. 10 79.77 127.62 133.87 187.22 601.05 

13 Other comprehensive income/ (loss) attr ibutable to: 
Owners of the Company 54.89 67 20 (1.06) 122.09 15 41 82 66 

Non-controlling interests 8.30 I I.OJ 10211 19.)) 2.76 I0.79 

Other comprehensive income/ (lo.ss) for the period/ year 63. 19 78.23 (1.27) 141.42 18.17 93.45 

14 Total comprehensive income attributa ble to: 
Owners of the Company IOI 10 135. 74 105.85 236.84 166 79 608 65 

Non•controlling interests 16.19 22.26 20 50 38.45 38.60 85.85 

Total comprehensive income for the period/ yur (12+13) 117.29 158.00 126.35 275.29 205.39 694.50 

IS Pa,d-up equity share capual (Face value of INR IO each) 497.28 497.27 497.16 497.28 497.16 497.22 

16 Other equity 3,456.19 

17 Earnings pershare (Face value of INR 10 each) Not annualised Noc annualised Not annualised Not annuaJised Not annualised Annualised 

Basic ( in INR) 0 9) 1.38 2 .15 2.31 3.05 10 58 

Diluted !in INR) 0.93 1.38 2 .15 2.30 3.04 10.57 

See accompa11ymg notes 10 the statement of 1111a11d1ted co,,sobdared fi11a11c,a/ res11lts 
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Aster OM Healthcare Limited 
CIN . L851 IOKA2008PLCl47259 

Registered office No 1785, Sarjapur Road, Sector -1, HSR Layout, Ward No 174, Agara Extension, Bangalore-560102, Kamataka, India 

Statement or unauditc-d consolidated balance sheet as at JO Seplember 2022 
(Amoum m JNR crores} 

As at 
Particulars 30 Septtmber 2022 J I March 2022 

(Unaudited) . (Audited) 
ASSETS 
Non-current assets 
Propeny, plan1 and equipment 3,943.03 3,357.88 
Capillll work-in-progress 711.89 977.67 
Right-of-use assets 2,470.42 2,304.82 
Goodwill (refer Nole 2) 1,192.97 1,087.91 
Other intangible asselS (refer Note 2) 298.06 258.02 
Intangible asset wider development 19.58 20.07 
Financial assets 

Investments 36.30 38.19 
Loans 95.55 28.07 
Other financial assets 205.88 180.02 

Deferred tax assets 3 1.24 25.00 
Income tax assets 102.94 97.51 
Other non-current assets 105.37 74.62 
Subtotal non-current assets 9,213.23 8,449.78 
CurreOt assets 
Inventories 1,206.48 1,025.68 
Financial assets 

(nvestments 7.24 6.64 
Trade receivables 2,229.60 2,020.52 
Cash and cash equivalents 222.34 343.37 
Other bank balances 54 .30 36.24 
Other financial assets 179.32 168.15 

Other current asseis 533.84 495.86 
Subtotal current assets 4,433.12 4,096.46 
TOTAL ASSETS 13,646.35 12,546.24 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 497.28 497.22 
Other equity 3,649.30 3,456.19 
Subtotal equity auributable to owners of the Company 4,146.58 3,953.41 
Non-controlling interests 539.90 529.21 
Subtotal equity 4,686.48 4,482.62 
Non-current liabilities 
Financial liabilities 

Borrowings 1,398 .39 1,466.40 
Lease liabilities 2,650.67 2,472.92 
Other financial liabilities 6.71 11.66 

Provisions 425.80 358.94 
Deferred tax liabilities 232.83 168.93 
Other non-current liabilities 33.32 26.19 
Subtotal non.current liabili ties 4,747.72 4,505.04 
Current liabilities 
Financial liabilities 

Borrowings 930.73 725.76 
Lease liabilities 282.55 242.05 
Trade payables 

· Total oulStanding dues of micro and small enterprises 8 .50 14.43 
· Total outstanding dues of creditors other than micro and small enterprises 2,459.30 2, 103.66 

Other financial liabilities 179.24 221.78 
Provisions 105.49 93.30 
Income tax liabilities 12.76 10.63 
Other current liabilities 233.58 146.97 
Subtotal current liabilities 4,212.15 3,558.58 
TOTAL EQUITY AND LIABILITIES 13,646.35 12,546.24 

See accompanying notes to the statemem of unaudited co11solida1ed financial resu/Js 



Aster DM Healthcare Limited 
CIN: L851 IOKA2008PLCl47259 

Registered office: No. I 785, Sarjapur Road, Sector -1, HSR Layout, Ward No. I 74, Agara Extension, Bangalore-560102, Kamataka, India 

Statement of unaudited consolidated cash now for the six months ended 30 September 2022 
(Amount in INR crores) 

Six months ended Six months ended 
Particulars 30 September 2022 30 September 2021 

(Unaudited) (Unaudited) 
Cash nows from operating activities 
Profit before tax 155.86 205.69 
Adjustments for 
Depreciation and amortisation 364.33 309.33 
(Profit)lloss on sale ofpropeny, plant and equipment (0.01) 0.09 
Allowance for credit loss on financial assets 44.93 121.93 
Dividend income (0.08) (0.64) 
Equity settled share based payments 0.43 (0.06) 
Share of (profit)/ loss of equity accounted investees 0.50 (2.06) 
Gain on sale of investment 
Finance costs 146.01 127.85 
Interest income ( 1.30) (1.13) 
Operating profit before working capital changes 710.67 761.00 
Working capital changes 
Increase in inventories (102.26) (83.87) 
Increase in trade receivable (105.47) (74.77) 
Increase in other financial assets, loans and other assets (22.51) (72.59) 
Increase in liabilities and provisions 285.49 122.08 
Cash generated from operations 765.92 651.85 
Income tax paid, net (32.02) (22.56) 
Net cash generated from operating activities (Al 733.90 629.29 

Cash nows from investing activities 
Acquisition of propeny, plant and equipment and capital work-in-progress (net of disposals) (308.80) (2 12.01 ) 
Acquisition of other intangible assets (35.97) (2.35) 
Proceeds from disposal of propeny, plant and equipment (3.98) 0.81 
Interest received 0.81 
Investments in liquid mutual fund units (0.60) 5.06 
Investment/ repayment of advance in shares of associates and others (70.08) (0.33) 
Dividend received 0.08 0.64 
Acquisition of subsidiary, net of cash and cash equivalents acquired (refer Note 3) (28.45) (9.91) 
Net cash used in investing activities (B) (446.99) (218.09) 

Cash nows from financing activities 
Proceeds from issue of equity share capital 0.24 0.37 
Non-current borrowings availed 212.34 47.44 
Non-current borrowings repaid (391.69) (197.14) 
Current borrowings movement, (net) 179.82 52.62 
Acquisition of non-controlling interest (72.02) (0.62) 
Lease payments (228.94) (180.04) 
Dividend paid to non-controlling interest by subsidiaries, including tax (19.53) (15.59) 
Finance charges paid (61.83) (66.75) 
Net cash used in financing activities ( C) (381.61) (359.71) 

Net increase in cash and cash equivalents (A+B+C) (94.70) 51.49 
Cash and cash equivalents at the beginning of the year• 299.33 234.55 
Effect of exchange rate changes on cash and cash equivalents 15.35 3.00 
Cash and cash equivalents at the end of the year• 219.98 289.04 
• Cash and cash equivalents mcludes bank overdrafts that are repayable on demand and form an integral pan of Group's cash management. 
See accompanying notes to the statement of unaudited consolidated financial results 

Com()Onents of cash and cash eQuivaleots 

Particulars 

Cash and cash equivalents comprises of : 
a) Cash on hand 
b) Balance with banks 

Less : Book overdraft 

Asa:I 30 Srptember 2022 
(Unaudittd) 

15.87 
206.47 
222.34 

(2.36) 
219.98 

Asat 
30 September 2021 

(Unaudited) 

14.84 
303.68 
318.52 
(29.48) 
289.04 



Aster OM Healthcare Limited 
CIN: L8SI I0KA2008PLCl47259 

Registered office: No. I 785, Sarjapur Road, Sector -1, HSR Layout, Ward No. I 74, Agara Extension, Bangalore-5601 02, Karnataka, India 

Changes i.n financial liabilities a ris ing from financing activities 

As at Non-<uh chan1u A.sat 
Particular, J1 March 2022 Ca.sh innows Ca.sh outflows f ortign t 1ch1ngt Fair Valud JO Septtmbtr 2022 

Addition 
Mo,·tmtnl other chan~ts 

Non-current borrowinp (including currert 
marurities) 1,901 ss 212 34 (391 69) IIS.10 1,837.30 
Current borro\\lngs {net) 290.61 179 82 21.39 491.82 
Lease liabilities 2,714.97 !228.94) l8S.S9 178.38 83 22 2,933 22 
Total 4,907. 13 392.16 !620.63) 185.59 Jl4.87 83.22 5,262.34 

As at :"-ion-<uh changu As I t 

Partirul1n JI ~larch 2021 Cuh inflows Cash outflows 
Addition 

Forrign tJChang, Fair Valutl JO Stpttmb<r 2021 
:'tto,·ement other chin ts 

'."-:on-current booowing.1 (including current 
maturities) 2,149 67 47.44 (197 14) 21.69 2,021 66 

Current borro"i"S' (ntt) 159 40 52 62 2 89 214.91 

Lease liabilities 2,494.58 (180.04) 157.05 26.47 60.98 2,559 04 

Tola! 4,803.65 47.44 !)24.56) 157.05 51.05 60.98 4,795.61 

Note: The above statemenI of cash flows has been prepared under Ihe 'Indirect me~1od' as seI out in Ind AS 7, 'Statement of Cash Flows'. 
See accompanying notes to lhe statement of unaudited consohdated financial results 



Aster OM Healthcare Limited 
CIN . L8SI I0KA2008PLC1472S9 

Registered office No 1785. Sll1)apur Road, Sec1or-t, HSR Layout. Ward No. I 74, Agan, fa1ens1on. Bangalore-560102, Karrnuaka. India 

Segment details or unaudited consolidRted financial re.suits ror the quarte r and s!x months ended 30 September 2022 
(Amount In INR crores) 

Quarter ended (Unaudited) Six months ended (Unaudited) Year ended 
PartkuJan JO September JO June 2022 JO September JO September JO September J I MarcJi 2022 

2022 2021 2022 2021 
(rt ftr Note 9) (r<ftr Note 9) (Audittd) 

I Segment revenue 
Hospitals 1,655.86 1,519.76 1,446 64 3,175 62 2,817 15 5,773 58 
Clinics 526.74 536.88 603.36 1,063.62 1,165 30 2,443.0 1 
Retail pharmacies (including opticals) 626.63 600.08 451 00 1,226.71 887 46 2,013.44 
Others 7.07 5.40 3 .34 12.47 6.02 23 25 

T otal 2,816.30 2,662. 12 2,504.34 5,478.42 4,875.93 10,253.28 

2 Segment results before ta.x 

Hospitals 179.82 125.90 161.87 305. 72 282.93 634 46 
Climes 3 34 38 95 65.73 42 29 123 65 292.90 
Retail pharmacies (including opticals) 43 98 34.66 35.58 78.64 59 68 202 90 
Others 0.71 0.49 0 .58 1.20 I 18 2 29 

T otal 227.85 200.00 263.76 427.85 467.44 1,132.55 
Less : 
Finance cost (77.21) (68.80) (6 l.l9) ( 146.01) (127.85) (257 02) 
Exceptional items 
Share of profit of equity accounted investees (0.11) (0.39) 1.02 (0.50) 2.06 0 54 
Other IJrtallocable expenditure net of unallocable income (79.89) (45.59) (68 19) (125.48] (135 96) (239 22) 
Profit before tu 70.64 85.22 135.20 155.86 205.69 636.85 

3 Segment assets 
Hospitals 8,958.71 8,706.62 7,775.98 8,958.71 7,775.98 8,123 89 
Clinics 2,050.69 1,910.58 1,736.51 2,050.69 1,736.51 1,835 12 
Retail pharmacies (including opucals) 1,927.77 1,910.27 1,477.92 1,927.77 1,477.92 1,758 27 
Others 5000 46 37 17.50 50.00 17.50 1720 
Unallocated 659.18 539.67 962.06 659. 18 962.06 81 I 76 

Total IJ,646.35 13,113.51 11,969.97 13,646.35 I 1,969.97 12,546.24 

4 Segment liabililie.s 
Hospitals 4,821.08 4,519 37 3,833.10 4,821.08 3,833 10 4,008.93 
Climes 1,003. 16 983. 19 874.31 1,003.16 874.31 885 35 
Retail pharmacies (including opttcals) 1,085.58 1,102 96 845 28 1,085.58 845 28 978.08 
Unallocated 2,050.05 1,891.45 2,391.18 2,050.05 2,391 18 2,191 26 

Total 8,959.87 8,496.97 1,943.81 8,959.87 7,943.87 8,063.62 
See accompanymg notes ro the statement of 1111a11daed co11solulated ji11anc1af results 

Noles t o the s tatement or unaudited consolidated financial results for the quarter and six months ended 30 September 2022: 
I) The statemen1 of unaudited consolida1ed financial results ('the Statement') of Aster OM Healthcare Limited ('the Parent/ Company') and its subs1dianes (together referred to as 

'the Group') and its share of loss m associates for the quarter and six months ended 30 September 2022 has been reviewed by the Audn Committee and approved by the Board 
of Direc1ors on 10 November 2022. The Statement has been subjected to review by Deloitte Haskins & Sells, the statutory auditor of the Company The repon of the statutory 
auditor 1s unmodified. 

2) During the quaner and six months ended 30 September 2022, the Groep has acquired 6()0/o stake in the equity share capi1a1 of Skm Ill Limited for a total purchase consideration 
payable of INR 33.62 crores (net of cash and cash equivalents acquired) of which lNR 30.36 crores is paid before 30 September 2022. The Group has recognised provisional 
goodwill amounting to lNR 39.04 crores pending conclusion of the purchase price alloca1ion. 

3) During the six months ended 30 September 2022, the Group had entered in10 an Hospital Operation and Managemenl Agreement with Narayanadri Hospitals and Research 
Institute Private Limited (NHRI), T1rupa1i, Andhra Pradesh, a 150-bedded rn.ult i-specialty hospital which is effeclive f-rom I January 2023 

4) On 16 October 2022, the Group has entered into a Joint Venture agreement with Abdulmohsen Al Hokair Holding Group to establish. manage and operate pharmacy chain 
across the Kingdom of Saudi Arabia to market and commercialize pharmaceutical products under the "Aster Pharmacy" brand Group Wlll be having equity interest of 49% 
during the initial penod with an option to acquire additional stake subsequently 

5) The Company has entered mto a Share Purchase Agreement wllh the promoter group of Sn Sainatha Muluspec1aluy Hospitals Private Limited, subsequent to the penod end, on 
19 October 2022 to acquire the remaining 22.69% class B equity shares for a cash consideration of INR 25 Crores The Company has completed the acquisition of shares on 03 
No-.·ember 2022, through it's internal reserves Pursuant to the wd acquisition 1he shareholding of the Company in Sri Sainatha Multispeciality Hospitals Private Limited has 
increased from 77.31% 10 100%, thereby it becomes a wholly-owned subsidiary of the Company 

6) One of the subsidiaries of the Company in India has invested IN R O 51 crores i.e . 5 I% of the capital contribution in Komali Fertility Centre Ongole LLP, subsequent 10 the 
period end, on 26 October 2022. 

7) On the basis of detailed internal assessment carried out, the Management concluded that there is no requirement to retain the provision for contingent consideration payable to 
the erstwhile mmonty shareholders of one o f the subsidiaries in GCC, in the books of accounts Accordingly, dunng the six months ended 30 September 2022, the Group has 
recognized an income or INR 23.07 crores arising out of the reversal of the contmgent consideration provision 

8) The Indian Parliament has approved the Code on Social Security, 2020 and Code on Wages, 2019 ('Codes') relating to employee benefits during employment and post
employment benefits m September 2020 and the same has received Presidential Assent The Codes have been published in the Gazette pf India. However, the date on which the 
Codes will come mto effect has not yet been notified. The Ministry of Labour and Employment (M1mstry) has released the draft rules for 1he Code on 13 November 2020 The 
Group will give appropriate impact 1n its consolidated financial results in the period 10 which 1he Code becomes effective and lhe related rules are published 

9) The figures for the quarters ended 30 September 2022/ 30 September 2021 are balancing figures between unaudited figures in respect of six months ended 30 September 2022/ 
30 September 2021 and the unaudited published figures in respect of quarter ended 30 June 2022/ 30 June 2021, being 1he end of the first quarter of the respective financial 
year, which was subjected to Limited Review by 1he Statutory Auditors. 

10) En11t1es considered m preparation of the Statement are mentioned in Annexure A 



Aster OM Healthcare Limited 
CIN : L851 IOKA2008PLCl -17259 

Regmered office No. I 785, Sarjapur Road, Sector •I, HSR Layout, Wa1d No 174, Aga,a fa-tension. Banga.lore•S60102, Kmnmaka, lndia 

Noles to the s tatement o r unaudited consolidated financial results ror the quarter and s ix months ended 30 September 1022 (continued): 

11) The Board of Directors ('Board ') at their meeting held on 28 March 2022 constituted a Committee of [ndependen1 Direc1ors ("Committee' ) of the Board to review the corporate 
structure of the Company and explore options for enhancing value ('Res1ructuring'). On IO June 2022, the Board has provided their approvaJ for appointment of the bankers to 
explore potential restructuring options which present an opponumty 10 unlock value for the Company and its stakeholders. Appropriate inumations and impact/ dtsclosures. if 
any, would be made as and when any conclusions are amved at and approved by the Board 

12) Statements of unaudited standalone and consolidated financia1 results are available for perusal at the website of the Company and the stock exchanges. 

For and on behalf of the Board of Directors of 
Asler Dl\·I Heallhcare Limited 
CJN : L851 IOKA2008PLC l47259 

Dr. Azad Moopen 
Chairman and Managmg Director 
DIN 00 I 59403 

Dubai 
IO November 2022 



As ter OM Healthcare Limited 
CIN L851 I0KA2008PLC147259 

Registered office . No 1785, Sarjapur Road, Sector -1, HSR Layout. Ward No. I 74, Agara Extension, Bangalore-560102, Kamataka. India 

Annuure A to statement of unaudited consolidated financial ru ults for the quarter and si.x months ended 30 Seplrmber 2022 

SI No Entily RelAlionship 
Country of 

incorporation 

I Aster DM Healthcare Limited Parent India 
2 OM Med City Hospitals ( India) Private Limited Subsidiary lnd1a 
3 Ambady lnfrastructure Private Limited Subsidiary India 
4 Aster OM Healthcare (Trivandrum) Private Limited Subsidiary India 
5 Malabar Institute of Medical Sciences Limited Subsidiary India 
6 Prerana Hospital Limited Subsidiary India 
7 Sri Samatha Multispec1ality Hospitals Private Limned Subsidiary India 
8 Dr. Ramesh Cardiac and Mul11spec1ality Hospitals Private Limned Subsidiary India 
9 Aster Clinical Lab LLP Subsidiary lndia 
10 Hindustan Pharma Distributors Private Limited Subsidiary India 
II Affinity Holdings Private Limited Subsidiary Mauritius 
12 EMED Human Resources India Private Limited Step down Subsidiary India 
13 Ezhimala Infrastructure LLP Step down Subsidiary India 
14 Warseps Healthcare LLP Step down Subsidiary India 
15 Sanghamitra Hospitals Private L1m11ed Step down Subsidiary India 
16 Aster Ramesh Duhita LLP Step down Subsidiary India 
17 Komali Fertility Centre LLP (earlier Ramesh Fertility Centre LLP) Step down Subsidiary fndia 
18 Aster Caribbean Holdmgs Limited Step down Subsidiary Cayman Island 
19 Aster Cayman Hospital Limited Step down Subsidiary Cayman Island 
20 Aster DM Healthcare FZC Step down Subsidiary UAE 
21 Aster Hospital Sonapur L.L.C Step down Subsidiary UAE 
22 Radiant Healthcare L L.C Step down Subsidiary UAE 
23 Aster Day Surgel)' Centre LLC Step down Subsidiary UAE 
24 DM Healthcare (L L C) Step down Subsidiary UAE 
25 Wahat Al Aman Home Health Care L. L.C. Step down SubSJdiary UAE 
26 Aster Grace Nursing and Physiotherapy LLC Step down Subsidiary UAE 
27 Aster Pharmacies Group LLC Step down SubSJdiary UAE 
28 New Aster Pharmacy DMCC Step down SubSJdiary UAE 
29 Aster DCC Pharmacy LLC Step down Subsidiary UAE 
30 Aster Al Shafar Pharmacies Group LLC Step down Subsidiary UAE 
31 · Rafa Pharmacy LLC Step down SubSJdiary UAE 
32 Aster Pharmacy LLC, AUH Step down SubSJdiary UAE 
33 Med Shop Drugs Store LLC Step down Subsidiary UAE 
34 Alfa Drug Store LLC Step down Subsidiary UAE 
35 Alfa One Drug Store LLC Step down Subsidiary UAE 
36 Alfaone FZ-LLC Step down Subsidiary UAE 
37 DM Pharmacies LLC • • Step down Subsidiary UAE 
38 Aster Opticals LLC Step down Subsidiary UAE 
39 Medcare Hospital (L.L.C) Step down Subsidiary UAE 
40 Premium Healthcare Limited Step down Subsidiary UAE 
41 Dr. Moopens Healthcare Management Services LLC Step down Subsidiary UAE 
42 Eurohealth Systems FZ LLC Step down Subsidiary UAE 
43 AJ Rafa Investments Limited Step down Subsidiary UAE 
44 Al Rafa Holdings Limited Step down Subsidiary UAE 
45 Alfa Investments Limited# Step down Subsidiary UAE 
46 Active Holdings Limned Step down SubSJdiary UAE 
47 Al Rafa Medical Centre LLC Step down Subsidiary UAE 
48 Dar Al Shifa Medical Centre LLC Step down Subsidiary UAE 
49 Aster Primary Care LLC Step down Subsidiary UAE 
50 Modem Dar Al Shifa Pharmacy LLC Step down Subsidiary UAE 
51 Harley Street LLC Step down Subsidiary UAE 
52 Harley Street Pharmacy LLC Step down Subsidiary UAE 
53 Harley Street Medical Centre LLC Step down Subsidiary UAE 
54 Harley Street Dental LLC Step down Substdiary UAE 
55 Grand Optics LLC Step down Subsidiary UAE 
56 Zahrat Al Shefa Medical Center L.L.C Step down Subsidiary UAE 
57 Sarnary Pharmacy LLC Step down Subsidiary UAE 
58 Metro Meds Pharmacy L L.C Step down Subsidiary UAE 
59 Metro Medical Center LL C Step down Subsidiary UAE 
60 Symphony Healthcare Management Services LLC Step down Subsidiary UAE 
61 E-Care lnlernational Medical Billing Services Co LLC Steo down Subs1d1arv UAE 



JUtt r DM Heallhcare Limited 
CIN . L85 I IOKA2008PLC 147259 

Registered office . No. I 78S, Sarjapur Road, Sector -1, HSR Layout, Ward No 174, Agara Extension, Bangalore-560102, Karnataka, India 

Ann,1ure A to statement or unaudiled consolida ted financia l re.sulu for 1he quarter and s ix months ended 30 Septtmber 2022 

SI No Entity Rela lionship 

62 Al Ra!Tah Hospital LLC Step down Subsidiary 
63 Al Ra!Tah Pharmacies Group LLC Step down Subsidiary 
64 Oman Al Khair Hospital L.L.C Step down Subsidiary 

65 Dr. Moopen's Healthcare Management Services WLL Step down Subsidiary 
66 Welcare Polyclinic W L L Step down Subsidiary 
67 Dr Moopens Aster Hospital WLL Step down Subsidiary 

68 Sanad Al Rahma for Medical Care LLC Step down Subsidiary 

69 Aster DM Healthcare WLL (earlier Aster DM Healthcare SPC) Step down Subsidiary 
70 Orange Pharmacies LLC Step down Subsidiary 
71 Al Shafar Pharmacy LLC, AUH " Step down Subsidiary 
72 Aster Medical Centre LLC .. Step down Subsidiary 
73 Skin Ill Ltd Step down Subsidiary 

74 ML\.1S Infrastructure and Properties Private L1m1ted Associates 

75 Alfaone Medicals Private Limited Associa1es 

76 Alfaone Retail Pharmacies Private Limited Associates 
77 Mindnot Research and Innovat1on Foundation Associates 

78 Aries Holdings FZC Associa1es 

79 AAQ Heahhcare lnveslmenls LLC Associates 

80 Aries Investments LLC Associates 

81 Al Mutamaizah Medcare Healthcare Investment Co. LLC Associates .. 
The pnnc1pal place of bus mess of a11 the entities hsted above 1s the same as their respecttve countnes of mcorporallon. 
• • represents subsidiaries which are in the process of being wound-up. 

Country of 
incorporation 

Oman 
Oman 
Oman 
Qata, 
Qata, 
Qatar 

Kingdom of Saudi 
Arabia 

Bahrain 

Jordan 
UAE 
UAE 
UAE 
India 

India 
India 
India 

UAE 
UAE 
UAE 
UAE 

# Although the percentage of votmg rights as a result of legal holding by the Group 1s Nil, the Group has the power to appoint/replace a11 members 

of the Board of Directors. Consequently Group has control over the entity. 
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