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B S R and Associates 
Chartered Accountants 

Maruthi Info-Tech Centre 
11-1 2/1 Inner Ring Road 
Koramangala 
Bangalore 560 071 India 

Telephone: +91 80 3980 6000 
Fax: +91 80 3980 6999 

Limited review report on unaudited quarterly consolidated financial results and year-to-date 
consolidated financial results pursuant to Regulation 33 of the Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regu lations, 2015 

To 
The Board of'Directors of Aster DM Healthcare Li111ited 

We have reviewed the acco111panying statement of unaudited consolidated financial results of Aster DM 
Healthcare Li111ited ('the Company'), its subsidiaries (co llect ive ly referred to as ' the Group') and its associates 
as li sted in Annexure I fo r the quarter ended 30 September 20 18 and the consolidated year-to-date results 
for the period from I April 2018 to 30 September 2018 attached herew ith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obi igations and Disclosure 
Requirements) Regu lations, 20 15 (' List ing Regulations'). 

This statement is the responsibility of the Company ' s Management and has been approved by the Board of 
Directors. Our responsib ility is to issue a report on these consolidated financi al results based on our rev iew. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 

interim Financial !11/im11atio11 Pe,:fimnecl hy the lndepenclent Auditor ()j" the Entity specified under section 
143(10) of the Compani es Act, 20 13. This standard requires that we plirn and perform the rev iew to obtain 
moderate assurance as to whether the consolidated financia l results are free of material 111 isstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financi al 
data and thus provides less ass urance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opin ion . 

(i) We did not review the financial results of 16 subsidia ri es included in the statement of unaudited quarterl y 
consolidated financial 1·csults and consolidated year-to-date financial results, whose unaudited financial 
information reflect total revenue of Rs 1,607.95 crore (Rs I ,-191L68 crore afler giving effect to consolidation 
adjustments) and Rs 3, 17 1.10 crore (Rs 2,920.55 crore after giving effect to consolidation adjustments) for 
the quarter ended 30 September 20 18 and period from I April 20 18 to 30 September 2018 respectively and 
total assets of Rs I 0,919.24 crore (Rs 5,645.59 crore after giving effect to consolidation adjustments) as at 
30 September 20 18. These unaudited financial results have been reviewed by other auditors whose reports 
have been furni shed to us, and our opi nion on the unaudited consolidated financial results, to the extent they 
have been derived from such unaudited fina ncial resu lts is based so lely on the report of such other auditors. 

a) Of the above, certain subsidiari es are located outside India whose financial results have been prepared in 
accordance with accounting principles genera ll y accepted in their respective countries ('local GAAP'). 
The Company's management has converted the fina ncial results of such subsidiari es from local GA/\P 
to accounting principles genera ll y accepted in India. This has been done on the basis of a reporting 
package prepared by the Company which covers accounting and disclosu1·e requirements applicable to 
the consolidated financial resu lts under the generally accepted accounting principles in India. The 
reporting packages made for this purpose have been reviewed by the other auditors and the review reports 
of those other auditors have been furnished to us. Our opinion on the statement, in so far as it re lates to 
the financial resu lts of such subsidiaries is based on the review repo1t of such other auditors. 
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(ii) We did not review the financial results of 31 subsid iaries included in the unaudited quarterly consolidated 
financial resu lts and consolidated year-to-date financial resu lts, whose financial resu lts reflect total revenues 
of Rs 84.50 crore (Rs 80.00 crore after giving effect to consolidation adjustments) and Rs 167.88 crore (Rs 
160.05 crorc alicr giving effect Lo consolidation adju:.;trnc1lls) for the qua11er ended 30 September 2018 and 
period from 1 April 2018 tu 30 September 2018 respectively as well as total nssets of Rs 354.85 crore (Rs 
287.38 crore after giving effect to consolidation adjustments) as at 30 September 2018. The consolidated 
financial results also include the Group's share of net loss (and other comprehensive income) of Rs 0.75 
crore for the qua11er ended 30 September 20 18 and net profit (and other comprehensive income) of Rs 3.87 
crore for the period from 1 April 20 I 8 to 30 September 2018 respectively in respect of 5 associates , whose 
financial results have not been reviewed by us. These financial results are unaudited and have been furni shed 
to us by the Management and our opinion on the unaudited consolidated financial results, in so far as it 
re lates to the amounts and disclosures included in respect of these subsid iaries and associates is based solely 
on such unaudited financial results. In our opin ion and according to the information and explanations given 
to us by the Management, these financial results are not material to the Group. 

Our conclusion is not modified in 1·espect of the matters stated in (i) and (ii) above. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited consolidated financial results prepared in accordance with applicable 
accounting standards i.e. Ind AS prescribed under Sect ion 133 of the Compan ies Act, 20 13 and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

for BS Rand Associates 

Chartered Accountants 
registration number: 12890 I W 

Partner 
Me111be1·ship number: 211 386 

Dubai 
12 November 20 1 8 
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Anncxure 1 to the Limited review report on unaudited quarterly and year-to-date 
consolidated financial results for the quarter and year-to-date period ended 
30 September 2018 
SI. Entity Subsidiary */ Country of 
No Associate incorporation 

Subsidiaries 

I Aster DM I lealthcare (Trivandrum) Private Limited Subsidiary India 

2 DM Med City Hospitals (India) Private Limited Subsidiary India 
-

3 Prerana Hospital Limited Subsidiary India 
-

4 Ambady lnfrastrncturc Private Limited Subsidiary India -
5 Sri Sainatha Multispeciality I lospitals Private Limited Subsidiary India -6 Malabar Institute of Medical Sciences I ,imitcd Subsidiary India -7 Dr. Ramesh Cardiac and Multispcciality Hospitals Subsidiary India 

Private Limited 

8 Aster Ramesh Duh ita LLP Subsidiary India 

9 Affinity Holdings Private Limited Subsidiary Mauritius 
10 Al Rafa Holdings Limited Subsidiary UAE 
11 Al Rafa Investments Limited Subsidiary UAE 
~ - -

12 Al Rafa Medical Centre LLC Subsidiary UAE ,____ 
13 Al Shafar Pharmacy LLC, AUi-i Subsidiary UAE 

14 Alfa Drug Store LLC Subsidiary UAE 

15 Asma Pharmacy LLC Subsidiary UAE 
·-

16 Aster Al Shafar Pharmacies Group LLC Subsidiary UAE 
17 Aster DCC Pharmacy LLC Subsidiary UAL'. -18 Aster DM Healthcare FZC Subsidiary UAE 
19 Aster Grace NL1rsing and Physiotherapy LLC Subsidiary UAE 
20 Aster IVF and Women Clinic LLC Subsidiary UAE 
21 Aster Medical Centre LLC ** Subsidiary UAE 
22 Aster Optical s I ,I ,C Subsidiary UAE 

-- - -
23 Aster Pharmacies Group LLC Subsidiary UAE 
24 Aster Pharmacy LLC, AUi I Subsidiary UAE 
25 Dar Al Shi fa Medical Centre LLC Subsidiary UAE 
26 OM Healthcare LLC Subsidiary UAE 

-
27 OM Pharmacies 1,1,C Subsidiary UAE 
28 Dr. Moopens Healthcare Management Services LLC Subsidiary UAE 
29 Dr. Moopens Medical Clinic LLC Subsidiary UAE 

--
30 Eurohealth Systems FZ LLC Subsidiary UAE 
31 Harley Street Den ta I LLC /\ Subsidiary UAE 
32 1 larley Street I ,LC Subsidiary UAE 
33 Harley Street Medical Centre LLC Subsidiary UAE 

-
34 1 larley Street Pharmacy LLC Subsidiary UAE 
35 Med Shop Drngs Store LLC ~+~ Subsidiary UAE 
~ 

J~~ ~ 
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-- - - - - -
Annexure 1 to the J,imitcd review report on unaudited quarterly and year-to-date 
consolidated financial results for the quarter and year-to-date period ended 
30 September 2018 (continued) -

SI. Entity Subsidiary */ Country of 
No Associate incorporation _ 
36 Medcare l lospital LLC Subsidiary UAE 

-
37 Medshop Garden Pharmacy LLC Subsidiary UAE 

-
38 Modern Dar Al Shila Pharm acy LLC Subsidiary U/\I; 

-
39 New Aster Pharmacy DM CC Subsidiary UAI·'. 

-- -
40 Rafa Pharmacy LLC Subsidiary UAI-: 

-- -
'11 Shindagha Pharmacy LI.C . Subsidiary UM-: 

-
42 Symphony Healthcare Ma1rngcmcnl Servi ces I .LC Subsidiary lJ/\1~ 

-
43 Union Pharmacy L.LC Subsidiary U/\E 

-- ---
44 Zabeel Pharmacy LLC * * Subsidiary UAF 

45 Sanad Al Rahma for Medical Care L.LC Subsidiary Kingdom or 
Saudi /\rabia 

- -46 Al Raffah I lospital LLC Subsidiary Oman 
- ---

47 Al Raffah Medical Centre LLC Subsidiary Oman 
-- -,, 8 Al Raffah Pharmacies Group LI .C Subsidiary Oman ,- -

49 Dr. Moopen's Healthcare Management Services WLL Subsidiary Qatar 
50 Welcare Polyclinic W.L.L Subsidiary Qatar 
51 Dr. Moopens Aster Hospital WLL Subsidiary Qatar 

52 Aster DM Hea lthcare SPC Subsidiary 13ahrain 
-· ----

53 Orange Pharmacies LLC Subsidiary Jordan 
54 · Aster Kuwait for Medicine and Medica l Supplies Subsidiary Kuwait 

• Company W.L.L 
-

55 Aster DM Healthcare INC Subsidiary Philippines 
56 Alfa Investments Limited Subsidiary UAE 

--· 
57 Active I loldings Limited Subsidiary U/\ F. 

-58 E-Care International Medical Billing Services Co. 1.1.C Subsidiary UAE 
-59 Zahrat Al Shefa Medical Center LLC Subsidiary UAE 

-60 Zahrat Al Shcfa Pharmacy LLC Subsidiary UAE 
61 Samary Pharmacy LLC Subsidiary UAE -62 Noor Al Shefa Clinic LLC Subsidiary UAE 

-63 Sanghamitra Hospitals Private Limited Subsidiary India 
Associates 

I EM ED Human Resources (India) Private Limited Associate India 
2 MI MS Infra structure and Properties Priva te Limited Associate 

~-
India 

3 Aries Holdings fZC Associate UAE - -
4 AAQ l lealthcare Investments LLC Associate UAE 
5 Al Mutamaizah Medcarc Health care Investment Co . I.LC Associate lJAE 

--· -
*Subsidiary includes step down subsidiary 

**represents subsidiary in the process of being wound up 



Aster DM Healthcare Limited 
CIN U851 IOKL2008PLC021703 

Registered office lX/475L, Aster Medc1ty, Kut1isah1b Road, South Chiuoor PO, Cheranalloor, Ka<:hi- 682027, Kerala. India 

Statement of unaudited consolidated financia l results for the quarter a nd half year ended 30 Septembe r 2018 
(Amoum m JNR crores. except per share data) 

Quarter ended Half-year ended Year ended 
Particulars JO September 2018 JO Junt 2018 JO Stptember 201 7 JO Septtmber 2018 JO Stptt mber 2017 31 March 2018 

(Unaudited) (Unaudited) (Unaudited) [Unaudited) (Unaudittd) (Audited) 

I Income 
Revenue from operatlons 1,836.93 1,774.65 1,566. 15 3.611.58 3,122.59 6,721.16 
Other income 16.18 17.30 9.50 33.48 18.79 45.44 
Total income 1,853.11 1,791.95 1,575.65 3,645.06 3,141.38 6,766.60 

2 Expenses 
Purchase of medicines and conswnables 543.08 574.01 4 77.26 1, 117.09 990.31 2, 160.43 
Changes in inventories 6.78 (21.98) 3.60 ( 15.20) ( 17.62) ( 101.49) 
Professional fees to consultant doctors 143.07 142.44 127.80 285.51 253.62 515.15 
Employee benefits expenses 657.18 633.06 547. 17 1,290.24 1, 127.59 2,271.13 
Finance costs 39.47 40.08 46.01 19.55 89.27 184.64 
Depreciation and amortisation expense 75.82 73.76 95.08 149.58 173.60 297. 74 
Other expenses 361.36 323.20 271.99 684.56 590.53 1,263.16 
Total expenses 1,826.76 1,764.57 1,568.91 3,591.33 J,207.30 6,590.76 

3 Profit/ (loss) before exceptional item, (1 -2) 26.35 27.38 6.74 53.73 (65,92) 175.84 
~ Exceptional items (refer note 6) (1.52) (1.52) 129.64 
5 Profit/ (loss) before share of profit/ (loss) of equity accounted 24.83 27.38 6.74 52.21 (65.92) 305.48 

investees and tax ( 3+4 ) 

6 Share pf profit/ (loss) of equity accounted investees (0.75' 4 .62 (0. 13) 3.87 (0.25) 2.29 
7 Profit/ (loss) before tax (5+6) 24.08 32.00 6.61 56.08 (66.17) 307,77 

8 Tax expense 
Current ta...: 12.68 12.26 10.55 24.94 18.30 29.23 
Deferred tax charge/ (credit) (2.52) (0 .61) ( 1.28) (3. 13) ( 1.77) (3. 15) 

Total tu expense 10.16 11.65 9.27 21.81 16.53 26.08 
9 Profit/ (loss) for the period/ year (7-8) 13.92 20.35 (2.66) 34.27 (82.70) 28 1.69 

10 Other comprehens ive income/ (loss) for the period/ year 
flems that will not be reclars,jied subsequently IO profit or Joss 

Remeasurement o f net defined benefit liability/ (asset), net of tax 0 .89 1.63 0.94 2 .52 1.67 8.22 

Items that will be reclassified s11bseque111/y lo profi1 or Joss 
Exchange difference in translating financial statements of foreign 84.70 77.83 10.57 162.53 9.25 2.17 
operations 

Other comprehensive income/ (loss). net of taxes 85.59 79.46 I I.SI 165.05 10.92 10.39 
II Tota l comprehens ive income/ (loss) (9+10) 99.51 99.81 8.85 199.32 (7 1.78) 292.08 
12 Profit/ (loss) attributable to : 

Owners of the Company I 1.04 12.40 0.51 23.44 (76.42) 268.88 
Non-controlling interests 2.88 7.95 (3.17) I0.83 (6.28) 12.81 

Profit/ (loss) for the period/ year IJ.92 20.35 (2.66) 34.27 (82.70) 281.69 
13 Other comprehensi\•e income/ (loss) attribu table to : 

Owners of the Company 77.33 72.21 10.22 149.54 9.72 9.62 
Non-controlling interests 8.26 7.25 1.29 15.51 1.20 0.77 

Other comprehensi\•e income/ (loss). net of taxes 85.S9 79.46 I I.S I 165.05 10.92 10.39 
14 Total comprehensh•e income/ (loss) attributable to : 

Owners of the Company 88.37 84.61 10.73 172.98 (66. 70) 278.50 
Non-controlling interests 11.14 15.20 ( 1.88) 26.34 (5.08) 13.58 

Total comprehensh·e income/ (loss) for the period/ year (12+ 13) 99.51 99.81 8.85 199.32 (71.78) 292.08 
IS Paid-up equity share capital (Face value oflNR 10 each) 505.23 505.23 403.22 505.23 403.22 505.23 
16 Other equity 2,326.87 
17 Earnings pershare (Face value of INR 10 each) Not annualised Not annualised Not annualised Not annualised Not annualised Annualised 

Basic 0.22 0.25 0.01 0.47 ( 1.65) 5.15 
Diluted 0.22 0.25 0.01 0.47 (1.65) 5.74 

See accompa11y111g notes to the unmu/11ed consoltda1ed flnanc,a/ res11/l.'i 
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Aster OM Healthcare Limited 
CIN : U851 I0KL2008PLC021703 

Registered office : IX/475L, Aster Medcity, Kuttisahib Road, South Chittoor PO, Cheranalloor, Kochi- 682027, Kerala, India 

Consolidated Balance Sheet as at 30 September 2018 

Particulars 

A ASSETS 
I !Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Goodwill 
Other intangible assets 
Equity accounted investees 
Financial assets 

Lnveslments • 
Loans 
Other financial assets 

Deferred tax assets 
Other non-current assets 
Income tax assets (net) 
Subtotal non-current assets 

2 Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

Other current assets 
Subtotal current assets 
TOTAL ASSETS 

B EQUITY AN D LIABILITIES 
I Equity 

Equity share capital 
Other equity 
Subtotal equity attributable to owners of the Company 

2 Non-controlling interests 
Subtotal equity 

3 Non-current liabilities 
Financial liabilities 

Borrowings 
Derivatives 
Other financial liabilities 

Provisions 
Deferred tax liabilities 
Other non-current liabi lities 
Subtotal non-current liabilities 

4 Current liabilities 
Financial liab ilities 

Borrowings 
Trade payables 
Other financial liabilities 

Provisions 
Income tax liabilities 
Other current liabilities 
Subtotal curren t liabilities 
TOTAL EQUITY AND LIABILITIES 

• Amount 1s below the round mg olT norms adopted by the Company. 
See accompanying notes to the unaudited consolidated financial results 

(Amo1111t in INR crores) 

As at 
30 September 20 18 3 1 March 20 18 

(Unaudited) (Audited) 

3,284.73 2,965.49 
440.89 401.74 
809.95 708.34 
84.71 64.44 
24.2 1 13.05 

- -
41.90 40.61 

168.77 152.96 
6.48 4.90 

205.03 213.68 
59 09 50.05 

5,125.76 4,615.26 

642.23 627.02 

0.51 24.69 
1,877.32 1,546.39 

130.49 204.17 
175.20 95.61 
19.80 16.32 
37.61 47.90 

450.49 306.88 
3,333.65 2,868.98 
8,459.4 1 7,484.24 

505.23 505.23 
2,504.25 2,326.87 
3,009.48 2,832.10 

393. 17 357.93 
3,402.65 3,190.03 

1,808.53 1,577.85 
98.80 86.30 
20.05 18.14 

237.42 191.05 
145.94 142.33 
55.04 55.04 

2,365.78 2,070.71 

784.94 634.52 
881.16 845.69 
918.86 642.00 
49.77 46.15 
14.88 11 .85 
41.37 43.29 

2,690.98 2,223.50 
8,459.41 7,484.24 



Aste r Di\l Healthcare Limited 

CIN: U851 IOKL2008PLC021703 
Registered office : IX/475L, Aster Medcity, Kuttisahib Road, South Chittoor PO, Chcranalloor, Kochi- 682027, Kerala, India 

Segment deta ils of una udited consolidated financial results for the quarter and half year ended 30 September 2018 

moum in (A INR crores, excepl per s ,are t ata 

Quarter ended Halr-vear ended Year ended 
Particulars JO September 2018 JO June 2018 30 September 2017 JO September 2018 JO September 2017 J I March 2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment Revenue 

Hospitals 942.43 871.43 793.73 1,813.86 1,539.14 3,226.70 
Clinics 451.91 460.94 395.54 9 12.85 809.50 1,776.92 
Retail Pharmacies 440.58 441.28 376.54 881.86 772.74 1,715.13 
O thers 2.01 1.00 0.34 3.01 1.21 2.41 

Total l ,8J6.93 1,774.65 1,566.15 3,611.58 3,122.59 6,721.16 

2 Segment results before tax 
Hospitals 51.40 52.57 45.22 103.97 34.96 183.85 
Clinics 35.28 33.27 9.45 68.55 19.73 157.96 
Retail Pharmacies 27. 13 22.16 24.50 49.29 43.15 160.03 
Others 0.70 O.Q3 0.01 0.73 0.06 0.18 

Total 114.SI 108.03 79.18 222.S4 97.90 S02.02 
Less : 

Finance cost (39.47) (40.08) (46.0 I) (79.55) (89.27) (184.64) 
Exceptional items (refer note 6) ( 1.52) (1.52) 129.64 
Other unallocable expenditure net of unallocable income (49.44) (35.95) (26.56) (85.39) (74.80) ( 139.25) 
Profit/ (loss) befor e tax 24.08 32.00 6.61 56.08 (66.17) 307.77 

3 Segment Assets 

Hospitals 5,265.25 5,063.48 4,765.49 5,265.25 4,765.49 4,896.63 
Clinics 1,456.87 1,343.93 1,203.44 1,456.87 1,203.44 1,220.21 
Retail Pharmacies 1,02 1.1 3 1,015.91 870.62 1,02 1.13 870.62 972.56 
Others 2.50 1.54 1.85 2.50 1.85 1.06 
Unallocated 713.66 579.48 252.7 1 713.66 252.71 393.78 

Total 8,459.41 8,004.34 7,094.11 8,459.41 7,094.11 7,484.24 

4 Segm ent Liabilities 

Hospitals 1,573.24 1,499.77 2,133.77 1,573.24 2,133.77 1,424.45 
Clinics 559.69 502.24 479.17 559.69 479.17 476.58 
Retail Pharmacies 610. 19 640.04 508.36 610.19 508.36 591.52 
Unallocated 2,313.64 2,060.69 1,795.9 1 2,313.64 1,795.91 1,801.66 

Total 5,056.76 4,702.74 4,917.21 5,056.76 4,917.21 4,294.21 
See accompanymg notes to the u11a11d1ted consolulated ji,umc,af results 



Aster Di\l Healthcare Limited 
CIN : U85 I IOKL2008PLC02 I 703 

Registered office : IX/475L, Aster Medcity, Kuttisahib Road, South Chittoor PO, Cheranalloor, Koehi- 682027, Kerala, India 

Notes to the unaudited consolidated financial results: 

I) These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') as prescribed under Section 133 of the Companies 
Act, 2013, read with relevant rules thereunder. 

2) The unaudited consolidated financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the 
Company have considered and approved these consolidated financial results in their meeting held on 12 November 2018. 

3) The s tatemenl of unaudited consolidated financial results has been subjected to limited review by the statutory auditor of the Company. The review report of the auditor is 
unqualified. 

4) During the year ended 31 March 2018, the Company had completed the Initial Public Offer ('IPO'), pursuant to which 51,586,145 equity shares having a face value of INR I 0 
each were allotted/allocated, at an offer price of INR 190 per equity share, consisting of fresh issue of 38,157,894 equity shares and an offer for sale of 13,428,251 equity shares 
by selling shareholders. The gross proceeds of fresh issue of equity shares from IPO amounts to INR 725 crore. The Company's share of fresh issue related expenses of INR 44.31 
crore has been adjusted against Securi ties Premium. Details of utilisation of IPO proceeds are as follows : 

(Amow11 in INR crores) 

Objects of the issue as per the Prospectus• Proceeds from the Amount utilized Un utilized 
issue as pe r till 30 September amount as at 30 
prospectus 2018 September 2018 

Repayment/Prepayment of Debt 564.16 564.16 

Purchase of Medical Equipment 110.31 0.53 109.78 
Fresh issue related expenses 44.32 43.44 0.88 
General Corporate Purposes 6.21 4.98 1.23 
Total 725.00 613.11 111.89 
• Company has revised the Objects of the issue by altering the amount required to be spent for fresh issue related expenses and general corporate expenses and has consequently 
filed the relevant fonms with stock exchanges. 

5) Effective I April 2018, the Group has adopted Ind AS 115 - 'Revenue from Contracts with Customers' using the cumulative effect method. Accordingly, comparative financial 
information has not been restated. There was no significant impact of the adoption of the standard on the financial results of the Group for the half year ended 30 September 2018. 

6) Exceptional item include: 
A. Pursuant to the flooding of a hospital premise on 16 August 2018 and 17 August 2018, certain property, plant and equipments and inventory of the Company was damaged. 
The Company lodged an initial estimate of loss with the insurance company for which final survey report has not been released by the insurance company. During the quarter 
ended 30 September 2018, the Company booked an expense of INR 27.46 crore towards estimated losses on property, plant and equipments and INR 3.11 crore for loss of 

inventory and recognised an insurance claim receivable of INR 29.05 crore. The aforementioned loss and the corresponding credit arising from insurance claim receivable has 
been presented on a net basis (INR 1.52 crores) as exceptional items in these financial results. 
8 . During the year ended 3 1 March 2018, a subsidiary had recovered INR 84.55 crore out of the previously provided for/ written-off receivables, which has been classified as an 
exceptional income. 
C . During the year ended 3 1 March 2016, the Company had acquired a portion of the non-controlling interest in its controlled subsidiary Sanad Al Rahma for Medical Care LLC, 
KSA (' Sanad'). The purchase consideration included a contingent consideration payable to the sellers based on future perfonmance ofSanad. A downward revision to the 
expected liability on account of the contingent consideration resulted in a gain of INR 45.09 crore for the quarter and year ended 31 March 2018. 

7) During the half year ended 30 September 2018, the following acquisitions were made by the Group : 
Entity name 

E-care International Medical Billing Services Co. LLC, UAE 

Noor Al She fa Group, UAE 
Sanghamitra Hospitals Private Limited, India 

Da te of 
acauisition 

I 1-Jun-18 
19-Apr-18 

1-Apr-18 

Controlling 
interest 

51% 
70% 

51 % 
The purchase consideration for these acquisitions aggregated to INR 75.82 crore and goodwill (provisional) aggregated to INR 46.58 crore . 

8) The Nomination and Remuneration Commit1ee of the Company approved to grant the following options to the employees of the Company and its subsidiaries during the half year 
ended 30 September 2018: 

Scheme 

DM Healthcare Employees Stock Option Plan 2013 

No of options / Exercise price Nomination and 
Remuneration 

Commiltee 
approval date 

71,000 10 30 April 2018 

9) Figures for the previous periods have been regrouped and/or reclassified wherever necessary to conform with the classification for the current period. 

I 0) Standalone financial results are available for perusal at the web site of the Company and Stock E.xchanges. 

for and on behalf of the Board of Directors of 

Dr. Azad i\l oopen 

Managing Director 
DIN 00 I 59403 

Dubai 
12 November 20 I 8 



B S R and Associates 
Chartered Accountants 

Maruthi Info-Tech Centre 
11-12/1 Inner Ring Road 
Koramangala 
Bangalore 560 071 India 

Telephone: +91 80 3980 6000 
Fax: +91 80 3980 6999 

Limited review report on unaudited quarterly standalone financial results and year-to-date standalone 
financial results of Aster DM Healthcare Limited pursuant to the Regulation 33 of the SERI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of Aster DM Healthcare Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Aster DM 

Healthcare Limited ('the Company') for the quarter ended 30 September 2018 and the year-to-date 

standalone financial results for the period from I April 2018 to 30 September 2018 attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obi igations and Disclosure Requirements) Regulations, 2015 (' Listing Regulations'). 

This statement is the responsibi lily of the Company's Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these standalone financial results based on our 

review. 

We conducted our review i 11 accordance with the Standard on Review Engagement (SRE) 24 I 0, Review 
of interim Financial in.formation Pe,formed by the independent Auditor of the Entity specified under 

section 143( I 0) of the Companies Act, 2013 . This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial results are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

for BS Rand Associates 
Chartered Accountants 

registration number: 12890 I W 

Partner 

Membership number: 21 1386 

Dubai 

12 November 2018 

Registered Office: 
Lodha Excelus, 1st Floor 
Apollo MIiis Compound 
N M Joshi Marg, Mahalakshmi 
Mumbai - 400 011, India 



Asler DM Healthcare Limited 
CI : U85II0KL2008PLC021703 

ReglSlered office : IX/475L. Aster Medc1ty, Kutt1sah1b Road, South Ch,noor PO. Cheranalloor, Koehl· 682027. Kerala, India 

Statement of unaudited standalone financial results for the quarter and hnlf year ended JO September 2018 

(Amor,m m INR crores excepl per share data) 
Quarter ended Half year ended Year ended 

Particulars 
30 September 2018 JO June 2018 JO September J O September JO September JI March 2018 

(Unaudited) (Unaudited) 2017 2018 2017 (Audited) 
(Unaudited) (Unaudited) (Unaudited) 

I Income-
Revenue from opera1ions 138.33 133.81 139.59 272.14 261.29 530.07 
Other income 5. 12 4.94 5.63 10.06 7.57 16.11 
Total income 143.45 138.75 14S.22 282.20 268.86 546.18 

2 E.1penses 
Purchase of medicines and consumables 33.01 36.21 35.24 69.22 75.55 144.08 

Changes in inventories 0.83 (2.39) 2.40 {1.56) 0.32 3.75 

Professional fees to consultant doctors 35.94 34.72 33.91 70.66 64.69 134.38 
Employee benefits expenses 28.62 3 1.94 27.28 60.56 53.22 106.08 
Finance costs 2.75 2.31 16.91 5.06 26.83 53.95 
Depreciation and amonisalion expense 16 30 16.24 14.6 1 32.54 28.60 59.08 
Other expenses 35.09 32.35 33.37 67.44 60.82 132.05 
Total u pensu 152.5~ 151.38 163.72 303.92 310.03 633.37 

3 Loss before u:ceptionnl items nod tn1 (1•2) (9.09) (12.63) (18.50) {21.72) (41.1 7) (87.19) 
4 Exceptional nems (refer note 6) {1.52) (1.52) 
5 Loss btfore tax (J...-4) (10.6 1) (12.63) (18.50) (23.24) (~1.17) (87.19) 

6 Tax expense 
1 Loss for the period / yrar (S-6) (10.61) (12.63) (18.50) (23.24) (~1.17) (87.19) 

8 Other comprehensive income / (los.5) for the period / 
year 
Items 1h01 w1/l no1 be reclassified s11bseq11emly 10 
1proji1 or loss 
Remeasurement of net defined benefit liability/ (asset). (0.01) (0.04) {0.1 I) (0.05) (0. 12) (0.02) 
net of tax 
Other comprehensive: income / (loss), net of tues (0.01) (0.0~) (0.1 1) (0.0~) (0.12) (0.02) 

9 Total <'Omprehensivt in<'ome: / tloss) (7•8) (10.62) (12.67) (18.61) (23.29) (41.29) (87.21) 

10 Paid-up equity share capital (Face value of INR 10 eact 505 23 505.23 403.22 505.23 403.22 505.23 
I I Other equity 2,420.75 

12 Loss per share (Face value oflNR JO each) Not annualised Not annualised Not annualised Not annualised Not annualised Annualised 
Basic (0.21) (0.25) (0.40) (0.46) (0.89) ( 1.87) 

Diluted (0.21) (0.25) (0.40) (0.46) (0.89) ( 1.87) 
See accompa11ymg notes lO the 1111t111dt1ed standalone financ,al resulls 



Aster D~I Healthcare Limited 
CIN U85I I0KL2008PLC02l703 

Reg151<red office IX/475L, Aster ~ledcuy, Kuttisah1b Road, South Chmoor PO, Cheranalloor, Koch,- 682027, Kerala, India 

Standalone balance sheet as at JO September 2018 

(Amount in INR crores) 

As at 
Particula rs 30 September 2018 JI March 2018 

(Unaudited) (Audited) 
A ASSETS 
I Non-current assets 

Property, plant and equipment 754.54 769.98 
Capital work-in-progress 20.62 17.36 
Intangible assets 2.23 2.35 
Financial assets 

Investments 2,087.85 2,085.86 
Loans 39.10 38.73 
Other financial assets 2.38 0.94 

Deferred lax assets 0.74 0.74 
Other non-current assets 46.06 52.98 
Income tax assets 31.24 26.49 
Subtotal non-current assets 2,984.76 2,995AJ 

2 Current assets 

Inventories 18.50 16.94 
Financial assets 

Trade receivables 31.87 30.53 
Cash and cash equivalents 7.73 83.85 
Other bank balances 133.42 79.51 
Loans 47.33 66.84 
Other financial assets 32.10 7.07 

Other current assets 45.49 13.60 
Subtotal current assets 316.44 298.34 
TOTAL ASSETS 3,301.20 3,293.77 

B EQUITY AND LIABILITIES 
I Equity 

Equity share capital 505.23 505.23 
Other equity 2,402.39 2,420.75 
Subtotal total equity 2,907.62 2,925.98 

2 Non-current Uabilities 
Financial liabilities 

Borrowings 17.06 26.62 
Derivatives 86.30 86.30 

Provisions 7.22 5.86 
Deferred tax liabilities 15.90 15.90 
Other non-current liabilities 57.37 57.29 
Subtotal non-current liabilities 183.85 191.97 

3 Current liabilities 

Financial liabilities 
Borrowings 105.1 I 83.26 
Trade payables 23.69 23.20 
Other financial liabilities 67.68 53.27 

Provisions 1.32 1.00 
Other current liabilities 11.93 15.09 
Subtotal current liabilities 209.73 175.82 
TOTAL EQU ITY AND LIABILITIES 3,301.20 3,293.77 

See accomptmymg notes to the unaudtted standalone financ,af results 
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Aster DM Heallhcare Limited 
CIN U8SI I0KL2008PLC02 1703 

Reg,stered office IX/47SL, Aster Medc1ty, Kutt,sahib Road, South Ch1ttoor PO, Cheranalloor, Koch,- 682027, Kerala, India 

Segment details or unaudited .standalone financial resulls for the quarter and half year ended JO Seplember 2018 

(Amo11111 m JNR crores) 

Quarter ended Half year ended Year ended 

Partirulars 30 Seplember 2018 30 June 20 18 30 September 2017 30 September 2018 30 September 2017 3 1 Ma rch 2018 
(Unaudited) (Unaudited) (Unaudited) (lJnaudiled) (Unaudited) (Audited) 

I Segment Rennue 
Hospitals !JS 68 131 so 137 SJ 267. 18 2S7 S2 S22 01 
Others 2.6S 2 3 1 2.06 4.96 3.77 8 06 

Tota l 138.33 133.81 139.S9 272. I~ 26 1.29 530.07 

2 Segment results before tax 

Hosp11als (S.91) (7 18) (0.4S) ( 13 09) (9.11 ) (1 8 26) 
Others 0.03 (0 38) (0.04) (0.3S) (0.60) (1.34) 

Tota l (S.88) (7.56) (0.49) ( 13.44) (9.71) (19.60) 
Leu: 

Finance cost (2 7SJ (2 31 ) (16 91 ) (S.06) (26 83) (SJ 9S) 
Exceptional Items (refer note 6) (I S2) ( I S2! 

Other unallocable expenditure net of un• 
allocable income (0.46) (2 76) (1. 10) (3.22) (4.63) ()3 64) 

Loss before tax (10.61) (12.63) (18.50) (23.24) (~1.1 7) (87. 19) 
3 Segment A uets 

Hospitals 977 93 9 18 87 Q09,87 977,93 Q09,87 916 77 

Others 8 70 7 67 6 49 8 70 6 49 7 18 
Unallocated 2,31 4.S7 2,341 16 2,299.43 2,3 14.57 2,299.43 2,369.82 

Tota l 3,301.20 3,267.70 3,215.79 3,301.20 3,215.79 3,293.77 

4 Segment Liabilities 
Hospitals 240 97 20674 7S8 SS 240.97 7S8 SS 210 19 
Others I 23 I 23 0 26 I 23 026 01 8 
Unallocated !S l.38 142 27 164.91 IS 1.38 164.91 !S7 42 

Total 393.58 350.24 923.72 393.58 923.72 367.79 
See accompo11y 111g notes to the unamhted standalone fi11a11c1al results 



.-

Aster OM Healthcare Limited 

CIN USS I I OK L2008PLC02 I 703 

Registered office : IX/475L, Aster Medc1ty. Kutt1Sah1b Road. South Chittoor PO, Cheranalloor, Koch!• 682027, Kerala, India 

Notes to the unaudi ted s tandalone finan cial results : 

I) These unaudited standalone financial results have been prepared m accordance wnh Indian Accounting S1andards ('Ind AS') as prescnbed under Section 133 of the Companies Act, 
2013, read wirh relevant rules thereunder 

2) The unaudited standalone financial results have been reviewed by the Audtt Committee and recommended for adoption to the Board of Directors. The Board of Directors of the 
Company have considered and approved these standalone fmanc1al results m their meeting held on 12 November 2018 

3) The sta1cment of unaudited standalone financial rcsuils has heen suhJected to hmued review by the statutory auditor of the Company The review repon of the auditor 1s unqualified 

4) Dunng the year ended 31 March 2018. the Company had completed the Initial Public Offer ('IPO'), pursuant to which 51,586,145 eqrnty shares having a face value of INR 10 each 
were allotted/allocated, at an offer price of INRI 90 per eqmty share, consisting of fresh issue of 38,157,894 equity shares and an offer for sale of I 3,-t28,251 equity shares by selhng 
shareholders The gross proceeds of fresh issue of equity shares from !PO amounts to INR 725 crore The Company's share of fresh issue related expenses of INR 44 3 l crore has 
been adjusted against Secunties Premium Details of util1sat1on of IPO proceeds are as follows 

(Amoulll m INR crores) 

Objec ts of the issue as per the Prospectus• Proceeds from the Amount utilized lill Un utilized 
issue as per 30 September 2018 amount as at 30 
prospectus September 2018 

Repayment/Prepayment of Debt 56416 564.16 
Purchase of Medical Equipment 110.31 0.53 109 78 
Fresh issue related expenses -14 32 43 44 0 88 

General Corporate Purposes 6.21 4.98 I 23 

Total 725.00 613.11 111.89 
•company has revised the objects of the issue by altering the amount required to be spent for fresh issue related expenses and general corporate expenses and has consequently filed 
the relevant fom1s with stock exchanges 

5) EfTecuve I April 2018 the Company has adopted Ind AS 1 I 5 - 'Revenue from Contracts wtth Customers' usmg the cumulative effect method Accordingly. comparative financial 
mfonnation has no! heen restated. There was no Significant impact of the adoption of the standard on the financial results of the Company for the half year ended 30 September 2018. 

6) Pursuant to the flooding of a hospilal prenuse on 16 August 2018 and 17 August 2018, certain property, plant and equipments and inventory of the Company was damaged. The 
Company lodged an m111al estimate of loss with the msurance company for which final survey report has not been released by the insurance company During the quaner ended 30 

September 2018, the Company booked an expense of INR 27 46 crore towards est1ma1ed losses on property. plant and equipments and INR 3.11 crore for loss of mventory and 
recognised an insurance cla1m rece1vahle of JNR 29.05 crore. The aforementioned loss and the corresponding credil arising from insurance claim rece1vahle has heen presented on a 
net basis (JNR 1.52 crores) as excepllonal items m these financial results 

7) The Nomination and Remuneration Committee of the Company approved the grant of the following options to the employees of the Company and Its suhs1dianes dunng the half year 
ended 30 September 20 I 8 : 

Scheme No of options 

OM Healthcare Employees Stock Option Plan 2013 71,000 

Exercise Price Nomination and 
Remuneration 

Committee 
appro\·al date 

10 30Apnl 2018 

8) Figures for the previous periods ha\'C been regrouped ancVor reclassified wherever necessary to conform with the class1ficat1on for the current penod 

for and on behalf of the Board of Directors of 

Aster OM H ealthcar e Limited 
CIN U851 IOKL2008PLC021703 

Dubai 

12 November 20 I 8 
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