CHANDRIMA MERCANTILES LIMITED

(CIN: L51909GJ1982PLC0O86535)
Reg off: B-712 Seven Floor Titanium City Center, Near Sachin Tower,
100 Feet Anandnagar Road, Ahmedabad - 380 015
Email Id: chandrimamercantile@gmail.com Website: www.chandrimamercantiles.co.in

Date: 27t May, 2023
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir / Madam,

Sub: Submission of Audited Financial Results for the Quarter and Year ended on
31t March, 2023 along with Auditor’'s Report and Declaration
Ref: Security ID: CHANDRIMA / Code: 540829

In reference to the captioned subject and pursuant to Regulation 33(3](d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are hereby
submitting the Audited Financial Results for the Quarter and Financial Year ended on
31t March, 2023 along with Auditor’s Report and Declaration.

Kindly take the same on your record and oblige us.
Thanking You.
Yours Faithfully,

For, Chandrima Mercantiles Limited

Yrourvele

Pranav Trivedi
Managing Director
DIN: 09218324
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Place: Ahmedabad
Date: 27th May, 2023

For amd on Brhalfof the Board of
Chandrina Mercinkiles Limited

hli_ AW ke
Pranav Trivedt
[l Director)

Dik: D2 1ER24




CHANDRIMA MERCANTILES LIMITED

(CIN:L515909G]1982PLCOSE53E)

Beg Office:  B-712 Seven Floor Tiitanium City Center, Near Sachin Tower, 100 Feet Anandnagar Road, Ahmedabad Ahmedabad G] 380015 IN.

Audited Statement of Assets & Liabilities as at 315t March, 2023

(B In Lace)|

Particulars

Audited

Aundited

ASAT31.03.2023

ASAT 31.03.2022

=

Aszets

Non-Current Assets

[a) Property, Plant and Equipment

(b Capital work-in-progress

(c) Investment Property

[d] Goodwill

(&) Other Intangible assets

{f) Intangible assets under development

(2] Biclogical Assets other than bearer plants

{h] Financial Assets

{i) Investments

367.53

367.53

(it} Trade receivablas

(iii) Loans

281.54

104.00

[iv) Others [to be specified)

(i) Deferred tax assets (net)

(i) Other non-current assets

Total [4)

64946

471.53

Current assets

{a) Inventories

28.85

5.63

{b) Financial Assets

(i} Investments

(ii) Trade receivables

1,211.81

36042

(iii) Cash and cash equivalents

[122.39)

2.57

[i¥) Bank balanres other than (iii) above

(%] Loans

[wi) Others [to be specified)

325.26

807.02

[c) Current Tax Assets [Net)

[d) Other current assets

0.38

0.77

Total (B)

1443.96

1,1756.82

Total Assets (4+B)

2.093.42

1.648.34

(=]

EQUITY AND LIAEILITIES

EQUITY

{a) Equity Share capital

251.13

25113

[b] Instruments entirely equity in nature

() Other Equity

{257.48)

[259.24)

Total (4)

(6.35)

(8.11)

LIABILITIES

Mon-current liabilities

(3) Financial Liabilides

(i} Borrowings

283.69

3.00

(it} Trade payables

(iii) Other financial liabilities

[b) Provisions

[} Deferred tax liabilides {Net)

({d} Other non-current liabilities

Total (B1)

283.69

Current liahilities

{4) Financial Liabilities

(i} Berrowings

(ii} Trade payables

1,647.87

(iii} Other financial Habilities

1,806.28

(b} Other corrent liabilities

0.18

4.82

[c]) Provisions

0.63

0.76

(d) Current Tax Liabilities {Net)

Total (B2}

1816.08

165345

Total Equity and Liabilities (A+B1+B2)

2,093.42

164834

Place : Ahmedabad
Date : 27th May, 2023

For, CHANDRIMA MERCANTILES LIMITED

Pranav Trivedi
Manaping Director
DIN: 09218324




CHANDRIMA MERCANTILES LIMITED
(CIN:L31909G]1982PLC086535)

__ Reg Office: B-712 Seven Floor Tiitanium City Center, Near Sachin Tower, 100 Feet Anandnagar Road, Ahmedabad Ahmedabad G] 380015 IN.
{Amount in Lacs)
Year ended Year ended
Particulars 31st March, 2023 31st March, 2022
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 176 1.50
Adjustments for :
Interest income = (r25)
= (1.25)
Operating Profit before Working Capital change 176 0.25
Adjustments for :
Decrease/(Increase] in Receivables (851.39) (34259)
Decrease/{Increase) in Inventories (23.22) (5.63)
Decrease/(Increase) in Short Term Loans & Advances 48176 (692.92)
Decrease/[Increase) in Other Current Assets 0.39 (0.77)
Increase/(Decrease) in Payables 15840 1,357.03
Increase/{Decrease) in Financial Liabilities - -
Increase(Decrease) in Current Liabilities 437 0.77
Increase/(Decrease) in Provisions [0.13) [229.83) (0.05) 315.85
Cash Generated From Operations (228.07) 316.10
Income Tax = =
NET CASH FROM OPERATING ACTIVITIES Total (A) [228.07) 31610
CASH FLOW FROM INVESTING ACTIVITIES
Non Current Investment - (339.19)
Purchase of Fixed Assets = -
Interest Received = 125
NET CASH USED IN INVESTING ACTIVITIES Total (B) o (337.94)
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing 280.69 .
Long Term Loans & Advances [177.94) 20.25
NET CASH FROM FINANCING ACTIVITIES Total (C) 102.75 20.25
Net Increase/[Decrease) in Cash and Cash Equivalents Total [A+B+C) [125.32) [1.59)
Cash and Cash Equivalents - Opening Balance 297 4.56
Cash and Cash Equivalents - Closing Balance (122.34) 2.97
[0.00) (0.00)
Note: Previous year's figures have been regrouped rearranged
wherever considered necessary.
For & on behalf of the Board.
Chandrima Mercantiles Limited
h cLmvile
Pranav Trivedi
Place : Ahmedabad Director)
DIN: 09218324

Date :27th May, 2023




& ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF CHANDRIMA MERCANTILES_ LTD
Report on the audit of the Standalone Financial Resuits
Opinion

We have audited the accompanying standalone quarterly financial results of Chandrima Mercantiles
Ltd (the company) for the quarter ended 31% March, 2023 and the year-to-date results for the
period from 1 April, 2022 to 31* March, 2023, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

(ii) give a true and fair view in conformity withthe recognition and measurement principles
laid down in the Indian Accounting Standards (‘Ind AS’) as notified by the MCA under
section 133 of the companies Act, 2013, read together with the rule 3 of the companies
(indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
accounting principles generally accepted in India of the net profit/loss and other

. comprehensive income and other financial information of the company for the quarter
® and year then ended.

Basis for Qualified Opinion

Refer to standalone financial statements, all the value with regards to financial assets and financial
liabilities in the financial statements has been stated at historical cost only irrespective of the fair
value of the same which is departure from requirement of Ind AS 113 (Fair Value Measurement) and
Ind AS 109 (Financial Instruments).

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Companies Act, 2013 and

HO: A/912, Sth Floor, Ratnaakar Nine Square, Opp. Keshavbaug Party Plot, Vastrapur, Ahmedabad - 380015, GJ
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{m) +951 99987 48626 (e) cashivambhavsar@gmail.com
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

e Refer to Notes forming part of statement which includes the balance of Trade Receivables,
Trade Payables, Loans including deposits and advances are subject to confirmation from and
reconciliation with the relevant parties as on the date of balance sheet date. We are not in a
position to verify the amounts at which such balances are receivable and payable.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate thee appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of
Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial re§ults.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or
in aggregate, makes it probable that economic decisions of a reasonably knowledgeabie users of the
standalone financial results may be influenced. We consider Quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter
The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure

between audited figures in respect of the financial year ended March 31, 2023 and the audited year
to date figures up to nine months ended December 31, 2022.

Date  27™ May, 2023 For, VS S B & Associates
Place Ahmedabad - pec~_ Chartered Accountants

Firm No: -103296W
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CHANDRIMA MERCANTILES LIMITED

(CIN: L51909GJ1982PLCO8B6535)
Reg off: B-712 Seven Floor Titanium City Center, Near Sachin Tower,
100 Feet Anandnagar Road, Ahmedabad - 380 015
Email Id: chandrimamercantile@gmail.com Website: www.chandrimamercantiles.co.in

Date: 27% May, 2023
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir / Madam,

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for
the Quarter and Financial Year ended on 31t March, 2023
Ref: Security ID: CHANDRIMA / Code: 540829

We hereby declared that the Statutory Auditor of the Company, M/s. V5 S B &
Associates, Chartered Accountants, Ahmedabad has issued Audit Report with
Unmodified Opinion on Audited Financial Result for the Quarter and Financial Year
ended on 31 March, 2023.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI
[Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment], Regulations
2016, vide notification no. SEBI/LAD-NRO/GN/2016-17 /001, dated 25 May, 2016.
Kindly take the same on your record and oblige us.

Thanking You.

Yours Faithfully,

For, Chandrima Mercantiles Limited

Pranav Trivedi
Managing Director
DIN: 09218324
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