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THE INDIAN WOOD PRODUCTS CO. LTD. 

Registered Office : 9, Brabourne Road,Kolkata - 700 001 

February 13, 2024 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai - 400 001 

Script Code - 540954 

Dear Sir/Madam, 

Sub.: Outcome of 779 Board Meeting 
Further to our letter dated February 5, 2024, and pursuant to Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 
inform you that the Board of Directors of the Company at its meeting held today, February 13, 2024, inter-alia, has considered and approved the followings: 

» Un-audited Standalone & Consolidated Financial Results of the Company for the 
Quarter & Nine Months ended December 31, 2023. 
Appointment of Mr. Sumant Mimani (DIN No. 01251535) as Additional Director 
in the Category of Independent, subject to the approval of Shareholders. 
Re-appointment of Mr. Krishna Kumar Mohta (DIN: 00702306), as Whole Time 
Director designated as Chairman and Managing Director of the Company for 
another term of 3 years w.e.f. April 1, 2024 to March 31, 2027, subject to approval 
of shareholders and such other approvals as may be required. 

d. Re-appointment of Mr. Bharat Mohta (DIN: 00392090), Whole Time Director & 
CEO of the Company, for another term of 3 years w.e.f. April 1, 2024 to March 31, 2027, subject to approval of shareholders and such other approvals as may be 
required. 

e. Notice of Postal Ballot to seek the approval of the shareholders on the following: 
i) Appointment of Mr. Sumant Mimani (DIN No. 01251535) as Independent 

Director to hold office for the period from 13/02/2024 up to 108th AGM of 
the Company to be held in the year 2028. 

o 
(] 

if) Re-appointment of Mr. Krishna Kumar Mohta (DIN: 00702306), as Whole 
Time Director designated as Chairman and Managing Director of the 
Company for another term of 3 years w.e.f. April 1, 2024 to March 31, 2027, 
subject to approval of shareholders and such other approvals as may be 
required. 
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iii) Re-appointment of Mr. Bharat Mohta (DIN: 00392090), Whole Time 
Director & CEO of the Company, for another term of 3 years w.ef. April 1, 
2024 to March 31, 2027, subject to approval of shareholders and such other 
approvals as may be required. 

In this regard, we are enclosing herewith the following: 

1. Un-audited Standalone & Consolidated Financial Results of the Company for the 
Quarter & Nine Months ended December 31, 2023, 

2, Limited Review of the Statutory Auditor, M/s. S K Agarwal & Co Chartered 
Accountants LLP, on the Standalone & Consolidated Financial Results for the 
Quarter & Nine Months ended December 31,2023. 

3. A brief profile of Mr. Surendra Bagri (DIN No. 01251535), Mr. Krishna Kumar 
Mohta (DIN: 00702306) & Mr. Bharat Mohta (DIN: 00392090) is enclosed 
hereunder as Annexure A. 

4. 

The Un-audited Standalone & Consolidated Financial Results for the Quarter & Nine Months ended December 31, 2023 along with the Limited Review Report are enclosed herewith and it shall also be available on the Company’s website i.e. www.iwpkatha.com. 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/ CMD/4/2015 dated September 9, 2015 is given in Annexure A 

The meeting commenced at 3.30 P.M. and concluded at 4.50 P.M. 

Kindly take the above information on record and disseminate. 

Thanking you, 

Yours faithfully, 

For The Indian Wood Products Co Ltd 
ANUP Dot 
GUPTA s 
Anup Gupta 

Company Secretary & Compliance Officer 
ACS - A36061 

Encl. as above 
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Annexure-A 

Brief Profile as per SEBI circular CIR/CFD/CMD/4/2015 is as under: 
Name of Director Mr. Sumant Mr. Krishna Kumar Mohta | Mr. Bharat Mohta ] Mimani 
Reason for change Appointment Re-appointment Re-appointment (appointment/re- 

appointment) 
Date of With effect from | With effect from April 1, With effect from April 1, appointment and February 13,2024 | 2024 to March 31,2027 2024 to March 31, 2027 for a Terms of for a term of 3 years term of 3 years appointment 

Disc!osu;‘e. a3 Father of Mr. Bharat Mohta | Son of Mr. Krishna Kumar relationship NA (Whole Time Director & Mohta (Chairman & between Directors 
inter-se CEO) Managing Director) 
Brief Profile Mr. Mimani is 

having an 
experience of 

more than 15 

years in the field 

of Marketing, 
operating, 

Financing, 
accounting. He 
has done B Com 
(H) from Calcutta 

University. His 
induction in the 
Board will 
immensely 

benefit the Board. 

Mr. Krishna Kumar Mohta 
is associated with the 
Company Since 1980. He is 
the main driving force in 
the Company’s growth to 
the present level. Under his 
supervision, the Company 
has achieved new heights 
with better performance 
year after year. In order to 
retain and create enduring 
guidance for the Company, 
the Board of Directors, 
based on the 
recommendation of the 
Nomination and 
Remuneration Committee, 
at their meeting held on 
February 13, 2024 has 
approved the 
reappointment of Mr 
Krishna Kumar Mohta as 
Whole Time Director 
designated as Chairman 
and Managing Director of 
the Company for a further 
period of 3 (Three) years 
ie. with effect from 1 April, 
2024 to 31 March, 2027, on 
terms and conditions, as 
contained in the agreement 
entered into between the 
Company and Mr Krishna 
Kumar Mohta 

Mr. Bharat Mohta has been 
associated with the 
Company Since 1995 and 
has contributed a lot in the 
Company’s growth to the 
present level. Taking into 
consideration the increase 
in business activities of the 
Company and the 
responsibilities entrusted 
upon Mr. Bharat Mohta, the 
Board of Directors based on 
the recommendation of the 
Nomination and 
Remuneration Committee 
at their meeting held on 13 
February 2024 has 
approved the re- 
appointment of Mr Bharat 
Mohta as 
Whole-time Director 
designated as CEO of the 
Company for a further 
period of 3 (Three) years 
i.e. with effect from 1 April, 
2024 to 31 March, 2027, on 
terms and conditions, as 
contained in the agreement 
entered into between the 
Company and Mr. Bharat 
Mohta 
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Information as Mr. Sumant Mr. Krishna Kumar Mohta, | Mr. Bharat Mohta, is not required under Mimani, is not is not debarred from debarred from holding the Circular No. debarred from holding the office of office of Director by virtue LIST/COMP/14/2018 holding the office | Director by virtue of any of any order passed by -19and of Director by order passed by SEBI or SEBI or any other such NSE/CML/2018/02 | yirpye of any any other such authority authority dated June 20, 2018 order passed by 
issued by the SEBI or any other 
BSE and NSE, such authority respectively. 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and nine months ended 
Financial Results of The Indian Wood Products Company Limited Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 
The Indian Wood Products Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of The Indian Wood Products Company Limited (‘the Company') for the quarter and 
nine months ended 31 December 2023, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the Securities and 
Exchange Board of India ("SEBI") from time to time. 

2. This statement is the responsibility of the company’s management and approved by the Board of 

Directors which has been prepared in accordance with the recognition & measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 
accordance with applicable Indian Accounting Standards and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S K Agrawal and Co Chartered Accountants LLP 

Chartered Accountant 
Firm Reg. No.: 306033E/E300272 

J K Choudhury 

Partner 
Membership No: 009367 

VPN Up09243 B KD iav O ug0 Yy 

Place- Kolkata 
Dated- 13 February 2024 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and nine months 
ended Financial Results of The Indian Wood Products Company Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To 

The Board of Directors, 

The Indian Wood Products Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
(‘the Statement') of The Indian Wood Products Company Limited ('the Parent') and its Joint 
Venture (the Parent and its Joint Venture together referred to as 'the Group') for the quarter 
and nine months ended 31 December 2023, being submitted by the Parent Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
Securities and Exchange Board of India ("SEBI ") from time to time. 

2. The Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
Measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act'), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also  performed procedures in accordance with the SEBI Circular 
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), to the extent applicable. 

4. The Statement includes the result of the following entity: 

Parent: 

* The Indian Wood Products Company Limited 
Joint Venture: 
*  Agro & Spice Trading Pte Ltd 
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The Statement includes the Group’s share of net profit after tax of Rs. 62.29 lakhs and total 
comprehensive income of Rs. 62.29 lakhs for the nine months ended 31 December 2023, as 
considered in the Statement, in respect of the above said Joint Venture, based on their interim 
financial information, which have not been reviewed/audited by its auditor, and have been 
furnished to us by the Parent’s Company management. 

7. The aforementioned joint venture is located outside India whose financial information 
including his subsidiaries have been prepared in accordance with accounting principles 
generally accepted in their respective countries. The Company's Management has converted 
the financial information of such joint venture located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Company's 
Management. Our conclusion on the Statement, and our report in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
read with SEBI Circular in so far as it relates to the aforesaid Joint Venture are based solely 
on such unaudited/unreviewed interim financial information. According to the information 
and explanations given to us by the management, these interim financial information are not 
material to the Group. 

For S K Agrawal and Co Chartered Accountants LLP 

Chartered Accountant 
Firm Reg. No.: 306033E/E300272 

J K Choudhury 

Partner 

Membership No: 009367 

UPIN 24009343 R kD g ygc g 

Place- Kolkata 
Dated- 13" February 2024 
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ATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2023 

STANDALONE 
Partiontics arter ended Nine Months Ended Year Ended 

31.12.2023 [30.09.2023 [31.12.2022 [31.12.2023 |31.12.2022 31.03.2023 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

a)Gross Sales 444953 | 4,842.15| 4,451.11| 14,315.67 | 13,793.10 18,207.79 
b) Other Income 17.69 22.49 6.96 57.76 38.80 161.58 

Total 4,467.22 | 4,864.64 | 4,458.07 [ 14,373.43 | 13,831.90 18,369.37 
Expenditure 
a) Cost of materials consumed 2,854.26 | 3,017.27| 2,852.86| 883570 8,383.07 11,305.49 
b) Purchase of Stock in trade - 177 - 73.36 9.46 125.19 
©) (Increase) / decrease in stock in trade (427.47) 35.67 (173.06)]  (192.80) 58.79 (156.15) 
d) Employee benefits expense 633.51 464.61 511.52| 1,561.31| 1,510.35 1,999.61 
€) Finance Cost 202.55 212.30 193.09 620.11 538.03 678.98 
) Depreciation and amortisation expense 77.14 76.99 87.47 231.42 263.31 329.81 
g Other Expenses 1,056.52| 1,015.80 929.18| 3,030.96| 2,947.81 3,905.45 

Total 4,396.51 | 4,824.41| 4,401.06 | 14,160.06 | 13,710.82 18,188.38 

Profit for the period before exceptional Items/Tax 70.71 40.23 57.01 213.37 121.08 180.99 
Exceptional Item - - - - - - 

Profit before tax 70.71 40.23 57.01 213.37 121.08 180.99 

Tax Expense - Current 19.04 9.74 14.38 55.04 30.48 51.26 
- Deferred Tax (1.65). (1.66) (3.61) (5.01)| (10.83) (8.28) 

Net Profit(+)/Loss(-) after tax (3-4) 53.32 32.15 46.24 163.34 101.43 138.01 

Other Comprehensive Income b3 
(i) Items that will not be reclassified to profit or loss 

(ii]Remeasurement of net defined benefit liability 3.36 3.37 13.81 10.09 41.43 12.81 
1) Equity instruments through other comprehensive income, net - - = - - - 
(v Income tax on the above items (0.85) (0.84) (3.48) (2.54) (10.43) (3.22) 

Total other comprehensive income, net of tax 2.51 2.53 10.33 7.55 31.00 9.59 

Total comprehensive income for the period 55.83 34.68 56.57 170.89 132.43 147.60 

Paid-up Equity Share Capital (Face Value Rs.2/- per share 1,279.75 | 1,279.75| 1279.75| 1,279.75| 1,279.75 1,279.75 

Reserves excluding Revaluation Reserve - - - - - 34,143.85 

Earnings Per Share (EPS) (not to be annualised) 
a) Basic & Diluted EPS (Rs/ share in actuals) 0.08 0.05 0.07 0.26 0.16 0.22 

% 
T O 

,L'L 

Place : Kolkata 

Date: 13.02.2024 

S & Wy Order of the Board 

e b~ 
shna Kumar Mohta 

% Ch#frman and Managing Director 
(DIN 00702306)
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2023 
(Rs. in Lacs) 

CONSOLIDATED 
arter ended Nine Months Ended | Year Ended Particulars 

31.12.2023 [30.09.2023 [31.12.2022 [31.12.2023 |31.12.2022_|31.03.2023 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _ Audited 

a)Gross Sales 4,449.53[ 4,842.15| 4,451.11| 14,315.67 | 13,793.10|  18,207.79 
b) Other Income 17.69 22.49 6.96 57.76 38.80 161.58 
Total 4,467.22 | 4,864.64 | 4,458.07 | 14,373.43 | 13,831.90 | 18,369.37 
Expenditure 
a) Cost of materials consumed 2,854.26 | 3,017.27| 2,85286| 8835.70| 8383.07| 11,305.49 
b) Purchase of Stock in trade - 1.77 3 73.36 9.46 125.19 
©) (Increase) / decrease in stock in trade (427.47) 35.67 (173.06)[  (192.80) 58.79 (156.15) 
d) Employee benefits expense 633.51 464.61 511.52| 1,561.31| 1,510.35 1,999.61 
€) Finance Cost 202.55 212.30 193.09 620.11 538.03 678.98 
1) Depreciation and amortisation expense 77.14 76.99 87.47 231.42 263.31 320.81 
g Other Expenses 1,056.52 | 1,015.80 929.18| 3,030.96| 2,947.81 3,905.45 

Total 4,396.51 | 4,824.41| 4,401.06 | 14,160.06 | 13,710.82 | 18,188.38 

Profit /(loss) for the period before joint Venture share 
Share of Profit/ (Loss) of Joint Venture 8.49 31.82 18.45 62.29 49.06 45.62 

Profit for the period before exceptional Items/Tax 79.20 72.05 75.46 275.66 170.14 226.61 
Exceptional Item - - - - - - 

Profit before tax 79.20 72.05 75.46 275.66 170.14 226.61 

Tax Expense - Current 19.04 9.74 14.38 55.04 30.48 51.26 
- Deferred Tax (1.65), (1.66) (3.61) (5.01) (10.83) (8.28) 

Net Profit(+)/Loss(-) after tax (3-4) 61.81 63.97 64.69 225.63 150.49 183.63 

Other Comprehensive Income 
(3 ltems that will not be reclassified to profit or loss 
(i)Remeasurement of net defined benefit liability 3.36 3.37 13.81 10.09 41.43 12.81 
(iii) Share of other comprehensive income through Joint 

Venture i t - - - (8.25) 
(iv) Equity instruments through other comprehensive 

income, net 13 et 
() Income tax on the above items (0.85) (0.84), (3.48) (2.54) (10.43) (3.22) 

Total other comprehensive income, net of tax 2.51 2.53 10.33 7.55 31.00 1.34 

Total comprehensive income for the period 64.32 66.50 75.02 233.18 181.49 184.97 
Paid-up Equity Share Capital (Face Value Rs.2/- per share 1,279.75| 1,279.75 1,279.75| 1,279.75| 1,279.75 1,279.75 

Reserves excluding Revaluation Reserve g - - - - 33,998.34 

Earnings Per Share (EPS) (not to be annualised) 

a) Basic & Diluted EPS (Rs/ share in actuals) 0.10 0.10 0.10 0.35 0.24 0.29 

Place : Kolkata 

Date: 13.02.2024 

Order of the Board 

b e E 
ina Kumar Mohta 

and Managing Director 
(DIN 00702306) 

— 
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1) The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on February 13, 2024 at Kolkata. 

2) The Consolidated results has been prepared in accordance to Equity Method as per Ind AS and includes our share of 

Profit in the Joint Venture Company i.e. M/s Agro and Spice Trading Pte Ltd, Singapore and its subsidiaries and the 

results of the Joint Venture Company for the quarter and Nine Months ended December 31, 2023, December 31, 2022 

and quarter ended September 30, 2023 have been approved by the Company's Board of Directors but have not been 

subject to Audit or Review. 

3) As the Company business activity fall within a single operating segment viz "Katha", the disclosure requirement of 

Accounting Standard (Ind As 108) on "Operating Segment" is not applicable. 

4) The previous period figures have been regrouped/rearranged wherever necessary. 

Place : Kolkata 
Date: 13.02.2024 

m Order of the Board 
&, % 

s 

(DIN 00702306)


