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Registered Office : 9, Brabourne Road,Kolkata - 700 001 

07 February 2023 
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai ~- 400 001 

Script Code - 540954 

Dear Sir/Madam, 

Sub.: 

  

Further to our letter dated January 30, 2023, and pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 

e Un-audited Standalone & Consolidated Financial Results of the Company for the Quarter 
ionths ended December 31, 2022. 

e aforesaid results were subject to Limited Review. Our Statutory Auditor, M/s. S K Agrawal 
ered Accountants LLP, has issued the Limited Review Report on the Standalone & 

Financial Results for the Quarter and Nine Months ended December 31, 2022. 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 

The Indian Wood Products Company Limited 

i We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement’) of The Indian Wood Products Company Limited (‘the Company’) for the quarter 
and nine months ended 31 December 2022, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
Securities and Exchange Board of India ("SEBI") from time to time. 

This statement is the responsibility of the company’s management and approved by the Board 
of Directors which has been prepared in accordance with the recognition & measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant 
Rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared 
in accordance with applicable Indian Accounting Standards and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains an 

material misstatement. ~ 
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5. The audit of Standalone Financial Results for the year ended 31 march 2022 prepared in 

accordance with applicable Indian Accounting Standards and review of Unaudited Standalone 

Financial Results of corresponding quarter and nine months ended 31st December 2021 
prepared in accordance with applicable Indian Accounting Standards was carried out by the 
predecessor auditor vide their unmodified reports dated 30" May 2022 and 14" February 2022 
respectively, whose reports has been furnished to us by the management and which have been 
relied upon by us for the purpose of our review of the standalone financial statement. Our 
review report is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 
Chartered Accountant 

Firm Reg. No.: 306033E/E300272 

J K Choudhury 
Partner 

Place- Kolkata Membership No: 009367 
Dated- 07" February 2023 UDIN- 230093439 GwVvAD8S2979 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 

of The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 
The Indian Wood Products Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

(‘the Statement’) of The Indian Wood Products Company Limited (‘the Parent’) and its Joint 

Venture (the Parent and its Joint Venture together referred to as 'the Group’) for the quarter 

and nine months ended 31 December 2022, being submitted by the Parent Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
Securities and Exchange Board of India ("SEBI") from time to time. 

2. The Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

a Measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act'), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD 1/44/2019 dated 29 March 2019 issued by the SEB! under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), to the extent applicable. 

4. The Statement includes the result of the following entity: 

Parent: 

= The Indian Wood Products Company Limited 

Joint Venture: 
« Agro & Spice Trading Pte Ltd 
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6, The Statement includes the Group’s share of net profit after tax of Rs. 49.06 lakhs and total 
comprehensive income of Rs. 49.06 lakhs for the nine months ended 31 December 2022, as 
considered in the Statement, in respect of the above said Joint Venture, based on their interim 
financial information, which have not been reviewed/audited by its auditor, and have been 

furnished to us by the Parent’s Company management. 

7. The above mentioned joint venture is located outside India whose financial information 
including his subsidiaries have been prepared in accordance with accounting principles 
generally accepted in their respective countries. The Company's Management has converted 
the financial information of such joint venture located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Company's 
Management. Our conclusion on the Statement, and our report in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
read with SEBI Circular in so far as it relates to the aforesaid Joint Venture are based solely 
on such unaudited/unreviewed interim financial information. According to the information 
and explanations given to us by the management, these interim financial information are not 
material to the Group. 

8. The audit of Consolidated Financial Results for the year ended 31% march 2022 prepared in 
accordance with applicable Indian Accounting Standards and review of Unaudited 
Consolidated Financial Results of corresponding quarter and nine months ended 31st 
December 2021 prepared in accordance with applicable Indian Accounting Standards was 
carried out by the predecessor auditor vide their unmodified reports dated 30" May 2022 and 
14" February 2022 respectively, whose reports has been furnished to us by the management 
and which have been relied upon by us for the purpose of our review of the consolidated 
financial statement. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S K Agrawal and Co Chartered Accountants eLP 

Chartered Accountant 

Firm Reg. No.: 306033E/E300272 

  

Partner 

Membership No: 009367 

UDIN- 93909347 BuowvAE S932 

Place- Kolkata 

Dated- 07" February 2023 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2022 

  

  

  

  

  

  

  

  

            

STANDALONE 
Partic Quarter ended Nine Months Ended Year Ended 

31.12.2022 |30.09.2022 |31.12.2021 31.12.2022 |31.12.2021 31.03.2022 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited a)Gross Sales 4,491.11 4,356.81] 4,877.74] 13,793.10] 12,785.31 17,760.83 b) Other Income 6.96 23.26 6.76 38,80 22:15 28.80 

Total 4,458.07 4,380.07 | 4,884.50] 13,831.90] 12,807.46 17,789.63 Expenditure 

a) Cost of materials consumed 2,852.86 2,742.34 3,111.39 8,383.07 8,147.12 10,998.05 b) Purchase of Stock in trade - - 190.39 9.46 409.34 612.44 c) (Increase) / decrease in stock in trade (173.06) (152.14) (20.96) 58.79 (245.36) (246.68) d) Employee benefits expense 511.52 498.52 516.58 1,510.35 1,542.61 2,013.78 e) Finance Cost 193.09 171.57 161.10 538.03 451.64 660.59 f} Depreciation and amortisation expense 87.47 87.92 95.75 263.31 287.25 385.40 g) Other Expenses 929.18 1,014.69 902.19 2,947.81 2,552.01 3,484.24 Total 4,401.06 4,362.90 4,956.44 | 13,710.82 | 13,144.61 17,907.82 

Profit for the period before exceptional Items/Tax 57.01 17.17 (71.94) 121.08 (337.15) (118.19) Exceptional Item z = = = = 
4 

Profit before tax 57,01 LTAiT (71.94) 121.08 (337.15) (118.19) 

Tax Expense - Current 14.38 4.30 - 30.48 - - - Deferred Tax (3.61) (3.61) (1.29) (10.83) (3.86) (14.46) 

Net Profit(+)/Loss(-) after tax (3-4) 46.24 16.48 (70.65) 101.43 (333.29) (103.73) 

Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 
(ii) Remeasurement of net defined benefit liability 13.81 13.81 3.13 41.43 9.38 52.61 (il) Equity instruments through other comprehensive income, net = = os a a = (v) Income tax on the above items (3.48) (3.47) (0.79) (10.43) (2.36) (13.24) Total other comprehensive income, net of tax 10.33 10.34 2.34 31.00 7.02 39.37 

Total comprehensive income for the period 56.57 26.82 (68.31) 132.43 (326.27) (64.36) 

Paid-up Equity Share Capital (Face Value Rs.2/- per share 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75 

Reserves excluding Revaluation Reserve - - - - - 34,028.25 

Earnings Per Share (EPS) (not to be annualised) 

a) Basic & Diluted EPS (Rs/ share in actuals) 0.07 0.03 (0.11) 0.16 (0.52)f , (0.16)     

Place : Kolkata 

Date: 07.02.2023 

    
(DIN 00392215)
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2022 

  

  

  

  

  

  

  

  

  

      

(Rs. in Lacs) 
CONSOLIDATED 

Quarter ended Nine Months Ended | Year Ended Particulars 
31.12.2022 [30.09.2022 |31.12.2021 31.12.2022 31.12.2021 31.03.2022 
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited a)Gross Sales 4,451.11 4,356.81 4,877.74] 13,793.10] 12,785.31 17,760.83 b) Other Income 6.96 23.26 6.76 38.80 22.15 28.80 Total 
4,458.07] 4,380.07| 4,884.50 13,831.90 | 12,807.46 17,789.63 Expenditure 

a) Cost of materials consumed 2,852.86 2,742.34 3,111.39 8,383.07 8,147.12 10,998.05 b) Purchase of Stock in trade - - 190.39 9.46 409.34 612.44 c) (Increase) / decrease in stock in trade (173.06) (152.14) (20.96) 58.79 (245.36) (246.68) d) Employee benefits expense 511.52 498.52 516.58 1,510.35 1,542.61 2,013.78 e) Finance Cost 193.09 171.57 161.10 538.03 451.64 660.59 {) Depreciation and amortisation expense 87.47 87.92 95.75 263.31 287.25 385.40 g) Other Expenses 929.18 1,014.69 902.19 2,947.81 2,552.01 3,484.24 Total 4,401.06] 4,362.90] 4,956.44 13,710.82 | 13,144.61 17,907.82 

Profit /(loss) for the period before joint Venture share 
Share of Profit/ (Loss) of Joint Venture 18.45 33,22 (0.55) 49.06 41.99 45.26 

Profit for the period before exceptional Items/Tax 75.46 50.39 (72.49) 170.14 (295.16) (72.93) Exceptional Item - “ - - . * 

Profit before tax 75.46 50.39 (72.49) 170.14 (295.16) (72.93) 

Tax Expense - Current 14.38 4.30 - 30.48 - - - Deferred Tax (3.61) (3.61) (1.29) (10.83) (3.86) (14.46) 

Net Profit(+) /Loss(-) after tax (3-4) 64.69 49.70 (71.20) 150.49 (291.30) (58.47) 

Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 
(ii) Remeasurement of net defined benefit liability 13.81 13.81 3.15 41.43 9.38 52.61 (iii) Share of other comprehensive income through Joint 

Venture 
~ “ - - 4.55 (iv) Equity instruments through other comprehensive 

income, avet- 
= te = a = = (v) Income tax on the above items (3.48) (3.47) (0.79) (10.43) (2.36) (13.24) Total other comprehensive income, net of tax 10.33 10.34 2.34 31.00 7.02 43.92 

Total comprehensive income for the period 75.02 60.04 (68.386) 181.49 (284.28) (14.55) Paid-up Equity Share Capital (Face Value Rs.2/- per share 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75 

Reserves excluding Revaluation Reserve - - - - - 33,845.37 
Earnings Per Share (EPS) (not to be annualised) 

a) Basic & Diluted EPS (Rs/ share in actuals} 0.10 0.08 (0.11) 0.24 (0.46) (0.09)           

Place : Kolkata 
Date: 07.02.2023 

    
    el nn ra Prasad Chetani 

Director 

(DIN 00392215)



THE INDIAN WOOD PRODUCTS COMPANY LIMITED 
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1) The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 07, 2023 at Kolkata. 

2) The Consolidated results has been prepared in accordance to Equity Method as per Ind AS and includes our share of Profit in the Joint Venture Company i.e. M/s Agro and Spice Trading Pte Ltd, Singapore and its subsidiaries and the results of the Joint Venture Company for the quarter and Nine Months ended December 31, 2022, December 31, 2021 and quarter ended September 30, 2022 have been approved by the Company's Board of Directors but have not been subject to Audit or Review. 

3) As the Company business activity fall within a single operating segment viz "Katha", the disclosure requirement of Accounting Standard (Ind As 108) on “Operating Segment’ is not applicable. 

4) The previous period figures have been regrouped/rearranged wherever necessary. 

Place : Kolkata 
Date: 07.02.2023 

ie, aaron er aie 

Rajendra Prasad Chetani 
YO Director 
(DIN 00392215) 

   

 


