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September 14, 2020

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Script Code - 540954

Dear Sir/Madam,

Sub.: Outcome of 7634 Board Meeting - Un-Audited Financial Results for the Quarter

ended June 30,2020

Further to our letter dated September 6, 2020, and Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that the Board of Directors of the Company at its meeting held today, September 14, 2020,
inter-alia, has considered and approved the Un-audited Standalone & Consolidated Financial
Results of the Company for the Quarter ended June 30, 2020.

Further, the aforesaid results were subject to Limited Review. Our Statutory Auditor,
M/s. Agrawal Tondon & Co. has issued the Limited Review Report on the Standalone &
. Consolidated Financial Results for the Quarter ended June 30, 2020.

The Un-audited Standalone & Consolidated Financial Results for the Quarter ended June 30,
2020 along with the Limited Review Report are enclosed herewith and it shall also be
available on the Company’s website i.e. www.iwpkatha.com.

The meeting commenced at 4.00 P.M. and concluded at 4.30 P.M.

Kindly take the above information on record and disseminate.

Thanking you,

Yours faithfully,
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Company Secretary & Complian\c\ﬁg:‘fﬁcé_i/ '
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Encl. as above



THE INDIAN WOOD PRODUCTS COMPANY LIMITED
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STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCI

AL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020

(Rs. in Lacs)
STANDALONE CONSOLIDATED
Quarter ended Year Ended Quarter ended Year Ended
Particulars
30.06.2020 | 30.06.2019 | 31.03.2020 31.03.2020 30,06.2020 30.06.2019 31.03.2020 31.03.2020
Unaudited | Unaudited Audited Audited Unaudited Unaudited Audited Audited
a)Gross Sales 3,085.35 4,759.53 4,554.15 | 19,465.77 3,065.35 4,759.53 4,554.15 19,465.77
b) Other Income 13.39 4.83 2.23 25.38 13.39 4.83 2.23 25.38
Total 3,078.74 4,764.36 4,556.38 | 19,491.15 3,078.74 4,764.36 4,556.38 19,491.15
Expenditure
a) Cost of materials consurred 1,743.30 2,768.30 243819 | 10,677.84 1,743.30 2,768.30 2,438.19 10,677.84
b) Purchase of Stock In"Tra le 47.82 - 173.01 612.89 47.82 - 173.01 612.89
c) (Increase) / decrease in stock in trade 215.63 (95.19) 220.58 (24.57) 215.63 (95.19) 220.58 (24.57)
d} Employee benefits experise 523.65 644.10 671.35 2,608.27 523.65 644.10 671.35 2,608.27
e) Depreciation and amortisation expense 95.50 111.39 17.80 378.97 95.50 111.39 17.80 378.97
f) Finance Cost 167.13 159.12 156.95 653.48 167.13 169.12 156.95 653.48
g) Other Expenses 669.99 825.15 798.04 3,536.63 669.99 825.15 798.04 3,536.63
Total 3,463.02 4,412.87 4,475.92 | 18,443.51 3,463.02 4,412.87 4,475.92 18,443.51
Share of Profit/ (Loss) of Joint Venture - - - - 23.41 1.75 (67.86) (66.59)
Profit for the period before exceptional Items/Tax (384.28) 351.49 80.46 1,047.64 (360.87) 353.25 12.60 981.05
Exceptional item - - - - - - - -
Profit before tax (384.28) 351.49 80.46 1,047.64 (360.87) 353.25 12.60 981.05
Tax Expense - Current - 101.00 30.00 275.00 - 101.00 30.00 275.00
- Deferred Tax 2.78 (6.55) 32.84 13.66 2.78 (6.55) 32.84 13.66
Net Profit(+)/Loss(-) after tax (387.05) 257.04 17.62 758.98 (363.65) 258.79 (50.24) 692.39
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - - - - . . . -
(i)Remeasurement of net defined benefit liability (10.97) (2.04) (35.67) (41.79) (10.97) (2.04) (35.67) (41.79)
(ii) Share of other comprehensive income
through Joint Venture - - - - - - (12.94) (12.94)
(iii) Equity instruments through other comprehensive
income, net - - - - 5 - ” .
(iv) Income tax on the above items 278 0.59 8.95 10.52 276 0.59 B.95 10.52
B (i)items that will be reclassified to profit or loss - - - - & - “ -
(ii)Fair value changes on investments - - - - - = - z
Total other comprehensive income, net of tax (8.21) (1.45) (26.72) (31.27) (8.21) (1.45) (39.66) (44.21)
Total comprehensive income for the period (395.26) 255.60 (9.10) 727.71 (371.86) 257,35 (89.90) 648.18
Paid-up Equity Share Capital (Face Value Rs.2/- per
share) 1,279.75 1,279.75 1,279.75 1,278.75 1,279.75 1,279.75 1,279.75 1,279.75
Reserves excluding Revaluation Reserve - - - 34,178.90 - - - 33,759.40
Earnings Per Share (EPS) (not to be annualised)
2a) Basic & Diluted EPS (Rs/ share in actuals) (0.61) 0.40 0.03 1.19 (0.57) 0.40 (0.08) 1.08

Place : Kolkata
Date: 14.09.2020

(DIN

00702306)

By Order of the Board

.y

rishna Kumar Mohta
#irman and Managing Director
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1) The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on September 14, 2020 at Kolkata.

2) The Company is the only Listed Company in the organized sector in the field of manufacturing Katha in India and
facing high competition with unorganized sector. Due to GST @ 18% on Katha our sector is facing a huge pressure on
profit margins. All India Katha Association has also represented to the GST Council to reduce the rate of GST to 12%.
The Company is hopeful of favorable outcome. ‘

3) Newly Started Spice Division is gowing rapidly, but due to initial period of brand awareness and with various sales
promotion activies, this division is still incurring losses. We are taking appropiate steps to achieve breakeven in upcoming
quarters.

4) Covid-19 outbreak and measures taken by the Government for curtailment of its spread, has caused significant slow
down in the economic activities of the country and demand of Katha is not an exception. The demand of Katha has had a
short-term decline and is expected to recover from further quarters of FY 2020-21. Due to sluggish demand and supply
chain disruptions the company had to scale down its operation in this quarter and the company has incurred substatntial
loss in the current quarter which is not comparable with the last quarters.

In preparing this interim result, the company has made an assessment of possible impact of Covid-19 pandemic based on
the current indicators of future economic conditions and measures taken by the Government; and does not anticipate any
challenge in meeting its financial obligations and believes that it will be in a position to recover carrying amount of
property plant & equipment and other current / non-current assets. In the prevailing circumstances, the company does not
expect any impactlof Covid-19 on its ability to continue as a going concern.

5) The Consolidated results has been prepared in accordance to Equity Method as per Ind AS and includes our share of
Profit in the Joint Venture Company i.e. M/s Agro and Spice Trading Pte Ltd, Singapore and its subsidiaries and the
results of the Joint Venture Company for the quarter ended June 30, 2020, March 31, 2020 & June 30, 2019 have been
approved by the Companies Board of Directors but have not been subject to Audit or Review.

6) As the Company business activity fall within a single operating segment viz "Katha", the disclosure requirement of
Accounting Standard (Ind As 108) on "Operating Segment" is not applicable.

7) The figures for the quarter ended March 31, 2020 represents the derived figures between the audited figures in respect

of the year ended March 31, 2020 and the unaudited published period to date figures upto December 3 1, 2019, which was
subject to a limited review.

8) The previous period figures have been regrouped/rearranged wherever necessary.

(x( ke e
i * /i
Place : Kolkata , 53/ By Order of the Board
AN @/.e N P >
Date: 14.09.2020 W Accout 2
Ao o ol
Shna Kumar Mohta

(DIN 00702306)



Agrawal TOI’IdOﬂ & CO Room No.: 7, |st Floor, 59 Bentinck Street

Kolkata - 700 069
CHARTERED ACCOUINTANTS Website - www.agrawalsanjay.com
Firm Registration No. : 329088E

E-mail Id : agrawaltondon20|9@gmail.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
The Indian Wood Products Company Limited

I. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement') of The Indian Wood Products Company Limited ('the Company') for the quarter
ended 30 June 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the Securities and Exchange Board
of India ("SEBI") from time to time.

2. This statement is the responsibility of the company’s management and approved by the Board
of Directors which has been prepared in accordance with the recognition & measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared
in accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Agrawal Tondon & Co.
Chartered Accountant
Firm Reg. No.: 329088E

Radhakrishan Tondon
Partner
Place- Kolkata Membership No: 060534

Dated- 14™ September 2020 UDIN- 2004053AAP AD 6 ugs 1
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
of The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
The Indian Wood Products Company Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement') of The Indian Wood Products Company Limited ('the Parent’) and its Joint
Venture (the Parent and its Joint Venture together referred to as 'the Group') for the quarter
ended 30 June 2020, being submitted by the Parent Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the Securities and Exchange Board
of India ("SEBI ") from time to time.

2. The Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
Measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. The Statement includes the result of the following entity:

Parent:
* The Indian Wood Products Company Limited

Joint Venture:
*  Agro & Spice Trading Pte Ltd
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

; disclosed, or that it contains any material misstatement.

6. The Statement includes the Group’s share of net profit after tax of Rs. 23.41 lakhs and total
comprehensive income of Rs. 23.41 lakhs for the quarter ended 30 June 2020, as considered
in the Statement, in respect of the above said Joint Venture, based on their interim financial
information, which have not been reviewed/audited by its auditor, and have been furnished to
us by the Parent’s Company management.

7. The above mentioned joint venture is located outside India whose financial information
including his subsidiaries have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Company's Management has converted

w the financial information of such joint venture located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Company's
Management. Our conclusion on the Statement, and our report in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
read with SEBI Circular in so far as it relates to the aforesaid Joint Venture are based solely
on such unaudited/unreviewed interim financial information. According to the information

‘ and explanations given to us by the ‘management, these interim financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For Agrawal Tondon & Co.
Chartered Accountant

Firm Reg. No.: 329088E

Radhakrishan Tondon
= Partner
Place : Kolkata Membership No: 060534

, Dated:- 14® September 2020 UDIN- 20060539APn YYyagy




