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THE INDIAN WOOD PRODUCTS CO. LTD.

Registered Office : 9, Brabourne Road,Kolkata - 700 001 30t May 2022

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Script Code - 540954
Dear Sir/Madam,

Sub.: Outcome of 771st Board Meeting - Audited Financial Results for the Quarter and
Financial Year ended 31st March 2022

Further to our letter dated 21st May 2022, and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of
Directors of the Company at its meeting held today, 30t May 2022 inter-alia, has considered and
approved the following matters:

1L Audited Standalone Financial Results of the Company for the Quarter and Financial Year
ended 31st March 2022, along with Statement of Assets and Liabilities and Cash Flow
Statement;

2 Audited Consolidated Financial Results of the Company for the Quarter and Financial Year

ended 31st March 2022 along with Statement of Assets and Liabilities and Cash Flow
Statement; and

3. Audit Reports on Audited Standalone and Consolidated Financial Results for the Quarter
and Financial Year ended 31st March 2022.

4. Recommendation to the shareholders of the Company on the appointment of M/s. S K
Agrawal and Co Chartered Accountants LLP (Formerly Known as S K Agrawal and Co.),
Chartered Accountant (Firm Registration Number: 306033E) as Statutory Auditor in place
of the retiring auditor M/s. Agrawal Tondon & Co, Chartered Accountant (Firm Registration

No. 329088E), whose term is expiring on the 102n Annual General Meeting, for their
approval at the ensuing AGM, for a period of 5 years.

5 Recommendation of final Dividend of Re 0.05/- per Equity Share of Rs. 2/- each (2.5%) for
the financial year 2021-22 to the Shareholders for approval at the ensuing AGM. The

dividend if approved by the shareholder at the AGM, will be paid to eligible shareholders
within the stipulated time.

6. The 102nd Annual General Meeting of the Company will be held on Monday, 26th

September 2022 through Video Conferencing (VC) as per MCA Circular No 02/2022~
05th May 2022.
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THE INDIAN WOOD PRODUCTS CO. LTD.

Registered Office : 9, Brabourne Road,Kolkata - 700 001

Unmodified Opinion by the Statutory Auditor

We would like to confirm that M/s. Agrawal Tondon & Co., Chartered Accountants and the Statutory
Auditors of the Company, have issued Auditors Reports for the Standalone and Consolidated
Financial Results, as prepared under the Companies Act, 2013 and Listing Regulations for the
financial year ended March 31, 2022, with an unmodified opinion.

A copy of the said Financial Results along with the Auditor’s Report thereon are enclosed.

The Financial results (Consolidated & Standalone) shall also be available on the Company’s website
i.e. www.iwpkatha.com.

The meeting commenced at 3.00 P. M. and concluded at 4.30 PM.
Kindly take the above information on record and disseminate it.
Thanking you,

Yours faithfully,
For The Indian Wood Produc S-CQ

Nt

Anup Gupta \la Wl 4
Company Secretary & Compli:ﬁife Officer
ACS - A36061

Encl. as above




THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata — 700 001
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

(Rs. In Lacs)
STANDALONE
Partic a Quarter ended Year Ended
31.03.2022 |31.12.2021 |[31.03.2021 [31.03.2022 31.03.2021
Audited | Unaudited| Audited Audited Audited
a)Revenue from Operations 4,975.52 4,877.74 4,553.81 17,760.83 15,742.83
b) Other Income 6.65 6.76 13.94 28.80 47.53

Total 4,982.17 | 4,884.50 4,567.75| 17,789.63 15,790.36
Expenditure
a) Cost of materials consumed 2,850.93 3,111.39 3,265.63 10,998.05 9,585.51
b) Purchase of Stock In Trade 203.10 190.39 194.12 612.44 521.93
c) (Increase) / decrease in stock in trade (1.32) (20.96) (671.37) (246.68) (1,038.42)
d) Employee benefits expense 471.17 516.58 481.03 2,013.78 2,175.17
e) Finance Cost 208.95 161.10 204.25 660.59 682.41
1) Depreciation and amortisation expense 98.15 95.75 107.25 385.40 396.75
g) Other Expenses 932.23 902.19 795.42 3,484.24 3,416.24

Total 4,763.21 | 4,956.44 4,376.33 | 17,907.82 15,739.59
Profit for the period before exceptional Items/Tax 218.96 (71.94) 191.42 (118.19) 50.77
Exceptional Item 3 = = - :
Profit before tax 218.96 (71.94) 191.42 (118.19) 50.77
Tax Expense - Current - - 30.00 - 30.00

- Deferred Tax (10.60) (1.29) 15.10 (14.46) (11.97)
Net Profit(+)/Loss(-) after tax (3-4) 229.56 (70.65) 146.32 (103.73) 32.74
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss

(i)Remeasurement of net defined benefit liability 43.23 315 44.82 52.61 11.91
(ill) Equity instruments through other comprehensive income, net b = = - -

(v) Income tax on the above items (10.88) (0.79) (11.28) (13.24) (3.00)
Total other comprehensive income, net of tax 32.35 2.34 33.54 39.37 8.91
Total comprehensive income for the period 261.91 (68.31) 179.86 (64.36) 41.65
Paid-up Equity Share Capital (Face Value Rs.2/- per share) 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75
Reserves excluding Revaluation Reserve - - - 34,028.25 34,156.58
Earnings Per Share (EPS) (not to be annualised)

a) Basic & Diluted EPS (Rs/ share in actuals) 0.36 (0.11) 0.23 (0.16) 0.05

Place : Kolkata
Date: 30.05.2022

By Order of the Board

e

Bharat Mohta

ole Time Director and CEO

(DIN 00392090)



THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata - 700 001
Email id: iwpho@iwpkatha.co.in Website: www.iwpkatha.com
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Statement of Assets and Liabilities as at March 31, 2022

(Rs. In lacs)
STANDALONE
Particulars 31.03.2022 31.03.2021
AUDITED AUDITED
Assets
Non-Current Assets
a) Property, Plant and Equipment 38,281.32 38,493.66
b) Capital Work-in-Progress 26.25 33.68
c) Right to use assets 435.06 491.89
d) Financial Assets
i) Investments 931.86 931.86
ii) Other Financial Assets 69.94 66.32
e) Othr Non-Current Assets 228.05 229.16
39,072.48 40,246.57 |
Current Assets
a) Inventories 6,128.67 5,817.02
b) Financial Assets
i) Trade Receivable 5,070.87 4,274.52
ii) Cash and Cash Equivalent 22.65 134.42
iii) Bank Balances other than (ii) above 29.20 27.02
iv) Loans 25.38 25.14
v) Other Fianacial Assets - 0.72
c) Current Tax Asset (Net) 39.54 -
d) Other Current Assets 2,494.23 2,375.07
13,810.54 12,653.91
Total Assets 53,783.02 52,900.48
Equity and Liabilities
a) Equity Share Capital 1,279.75 1,279.75
b) Other Equity 34,028.25 34,156.58
35,308.00 35,436.33
Liabilities
Non-Current Liabilities
a) Financial Borrowing
i) Borrowing 1,106.85 913.63
ii) Others 298.43 247.63
b) Deferred Tax Liabilities (Net) 7,415.81 7,417.10
c) Provision 25.19 34.46
8,846.28 8,612.82
Current Liabilities
a) Financial Liabilities
i) Borrowing 6,350.50 5,465.63
ii) Trade Payables
Total outstanding dues of micro enterprise and small enterprise = =
Total outstanding dues of creditors other than micro enterprises
and small enterprises 1,919.37 1,737.00
iii) Others 26%7.11 666.39
b) Provisions 138.60 151.83
c) Current Tax Liabilities (Net) - 34.35
d) other Current Liabilities 963.16 796.13
9,628.74 8,851.33
Total Equity and Liabilities 53,783.02 52,900.48

Place : Kolkata

Date: 30.05.2022

; : Aral -

By Order of the Board

L

Bharat Mohta

! ,:\ﬁ'hole Time Director and CEO

(DIN 00392090)



THE INDIAN WOOD PRODUCTS COMPANY LIMITED

CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata — 700 001
Email id: iwpho@iwpkatha.co.in Website: www.iwpkatha.com
Phone: 82320 23820 Fax: 033 - 22426799

Statement of Standalone Cash Flow for the Year ended on March 31, 2022

Place : Kolkata
Date: 30.05.2022

FiEa (DIN

(¥ in Lakhs)
. Year Ended 31.03.2022 |Year Ended 31.03.2021
Particulars
Audited Audited
A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (118.19) 50.77
Adjustment for
Depreciation 385.40 396.75
Finance Cost 660.59 682.41
Interest Received (0.27) (0.44)
Liabilities no longer required written back (4.90) (15.57)
Exceptional items - #
Impairment loss recognized/(reserved) under expected 3.80
credit loss model - 4.70
Advances written off - =
Loss / (Gain) on Sale of Property Plant & Equiment (0.26) 1.44
Loss / (Gain) on sale of Investment - 1,044.36 - 1,069.29
Operating Profit/(Loss) before working capital changes 926.17 1,120.06
Adjustment for
Trade & Other Receivables (917.54) 228.97
Inventories (311.65) (496.56)
Trade Payables 599.36 (629.83) 724.77 457.18
Cash generated for operations 296.34 1,577.24
Direct Tax Paid (73.89) (20.85)
Cash Flow before Exceptional Items 222.45 1,598.09
Exceptional Items £ =
NET CASH FLOW FROM OPERATING ACTIVITIES 222.45 1,598.09
B) CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares = -
Purchase of Fixed Assets (287.95) (181.08)
Sale of Fixed Assets 0.75 1.50
NET CASH USED IN INVESTING ACTIVITIES (287.20) (179.57)
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 846.03 430.67
Repayment of Borrowings (57.61) (945.71)
Repayment of Lease liabilities (78.74) (98.05)
Dividend / Dividend tax paid (61.84) (61.99)
Interest paid (692.68) (645.06)
NET CASH USED IN FINANCING ACTIVITIES (44.84) (1,320.14)
NET (DECREASE)/INCREASE IN CASH AND
CASH EQUIVALENTS (A+B+C) (109.59) 98.37
CASH AND CASH EQUIVALENTS
AT START OF THE YEAR 161.44 6.07
AT CLOSE OF THE YEAR 51.85 161.44
W
ood f-»,l":y\_‘ By Order of the Board

M-

>/ Bharat Mohta
/T FWHhble Time Director and CEO

00392090)




THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata - 700 001
Email id: iwpho@iwpkatha.co.in Website: www.iwpkatha.com
Phone: 82320 23820 Fax: 033 - 22426799

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

Place : Kolkata
Date: 30.05.2022

T ™
1,{?’

N

(Rs. in Lacs)
CONSOLIDATED
Barthcubei Quarter ended Year Ended
31.03.2022 31.12.2021 31.03.2021 |31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
a)Revenue fromOperations 4,975.52 4,877.74 4,553.81 17,760.83 15,742.83
b) Other Income 6.65 6.76 13.94 28.80 47.53
Total 4,982.17 4,884.50 4,567.75 17,789.63 15,790.36
Expenditure
a) Cost of materials consumed 2,850.93 3,111.39 3,265.63 10,998.05 9,585.51
b) Purchase of Stock in Trade 203.10 190.39 194.12 612.44 521.93
¢) (Increase) / decrease in stock in trade (1.32) (20.96) (671.37) (246.68) (1,038.42)
d) Employee benefits expense 471.17 516.58 481.03 2,013.78 2,1¥75.17
e¢) Finance Cost 208.95 161.10 204.25 660.59 682.41
f) Depreciation and amortisation expense 98.15 95.75 107.25 385.40 396.75
g) Other Expenses 932.23 902.19 795.42 3,484.24 3,416.24
Total 4,763.21 4,956.44 4,376.33 17,907.82 15,739.59
Share of Profit/ (Loss) of Joint Venture 3.27 (0.55) 47.55 45.26 175.46
Profit for the period before exceptional Items/Tax 222.23 (72.49) 238.97 (72.93) 226.23
Exceptional Item - - - L =
Profit before tax 222.23 (72.49) 238.97 (72.93) 226.23
Tax Expense - Current - = 30.00 - 30.00
- Deferred Tax (10.60) (1.29) 15.10 (14.46) (11.97)
Net Profit(+)/Loss(-) after tax (3-4) 232.83 (71.20) 193.87 (58.47) 208.20
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(ii)Remeasurement of net defined benefit liability 43.23 3.13 44.82 52.61 11.91
(iii) Share of other comprehensive income through Joint
Venture 4.55 - 11.36 4.55 11.36
(iv) Equity instruments through other comprehensive
income, net - - -
(v) Income tax on the above items (10.88) (0.79) (11.28) (13.24) (3.00)
Total other comprehensive income, net of tax 36.90 2.34 44.90 43.92 20.27
Total comprehensive income for the period 269.73 (68.86) 238.77 (14.55) 228.47
Paid-up Equity Share Capital (Face Value Rs.2/- per share) 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75
Reserves excluding Revaluation Reserve - - - 33,845.37 33,923.88
Earnings Per Share (EPS) (not to be annualised)
a) Basic & Diluted EPS (Rs/ share in actuals) 0.36 (0.11) 0.30 (0.09) 0.33
A

By Order of the Board

€ Time Director and CEO

(DIN 00392090)



THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata - 700 001
Email id: iwpho@iwpkatha.co.in Website: www.iwpkatha.com
Phone: 82320 23820 Fax: 033 - 22426799

Statement of Consolidated Assets and Liabilities as at March 31, 2022

(Rs. In lacs)
CONSOLIDATED
Particulars 31.03.2022 31.03.2021
AUDITED AUDITED
Assets
Non-Current Assets
a) Property, Plant and Equipment 38,281.32 38,493.66
b) Capital Work-in-Progress 26.25 33.68
c) Right to use assets 435.06 491.89
d) Financial Assets
i) Investments 748.98 699.17
ii) Other Financial Assets 69.94 66.32
€) Othr Non-Current Assets 228.05 229.16
39,789.60 40,013.88
Current Assets
a) Inventories 6,128.67 5,817.02
b) Financial Assets
i) Trade Receivable 5,070.87 4,274.52
ii) Cash and Cash Equivalent 22.65 134.42
iii) Bank Balances other than (ii) above 29.20 27.02
iv) Loans 25.38 25.14
v) Other Fianacial Assets - 0.72
c) Current Tax Asset (Net) 39.54 -
d) Other Current Assets 2,494.23 2,375.07
13,810.54 12,653.91
Total Assets 53,600.14 52,667.79
Equity and Liabilities
a) Equity Share Capital 1,279.75 1,279.75
b) Other Equity 33,845.37 33,923.88
35,125.12 35,203.63
Liabilities
Non-Current Liabilities
a) Financial Borrowing
i) Borrowing 1,106.85 913.63
ii) Others 298.43 247.63
b) Deferred Tax Liabilities (Net) 7,415.81 7,417.10
c) Provision 25.19 34.46
8,846.28 8,612.82
Current Liabilities
a) Financial Liabilities
i) Borrowing 6,350.50 5,465.63
ii) Trade Payables
Total outstanding dues of micro enterprise and small enterprise = -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 1,919.37 1,737.00
iii) Others 257.11 666.39
b) Provisions 138.60 151.83
¢) Current Tax Liabilities (Net) = 34.35
d) other Current Liabilities 963.16 796.13
9,628.74 8,851.33
Total Equity and Liabilities ~ 53,600.14 52,667.79

By Order of the Board

™ :
i M[AA_ =5 i‘MJ?‘L

- Bharat Mohta

ole Time Director and CEO

(DIN 00392090)

Place : Kolkata LT
Date: 30.05.2022




THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata - 700 001

Email id: iwpho@iwpkatha.co.in

Phone: 82320 23820 Fax: 033 - 22426799

Website: www.iwpkatha.com

Statement of Consolidated Cash Flow for the Year ended March 31, 2022

(¥ in Lakhs)
Particulsrs Year Ended 31.03.2022 | Year Ended 31.03.2021
Audited Audited
A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (72.93) 226.23
Adjustment for
Depreciation 385.40 396.75
Finance Cost 660.59 682.41
Interest Received (0.27) (0.44)
Liabilities no longer required written back (4.90) (15.57)
Exceptional items - E
Impairment loss recognized/(reserved) under expected
credit loss model 3.80 4.70
Advances written off - -
Loss / (Gain) on Sale of Property Plant & Equipments/ (0.26) 1.44
Investment =
Loss / (Gain) on sale of Investment 1,044.36 1,069.29
Operating Profit/(Loss) before working capital changes 971.43 1,295.52
Adjustment for
Trade & Other Receivables (917.54) 228.97
Inventories (311.65) (496.56)
Trade Payables 599.36 (629.83) 724.77 457.18
Cash generated for operations 341.60 1,752.70
Direct Tax Paid (73.89) (20.85)
Cash Flow before Exceptional Items 267.71 1,773.55
Exceptional Items - -
NET CASH FLOW FROM OPERATING ACTIVITIES 267.71 1,773.55
B) CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares (45.26) (175.46)
Purchase of Fixed Assets (287.95) (181.08)
Sale of Fixed Assets 0.75 1.50
NET CASH USED IN INVESTING ACTIVITIES (332.46) (355.04)
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 846.03 430.67
Repayment of Borrowings (57.61) (945.71)
Repayment of Lease Liabilities (78.74) (98.05)
Dividend / Dividend tax paid (61.84) (61.99)
Interest paid (Net) (692.68) (645.06)
NET CASH USED IN FINANCING ACTIVITIES (44.84) (1,320.14)
NET (DECREASE)/INCREASE IN CASH AND
CASH EQUIVALENTS (A+B+C) (109.59) 98.37
CASH AND CASH EQUIVALENTS
AT START OF THE YEAR 161.44 63.07
AT CLOSE OF THE YEAR 51.85 161.44

Place : Kolkata
Date:- 30.05.2022

/_’l ‘Bharat Mohta
7 WGie ime Director and B0
~=" (DIN 00392090)




THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN: L20101WB1919PLC003557
Regd Office: 9, Brabourne Road, Kolkata - 700 001
Email id: iwpho@iwpkatha.co.in Website: www.iwpkatha.com
Phone: 82320 23820 Fax: 033 - 22426799

1) The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on May 30, 2022 at Kolkata.

2) The Consolidated results has been prepared in accordance to Equity Method as per Ind AS and includes
our share of Profit in the Joint Venture Company i.e. M/s Agro and Spice Trading Pte Ltd, Singapore and its
subsidiaries and the results of the Joint Venture Company for the quarter ended December 31, 2021 have
been approved by the Company's Board of Directors but have not been subject to Audit or Review.

3) Spice Division due to higher focus on brand awareness and with more expenditure on retailer level
schemes this division continue to incur cash losses. We are taking Aggressive steps to achieve better

performance by using specific Software with Al to expand our B to C outreach and through online sales to
retailers.

4) The figures for the quarter ended March 31, 2022 represents the derived figures between the audited
figures in respect of the year ended March 31, 2022 and the unaudited published period to date figures upto
December 31, 2021, which was subject to a limited review.

5) The previous period figures have been regrouped/rearranged wherever necessary.

) For e Finomeled Meor 2021-2022 , Are Boord hah s commanded o disidend
le 0-0SF peA Alose rubied Yo the ppprlovel /i the Ahoasholdecs Jrnthe
cmAw«? Arvusd g ne ol r”\ém? !

By Order of the Board
A - /\f\-j&L

Bharat Mohta
ole Time Director and CEO
(DIN 00392090)

Place : Kolkata
Date: 30.05.2022
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Independent Auditor's Report on Quarterly and Year to date Audited Consolidated Financial
Results of The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
The Indian Wood Products Company Limited

Opinion

We have audited the accompanying statement of consolidated financial results of The Indian Wood Products
Company Limited (“the Holding Company™) comprising its Joint Venture (“the Holding Company and its
Joint Venture referred to as the “the Group™), for the quarter and year ended 31st March, 2022 (“the
Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/ financial results and
other financial information of the Joint Venture and on consideration of management certified financial

information of the Joint Venture, these quarterly consolidated financial results as well as the consolidated
year to date results:

i include the results of the following entities:
a) The Indian Wood Products Company Limited.
b) Consolidated accounts of Agro & Spice Trading PTE. Ltd along with its subsidiaries.

ii. Is presented in accordance with the requirements of the Listing Regulations in this regard; and

ili. give a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net Profit, other comprehensive income and
other information of the Group for the quarter ended March 31, 2022 and of the consolidated net loss,
other comprehensive income and other information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report,
We are independent of the Group and its Joint Venture, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence obtained by us along with the consideration of audit report of other auditor
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.




: Agrawal Tondon & CO. Room No.: 7, Ist Floor, 59 Bentinck Street

CHARTERED ACCOUNTANTS 5\?:;2?:8--700 06: rawakianiay co
Firm Registration No. : 329088E = WAy 1y

E-mail Id : agrawaltondon20|9@gmail.com

Management’s and Board of Directors’ Responsibilities for the Financial Results
The statement has been prepared on the basis of the Consolidated annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associates in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors
of the companies included in the Group and of its joint ventures are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ identify and assess the risk of material misstatement of the statement, whether due to fraud of error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentation, or the override of internal control’.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i)of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of
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Consolidated financial statements on whether the Company has adequate internal financial control
with reference to financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors'.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a

Company to cease to continue as a going concern.
¢ Evaluate the overall presentation, structure and content of the statement, including the disclosures,

and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated annual financial results of which

direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para (a)
of the section titled “Other Matters” in this audit report,

We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding among other matters, the

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
a) The consolidated annual financial results include the Company’s share of net profit of Rs. 45.26
lakhs and Company’s share of other comprehensive income of Rs. 4.55 lakhs and company’s
share of total comprehensive income of R, 49.81 lakhs for the year ended March 3 1, 2022, as
considered in the Consolidated financial results, in respect of the above said Joint Venture,
whose financial statements/ financial information have been audited by other auditor. The

above-mentioned joint venture is located outside India whose financial information including

information of such Joint venture located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Company's Management.
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Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI
Circular in so far as it relates to the aforesaid Joint Venture are based solely on the report of
other auditor and the audit procedures performed by us as stated under Auditor’s
responsibilities section above.

b) The accompanying Statement includes the results for the quarter ended 31st March, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended 3 1% March
2022 and the published unaudited year to date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the Consolidated annual financial results is not modified in respect of the above matters.

For Agrawal Tondon & Co.
Chartered Accountants
Firm’s Registration No-329088E

oot Bl

Radhakrishan Tondon
Partner
Membership No: 060534

UDIN- 0 €o 3T YR YO 4783

Place: Kolkata
Date: 30" May, 2022
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Independent Auditor's Report on Quarterly and Year to date Audited Standalone Financial
Results of The Indian Wood Products Company Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
‘T'he Board of Directors,
The Indian Wood Products Company Limited

Opinion

We have audited the accompanying Statement of Standalone financial results of The Indian Wood
Products Company Limited (hereinafter referred 10 as the “*Company™) for the quarter and year ended 31
March 2022, attached herewith, being submitted by the Cempany pursuant to- the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (*Listing Regulations”). :

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results for the quarter and year ended 31 March 2022:

4. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: and

b.  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indjan Accounting Standards, and other accounting principles generally accepted
in India, of the net Profit and other comprehensive income and other financial information for the
quarter ended 31 March 2022 and of the net Loss and other comprehensive income and other
financial information for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143{(10) of the Companies Act, 2013 (“the Act?). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities Jor the Audit of the Standalone Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to cur audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide 2 basis for our opinicn.

Management’s and Board of Directors’ Responsibilities for the Financia! Results

These financial results have been prepared on the basis of the Standalone annual financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit/ loss and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
gencrally accepted in India and in compiiance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Jjudgments and
estimales that are reasonable and prudent; and the design, implementation and maintenance of adequate
mternal financial controls, that were operating effectively for ensuring accuracy and completeness of the
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accounting records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* identify and assess the risk of material misstatement of the statement, whether due to fraud of
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation, or the override of
internal control’,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i)of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
Standalone financial statements on whether the Company has adequate internal financial control
with reference to financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors'.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Standalone financial results or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to date of our auditor's report. However future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the statement, including the disclosures,

and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The accompanying Statement includes the results for the quarter ended 31st March, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended 315 March 2022 and
the published unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the same is not modified in respect of this matter.

For Agrawal Tondon & Co.
Chartered Accountants
irm’s Registration No-329088E

Forcdi

Place: Kolkata
Date: 30" May, 2022

Radhakrishan Tondon
Partner

Membership No: 060534
UPIN-220 60524 ATXRTT5% 93
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THE INDIAN WOOD PRODUCTS CO. LTD.

Registered Office : 9, Brabourne Road,Kolkata - 700 001

Date: - 30" May 2022

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Script Code: - 540954

Dear Sir/ Madam,

Sub: - Declaration Pursuant to the Regulation 33(3)(d) of the Securities &
Exchange Board of India (Listing Obligation and Disclosure Requirement)

I, Bharat Mohta, Whole Time Director and CEO of The Indian Wood Products Co Ltd
(CIN: - L20101WB1919PLC003557) have its Registered Office at Bombay Mutual Building,
9 Brabourne Road, 7" Floor, Kolkata- 700001 hereby declare that, the Statutory Auditor of the
Company, M/s. Agrawal Tondon & Co. (Firm Registration No- 329088E) has issued Audit
Report with Unmodified Opinion on the Audited Financial Results and Statements of the
Company (Standalone and Consolidated) for the year ended on 31% March 2022,

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, read with the circular(s)/ notification(s)
issued by the Securities and Exchange Board of India in this connection from time to time.

Your Sincerely
For The Indian Wood Products Co Ltd

e ()

Bharat Mohta
Whole Time Director and CE
Din. 00392090




