
Taste that reflects 

gr dness 
Registered office: 0-3&0-S, UPSIDC.lndustrial Areajainpur, Kanpur Dehat,Umr Pradesh, India, Pincode. 209311 
Administrative office: TDSL House: I I 7/H-1/365, Pandu Nagar. Kanpur Uttar Pradesh, India. Pincode - 208005 
w:www.tastydair,;com I e·info@tastydairycom I P:+91(512)400)999 I f:+91(512)22)4244 

CINNo LISl02UPl99lPLCOIH9J 

I• 

Encl. : As stated above 

Yours faithfully, 

• This-is for your information and record, please. 

Meeting commenced at 02:30 P.M. and concluded at 03:45 P.M. 

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial Results 
(Standalone) for the 3rd Quarter and 9 months ended December 31, 2021, 

This information is being furnished in compliance of Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

1. Un-Audited Financial Results (Standalone) for the 3rd Quarter and 9 months ended December 31, 2021,, 
as reviewed and recommended by the Audit Committee. 

With reference to our Intimation dated 071h February,2022 we would like to inform you that the Board of 
Directors of the company at its Board meeting held on today, 141h February, 2022 at its Administrative 
office of the company, has inter alia considered and approved the followings: 

Dear Sir, 

Dear Sir, 

Sub: Outcome of Board Meeting and Un-Audited Financial Results (Standalone) for the 3n1 Quarter 
and 9 months ended December 31, 2021 

Ref: Regulation 30 and 33 of SEBI (LO&DR) Regulations, 2015 

ISIN: INE773Y01014 (TDSL) Scrip Code- 540955, 

To, 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, 
Mumbai- 40000 I 

February 14, 2022 TDSL/CS/BSE/BM/06-2021-22 

Tasty\t}airy 
SPECIALITIES LTD 

... 
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As stated in ote no.3 of "the statement" the management is assessing the quality and 
realizable value of stock and erosion in value. if any, is not determined therefore, value of 
stock and adequacy of lossestimated and provided in respect thereof could not be verified and 
commented upon by us. 

Basis of qualified conclusion: 

3. We have conducted our review in accordance with the standard on Review Engagement 
(SRE) 24 I 0. "Review of Interim Financial information performed by the independent Auditor 
of the Entity". issued by the Institute of Chartered Accountants of In!lfa. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review is- limited primarily to inquiries of 
company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. · 

' The statement.which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with the relevant rules issued thereunder and other accounting principles 
generally accepted. in India. Our responsibility is to issue a report on the statement based on 
our review. 

I. We have reviewed the unauditedstandalonefinancial results of Tasty Dairy Specialities Ltd. 
("the company") for the quarterand nine monthsended3 l st December, 2021 which is included 
in the accompanying statement of standalone unaudited financial results for the quarter and 
nine months ended 31st December, 2021 ( .. the statement"). The Statement has been prepared 
by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations,2015 (the Listing Regulation 2015) as amended to date, which has 
been initiated by us for identification purposes. 

To, 
Board of Directors 
Tasty Dairy Specialities Ltd. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Nine Months 
Financial Results of Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations And Disclosure Requirements) Regulations, 2015. ~ 

qu_pta .Jtgarwa( & Surtan-fa 
Chartered Accountants 

Mob. :+91-9506052661,8299434833 
email - rahulguptaknp@gmail.com 
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Place: Kanpur 
Dated: 14.02.2022 

4. Based on our review conducted as above and except for the matter referred to in paragraph-3 
above,nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards, specified under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies .has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Our conclusion is qualified in respect of above matter. 

.. 

For Gupta Agarwal & Sultania 
Chartered Accountants 

~~~ Reg. No.018782C 



(Rahul Gupta) 
Partner 

i\1.:-.o.418628 

'. Place: Kanpur 
Dated: 14-02-2022 

the statement referred to in our Report of even date. 

(ATUL MEIIRA) 
.hairman & Whole Time Director 

DL"I: 00811607 
Place: Kanpur 
Dated: 14-02-2022 

!,er Tasty Dairy Speeialities Ltd. 

Ou;inor Ended Nine Month ended Year Ended 
Paruculars 31-Dcc-21 30-Sep-21 31-Dcc-20 31-Dcc-21 31-Dcc-20 31-Mor-21 

(Unnudited) (Unaudued) (Unaudoted) (Unaudoted) (Unaudoted) (Audited) 

I Income from Opera1iontt 
(a) Revenue from Operations 4,058 29 S,16995 10,535 39 13,579.33 26.SSS 00 3U0093 
(b) Other income 077 8 so J SI 40 85 25.24 197 29 

Tot1I Income 4,059.06 5,178.45 10.538.89 IJ,620.18 26,580.24 Jl,998.ll 

2 Ex1>enses 
(a) Cost of materials consumed ¥ 3,829 83 S,074 7S 9,938.78 13,422 08 24,449 27 Jl,879.92 ' 
(b) Changes in invemoncs of finished goods, work-an- " 

progress and stock-m-rrede (39 90) (109 72) 2032 (7S8 32) 454 01 670 SS 
(c) Employee Benefits Expenses 

. 
7260 73 93 8907 229.03 23962 327.69 

(d) Finnnce costs IS6 87 141 40 127 26 454 79 373 13 SOS.96 
(e) Depreciation and Amomzanon Expenses 32 IS 32 13 4591 100.32 137 49 183.48 
(I) Other Expenses 205 81 153 61 227 34 S43 16 SI I 20 1,27915 

Total Espeuses 4,257.36 5,366.10 IO,H8.68 13,991.06 26,164.73 34,849.75 

3 Profit/ (Loss) bdore Eaceprlunet items and Ta~ (198.JO) (187.65) 90.21 (370.88) 415.51 (1,851.53) 

4 Exceptional Items 

5 Profit btfore Tax (198.JO) (187.65) 90.21 (370.88) 415.51 (1,151.SJJ 

6 'fax eiptnse: 
(a) Current Tax . 37 S6 . 114.46 
(b) Deferred Tax (47 50) (37 15) (9 94) \81 42) (10 14) (481.41) 
(c) Mat credit utohsauon -, . 1792 . 
(d) Tax adJustmcnts releung to earlier years . 12 89 12 89 

7 Proril for the period (150.80) (150.49) 62.59 (219.~6) 280.37 (1,JIJ.01) 

8 Other eemprehensive leeome 
(a) Items that will not be reelassrfied to profit or loss 

i) Remeasurements of the defined benefit plans (0 26) 0 74 036 (0 II) (0.48) 017 
11) Equity Instruments through Other 
Comprehensive Jncomc . 020 

(b) lncomc tax related to Items that wall not be reclassified 
to profit or loss 007 (020) (O 10) 0.03 0 13 (OOS) 
Total other compre.htnJivc income (0.19) 0.54 0.26 (0.01) (O.J~ 0.32 

9 Totid comprehcnsh•c income for the period (150.99) (149.96) 62.85 (289.54) 280.03 (1,382.69) 

Paid-up equity share copital(Facc value per Share Rs. IOI 
each) 2043 2043 2043 2043 2043 1043 

10 Earuine,s per equity share 
(a) Basic (0 74) (074) 0 31 (I 42) I 37 (6.77) 
(b) Diluted (074) (074) 031 (1.42) - 1.37 (b'l.7) ., 

STATEME'.\'T OF STAN DAI.ONE UNAUDITED FINAl'iCJAL RESULTS FOR THE Ol'ARTER A;,iD NINE ~JONTIIS E'iDt'Q JJST DECE\JPER. 20?1 
(lu in Lon) 

TASTY DAIRY SPECIAl,ITIES l.l~IITED 
{Cl;,i: 1. I S202UPl992 Pl.CO 14593) 
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-L The management has considered the impact of spread of COY ID-19 in preparation of financial 
result of quarter based on the information available to it "upto the date of approval of these 
financial results for the conditions existing as on the date of the financial statements. The impact 
of COVID-19 may defer from what has been assessed by the management as at the date of 
approval or these financial results. The company will continue to closely monitor any material 
change in future economic conditions and take appropriate action as e required. 

,.u,s,.."'"'-c~ 
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reports. 

3. The company is engaged in the business of procurement and processing of milk and 
manufacturing and sale of Ghee, Butter, Milk Powder. packaged milk and other milk products. 
These are edible items for human consumption and have limited shelf life and are perishable in 
nature. As stated in the Audited Balance Sheet of 3151 March 2021 and other quarterly financial 
statements of June and September. the company has been victim of a series of extraneous 
circumstances due to COVID-19: such as low demand on account of elongated lock downs in 
2020 and 2021 which was the peak off take season, piling of inventor) resulting into expiry of 
shelf life of the products, downward correction in the inventory prices, delay in realization of 
debtors. These factors have adversely impacted its cash flows. The accounts with the bank have 
been classified as Sub Standard by the bank.These events which were entirely beyond the control 
of the management have had material and adverse impact on the operations and prospects of the 
company. 
Recognizing the issues at hand. the company and its management have engaged with the lender/s 
for restructuring of their dues and proposal for the same has been submitted. The repayments of 
dues shall be organized as per restructuring sanctioned by the bank." 
A provision of Rs.205.10 Lacs was made in the last financial year for the expected loss on 
account of deterioration of quality and realizable value of stock. The physical verification of 
stock has been done and quality assessment from external third party is in process and on final 
receipt of reports necessary adjustments will be made in accounts based 011 such valuation and 

') Results of the quarter ang nine months ended are impacted because of COVID-19 and adverse 
market conditions resulting in lower production and realization. 

I. The above standalone financial results were reviewed by the Audit Committee in its meeting 
dated 12th February. 2022 and approved by the Board of Directors in their meeting held on 14th 
February. 2022 and statutory auditors have carried out a review of these financial results. 

Noles 



I. 

(Rahul Gupta) 
Partner 

M.No.418628 
Place: Kanpur 
Dated: 14.02.2022 

This is the statement referred to in our review report of even date 

(Atul Mehra) 
Chairman & Whole Time.Directtn-::=~ 

DIN:00811607 

Place: Kanpur 
Dated: 14.02.2022 

7. Figures for the previous corresponding periods have been regrouped, wherever considered 
necessary. 

6. The Company has only one business segment i.e. Dairy products, hence segment reporting as per 
Ind AS 108 is not Applicable. 

5. The management has planned to implement various cost saving measures with improved 
operational efficiency of the plant and is in process of mobilizing resources to continue the 
manufacturing operations of the company. Further, there has been significant decline in the 
spread of pandemic due to various measures taken by the State Government and Local 
Administration and the authorities have started lifting the lock downs. Considering the improved 
situation and steps initiated by the management, the management is of the view that the .... 
operations of the com~any shall continue in near foreseeable future with improved operational 
efficiency and therefore these financial statements are continued to be presented on going 
concern basis. 
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