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CHARTEHED

Independent Auditor’s Report on the Unaudited Financial Results of the Company for the
Quarter ended June 30, 2023. Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015

| o

I'he Board ol Directors.
SRU Steels Timited,
A48 17 Floor
Wazirpur Industrial Area
Delhi-110052

I We have reviewed the accompanying statement of unaudited financial results of M/s. SRU
STEELS LIMITED (“The Company™) for the quatter ended June 30, 2023 which arc
included in the accompanying *Statement of Standalone Unaudited Financial Results for the
quarter ended June 30, 2023, The Statement has been prepared pursuant to Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations, 2015™), including the relevant circulars issued by the SEBI from
time to time. which has been initialed by us for identification purposc.

2. Ihe Statement, which is the responsibilities of the Company’s management and approved by
the Board of Dircctors, has been prepared in-accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 Interim Financial
Reporting™(Ind AS 34), preseribed under section 133 of the Companics Act, 2013 (the “Act),
SEBI Circular CIR/CFIVFAC/62/2016 dated 05" July. 2016 (hercinalter referred 1o as “the
SEBL cireular™) and  other  accounting principles  generally acecepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

('S}

We conducted our review of the Statement in accordance with Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountante of India
(CATD). This Standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the Statement is free of material misstatement, A review of interim
linancial information consists of making inquiries, primarily of persons responsible for
financial and accounting matter, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
\uditing specified under Section 143 (10) of the Companies Act, 2013 and consequently



does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come o our
attention that causes us (o belicve that the accompanying Statement, prepared in all material
respeets i accordance with the recognition and measurement principles laid down in the
aloresmid Indian Accounting Standard and other accounting principles generally accepted in

«India. and has not disclosed the information required o be disclosed in terms of Regulation
33 o6 the SEDBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended. including the manner in which 1t 1s to be disclosed, or that it contains any material
misstatement.

For Agrawal Mahesh Kumar & Co
Chartered Accountants i
(Kirm Regn. No. 014618N)
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MUK Agrawal

Proprictor

M. No. 094303

Place: New Delhi
Dated: 24.07.2023

UDIN: 23094303BGWKKDS001



SRU STEELS LIMITED
Statement of Unaudited Standalone Financial results for the quarter ended 30th June 2023

(Rs. In Lakh except per share data)

For the Quarter Ended [Forichs year
Iﬁn i s R —— - s
i MR LEU LRS- . 30-Jun-23 | . 30un-22 | 3n-mMar-z3
by ' (Un-Audited) _ (Un-audited) | (Audited)
8 Income From Operations
a) Revenue From Operation 915.9 905.14 155.3 1,671.64
b) Qther Income - - - -
Lotal Income from Operation (Net) 191590 | 905.14 1 155,30 1,671.64
2 Expénses i ;
a) Change in inventorigs of finished goods, WIP & stock in trade 109.51 (76.12) (10.70) (107.71)
b) Purchase of Stock in trade 755.68 861.45 126.67 1,503.55
t) Employees benefits expenses 10.76 13.05 13.43 51.67
d) Depraciation and amortication expences 2.05 2.63 2.11 9.867
e} Finance Cost 0.07 9.38 5.76 31.49
f) Other expenses 28.62 28.65 13.46 87.98
Tatal expenses : i 906.69 839.04 | 150.73 | 1,577:15
3 Profit before exceptional items and tax (1-2) 9.21 66.10 4,57 94,49
4 Exceptional items - 3 # ~
5 Profit before tax (3-4) 9.21 66.10 4,57 94,49
6 Tax Expensc
a) Current Tax 2.47 17.24 1.27 25.12
b) Deferred tax (0.07) 0.02 (0.09) {0.49)
7 | Net Profit after tax (5-6) 6811 48.84 [ 3739 £0.86
8 Extraordinary Item _ iz v 5
9 | Met Profit (+)/Loss(-) for the period (7+8) _ . 6.81  48.84 3.39 60.86
10 other Comperehensive Income (net of tax) X 4
a) Ttems That will not be reclassified to profit or Ioss z 5 r i
b) Items That will be reclassified to profit or loss - - - -
il|  Total comprehensive Incanie for the period (9+10) 6.81 48.84 3.39 69.86
12 Paid up equity share capital (Face value Rs 10/- each share) 110879 780.10 79910 799.19
13 Reserve Excluding revaluation reserve as per Audited Balance Sheet - bl e 530.13
11 Earning Per Share (EPS) (tace value of Rs. 10/- each’) (not annualised)
a) Basic (Rs) 0.06 0.61 0.04 0.87
by Diluted (Rs) 0.06 0.61 0.04 0.87
Notes:

1 The above unaudited Standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on JULY, 24, 2023,

2 The Statutory auditors of the Company have carried out the lImited review of these financial result as required under Regulation 33 of the Securities and Exchange Board of India

(LIsting UDligation and LIsCIosure Requirements) Regulation, 2015

3 Thasa rasults hava baan praparad in aceordanca with tha Companies (indian Accounting Standarde) Rulec, 2018 {Ind AS) proccribed undor Cection 133 of the Companies Act 2013

and other recognired accounting practices and policies to the extent applicable

4 The Figures for the quarter ended 31, 2023, are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2023, and the unaydited
published year-to-date figures up to nine months of the relevant financial year which were subject to limited review by the statutery auditors,

5 The Company primarily business segment is based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Comapnies Act 2013, the Company operates In one reportable business Segment |.g,
Trading of Stainless Steels Business and primarily operating in Indis and hence, considercd a3 single geographical segment. (Ind AS 108) on "Segment Reperting” Is nut applicable,

6 The figures for the previous year / quarter have been regrouped / rearranged, wherever necessary, to confirm to the current period'’s classification.

7 The unaudited standalone financial results are also available on the Company’s website of the Company at www.srustesls.in and on the website of the stock Fxchanga viz,

www.BSEindia.com

PLACE: NEW DELHI
DATED: 24th July 2023

»For SRU Steels Limited

A=l

{Managing Director)




