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SRU STEELS LIMITED

CIN:L17300DL1995PLC107286

Registered & Corporate Office : A-48, 1st Floor, Wazirpur Industrial Area, Delhi - 110 052

E-mail : srusteels@yahoo.in, Website : www.srusteels.in » Tel : 011-27474749

SRU/CS/2022-23/281 Dated: May 30, 2022

To,

Thé Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Serip Code: 540914

Subject: Qutcome of the Board Meeting held on Monday, 30™ May, 2022 in terms of Regulation

30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

We would like to inform you that, the Board of Directors of the Company at their meeting held on
today i.e. 30™ May, 2022, have approved and taken on record, the Audited Financial Results (as
attached) along with Audit Report issued by the Statutory Auditors thereon for the fourth quarter and
financial year ended 3 1% March, 2022. i

In this connection, please find attached the below referred documents under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 within 30 minutes of the closure of the
meeting:

1.

Audited Financial Results on standalone basis as per Ind AS for the fourth quarter and
financial year ended 31% March, 2022, along with the Auditor's Report thereon issued by the
Statutory Auditors. There are no qualifications or adverse remarks in the Auditor's Report
issued by the Statutory Auditors. The Audited Standalone Financial Results along with
Statutory Auditor’s Report are enclosed herewith.

Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI
(LODR) Regulations, 2015 is enclosed herewith.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would further like to inform you that the Board of Directgrs has inter-
alia approved the following:

Pursuant to the SEBI (Listing Obljgation and Disclosure Requirements) (Third and Sixth
Amendment) Regulations, 2021, the Board of Directors of the Company had approved and
adopted the amended codes/ policies of the Company.

The Board Meeting commenced at 02:00 P.M. and concluded at +:30 pM.




The full format of the Standalone Financial Results for the quarter and year ended on 31 March, 2022,
shall be available on the website of the Stock Exchange where equity shares of the Company are listed i.e.
www.bseindia.com and on the Company's website at www.srusteels.in.

You are requested to take the same on your record.

Thanking You,
For SRU Steels Limited

Company Secretary &€ompliance Officer
Investor Email id: - srusteels@yahoo.in

Encl: a/a
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To,

The Board of Directors,
SRU Steels Limited.
A-48, I Floor,

Wazirpur Industrial Area,
Delhi -110052

Independent Auditor’s Report on Standalone financial results of SRU Steels Limited pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of “SRU Steels Limited”
Opinion

We have audited the accompanying Standalone financial results of "§RU Steels Limited" ("the
Company") for the quarter and year ended on March 31.2022. attached herewith, being submitted by the
Company pursuant 1o the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. '

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone financial results:

i, Are prepared in accordance with requirement of Regulation 33 of SEBI (Listing obligations and
Disclosure requirement) Regulation, 2015, read with SEBI circular CIR/CFD/CMD/15/2015
dated November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 05.2016 in this regards and

i, Give atrue and fair view of the Standalone net profit (including other comprehensive income and
other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under section 133 of the Act for the year ended on March 31,
2022.
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Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of Standalone Financial Statements
section of our report. We are independent of the company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the rules
made there under, and we have fulfilled our other Ethical responsibilities in accordance with these
requirements and the 1CAI's Code of Ethics. We believe that audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Management’s Responsibility for the Standalone Financial Statements

The statement has been prepared on the basis of standalone annual audited financial statements
and has been approved by the Board of Directors of the Company. The Company’s Board of
Directors is responsible for the preparation and presentation of the statements that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act read with relevant rules issued thereunder other accounting
principles generally accepted in India and in compliance with the Regulation 33 of Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimate that are reasonable and prudent, and design
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair
view and free from material misstatement. whether due to fraud or error.

In preparing the statements. the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the company or to cease operation, or has no realistic alternative but to do so.

The Boards of Directors are also responsible for overseeing the Company’s financial process.

"=

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud oreffor, 2nd
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issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, it such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. /'. -




Other Matters

The statement includes the results for the quarter ended 31 March, 2022, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Agrawal Mahesh Kumar & Co.
(Chartered Accountants)
FRN: 014618N

A

Ca. M. K. Agrawal,F.C.A.
M.No0:094303
PAN:AAEPA008SN

FRN : 014618N

Date: 30.05.2022

Place: Delhi

UDIN: 22094303AJWWPD4672



1030211

—

a3l

S1331LS Ny

2202 '0f Aew uo pjay sbunassw aandadsal J1ay] 1B S103034IQ jo pieog ay

04

1 Aq panosdde pue 331IWWOD IPNY BUY1 AQ PAMBIAS) B43M SINSAI R13UBUY PAYIPNE 3A0GE AYL T

iSa3JON
11°0 100 110 (sy) paanpa (g
110 100 11°0 . (sy) oseg (e
(pasienuue jou) ( yoea -/QT 'Sy JO 3Nj_A aoey) (5d3) a:eys tad buiusey b1
LTSk 87°89¢% = - - 12245 2ougjeg pagipny Jad se aAJasal uolen|eAad buipnppx3 aAlasay €1
61°66L 6T 664 61664 61°66L 61664 (a1eys oea -/0T Sy anjen aoe4) [2lided aleys Aynba dn pied 1
S1°1¢ 00°€EC 59°'8 80°1 S6°8 (01 +6) pouad ayj 10j) awodug aAIsuayaidwod [ejoL BT
< = : - - 550] 10 31j01d 0} palisse|dad ag ||m 1eyl swair (g
- - - - - SS0| J0 3yold 03 paiysse|dal aq Jou |IIm 1eyl SWail (e
(x®e3 jo 3ou) 2wodul aalsueyaladwo) 12Yyjo o1
ST'TC D0'ET 59'8 80°T S6'8 (g+£) pouiad ayy 10} (-)ss01/(+) 330id I9N 6
= = - wa)] AJeulploeiix3 8
ST'IZ 00°€Z 598 80°T S6'8 (9-5) xe1 Ja)je 1Joid 13N L
9z'T) (9£°0) (16'1) (81°0) (+Z°0) xe1 pauiajaq (g
+6'8 v8'8 05°¢ 95°0 8E°€E xe] juaun) (e
asuadx3g xe| 9
£8'87 80°TE 6 9T 60'Z1 (t-£) Xe) 210jaq old S
= = - swiayl jeuondadx3y +
£8'8C 80'TE vi'6 9’1 60°CT (Z-T) xe1 pue swa)l [euondadxa 2.0J2q 3304 £
£1°649'C 90 vLb'T 95°0IS ILL1E 66 69T S95uadxo 2301
89°TLT L4801 vL'6E I¥'8T EE TP sasuadxa -ay30 (4
Z6°St [4 4t 61°ST SE°L 8L'8 jsoxadueuld (@
BEET 09°0T PE'E 09t £€8°¢C sasuadxa uonesiuowe pue uonepasdag (P
95°6C 76'8p vL'6 ¥8°11 65°TT sasuadxa sjyauaq saaioldwy (2
L SPLTE'E 68°SIE'T S9°65% SPETE 98'291 apeJy Ul 32035 Jo 3seydind (9
$1°10T (19'%2) (o1°L2) (v6's€) (ovL8) apes) ul ¥03S g dIM 'Spoob paysiuy Jo sauojuaaul u 3bueyd (e
sasuadx3y Z
96°£0L'C 175051 08'61S LT'61E 80281 {(33N) UoNeIadQ Wolj aWwoduU] 2101
- 60°F [ 60’ = awooul Y30 (g
967£0L'C S0'T0S'T 08'61S 80°51€ 80°Z81 uonelado woig enusndy (e
suoesadQ Wwoi4 dwodsul 1
(paaipny) (pauipny) S 310N J3J3Y (paiipny-un) | G 210N a3y
12-4eW-TE 2T-RN-TE TZ-1eW-TE 12-22Q-1€ | Zz-4ew-1E
e : : SYYIND2ILYVd oN
Papu3 Jesj 3y Jod papu3 Jauend ayj Jod 7

(e3ep a1eys 12d 3dadxa e ul "sy)
ZZOZ YoIeW ISTE Popu JeaA pue sajienb ay3 10j S)NS24 [RIDURULY SUOJEPURIS PAIPNY JO JUSWAIRIS
A3LIWIT S71331S NYS

h




pa——_

g3Lmns

13318 NYS o4

mﬁ.&nﬁ?ﬂ 680'ST0'9LT SALLITIEVITANY ALINOA TVLOL
- 8I5'0SZ'IS | 6ES'69L'EY SOUIIQEI] €10 ]
781'v68 8£0'v88 (3ou) AupIqeI] XB1 JUALIND)
STT'HPT'E 954’200 Anpiger) Juaimd 1Yo
LLT'TOV'IE 681°160°CE SINI[IQRI] [BIDUBUL J3YI0)
| v¥6'STR'ST 915'164'9 sajqeAed apei]
saniiqer| jeroueut
SIIQEI] JUILIND)
ovP'rro’y 615'86%'S SINI[IGEI] JUILIN))-UON] [BJO ],
0rrvH0'y 615'86¥'S S3UIMOLIOY
SanIfIqer| eroueut
SAIJIQEI] JUILIND) -UON
£8Y'OEP'PTT | TEO'LPL'9TT Aynba [ejo ]
L8YLIS' VY 1€0°828’9r Aunba 101pO
000°'616'64 000°6T6'6L [endes areyg
Aymby
SPY'LEL’6LT | 680°ST0'9LT SLASSY TVLOL
LLv'STT'YOT | £SL'L9S'SST S138SY JUALIN.) JO [EJO L,
£8E'T86'T ZEO'80T°T SJa%&e JUALND 1310
TrP'EET’'T LIYT8T S12SSE XE) JUaLIM))
000'666 000666 S19SSE [RIDUBUL} 11O
1€8°799'96 S5£°80L sjuafeamnba yses pue yse)
99" LLT VY 989'€0E"L2 SI[QEAIIIAI PRI ],
005'981°TT 611°Z8T'T1T SUBOT
S12SSE [RIDURUL]
258'948'¢ 8L '8EE'0T Alojuaau]
$)ISSE JUILIND)
896'81S'ST TEE'LYF'OT $]35SV JUILIND) UOU JO [BJO |,
5 = SJASSE JUaLIND-uou 13410
hszee 89v'86¢ $19888 XB) pALRJa(]
618'69+'6 899°952'ST §105SE [RIDURUL] 13410
000'02 00002 SuRO|
S]asse [eroueul ]
8€9'90L'S 96T'TLLY wawdimba pue jueyd ‘fadorg
S]ISSE JUILINI-UON]
SLASSV
1202 T€ Y2IRW | 220T'TE Y21elW
=~ " JpSy je sy dv1NJILyvd

(seadny U1 Junowy)

ZZOZ 'TE Y21Bl UO SEB Sa11Iqe]| PUE SI2SSY JO JUSWDIEIS PAyIpNY




103081

(40302 buibeuep)

jepueby aoody

117 ST FreGus0y

sajuedwo) 243 JO £€T UOIIIAS Japun paquosaid (Sy pul) spiepuels b

uoNedYISse)D S,poLad JUILIND ALY 0 Wi

Colhwa -

‘ajgesydde jou si bujpoday Juawbas, uo (80T SV PUI) ‘uawbas |eaiydes60ab a|buis se pasapisuod
559uIsNg S|23]S SS9|UIRIS JO Buipesl 371 Juawbag ssauisng ajqerodal aue ) salesado Auedwon) 3yl ‘€107 12V S3ludewoD 3yl JO £
ueipug) saiuedwoD ay) Jepun paiyiou se gOT plepuels Bununosay ueipu] Jad sy "Auedwod ayy AQ uo paued SINIARDE SSaU

pue JeaA [epueUY [Ny 3YY JO 3095daL UL S3UNBY PIJPNE ALY USIMIIQ DUBIBYIP 33 sjuasaidal AjaAnadsal 120 “TE WIeW pue ZZOT ‘TE YdIeW papu

“erewt =X o~07F

e i

907§ NN X MLV 2ol hbote NIAN
110180014} .1\.:)\

ZzZ0T ‘Aew WIOE :@31va
IH130 M3N 30V1d

WOy J04

LY LY

1JU02 0} 'AURSSIIBU JIATUIYM ‘pabuesseas/padnoibal uaag aaey seak pue i3penb snoiaaid ayy 40y Ssunby ayy L

‘abuay pue eipu] ul Buijesado Ajiewiud pue
€T U0I329S Ul payads se §T0Z "saImy (spiepueis Buunody
1snq |edipuiid uo paseq s JuaWbas ssauisng Ajuewud Avedwod aylr 9
-1eak [epuedy aAndadsas ayl Jo Jayenb pay oydn sainbiy paysignd 5
2 sauenb ay3 10) SINS3J [BIDURUY YL

3jqeandde Jualxa ayl o3 saijod pue sadoesd Bununodde paziubodas Jaylo pue £10Z PV

uIUNo22Y uelpu] siedpuud sjuswalNseaw pue uoIubod3s yIIM duepiode Ul pasedaid aie JNSas [RIDUBUY BUO|RPUR]S AYL 4

(s2ouejeq Mueq

= pue ysed sjuasasdaJ Juajeainba ysed pue ysed)
1€8'799'96 SSL'80L 123k ay3 Jo pua Je JudjeAinbs ysed | ysed
62Z0’'0E¥’S 1£8'T99'96 1eaA 2y Jo Buuuibag 1e Juajeanba ysed B ysed
z08'TET'T6 (9£0'¥56'56) ysed ul (aseaidsp)/ese ‘a
BLOPSY T -
6L0'PSP'T sBuimoliog
ST semanoy jeueuld WOGMOl Used 2
SEP'PTI0'L 258'518'8 110y BUNSIALT WO Ysed 319N
S65'E66'9 ZET'069'8 awodu] 353U
000871 - (19N)s32558 Paxy Jo ales
(og1°20T) 0zL'STT (33N) 519558 paxy Jo aseyd.nd
S301A1DY BUIISIAUT WOy MOlH 4SED ‘g
£9E'81Z'Y8 (£00'¥22'90T) samianoe Gunesado woy ysed 12N
955'269 851'88Y'T pied xe3 aumou]-5531
126'016'¥8 6¥8'SEL'POT suonesado woy pajesauab ysed (2
608'T1+'9 716889 Ajpigey) (e1oeuld 18yl ui (Isealdng)/asealdu]
(682's11°L) 1+9'858 $8)1|1qeI] JUa.LIND JBYI0 Wi (asealdaq)/asealdu]
(bLE'2L¥'OT) (8Z¥'v20’6) ajqeAed apes) ul (aseaidaQ)/asea.du]
PT6'ETT'OT (968'19¢°2) S3LI0JUIAUI Ul BSeaI0aQ/(3sea.10u])
L£2'685'6 (s¥9'szT) $1as5y JUa1IND) J3YI0 Ul 3SRaI3Q/(3seau])
(000°000°S) (000‘008'S) 5}9s5@ [RIDUBUY JBYI0 Ul 25ea109Q/(asealdu])
£02°28¥'59 (619'S60'1T0T) J5URAPY PUE URDT Ul 95R3103Q/(3sesdu])
viL'6E6'81 08L'€46'9T 3|qeAladay apell ui aseasdag/(asesnu])
110§ Juawisnipy
(59£'8€0'€E) (b6S'6¥L'Y) sabueyd |eyded bupjiom a10jaq yold bunessdo (q
SOE’'6S - 51955y paxid4 JO 3|eS uo S507
(L66'L) OSTET sasuadxa 1Sa193U]
(565°€66'9) (z£1'069°8) aWodu] 35a433U]
- (6£4'152) 10 US1ILIM JUNOLY
(o6%'91€) 905'0T JuaUNSNIpY Xel Je3A SNOoIAId
S0S'LEE'T 7910901 uopenaidag
L06'Z88'C 65T°80T'E SWRII AJRUIpIORXS PUB X} 210j2q 11oid 19N (B
saniapy Buneiado woly mojd ysed y
R A ZTOT ‘UHeW = = % = re— — = =
e e 5 e s s
: Jeajpoyiiod g T : . suvInOIL¥vd
7207 Uo1BW ISTE Papua 1234 8y} Joj UIWIILIS MOJ YseD Palipny €

(seadmy ul Junowy)



CIN:L17300DL1995PLC107286
Registered & Corporate Office : A-48, 1st Floor, Wazirpur Industrial Area, Delhi - 110 052
E-mail : srusteels@yahoo.in, Website : www.srusteels.in o Tel : 011-27474749

S SRU STEELS LIMITED

To

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Serip Code: 540914

Sub: Declaration with regard to Auditor’s Report with unmodified opinion for the
Annual Financial Results for the year ended March 31, 2022,

Dear Sir,

I, Hitesh Lakshmikant Somani, Chief Financial Officer of SRU Steels Limited (“the Company™)
do hereby declare and confirm that M/s Agrawal Mahesh Kumar & Co, Chartered Accountant
(Firm Registration No: 014618N) the Statutory Auditor of the Company have issued an auditor

report with unmodified opinion on the Audited Financial Results for the year ended March 31,
2022,

This declaration is furnished pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016
dated 27" May, 2016.

For SRU Steels Limited

%hw L- Saowv

Hitesh Lakshmikant Somani
(Chief Financial Officer)

Place: New Delhi
Date: May 30, 2022




