
Ref: PHRL:2023-24 

To, 
BSE Limited 
Corporate Relationship Dept 
First Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400001 
Scrip Code: 540901 

Dear Sir/Madam, 

PRAXIS� 
HOME RETAIL LIMITED 

Date: February 06, 2024 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 
Symbol: PRAXIS 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

In accordance with the provisions of Regulation 30 & 33 read with Schedule Ill of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board 
of Directors of the Company at its meeting held today i.e., February 06, 2024, has inter alia, approved the 
Unaudited Standalone Financial Results of the Company along with the Limited Review Report of the auditor 
for the third quarter and nine months ended December 31, 2023. 

The aforesaid Financial Results and Report are enclosed herewith. 

The above information is also being made available on the website of the Company www.praxisretail.in. 

The Board Meeting commenced at 11: 55 AM and concluded at 12.30 PM. 

Thanking you, 
Yours faithfully, 
For PRAXIS HOME RETAIL LIMITED 

sat:!!? 
Head Legal & Company Secretary 

Encl: As Above 
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Tel: +91 22 6882 4900; Fax: +91 22 6882 4801; website: www.praxisretail.in; email: investorrelations@praxisretail.in 
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Independent Auditors’ Limited Review Report on Unaudited financial results of Praxis Home Retail 
Limited for the quarter and nine months ended December 31, 2023, pursuant to Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (as amended)  

 
To the Board of Directors of Praxis Home Retail Limited 
 

1. We have reviewed the accompanying statement of unaudited financial results of Praxis Home  
2. Retail Limited (‘the Company’) for the quarter and nine months ended December 31, 2023 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the “Listing Regulations”). 
 

3. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
Because of the matters described in the paragraph 4 below, we were not able to obtain sufficient 
evidence to provide a basis for conclusion on the Statement and hence we do not express a conclusion 
on the Statement. 

 
5. Basis for Disclaimer of Conclusion 
 
a. As stated in note no. 6(a) of the financial results of the Company, it has “Deposit receivables towards 

matured lease agreement (which were given in the nature of security deposit)” from a related party of 
an amount of Rs. 10,100 lakhs. The Company has not identified & recognised loss allowance for 
expected credit losses (ECL) on such other receivables, which is not in conformity with the requirements 
of Ind AS 109 “Financial Instruments”. Further, we are informed by the management that till date the 
Company has not received any appropriate / adequate response from the lessor towards refunding such 
amount. Considering these facts and the available financial position / statement of such related party 
where there is an indication about material uncertainty towards its ability to continue as going concern  
and where an Interim Resolution Professional has been appointed by Hon’ble National Company Law 
Tribunal under the Insolvency and Bankruptcy Code, 2016 and other relevant surrounding 
circumstances, we are unable to determine and quantify whether this amount will be fully recoverable 
and it requires any provision of ECL. These facts also give rise to material uncertainty as regards 
possible material adjustments that may be required to made to the values of recorded security deposits 
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and unrecorded assets and tax implications, if any, arising on account of settlement of such 
transactions, which could not be recorded in the financial results on account of these being not readily 
ascertainable. Further, balances of Payables and Receivables including write backs / write offs are 
subject to confirmations and reconciliations, if any, amounts of which are not ascertainable. Pursuant 
to the non-receipt of responses from the lessor towards refunding the specified amount and non-
determination of the ECL provision and availability of balance confirmations, its impact on the losses 
and EPS of the Company for the quarter and nine months ended December 31, 2023 and on the net 
worth as on the balance sheet date, is not ascertainable. This matter was also modified in our report on 
the financial statements for the year ended March 31, 2023. 
 

b. Attention is invited to note no. 9 of the Statement wherein it is stated that the Company has not created 
provisions towards impairment on Rights of Use assets (ROU), having value of Rs. 14,457.64 lakhs as 
on December 31, 2023, which is based on the management estimate and forecasted financial results 
for the financial year 2023-2024. Management envisages that on yearly basis there will not be a need 
to create impairment on ROU as its financial position will improve. Management will be revisiting this 
position at each subsequent balance sheet date for determining the implications, if any, towards 
impairment on ROU and consequential impairment in assets connected with the respective ROU and 
to recognize such impact in the financial results when it is clearly evident. At present, the impact, if any, 
on the financial results is not ascertainable. 

 
6. Disclaimer of Conclusion 
 

We do not express conclusion on the accompanying Statement of the Company. Because of the 
significance of the matter described in the Basis for Disclaimer of Conclusion section of our report, we 
have not been able to obtain sufficient appropriate audit evidence to provide a basis for our conclusion 
on the Statement. 

 
7. Material Uncertainty Related to Going Concern 

 
Attention is invited to note no. 3 of the Statement which states that the Company has incurred net loss 
of Rs. 5,219.83 lakhs during the nine months ended December 31, 2023 and as of that date, the 
Company’s current liabilities exceed its current assets which indicate a material uncertainty that may 
cast a significant doubt on the Company's ability to continue as a going concern. However, the accounts 
are prepared on a going concern basis for the reasons stated in the aforesaid note. 

 
Our conclusion is not modified in respect of this matter. 
 

 
For Singhi & Co. 
Chartered Accountants 
Firm Registration No: 302049E 

 
 
 

 
Amit Hundia 
Partner        
Membership No. 120761   
UDIN: 24120761BKCMPJ5259 
 
Place: Mumbai       
Date: February 6, 2024 










