
HOME RETAIL LIMITED 
REF: PHRL/Q3-2020-21/BM-OUTCOME 

To, 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Listing Department 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400051. 

NSE Symbol: PRAXIS 

Sub: Outcome of Board Meeting held on 29th January, 2021 

Date: 29th January, 2021 

BSE LIMITED 
Dept. of Corporate Services (CRD) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001. 

BSE Scrip Code: 540901 

Ref: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir / Madam, 

Further to our letter dated 21 st January, 2021 for intimation of Board Meeting, and in accordance with the provisions of 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please be informed 
that the Board of Directors of Praxis Retail Home Limited ("the Company") at its meeting held on Friday, 29th January, 
2021 has, inter alia, considered and approved the following business(es) and the same is enclosed herewith: 

1. Unaudited Financial Results for the third quarter and nine months ended 31 st December, 2020; 

2. Limited Review Report on Unaudited Financial Results issued by Mis. Pathak H.D. & Associates LLP, 
Chartered Accountants, the Statutory Auditors of the Company; 

3. Raising of funds through issuance and allotment of equity shares of face value of Rs. 5 each ("Equity Shares") 
for an aggregate amount of up to Rs. 50,00,00,000 (Rupee Fifty Crores) on Rights basis, on such terms as 
decided by the Board of Directors (hereinafter referred as "Board" which includes the Committee of Directors 
constituted by the Board on 12th December, 2017) to the eligible equity shareholders of the Company, as on the 
record date (to be notified subsequently) subject to receipt of applicable regulatory/ statutory approvals, in 
accordance with the applicable laws including the provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the Companies Act, 2013 and rules made thereunder, as amended from 
time to time ("Rights Issue"); 

4. Appointment of various Intermediaries to the Rights Issue; and 

5. Delegation of powers to Committee of Directors in respect of Rights Issue including powers to decide all terms 
and conditions for Rights Issue and the matters connected and incidental thereto. 

Further to our intimation dated 31 st December, 2020 regarding closure of 'Trading Window' for dealing in Shares of 
the Company by the Designated Persons, pursuant to Clause 4 of Schedule B of the SEBI (Prohibition of Insider 
Trading) Regulations, 2015 ("the Regulations") and the Company's Code of Conduct for Regulating, Monitoring and 
Reporting of Trading by Insiders and the mandatory trading restrictions prescribed by BSE Circular 
LIST/COMP/01/2019-20 and the National Stock Exchange of India Circular Ref No: NSE/CML/2019/11, the 'Trading 
Window' shall open on 02nd February, 2021 . ----

~~E .~s\_ 
Praxis Home Retail Limited ~) 
Registered and Corporate Office: iThink Techno Campus, Jolly Board Tower D, Ground Floor, Kanjurmarg (East),~ mbai 400> , 
Tel: +91 22 7106 8031 Fax: +91 22 7106 8032; Website: www.praxisretail.ln . CIN: L52100MH2011 PLC212866 



HOME RETAIL LIMITED 

The meeting of the Board of Directors commenced at 02.45 PM and concluded at 05.12 PM. 

The above information may please be taken on record of the Exchange. 

Thanking you, 

Yours faithfully, 
For PRAXIS HOME RETAIL LIMITED, 

~~. 
SMITA CHOWDHURY 
Company Secretary Compliance Officer 
M. No. A-30227 
Encl: a/a 

Praxis Home Retail Limited 
Registered and Corporate Office: iThink Techno Campus, Jolly Board Tower D, Ground Floor, Kanjurmarg (East), Mumbai 400 042. 
Tel: +91227106 8031 Fax: +91227106 8032; Website: www.praxisretail.in. CIN: L52100MH2011PLC212866 



Praxis Home Retail limited 
Rogd O'lic~ !Think 1 ochno campus, Jolly Bc~rd tower D, Gr0<nd Horr. K;rj,irm~•g (aJl, Mumbai- A00042 

ON: lS7100Mt120llPLODPGG 

IT)- 022-7106 8031; (F)- 022-7106 8032, Webstte: www.praxlsret;i.l.,o, E-n,;ill· investorr,lations@lpraxlsretail.ln 

Statement of Financial Results for the Quarter & Nine Months Ended December 31, 2020 

Sr. L. Particulars 7 Quartl!r ended Nine-Month Ended 
No 31,12.2020 

I 
30.09.2020 I 31.12.2019 11.12.2010 I 31.12.2019 

I 
(Unaudited) (Unaudited) (Unaudltedl (Unaudited) (Unaudltedl 

8,41&.63 I 19,506.431 
5.' I l •I ~,cnut ltOM Op,ntlons 1l,22Q,% J ... :r, t-.. 

Other Income iauo 82.091 13.0S 965.84 7c 
Total In,,,,, • 12.Ul,66 8,498.72 19.s19.s1 I 22,926.64 SS,OH.19 

2 Expenses 
3) Purchase of Stock In trodo 3,480.14 3,790.79 11,()(,3,78 1 8,101.60 31,754.41 

b) Chances •n trwent01le> of StO<lt In \fide · (lncre .. el / I 

l°""e• .. 4,838 °' 2,l04.31 700.85 7,to4,17 I 939 63 
cl Emplc,yee ee,en11 E,cpcnses 1,613 6-4 1,207.•4 , 2,309.971 3,621 73 6,920.89 
, di Anance Com 817 22 961.28 1,051 71 2,723 08 3,003.36 r ll<,prec,atlon and Amo,tisallon expcnsts 1,436.47 l ,<48 13 1,485,18 4,334.30 4,238.52 
fJ Other Experuu 1 ... 67.60 2 459 65 l 4 095.6Z 5.242.60 12,820.40 
fotal Exoenses U.653.U 11,973.60 20,707.11 31,827.A.S 60.677.21 

3 Profit/ (Loss) b•for• lujl-2) (1.~l.471 (3 474.881. (1,187.60) (8,900.84) (5,588.02) 

4 Tax Expense I rl Cuu,nt Tax 
b) Oeftrred Tax Uab<"ty I (Asset) 

(3,04.88)1 
cl Earlier Year Tax 

s I 10111/fl"' -1 lot the y•M/JV•rlo,1 (l·-'11 (1,541.47) (1,187.601 (8,900.841 (5,511.0)) 

6 iOthcr Comprehcn~lvt l1,l• , •• ,·t' ,•.\} 

60~\ 
, : ll«ru that will not be reclosslf1td to Profit & loss 

(30.00)1 (al Rtm•11••-U of O.flned benefit plans (4.00) (11.00) I hj Income ln reC1t111,- to 1bove 
\OI.., ( •~lt'IHt.ht"USM" hk!:_!rtn/(~ .. ) tO' lM y,,.,,,,~ nod ,o.oo' (30.00)1 (4,001 ,,,~,I 

7 ) '•·lJI 1 1 nl', .. h.-n-.lvf' lnp ,mf'/(h.-. ) (';Hi) (l.411A_!)I ( 1_',t1'\l-tP.l fl.191.601 (8.900.841 C'··'" t ,)) 

g Paid up Equity Share Capltal (Face Value._ S/· pet share) 
1,381 66 1,381.66 1,231 66 1,381 66 1,231'6 

9 Uther l:qu1ty I 
( , • b J 10 Eunlnss pet Equity Sllare (race"''"' of"- 5/· each) 

· Basic EPS ln "-('not amuahzed for Quarter anded) (5.5711 (12 58)1 {4.8lll 132 21), 
DIiuted tPS u, "- ('not onnuall,cd for Quarter tnded) (S.571 (12.58) 11 ~ .• •) ,,. ,.,!I (,; w1il 

II , 

l"-~••'-wl 
Year Ended 
ll.Ol.2020 

(Audlt•dl 

70,177.39 
_1s 36 

70,372.76 

40,683.74 

2,165.20 
8,7241M 
4,006.97 
S,690.00 

17.175.26 
71,445.20 
(8,072.45) 

1.37 
!1,073.ll) 

(13715) 

1137.15) 
(1,210.97) 

1,381.66 
fl,9'..0 51) 

(32 24) 
(32 241 

Tl>e abo.., fln1nd> ,.,.ults have been prepared in accordance wi!h Indian ~cc:ountl"& Stand..-ds •• p•<salbed Jnde- section 133 of the Companies Act. 2013 rud with Ruit 3 ' 
the COMpo""aa (Indian Accountinc: Standards) Rules, 201S and U'tf! Compaolts (lndi•n Accounting Standards) Am~ment Rutes, 2016. 

2 A.f:t:f thf' revitw of the Audit Committee, the Soard of Oirtttors of tht:: CcmpM\y hH apr!oved the finanui>I result-. at their meeting held on January 29, :1021 

The Company', bu,;lncs, actlv.ty fall, w,thin • slngle primary business sesment of •,eta\l" :and tht« arc no sep1111c reportable segments as per lf'd AS 101 -Operatlnc Seemem•• 11 

eo,,,p,ny's oper1tlons are predominantly confined In Indio. 

4 The Comp~rw h.ls Incurred loues durina ttM: current period as well as previous yc;rs whlc.h ~e resulted 1n crOiion of net worth of the Comp~r.y, wt,1,h :t.utes n1~tc,l~ 
uncett1lr1ty on the comp1.ny's 1b1Utyto continue as• IOU\& conc,.n,. The Company ll committed to ln1,mwe it, opetatlonal effitiency and has ul:e:n 1i1arious 1nit' ttvH to boost 
salts. The Companv ls co,iOdcnt that these lnltlatlws wiH yield ~ored re""ts and sustaln,bte n,h flows so MHI the obligations of the Company and •a:.,,dl"lfy, the accounu of 
~·.:....:..• ,1~ns11,•1 .. 11r1!on1t1M,,, conce,nbasls __ __ ___ _ _____ _ 

~i; 
.,/ 

-'";int-'· 
Praxi s Home Retail Limited (Formerly known ,ls Pra1trs Home Retail Pr,vate Lrmit~d/ 

Registered and Corporate Oflic:e i"'."htr-k Techno Campl.s, Jolly Board Towtir D. Grour.d Floer. Ka·,jurrnarg (East). Mumbai 400 042 
lel +91227106 8031 Fax. +91 22 '/106 8032; Website ,,11ww.prax1sreta1Lin. CIN: L52100MH20'.1PLC212866 



,. Dccembt< 31, 20/0 

6 The Muo,1<1 of to,poratc ~•r.,. lade I\Oltl,utlon aattd July 24, 2020. l>sucd.,, aM•ndm,nt to Ind AS 116-lnsos, bylruen•nc a Practical Ew;,edl•nt w rt "Covtd-19-Related ~t 

Coocess·cru• •fftet!W "°"' 1M period i>c,ginn·nc on o, alter Ap,il 01, 10?0.P1m"1nt to I~ abo~ lfflffldmont. t',o Comoary ha, applied 1"- Practical EKcw,,~ent n01 to assoss 

these rent tonccssions as lf-ase modif.n1ions .00 has reco1ni1ed tmpact of such rtnt cor,cH.Slon to Sta:erncnt of Profit 1nd Loss Accordingly, an amount of '\J CJB~ t,-4 talr:hs ind, 

3,272 21 lokhs fer Quarte< a,d Nine month, ended as on O.Ctmber ll.2010 respectlv,ly rolated tu""' cOl\cewons hu betn r~duced from Ret1t E~nst> . 

After •di<ntln1 th• abo\le rtnt conctuion for the qu111or and nmc months ended December 31, 2020 amoun1ln1 to\ 2,085 64 lakhs and\ 3,272 21 Lakhs rospe<11voly. the r>et 

r.-.t upcn1es1 (loco,nc) crouped"' Other C>fl)l!nJU for the qua<ter •r.d per,od ended Decombef 31, 1020 is amoumlrc to l' 1065.66) Lulls and~ S.S.19) t.i,M ,ospectlvdy. 

Acterd.,ctv the c«tupondinc flcurfl of Rent E>cpe-. for tho quarter cndcd ~ptembef 30, 1010. qu•..,.., or.d perio~ onded S.pttmbe< 30, 2019 and vnr ended M11tch 31, 2020 
h.as ~tn reg,~d unde:, the head other expenns. 

7 Th• reta,t Industry~ been odwuely lmpa<ted due·to COVtO 19. The Comp•ny fa<ts sicJ,iflcaet t,,,ad.,,nds du• to COVID 19 lll'pactine tho opcrotlons of tM c_.,,., owlnc to 
nor• dosures and complete lod<down. The Company's perform1not for the current period has been Impacted due to the above. We expect, for tho neat term, the Impact 
cont1r,uc to be neptive and l1<gely dtpavh on factors such as oveBll lmproven-ent In Covld sltuat,on, openln& of mall,, custom« c.on~e. etc. In th• trills, our p,,oritles are 
to protect the ~nploytts and th<!lr fa11lilles from COVll>-19, besides customers "'11tlnc ou, stores and tht soclety auocQ\ed With It. 

• 
g 

lhe Company has began resumpUon of st0te operations from first weel: ol May and has been openu,c the 110tes, as permitted by the Govenment and loal./11"'ulllory 
autho,itici wlt!I controlled movemont, m•lntainlng soclal dbtancklg. Ukinc ai>9roprlate hygkM measures and lollowi~ tho d"rectlons of reculotorv authorities. 

The Company believes 1htt th-, p>ndemic Is r,ot likely 10 Impart the recoverability of the arryin& volue of Its"'""· · 1ie Company I, dosefy monrtonnc the devolopments and 
pou,blt tffect, ti'qt may re.uk from the pre.sent pandemic on It~ f.n1ndJ1 cond'lion, li~u,d'ty and ~ilhons and workin& to mtn1mltt the lnlP'ld of thb urip,etedent d c.tultion 
A, the slt"•tlon Is contH\uously evONing. the eventual lmpKt m1y b4' different from the estlm•tu maoe., of th<! datt of •pptov•I ol these l\esolU. 

The ',11 format ol tht fv,anclal results for the ~rt« and Period ended De<tmb« 31, 2020 Is avai'able on the web,lte of tho company le. www.p,ulsreta~.ln Ind on the 

web'1tts of the Stodr t<chancos YIL www.Ntindia.com and www.bselndla.co111 r:-t:,.J., 
Prevk;u, period/yea, f.111res have bNn rqrouped/rcarranctd to make th""' c.ompMabie wilh those o! current pe<lod. ~ 

Place : ~ilumba1 V1raJ Dldwanll 

- -J'!jf,!o-;-,_'----'l\.'4~1r!C:..;;:lw.h~ 31..:f M.tfl~r,.,,_ Oift?"lor Datt.: ,·ttt:u , , ... 2011 

Praxis Home Retail Limited /Form•rly knosvn as Prax,s Home R11l3if Pn1a1a Llm,red/ 
:~eg,stered a-,d Corporate Office· 1Think Techno :ampus, Jolly Board Tower 0, Ground Floor Kaniurmarg IEa!>tl. Mumbai 400 042 
-el· +91 22 7106 8031 Fax: +91 22 7106 8032; Website : www prax,sretail.ir. CIN: L52100MH201 1 PLC21286b 
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Pathal< H.D. & AssociatesLLP 
Chartered Accountants 

Limited Review Report on the Unaudited Financial Results of Praxis Home Retail Limited for the quarter and 
nine months ended December 31, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Praxis Home Retail Limited 

I. We have reviewed the accompanying Statement of unaudited financial results of Praxis Home Retail Limited 
(' the Company') for the quarter and nine months ended December 31, 2020 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors in their meeting held on January 29, 2021 , has been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of 
the Companies Act, 2013 ("the Act") and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the Company personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian Accounting 
Standards (' Ind AS') prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 as amended 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note no. 4 of the Statement which states that the Company's net worth is eroded due to 
losses incurred during the period as well as in previous years which indicate a material uncertainty that may cast 
a doubt on the company's ability to continue as a going concern. However the accounts are prepared on a going 
concern basis for the reasons stated in the aforesaid note. Our conclusion on the Statement is not modified in 
respect of th is matter. 

6. We draw attention to Note no. 7 of the Statement, as regards to the management evaluation of impact of COVID 
- 19 on the future performance of the Company. Our conclusion on the Statement is not modified in respect of 
this matter. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Fi~ ioo No. I 07783W/W 100593 

Vishal D. Shah 
Partner 
Membership No.119303 
UDIN: 2 Ill 9303AAAABA2260 

Date: January 29, 2021 
Place: Mumbai 

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.ind.in 


