
Ref: BM-03fBSc-NSE/Reg-3o&33/fV2021-22/07 

To 
BSElimited 
Dept. of Corporate Services 
25th floor, P J Towers, 
Dalal Street, 
Mumbai - 400001 . 

Scrip Code: 540901 

Dear Sir/Madam, 

HOME RETAIL LIMITED 
Date: August 09, 2021 

National Stock Exchange of India limtted 
listing Department 
Exchange P1aza, Sandra Kurla Complex, 
Bandra (East) 
Mumbai - 400051 . 

Symbol: PRAXIS 

Ref.: Regulation 30 & 33 of the SEBI ~Listing Obligations and Disclosure Requirements) Regulations. 2015 

Sub.: Outcome of the Board Meetinc of Praxis Home Retail Limited "the Com an " held on Monda Au ust 09 
2021 • Unaudited Financial Results for the First Quarter ended June 30, 2021 and Limited Review Report 
thereon by the Statutory Auditors of the Company. 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 ["SEBI Listing 
Regulations"] read with Para A of Part A of Schedule ·111 of the SEBI Listing Regulations, the Board of Directors of the Company 
at their meeting held today i.e. August 09, 2021, we enclose herewith the following: 

1) Unaudited financial Results for the first quarter ended on June 30, 2021. 
These Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at 
its meeting held today. 

2) Limited Review Report on the above Unaudited Financial Results duly issued by Pathak H.D. & Associates LLP, Statutory 
Auditors of the Company. 

The meeting of the Board of Directors commenced at 9:45 AM and concluded at 10:06 AM. The above is for your information and 
record. 

Further to our intimation dated June 30, 2021 regarding closure of 'Trading Window' for dealing in Shares of the Company by the 
Designated Persons, pursuant to Clause 4 of Schedule B of the SEBI (Prohibition of Insider Trading) Regulations, 2015 ("the 
Regulations") and the Company's Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and the 
mandatory trading restrictions prescribed by SSE Limited Circular LIST/COMP/01/2019-20 and the National Stock Exchange of 
India Limited Circular Ref No: NSE/CML/2019/11, the 'Trading Window' shall open 48 hours post announcement of financial 
results for the first quarter ended June 30, 2021. 

Thanking you, 

Yours faithfully, 

For PRAXIS HOME RETAIL LIMITED 

Praxis Home Retail Limited (Formerly known as Praxis Home Retail Private Limited/ 

Registered and Corporate Office: iThink Techno Campus, Jolly Board Tower D, Ground Floor, Kanjurmarg !East). Mumbai 400 042 
Tel: +91 22 7106 8031 Fax: +91 22 7106 8032; Website: www.praxisretail.in . CIN: L52100MH2011 PLC212866 



Pathak H.D. ssociates LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Financial Results of Praxis Home Retail Limited for the Quarter ended 
June 30. 2021 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Praxis Home Retail Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Praxis Home Retail Limited (' the 
Company') for the quarter ended June 30, 2021 ('the Statement') attached herewith, being submitted by the Company 
pursuan~ to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. Attention is drawn to the fact that the figures for the quarter ended March 31 , 2021 as 
reported in the Statement are the balancing figures between audited figures in respect of the full previous financial year 
and the published year to date figures up to the third quarter of the previous financial year. The figures up to the end of 
the third quarter of previous financial year had only been reviewed and not subjected to audit. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of Directors in 
the ir meeting held on August 09, 2021, has been prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 
2013 ("the Act") and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of the Company 
personnel and analytical procedures applied to financial data and thus provides less· assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian Accounting 
Standards (' Ind AS') prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 as amended including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 3 of the Statement which states that the Company's net worth is eroded due to losses 
incurred during the quarter as well as in previous years which indicate a material uncertainty that may cast a significant 
doubt on the Company's ability to continue as a going concern. However the accounts are prepared on a going concern 
basis for the reasons stated in the aforesaid note. Our conclusion on the Statement is not modified in respect of this 
matter. 

6. We draw attention to Note 6 of the Statement, as regards to the management evaluation of impact of COVID - 19 on 
the future performance of the Company. Our conclusion on the Statement is not modified in respect of this matter. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Firm's Registration No. I 07783W/W I 00593 

~ 
Jigar T. Shah 
Partner 
Membership No.161851 
UDIN: 21161851 AAAAAX758 I 

Date: August 09, 2021 
Place: Mumbai 
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RAXIS~ 
HOME RETAIL LIMITED 

Praxis Home Retail Limited 
Regd . Office: iThir.k Tt:ehno c2 mpus, Jolly Board tower 0, Ground floor, Kanjurm2rg East, Mumbai- 400042 

CIN : L521QOMH2011PLC212866 
{T)-022-6882 i;soo · (r}-022-noG B032· Website · · ·1 · E • , •www.prax1sreta1 .in; -mail : investorreiations@praxisretail.in I 

Statement of financial Results for the Quarter Ended June 30, .2021 j<;,.,J 
Sr. 

Particulars 
Quarter ended Ye2rEnded 

No. 
30.06.202.1 31.03.2021 30.06.2020 31.03..2021 

(Unaudited) (Unaudited) (Unaudited) {Audited) 
1 Income 

a) Revenue from 0!l(!rations 4,813.44 31,309.58] 9,348.78 2,314.22 
bl Other Income (Refer Note no. S) 2,233.10 2,319.90 747.48 6,557.95 
Total Income 7,046 .54 11,668.67 3,061.69 37,fl67.S3 

2 Expenses 

a) Purchase ofStodc in t,2de 3,816.10 5,747.74 1,563.11 16,337.16 

b) Changes in Inventories of Stock in trade. (Increase)/ Decrease (722.53) 637.36 861.81 8,4~1.53 

c) Employee Benefits Expenses 1,394 .45 1,772.78 800:65 5,394.52 

d) Rent induding lease Rental 406.84 758.14 767.38 3.~.46 

el Finance Costs 594.62 699.49 942.58 3,422.57 

f) Depreciation and Amortisation expenses l,010A7 1,344 .54 1:449.70 5,6,8.84 

g) Other Expenses 1,035.70 2,131.30 560.95 5 ,431.97 

Total Expenses 7,535.85 13,091.34 6,946.20 48,191.04 

3 Profit/ (Loss) before Tax (1-2) (489.29) (1,422.66) (3,884 .48) (10,323.52) 

4 Tax Expense 

a) Current Tax 

b) Deferred Tax liability/ {Asset) 

c) Earlier Years Tax (1.37) (1 .37) 

5 Profit/(Loss) for the year/period (3-4) (489 .29) (1,421 .29) (3,884 .48) (10,322.16) 

~ O:her Comprehens;ve lncorne/(Loss) 

(i) Items th2t will not be reclassified to Profit & Loss 

(a) Re measurements of Defined benefit plans 152.57 (3000) 152.57 

(b) Income Tax relating to above 
Other Comprehensive lncome/(Loss) for the year/period 152 .57 (30.00) 152.57 

7 Total Comprehensive lncome/(Loss) (5+6) 
( (489 .29) (1,268 .72) (3,914 .48) (10,169.58) 

8 Paid up Equity Share Capital (Face Value'!. 5/- per share) 1,585.43 1,519.16 1,381.66 1,515 .16 

s Other EGuity 
(S.327.S0) 

10 E2rnings per Equity Share (~ace value of I( 5/ - each) 

Basic EPS in~(' not annual11ed for Qu2r1er ended) (1.58) (05) (KOS) (36 61 ) 

Diluted EPS in I( ('not an;-1u2l12ed for Quarter ended) (1 .58) (OS) (K06) (35 6! ) 

~ 
\ , 

Notes:-

1 The above f1112ncizl results h2ve been prepared in 2ccord2nce with Indian J',cco.in:inc Stand,rds as prescribed und fection 133 of the Compw ies 

Acl, 2013 read with Rule 3 of the Comp2nies (Indian Accounting St2nd2rds) Rules, 2015 and the Companies {Indian 
. o,unting Standards) 1--mendment 

Rules. 2016. - •' ~ The Company's business activity fells within a single primary business segr.ient of •retail"' ;;nd there are no sep2ri,<> reportable segment~ i , pc, Ind t-.S 

( +~; i ,,... ~~8 "Oper;;ting Segments". Comp2ny's oper21ions are only confined in India. A~~~ ir _,,.....,., i.- 'I~ ., jb 
- [ 1 ,.,_ . ·"' O' < ), \ M' .. ,al> ! 1 * I I ! ~1,4e,P.\ i 1l 
\ \ . ·z:y./~f ~M_; -

~RED;-~ Home Retail Limited (Formerly known as Praxis Home Retail PriVile Umited} '~ 
istered and Cor orate Office : iThink Techno Cam us Joll Board Tower D Ground Floor, Kan·urma !East!. Mumbai GOO 042 g p p . y J rg 

Tel: +91 22 7106 8031 Fax: +91 22 7106 8032; Website : www.praxisretail.in CIN : L521DOMH2011 PLC212866 



XIS~ 
HOME RETAIL LIMITED 

The en,,,., networth of the Company has been eroded due to losses incurred and its current habil1tl('S e•ceed ,:1 current asse,s which ,nc,ca,e • 

m2:,,rial uncertainty e•im th .; t may cast a sicnlf1Cant doubt on the company's ability to continue as a going concern The (om(l<!ny ,s cnmm,~e,j to 

improve its opera, ion,I effic iency and has taken var ious init,at,v~ to boos\ sales, reduce cost and have la ken steps :o infuse c,pitcl tn:o the Company. 

The Comp;;n1• is confident that these initiatives will yield desired 1esults and susli!inable cesh flows to meet the obl,ga:,or~ of the Com::,,ny 

1>.<cocdingiy, the financials of the Company have been pcepared on a going roncern basis. 

There wt,re no e><O?p,ional Items [OT the quarter ended June 30, 2.021. j 
The Ministry of Corporat~ Af!airs vide notification dat.ed July 24, 2020 and June 18,2021 issued an amendment to. Ind AS l l1H.ezses •• ~ inserting 0l 
l'rect,c;;f(xped,ent w.n Covid•lS-Ref;;ted Rent Concessions· effective from the period beginning on or after April 01, 2020. Purstran, ,o the 2boote 

ame.~dmcnt, the Comp2ny h2s elected to •pply the l'r.cticaf Expedient of not assessing the rent concessions as a lease modification for all the <en 

concession which are grcnted,due to Covid-19 Pandemic and has recognized the Impact of such rent concession in the Statement of Prcfic and loss. 

Accordingly rent concession of Rs . 993.85 f•khs for the quarter erlded June 30, 2021 (Rs.1,707.30 lakhs during the quarter ended MU-'h 31, 2021;Rs . 

74S.<:3 lakhs during the quarter ended June 30, 2020 and Rs. 4,979.S1 lakhs during the year ended March 31, 2021) is accounted under head other 

income . 

6 COVID-19 pandemic has had a si1;nificant impact on \he busine.ss operations and the financial results of the Company for the qua<ter-ended June 30, 

2021.The Company has assessed the imp,ct of this pandemic on its business operations and has considered all relevan: internal and external 

information av;;ilable up to the d,te of ;;pprov.;I of these f1n,1ncial results, in determination of the recoverability and carrying v-lue of financial assets 

and ncn-finar.ciol assets. Tt-.c i..-,pan of the current surge in COVID-1.9 pandc:mic on the overall economic environment is ur.cE-rtc:ln c,;nd may affect the 

underlying assumptions end estimates used to prepare the company's financial results, whereby actual outcome may differ from those assumptions 

2nd estim.;tes considered 2s ,t the cate of approv2I of these financial results. The Compa ny will continue to closely monitor any material changes to 

future economic condi,ions. The Company con,inues to take various precautiona"{ measures to ensure health and s2!ety of its cu,;tomers, employees 

and their families from COVID-19. 

7 During the quarter ended June 30, 2021, the Company converted 1,405 Compulsorily Convertible Debentures (CCDs) 21 a face value of Rs. l,00,000 

e;;ch amounting to Rs. 1,405 La khs into J3,25,(71 Equity shares at an issue price of Rs. 106 per share (includ ing sh2re premium of Rs. 101 per sha,e) 

amounting to Rs. 1,<:0S Lakhs. Accord ingly the equity share capital and securities premium has been increased by Rs .66.27 Lakhs and 1\5.1,338.73 Lakhs 

rcsp:cti-:dy. 

8 The Indian parliament has 2pproved the Code or Social Security 2020, which would Impact contributions by the Comp,ny towuds Provident fund and 

Gratuity. The Ministry of L2bour and Welfare Employment has released draft rules for the Code on Social Security, 2020 on Novemt<er 13, 2020, and 

hzs invited sugges, ions from st,kcholders which arc under active consideration by the Ministry. The -Company will 2ssc1s \he impact once the subject 

rules under the Code ere no;i fied end will give ,ppr op, i2;e lmp2ct in the financial statements when the coce becomes eHective 

9 Previcus period/ye er figur e~ h~ve bern rccrouped/ rccl2ssificd to make them comparable with those or current periorl/ye,;r . The figures tor the 

quarter ended March 31, 2021 2re l11 e b2l,11ung r,~ure1 be,ween the audited figures in respect to full previous l,n.rnci2I Vt'" ' 2nd th~ published year 

to d2 :e figures up to th ird quarter of the prcvoius fincnci2I year. 

10 The ;;bove results were m1iev,ed by the /\ud,t Cornm,;iee and 2pproved by the Board of Directors at their respective mec1,n~1 held on Aut;ust 9, 2021. 

\ '' 
(www.nseindi;; .com) . 

Place . Murnbzi 

D2te : Auzust 9, 202J 

~Ra».~~ 

Mahcsh Shah 

Managinc Director 

Praxis Home Retail Limited Tro~nown as Prals Home Retaif Private Limited/ 

Registered and Corporate Office : iThink Techno Campus, Jolly Board Tower D, Ground Floor, Kanjurmarg IEastl. Mumbai 400 042 
Tel: +91227106 8031 Fax: +91227106 8032; Website: www.praxisretail.in. CIN : L52100MH2011PLC212866 
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