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Date: 30 January 2021 

To 
Secretary 
Listing Department 

BSE Limited 
Department of Corporate Services Phiroze 
Jeejeebhoy Towers Dalal Street, Mumbai — 400 
001 

To 
Secretary 
Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Mumbai — 400 050 

Scrip Code: 540902 
lSlN : lNE371Po1o15 

Scrip Code : AMBER 
lSlN : lNE371Po1o15 

Sub: Outcome of Board Meeting dated 30 January 2021 

Dear Sir/Ma'am 

In furtherance to our intimation dated 21 January 2021, we hereby inform you that the Board at its meeting 
held today, 30 January 2021 has inter alia considered and approved the Unaudited financial statements 
(standalone and consolidated) for the quarter ended 31 December 2020. 

Pursuant to regulation 33  of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended, we enclosed: 

a) The unaudited financial results (standalone and consolidated) for the quarter ended 31 December 
2020, is annexed herewith as "Annexure A"; 

b) Limited review report on unaudited financial results (standalone and consolidated) for the 
quarter ended 31 December 2020 issued by our statutory auditor M/s Walker Chandiok & Co LLP, 
is annexed herewith as "Annexure B". 

Unaudited financial statements (standalone and consolidated) alongwith Limited review report will be 
uploaded on the Company's website www.ambergroupindia.com. 

The meeting Commenced at 1:45 p.m. and concluded at 3:40 p.m. 

We request you to take the above on record and that the same be treated as compliance under applicable 
regulation(s) under the SEBI Listing Regulations. 

Thanking You, 

For Amb: India Limited 

Amber Enterprises India Limited (Formerly Known asAmber Enterprises (India) Private Limited) 

Corp. Address: Regd. Office: 

Universal Trade Tower, 1st Floor, Sector 49, Gurgaon-122018 C-I, Phase II, Focal Point, Rajpura Town-140401, Punjab 
Tel.: +91 124 3923000 I Fax: +91 124 3923016,17 Tel.: +91 1762 232126, 232646 I Fax: +91 1762 232127 

C
N

 N
O

.
:  L

2
8

9
1

O
P

B
1

9
9

O
P

L
C

O
1O

26
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Inaudited) (1?uaudited) (edited) - (1Jndid) (eaudieed) (Audited) 
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Income (tone opetetuons 
Ilerersue Irons tspenui,sns 
Othamnceumr 

income from opetation 

llspertaca 
,Coatofm*tahconaumed 

of in meebate prndocr, (including en ufcturd components) 

l5snplovee benefits espeose 
154ance costs 
Depreciation and ante theom 
Other cxpctes 

Total 5pm55 

Prefitflloss) before tax 

Taxexpense 
(1) Cutrent tax 
(8) Ddetted sax charge/(credit) 

Netprofit/lou) for the period/year 

Olhercomprehensive Income fete the period/year 

9) Items that will one be reclassified to profit cur e 
(it) Income tea relating to items that evil) not be redassifetl to profit or loss 

Total otlaercomprehensive incorne/(Ioss) (net of tax) 

Total comprehensive income for the period/year 

Pseid.up equity share capital (lace value of 19 each) 

Other equity 

Earnings perubare (fare value of 11) each) 
not annaalised3 

(8) Diluted 

8023 1106.55 
54,258.56 

199.96 
90.96139 

19132 
1.93,64112 

(*4831 58663 
55,44-1% 23.34244 56,95032 1,0I&141_71 - 

55,03291 

(6,444.11) 

1,273.40 
(713(, 

1,731.49 
3,465.03 

11246,30  

723.09 

1jU'W 
90745 

t,'Q654 
2,215.21 

53,43674 

(4,424.73) 

8,278.4)6 
734)98 

8,53637 
3,575.09 

87,642.93 

t2.251 75)' 

3,344.12 
2,318.77 
5,11335 
7,45375 

1,211,39.25 

sio.i 

3,233.92 
2,203.78 
4,49233 

4fl62&34 

2.59.354.48 

5,117.32 
2,039.30 
6,00634 

17,254.80 

55,734.92 

2710.0-) 

883.3 

24,87656 

(1,534.42) 

. 
(674.26) 

56,340.36 

618.16 

122.93 
(658.67) 

1,02,821.11 

(1,679.44) 

(nIPS) 

1,88,611.68 

7,691.99 

1382533 
(80457) 

2,87,869.25 

12,890.89 

2,881.48 
(1,78439) 

1,826.13 L860.16) 1153.88 (908.35) 11,794.00. 

1 311 
(0.35) 

14.04 
(3-531 

(1436) 
5.01 

4.13 
(1.04) 

(43.00) 
15.08 

(43.16) 
15.18 

103 10.51 j9.35) 3.89 (2803),  (2538),  

- -  1,827.76 -  - - (849.65 - - 1,144.53 - -, -  (045.26)1 ,,,,,, 1l764.62 

3,369.37 

3.42 
42 

3,369.37 

(2X9 
(7%t9): 

3,144.65 

3.67 
3.67 

3,369.37 

(2.81) 
(2.81) 

3,14445 

2.058 
241.58 

3,144.65 

1,04,930.53 

3734) 
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Notcsz 

I The above standalone unaudited financial results have been reviewed by the Audit Committee and statutory auditors of the Company and taken on record 
by the Board of Directors in its meeting held on 30 January 2021. The statutory auditors have expressed an unmodified conclusion on these standalone 
unaudited financial results. 

2 The above standalone unauditcd financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Pinaracial Reporting ('Ixad AS 34'), prescribed under section 133 of the Companies Act. 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SIBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to lime. 

3 The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chairman and Managing Director 
has been identified as being the Chief Operating Decision Maker ('CODM') and evaluates the Cornpanys performance and allocates resources based on 
analysis of the various performance indicators of the Company as a single umt, Therefore, there arc no separate reportable business segments as per Inn 
AS 108. Operating Segments. The Company operates in one reportable business segment i.e., manufacturing of consumer durable products and is 
primarily operating in India and hence, considered as single geographical segment. 

4 In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid-19" as a pandemic. Complying with the 
directives of' Government, the plant and offices of the Company had been under lock-down, resulting thereto, the operations for the nine months period 
have been impacted. Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company has carried out a comprehensive 
assessment of possible impact on its business operations, financial assets, contractual obligations and its overall liquidity position, based on the internal 
and external sources of information and application of reasonable estimates. The Company does not foresee any significant incremental rik to the 
recoverability of its assets or in its ability to meet its financial obligations over the foreseeable future, given early and required steps taken to contain, 
protect and mitigate the exposure. Since the situations are continuously evolving, the impact assessed may be different from the estimates made as in the 
date of approval of these standalone unaudited financial results, however, the management will continue to monitor any material change arising due to the 
impact of this pandemic on financial and operational performance of the Company and take necessary measures to address the situation. The auditors 
have given an emphasis on this matter in their review report. 

5 The Company through Qualified Institutional Placement (QIP) allotted 2,247,191 equity shares to the eligible Qualified Institutional Buyers (Qfi3) at a 
issue price of 1,780 per equity share (including a premium of 1,770 per equity share) aggregating to 40,000 lakh on 10 September 2020, The issue 
was mack in accordance with the SI2BI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (the "SEll ICDR Regulations). 
arid Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made thereunder (the "Issue'). 

6 The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presidential 
assent in September 2020. This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet 
to be notified and the rules for quantifying the financial impact are also yet to be issued. The Company will evaluate the impact of the Code and will give 
appropriate impact in the financial statements in the period in which the Code becomes effective and the related rules are published. 

Por and on behalf of Board of Directors of 
Amber EntcrprisIsadItisuitcd 

Jasbir/fW \?\ 1 

(CMirpsth & CW*.. 

DIN No 08259632 

Place: Gutugram 
Date: 30 January 2021 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 
B-406A,4th floor 
L&T Elante office Building, 
Industrial Area, Phase I, 
Chandigarh -160 002 
India 

T +91172 433 8000 
F +91172 433 8005 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 

Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Amber Enterprises India Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Amber Enterprises India Limited ('the Company') for the quarter ended 31 December 
2020 and the year to date results for the period 1 April 2020 to 31 December 2020, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chei,nai, Gurugram, Hydecabad,kochi, Kolkata, Mumbai, New Delhi, Noida and Pane 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and Its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok &Co LLP 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. We draw attention to Note 4 to the accompanying standalone financial results, which describes the 
significant impact of outbreak of COVID - 19 pandemic on the Company's operations for the quarter and 
nine months period ended 31 December 2020, due to which the results for the quarter are not 
comparable with those of the previous or corresponding quarters. The impact related uncertainties on 
the Company's operations is dependent on future developments. 

Our conclusion is not modified/qualified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 21099410AAAAAU3251 

Date: 30 January 2021 
Place: Chandigarh 

Chartered Accountants 
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STATEMENTOE CONSOLIDATED UNAUDITED FINANCIAL RESULTEFOR THE QIJARTERANO NINE MONTHS ENDED 31 DECEMBER 2020 

/7jj / 

In /nk/I tp1 ftur 1/kurt 1/till) 

SL tao. P1 
Thuee months ended Yenc to date figures foe raine months ended lent ended 

31 December2020 30 Seprerraber 2020 31 December2019 31 December 2020 31 December 2019 31 March 2020 
(Utsuditd) (t.Jnsudited) (Uassudited) (UrasuaSited) (thsaudbed) (Audited)  

I Income lam operations 

Resettuc from operations 76,470.93 41,792.97 78,843.40 113,209.06 2,64,761.113 3,96,27933 
()thet lflcoefll 897.28 t,2t12.56 219.45 2,463.67 817.82 81S.SI 
Toeslincume from operstiotss 77j)6823 - 42,53533 79,062.83 l43,572.13 245,37&85 2,095.14 

2 Expenses 
Costof materials consumed 09,63482 31,668.79 70,144.13 1,20,358.119 2,24,03&05 3,32,471.60 

of finished goods rod irasearnetliate products (induding manufactsttd 
111911 (4.745.70) (3,496.91) (3473 ItS) (2,29834) 

Erep1oee benelLs enpesse 2,727.1 1 2,23730) 2,705.04 7,233.15 7,572.29 1042&49 Fins.tcu costs 1360.413 11tS3.82 1,052.01 3,049.79 3,207.88 4,191.06 
Dcpaechtion and amortisation enpenac 2,352.34 2,316.71 2,146.27 6,93581 6282.30 8,477.49 Othtr enpesses , 5,126.46 3,587.26 5,312.94 11,203.44 15,888.27 24,551.01 
Total expenses "3,38(.t2 42,115.36' 76614.79 1,43,304.17 2,53,313,14 3,78,020.81. 

3 Proftsf(loss) before tax 3,917.11 (59.83). 2,448.15 368.56 12,065.71 19,07433 
4 axexpeose 

() Cunent 314.34 327.33 684.73 735.39 2,532.17 4,326.06 (8) Deferred tax charge/(redb) 885.02 (671.29) (717.63) (1,047.34) (591.36) (1,666.22) 
S Net profit for the period/year 2,787.75 284.13 2,481.05 680.31 10,132.10 16414.49 
6 Other comprehcntive income for the period/year 

(1) Items that will not be reclassified to profit or lost 6.05 43.66 (26.57) 18.13 (70.70) (126.25) 
(ii) Income tax relating to items tharwill rant be reclassified to 04o0t or loan (1.53) (11.10) 7.69 (440) 25.19 35.54 

Total other comprehensive income/(toas) (net of tax) 4.52 , 32.56 (18.881 13.55 54.51 (30,71) 

7 Touicomprchentiveincomefortlseprtiod/year - 316.69 2,462.17 19336 2,7fl.27 10077.69 1632.3.78 
8 Profit attributable to: 

(8Ownera o(the HoldingCompany 2,692.66 163.54 2,257.16 613.60 9,555.96 15,840.37 
(ti) Non controlling interests

, 95.09 118.59 223.89 (4.71 376.14 374.12 
9 Other comprehensive income attributable to: 

1it Owners of the Holding Company 4.72 31.83 (17.39) 14.16 (51.83) (86.83) ç8) Non controlling Interests (('1.20) 0.73 (1.29) 10.61) (2.18) (3.88) 

10 Total comprehensive income for the period/year 

Owners of the Holding Company 2,697.38 197.37 2,239.57 627.76 9,5(34.13 15,753.54 
Non controlling interest 94.89 119.32 222.60 66.11) 573.46 570.24 

11 Paid-up equity share cp1tat (face value of 10 cads) , 3,369.37 3,360.37 3,144.65 3,569.37 3,144.65 3,144.65 
12 Other equity 

1,09,695.75 
13 Earnings per share ((ace value of 010 each) 

(not annuali.sed 

(8Bastc 7.99 (1.52 7.18 1.90 311.39 50.37 (8) Diluted 7.99 032 7.18 1.90 , 3t1.39 50.37 
- 1  ,. .---.. 



Notes: 

1 The above consolidated unaudired financial results have been reviewed by the Audit Committee and statutory auditors of the Company and taken on 

record by the Board of Directors in its meeting held on 30 January 2021. The statutory auditors have expressed an unmodified conclusion on these 
consolidated untiudited financial results 

2 The ,ibovc consolidated unauditccl financial results have been prepared in accordance with the recognition and measurement prrnciplcs aid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('md AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India arid is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEiBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), iriduding relevant circulars issued by the SEBI from time to time. 

3 The Group's primary business segment is reflected based on principal business activities carried on by the Group. Chairman and Managing Director has 

been identified as being the Chief Operating Decision Maker CCODM') and evaluates the Groups performance and allocates resources based on analysis 
of the various performance indicators of the Group as a single unit. Therefore, there are iso separate reportable business segments as per lnd AS 108-
Operaunt. Sc,ments TI-ic. Grcup operates itt one reportable business segrienr I e m'cnut-ictunru, of con'umer durbIe products and Is prtm-srih opc.r'iura, 
in India and hence, considered as single geographical segment. 

4 in March 2020. World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid.19" as a pandemic Complying with the 
directives of Government, the plant and offices of the Group had been under lock-down, resulting thereto, the operations for the nine months period 
have been impacted. Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Group has carried out a comprehensive 
assessment of possible impact on its business operations, financial assets, contractual obligations and its overall liquidity position, based on the intemal 
and external sources of information and application of reasonable estimates. The Group does nor foresee any significant incremental risk to the 
recoverability of its assets or in its ability to meet its financial obligations over the foreseeable future, given early and required steps taken to contain. 
protect and mitigate the exposure. Since the Situations are continuously evolving, the impact assessed may be different from the estimates made as at the 
date of approval of these consolidated unaudited financial results, however, the management will continue to monitor any material change arising due rn 
the impact of this pandemic on fin'trscnl and operational performance of the Group -tnd take nece'ls'c.r) measures to 'sddress the situation The ,tUdltOr'l 

have given an emphasis on this matter in their review report. 

S The consolidated unaudited financial results for the nine months period ended on 31 December 2019, and year ended 31 March 2020 of the Company 
prtscmed above include the financial results of its acquired subsidiary "Sidwal Refrigeration Industries Private Limited" from 2May20i9 

6 The Company through Qualified Institutional Placement (QlP) allotted 2,247,191 equity shares to the eligible Qualified Institutional Buyers (QIB) at a 
issue price of 1,780 per equity share (including a premium of 1,770 per equity share) aggregating to 40,000 lakh on 10 September 2020 The issur 
was made in accordance with the SFJ3I (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (the "SEBI ICDR Regulations'), 
antI Sections 42 and 62 of the Companies Act. 2013, as amended, including the mles made thereunder (the "Tssue") 

The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presidential 
assent in September 2020. This Code has been published in the Gazette of India, However, the effective date from which the changes are applicable is vet 
so he notified and. the rules for quantifying the financial impact are also yet to be issued, The Group will evaluate the impact ot' the Code and will give 
appropriate impact in the financial statements in the period in which the Code becomes effective and the related rules are published 

For sad onix'hsslf'ofiloard of Directors of 
kmbcl E stCrprises India Limited 

(Chairman & Cih) 

DIN No l}(i259fl2 

Place: Gurugrarn 

Date: 30j:inuary 2021 
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Walker Chandiok & Co LLP 
B-406A,4th floor 
L&T Elante office Building, 
Industrial Area, Phase I, 
Chandigarh -160 002 
India 

T--91 1724338000 
F ±91172 433 8005 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Amber Enterprises India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Amber Enterprises India Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 31 December 2020 and the consolidated 
year to date results for the period 1 April 2020 to 31 December 2020, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('md 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

chartered Accountants 

Offices in Bengaiuru. Chandigarh, Chennai, Gurugram, Hyde,abadkochi, Kolkata, Mumhai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 

J;)  



Walker Chandiok &Co LLP 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 

March 2019 issued by the SEBI under Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in md AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 4 to the accompanying consolidated financial results, which describes the 
significant impact of outbreak of COVID - 19 pandemic on the Group's operations for the quarter and 
nine months period ended 31 December 2020, due to which the results for the quarter are not 
comparable with those of the previous or corresponding quarters. The impact related uncertainties on 
the Company's operations is dependent on future developments. 

Our conclusion is not modified/qualified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 21099410AAAAAT5870 

Date: 30 January 2021 
Place: Chandigarh 

Chartered Accountants 
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Annexure I 

List of entities included in the Statement 

1. PICL (India) Private Limited 
2. IL JIN Electronics (India) Private Limited 
3. Appserve Appliance Private Limited 
4. Ever Electronics Private Limited 
5. SIDWAL Refrigeration Industries Private Limited 

Chartered Accountants 
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