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BRAND CONCEPTS LIMITED (L51909MH2007PLC174702)
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH , 2022

(Rs. In Lacs]
Standal = Tidated
Particulars For The Quarter Ended For the Year Ended For The Quarter Ended For the Year Ended
31.03.2022 3.12.2021 3.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
: (Unaudited) {Unaudited) | (Unaudited) (Audited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) {Audited) (Audited] |
- Revenue
(2) Nat Salealh fram Oy 2685373 267263 1,914.78 8,616.68 4,270.37 285373 2867213 181478 B616.68 427837
({b) Other Revenua 16.32 T.79 6.24 60.64 109.64 16.32 | 7.79 6.24 60.64 109.64
Total Revenue 2,670.05 2,680.42 1.921.02 8,677.32 4,389.01 2,670.05 | 2,67T9.52 1.821.02 B,67T.32 4,388.01
2. Expenses:
(a) Cost of Materials Consumed - - - - - - - - - -
(b) Purchase of stock-in-rade 1,764.00 1.533.61 1,067.21 4.680.22 1,935.41 1,764.00 1,538.63 1.067.21 4,680.22 1,935.41
{c) Changes in Inventories of Stock in Trade (406.08) {133.35) (108.08) (47.80) A53.60 (406.08) (140.25) {108.08) {47.80) 453.60
(d) Employes bensfit expenses 34923 2ras 23885 1.083.75 76380 34023 28433 23895 1.083.75 763.80
(e} Finance Cost 107.81 121.64 241.60 481.28 55857 107.81 12164 241.60 481.28 558.57
() Depreciation and amartization expenses 75,12 58.10 234,79 249.50 279.85 75.12 58.10 234.79 249,59 279.85
(g) Other expenses 621.84 620.10 350.41 2,125.53 1,298.00 621.84 621.52 35041 2,125.53 1,298.00
Total Expenses 2,511.92 2,479.41 2,025.88 8,572.57 5,289.23 2,511.92 248487 2,025.88 B8,572.57 5,289.23
3.Profiti{Loss) from i before em & Tax (1-2) 158.13 201.01 (104.88) 104.75 {900.22) 15813 184,85 {104.86) 104.75 (800 22)
4, Exceptional tems (Refer Note 7) - - - - 4381 - - - - 4381
5. Profit! (Loss) from ordinary activities before tax (3-4) 158.13 201.01 (104.86) 104.75 (856.61) 158.13 194.95 (104.86)( 104.75 (856.61)
6.Tax expenses:
Cufrent Tax {17.159) - - (17.19) - {17.19) . - (17.19) <
Mat Credit Entitlement 17.19 - - 17.18 - 17.19 - - 17.19 -
Deferred Tax (67.52) (54.87) 56.73 (28.69) 22692 (67.52) {54.87) £6.73 (28.89) 226.92
Short (excess) provision for tax relating to prior year - - = & s = = = - -
:::;::f' HL-oun) Toe the period wifer ta ik hafors shns of piofil ] (loss) of 90.61 146.14 (48.13) 76.06 (629.69) 90.61 140.08 (48.13) 76.06 {629.69)
8. Share of profit/ (loss) of associates - - - - » 9.02) - - {13.08) =
2. Net Profit /{Loss) for the pariod after taxes & share of profit / (loss) of associates but
bafrs ion - santroliiag intsrest (748) 90.61 146.14 (48.13) 76.06 (629.68) 81,59 140.08 (48.13) 63.01 {629.69)
10. Non-controlling interests - 0,00 - - - - 0.00 - - -
11. Net Profit f{Loss) for the period after taxes & share of profit / (loss) of associstes
and non - controlling interest (3+10) 90.61 146.14 (48.13) 76.06 (629.69) 81.50 140.08 (48.13) 83.01 (629.69)
12. Other Comprehansive income
A} mems. that will not be reclassified 1o the statemenit of profit or loss
a. Gain / (loss) on remeasuremant of the dafined banefit plans (7.16) 027 476 (6.35) 19.05 (7.16) 027 4.76 (6.35) 19.05
Income tax on above - - - - - - - - - -
B) tems that may be reclassified to the statement of profit or loss
a. Effective portion of gain [ (loss) on designated portion of hedging instruments in a cash flow . = < 2 = z = L i i
hedge
Income tax on above = £ = & - - - - . =
Total other comprehensive incomes (7.16) 027 478 (6.35) 19.05 (7.16) 027 4.76 (B.35) 19.05
13. Nel Profit /(Loss) for the period (11412) 8345 14641 (43.37) 69.71 (610.64) 7443 140.35 (43.37) 56.66 {610.64)
14. Paid-up equity share capital (Face Value of the share @ 10 Rs. / Share) 1.056.28 1,058.28 1,058.28 1,058.28 1,058.28 105628 105828 1,058.28 1,058.28 1,058.28
15. Reserves excluding Reval 1R as at sheet date - - - 71816 T06.82 - - - 766.11 708.82
16.{i) Eaming Per Share [bef ctraordinary items)
{of Rs. 10/- each) (not annualised for quarter) 4
a) Basic 078 1.38 {0.41) 0.566 (5.77) 0.70 133 {0.41) 0.54 {5.77)
b} Diited 0.79 138 (041) 0.66 (5.77) o.7o 133 (0.41) 0.53 (577




BRAND CONCEPTS LIMITED (L51909MH2007PLC174702)

Balance Sheet as at March 31, 2022

(Rs. In Lacs)
Standalone C lidated
As at As at As at
lal
arttasee 31.03.2022 31.03.2021 31,03.2022 31.03.2021
(Audited) (Audited) {Audited) {Audited) |
ASSETS
Non-current assets
Property, Plant & Equipment 983.93 725.16 983.93 725.16
Capital Work-in-progress - - - -
Other Intangible Assets 544 4.79 | 5.44 479
Financial Assets
i) Investments 24.01 292 10.96 292
il) Other Financial Assets 91.46 120.06 91.45 120.06
Deferred tax assets (Net) 376.42 387.06 376.42 387.06
Other non-current assets - 6.57 - 6.57
Total Non-Current Assets 1,481.26 1,246.56 1,468.21 1,246.56
Current assets
Inventories 2,230.84 2,183.04 2,230.84 2,183.04
Financial Assets
(i\Trade receivables 301126 3427868 3,011.26 342768
(ii) Cash & cash equivalents 41.56 32.68 41.56 32,68
(iii) Bank Balances other than (ii) above 306.00 182.00 306.00 182.00
(iv) Other Financial Assets 2429 11.50 24,29 11.50
Current Tax Assets 570 3.91 570 an
Other current assets 486.85 443.34 4B6.85 443.34
Total current assets 6,106.50 6,284.15 6,106.50 6,284.15
Total Assets 7,587.76 __7.530.71 7,574.71 7,530.71
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 1,058,28 1,056.28 1,058.28 1,058.28
Other Equity 779.16 706.82 766.11 706.82
Total Equity 1,837.44 1,765.10 1.824.39 1,765.10
LIABILITIES
Non-current llabilities
Financial Liabilites
i) Borrowings 33947 563.06 33947 563.08
il Lease Liabiities 628.98 380.50 628.08 380.50
iii) Other Financial Liabilities 11066 160.66 119.66 160.66
Provisions 80.04 35.03 80.04 35.03
Other non-current liabilties - - - -
Deferred Tax Liabilities (Net) - - -
Total Non-Current Liabilities 1,168.15 1,139.25 1,168.15 1,139.25
Current Liabilities
Financial Liabiltes
i) Borrowings 2,124.31 2,382.77 212431 2,382.77
i) Lease Liabilities 141.81 140.68 141.81 140,68
i) Trade Payahles
(a) Total Outstanding Dues of micro enterprises and small enterprises 954.57 609.83 954.57 608.83
(b) Total Outstanding Dues of creditors other than micro and small enterprises 1,241.65 1,355.16 1.241.85 1,355.15
iv) Other Financial Liabilities 4.14 14.28 414 14.28
Other Current Liablities 75.12 66.16 7512 66.16
Provisions 40.57 57.49 40.57 57.49
Total Current Liabilities 458217 4,626.36 4,582.17 4,626.36
Total Liabilities 5,750.32 5,765.61 5,750.32 5,765.61
[Total _E_gvly & Liabilities 7,587.76 7,530.71 7.574.71 7,530.71




BRAND CONCEPTS LIMITED (L51909MH2007PLC174702)
Cash Flow Statement for the year ended March 31, 2022

_ (Rs. In Lacs)
Standalone Consolidated
Yearended | Yearended | Yearended | Yearended
e March31, | March31, | March31, | March 31,
2022 2021 2022 2021

A, Cash flow from operating activities
Profit before tax 104.75 (856.61) 81.70 {856.61)
Adjustments for:
Depreciation and amortisation expense 249.58 279.85 249,59 279.85
Loss on salelwrite off of property plant and equipment and intangible assets net - 8.81 - 8.81
Finance costs 481.28 558.57 481.28 558.57
Interest income (15.37) (5.85) (156.37) (5.95)
Remeasurement of lease liabilities 38,52 (92.81) 38.52 (92.61)
Share based payment to employees 1.76 0.05 1.78 0.05
Operating profit before working capital changes 860.53 (107.89) 847 .48 (107.89)
Movements in working capital:
(Increase)/ decrease in inventories (47.80) 453.60 (47.80) 453.60
{Increase)/ decrease in trade receivables 416.42 742.55 416.42 742.55
(Increase)/ decrease in other financial assets {12.79) (11.50) (12.79) (11.50)
(Increase)/ decrease in tax assets (current) (1.79) (1.64) (1.79) (1.64)
(Increase)/ decrease in other current assets {43.50) (48.18) (43.50) (48.18)
(Increase)/ decrease in other financial assets (non-current) 28.60 30.80 28.60 30.80
{Increase)/ decrease in other current assets (non-current) 6.57 (4.57) 6.57 (4.57)
Increase / (decrease) in trade payables 231.24 (863.92) 231.24 (963.92)
Increase / (decrease) in other financial liabilites (10.14) (17.32) (10.14) (17.32)
Increase / (decrease) in other current liabilities 8.96 (257.84) B.98 (257.84)
Increase / (decrease) in other financial liabilities (non-current) {41.00) 100.30 {41.00) 100.30
Increase / (decrease) in provisions 21.72 19.54 21.72 19.54
Cash generated from operations 1,417.02 {66.07) 1,403.97 (66.07)
Incame tax paid (net of refund) (17.19) - {17.19) -
Net cash generated from operating activities (A) 1,399.83 _(66.07) 1,386.78 (86.07)
B. Cash flow from investing activities
Payments for purchase of property plant and equipment including capital work=in- (86.89) (18.50) (B6.89) (18.50)
progress, intangible assets and intangible assets under development
Praceeds from disposal of property plant and equipment and intangible assets - 4.08 4.08
Derecognition of Right-of-use asset - 160.06 - 160.06
Recognition of Right-of-use asset (422.11) (81.42) (422.11) (81.42)
Bank balances not considered as cash and cash equivalents (124.00) 128.01 (124.00) 128.01
Purchasae of investmants (21.08) (2.92) (8.04) (2.92)
Interest received 15.37 5.95 1537 5.95 |
Net cash (used in) / from investing activities (B) (638.72) 195.26 (625.67) 195.26
C. Cash flow from financing activities
Repayment of borrowings (482.04) 571.60 (482.04) 571.60
Finance costs (481.28) (558.57) (481.28) (558.57)
Lease liabilities 211.09 175.10) 211.09 (175.10)
INM cash used in financing activities (C) (752.23) (162,07) (752.23) (162.07)
'ial increase/ (decrease) in cash and cash equivalents (A+B+C) 8.88 (32.88) 8.88 (32.88)
Cash and cash equivalents at the beginning of the year 32.68 65.56 32.68 65.56
kCuh and cash equivalents at the end of the year 41.56 32.68 41.56 32.68




BRAND CONCEPTS LIMITED (L51909MH2007PLC174702)

Notes:

1) The above results afier being reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 25th May 2022. in terms of Regulation 33 of SEBI {Listing
Obligation and Di ! Req nts) Regulati 2015, The statutory auditors have issuad audil reports with unmodified opinion an the above resulis.
2}mlmﬁw!uﬂmdwmmedmcmwnﬂgmmfmSMEPIIﬂorm(NSE ge) of National Stock E oflnd'mLirrdmd(HSE)mmathoamchanl
Stock Exchange of India Lirvited (MSE) as well as main Board of BSE Limited (BSE) with effect from January 11, 2022 during the Finandial Year 2021-22.

3) The above financial results have been prepared in accordance with the recognition and mant principles of Indian A a rds (lnd AS) Rule 2016 (ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rulas lssuad thara under and other accounting principles generally accapted in India.

4) Transition to Ind-AS: The Company has adopted Ind-AS from Financial Year 2021-22. In accordance with Ind AS 101 - First Time Adoption of Indian Accourting Standards, the
Company has recognised the Daie of Transition as April 01, 2020 and the comparatives for Financial Year 2020-21 have been restated. The impact of iransition has baen adjusted in the
Retained Earmings as at April 01, 2020. The reconciliation between Ind-AS and the previous Indian GAAP for Balance Sheet as at Aprl 01, 2020 and March 31, 2021, the Statement of
Profit and Loss for the year ended March 31, 2021 and Other Equity as at April 01, 2020 and March 31, 2021 are presenied.”

) Consaguent to transition from Erevious IGAAP 1o Ind AS, the reconcillation is provided below in accordance with the raquirement of Paragraph 32 of Ind AS 101 "First Time adoption of
Ind AS"

A. Reconciliation of Balance Shest

r ‘ As at 31.03.2021 I
Particulars Previous | poo ciication | SRS OfRE: | g perind AS | Previous GAAP | Reclassificat Effectof Re- | o orind AS
GARR Adustmonts | Teaurement | galance Sheot | Balances an measuromont | pyunco Shoot
Balances under ind AS Ad i under Ind AS
ASSETS
1. Mon-current assets
{a) Property, Plant & Equipment " )
{Net Block) 285 440 725 366 BBS 1,081
{b) Capital Work in Progress - = - = 20 - - 20
(c)Other Intangible Assets 5 - " 5 12 = - 12
{d} Financial Assets - - - - - - - -
{i}) Invesiments - 3 - 3 - - - -
(i} Other Financial Assats - 144 (24) 120 - 183 (32) 151
(ifi} Loans 144 (144) - . 136 (136) = -
{a) Deferred tax assets (Net) 366 - 21 387 128 s 30 158
{f) Other non-current assels = 7 - i - ; 2 - 2
Total non-current assets 800 9 437 1,247 B61 49 684 1,304
ill. Gurrent assets
{a) Inventories 2183 = » 2,183 2,637 w . 2837
(b} Financial Assels - = - - - - - S
(iyTrade receivables 3435 * 7 3428 4177 & (7} 4,170
(if) Cash & Cash Equivalents 215 {182) - 33 iTe {310) = BE
(iil) Other Bank balances . 182 - 182 47 263 - 310
488 {468) - - 399 (3%9) - -
12 - 12 - - - -
4 - 4 . 5 2 2
443 - 443 - 395 - 365
9] @ 8,284 7,636 Jg]{ ] 1,580
0 430 TISS‘I 297 |g] 677 h‘l‘H
1. Equity
1,058 - - 1,058 1,058 - * 1.068
813 5 (107) Tor 1445 - 130 1,315
1,672 - (107) 1,765 2,503 - {130) 2,374
562 - 1 563 587 » {5) 562
- = 381 381 - - B42 842
{iii) Other Financial Liabiibes - 181 - 161 - 80 = G0
(b} Provisions 78 = {43) 38 ] - (34} 35
) Other Non-currant Liabilities 161 (161) - = B0 (=1E) - =
801 - 338 1,139 T i 602 1318
Wil Current labilitles
(a) Financial Liabilies
(1) Borrowings 2,081 302 = 2,383 1,611 182 = 1,792
{ii) Lease Liabilties - - 141 141 - - 147 147
{iii)Trade payables - = - - s - = -
(@) Total Outstanding Dues of
micro enterprises and small 810 - - 810 1.095 - - 1,085
antorprises
(b} Total Outstanding Dues of
craditors other than micro and 1,242 113 - 1,355 1,674 160 - 1,834
small anterprises
{iv) Other Financial Liabllitles. - 14 - 14 - a2 - 32
() Cthar current ligbilites 485 {428) - 66 698 (374} - 324
<) Provisions = 5 57 57 - - 57 57
Total currant liabilities 4 - 198 4,626 077 - 204 5,281 |
5229 - 536 5 T66 794 - 8086 5,600
7,101 - 430 7531 297 - 677 8,974




Raconciliation Notes explaining Ind AS Adjustmants

(i). On transition fo Ind AS, the Company has elected o continue with the carrying value of all of its property, plant and equipment recognized as at April 01, 2020 measured as per the
previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment,

(ii). The Company has applied the practical axpedient as per Para C5 (b) of Appendix C, Effectiva Date and transitien of Ind AS 116, Leases. Accordingly, the Company has applied Ind
AS 116 on and from April 01, 2020 retrospectivety with the cumulative effect of initially applying the standard as an adjust to the apening bal of retained eamings at the date of

i This has itad in gnieing lease liabilty of Rs. 706.03 Lacs out of which Rs, 147,02 Lacs has been classiied as cument fiabllity and balance Rs, §59.01 Lacs as Non-
current on April 01,2020. Similarly the Nen-current lease liabilities have decreased by Rs. 261,36 Lacs and Current lease liabilities by Rs.6.34 Lacs as al March 31, 2021. The Right-of-
use (ROU) asset, net of amortisation from inltlal recognition lo date of transition, Is recognised at Rs.685.46 Lacs . The net writtan down value of ROU assets as on March 31, 2021, after
conskdenng additions, terminations and amortisations, is Rs.439.88 Lacs,

(iil}. The Security Deposits for lsased premises, being refundable in nature, have baan classified as financial assets and have been recognised at their fair value, which is the present
value of such d its at the comr of the lease. The camying amount of the financial asset is increased by the nolional interest. This has resulted i the net reduction in
camying value of such deposits by Rs.31.04 Lacs and Rs. 24.21 Lacs as at April 01, 2020 and March 31, 2021 respectvely.

(iv). Under the Ind AS, the Defarred Tax is calculated on the basis of the Balance Sheet approach and not the Income approach as considered under previous GAAP. Consequently, ihe
Deforred Tax Asset recognized under the Ind AS is higher by Rs. 30.48 Lacs and Rs. 21,27 Lacs as at Apnl 01, 2020 and March 31, 2021 respectively.

Under Ind AS, the allowance for doubtful debts has been detarmined based on expected credit loss model. In accordance with Ind AS 108, the Company uses Expected Credit Loss

(ECL} modei for i} of assals ather than those measured at Fair Value through Profit and Loss (FVTPL). Aceordingly, the Provision for Doubtful Debis as at
April 01, 2020 has increased by Rs. 7.13 Lacs which is considered adequate as at March 31, 2021 also.

As per Ind AS 108 - Financial Instruments, at intial recognition the financial liability, measured at amortised cast, s the fair value plus or minus the fransaction costs that are directly
attributable to the ssue of such a financial liability. The interest payable is recognised on the basis of Efisctive Interest Rate (EIR) which is the rate that exactly discounts the estimated
cash payments or receipts through the expected life of the financial liability, This has resulted in the carrying amount of loans being lower by Rs. 5.26 Lacs and higher by Rs. 1.1 Lacs as
at April 01, 2020 and March 31, 2021 respectively.

The employes benafits measured as per Ind AS 19 are higher by Rs, 22.84 Lacs and Rs. 14.07 Lacs as compared to the previous GAAP as al April 01, 2020 and Mareh 31, 2021
ivaly. The total provision has been classified as Gument and Non-current lability whereas, the same was considared only as Non-current liability under the previous GAAR.

Ruclassification Adjustments

The Short-term loans and advances of Rs. 399.45 Lacs and Rs. 468,26 Lacs dassified as cument assets as per IGAAF as on April 01, 2020 and March 31, 2021 respectively has been
reclasaified as under, in sccordance with Ind AS,

44,266] 43,522
3 -
7 2
5 2
iz -
4 2
443 355
459 397
468 399

Long-term loans and advances under the pravious GAAP include Security depasits which is classified as Financial Assals — Others (Nan-current) under the Ind AS of Rs. 13571 Lacs
and Rs, 144,27 Lacs as on April 01, 2020 and March 31, 2021,

Deposit of Rs. 47.09 Lacs as on Aprl 01, 2020 classitfied as part of bank balances and Rs. 28.06 Lacs as on March 31, 2021 classified a5 Long-term loans and advances under the
previous GAAP have been reclassifed as Non-current Financial Assets under Ind AS,

Balancas with banks 1o the extent held as margin money against the Letter of Credit of Rs. 310.01 Lacs and Rs, 182,00 Lacs as at April 01, 2020 and March 31, 2021 classified as part of
Bank Balances under the previous GAAP have been reciassifed as Other Bank Balances under Ind AS.

Other long-term labilities include store deposits of Rs. 60.38 Lacs and Rs. 180,68 Lacs as on April 01, 2030 and March 31, 2021, under the previous GAAP have been classified as Other
financial liabilitles (Mon-Current) under the Ind AS.

Pursuant to Notification dated 24.03.2021 issued by Ministry of Corparate Affairs, current matunity of long term debts have been classified as Short Term Borrowings instead of Cther
Current Liabillies. Consequently, Short Term Borrowings are increased and Other Current Liabilities are reduced by Rs. 181,68 Lacs and Rs. 301.66 Lacs as on April 01, 2020 and
March 31, 2021,

Short term provisions under the previous GAAP baing provision for expenses have been classified as trade payablas under the Ind AS.

Trade payablos in the previous GAAP of Rs.31.60 Lacs and Rs, 11.57 Lacs as on April 01, 2020 and March 31, 2021 respectively payment on accaunt of purchase of property, plant and
equipment have been reclassified as Other Current Financial liabilities undar the Ind AS.

Other Gurrent Liabiities in the previous GAAP of Rs. Rs. 2,70 Lacs for Interest payable on borrowings as on March 31, 2021 is reclassifiad as Other Fi inancial liabilites {Cumrent) under
nd AS,




B. Reconciliation of Other Equity

(Rs. In Lacs)

Particulars

As at March 31,

As at April 01, 2020

2021
Total equity (shareholders funds) under revised 1,872 2,503
previous GAAP :
Amortisation of Right-of-use (ROU) assets and (106) (135)
interest on lease liabilities (net of interest on fair value
of security deposits) - Impact of Ind AS 116 accounting
Additional interest charged due to Effective Rate of (13) (6)
Interest method as per Ind AS 109
Transaction cost adjusted against amortised cost of 12| 11
loan liabilities as per Ind AS 109
Allowance on Expected Credit Loss as per Ind AS 109 (7) 7
Additional employee benefit expenses as per Ind AS (15) (5)
19
Share based payments under Ind AS 102 (0) -
Share based payments recognised in Other Equity as 0 -
perind AS 102
Net Deferred tax assets recognised under the Balance 21 30
Sheet approach under Ind AS 12
Remeasurement of defined benefit obligation 1 (18)
recognised in Other Comprehensive Income (OCl)
Total adjustment to equity (107) (130)
Total equity under Ind AS 1,765 2,374




C. Reconciliation of Statement of Profit & Loss

(Rs. In Lacs)
Particulars For the year ended 31.03,2021
Previous GAAP Effect of Re- As per Ind AS
measurement
under Ind AS
() Revenue from operations 4,278 - 4279
(I1} Other income 10 100 110
(Il1) Total Income (I+11) 4,289 10l 4,389
(IV) Expenses
Purchases of stock-in-trade 1,935 - 1,935
| Changes in inventories of stock-in-trade : 454 & 454
Employee benefits expense 753 10 764
Finance costs 460 98 558
Depreciation and amortization expense 113 167 280
Other expenses 1,443 (145) 1,298
Total Expenses (IV) 5,159 130 5,289 |
(V) Profit before exceptional item and tax (llI-IV) {870) (30) (800)
(V1) Exceptional item ) = : i 44
(Vi) Profit before tax (V-VI) : (870) 13 (857)
(VIll) Tax expense/ (credit):
= Current Tax -
- Deferred Tax 238 (11) 227
Total tax expense / (credit) (VIIl) 238 {11) 227
(IX) PROFIT FOR THE YEAR (VII - Vili) (632 F (630)|
(X) OTHER COMPREHENSIVE INCOME
A) ltems that will not be reclassified to the statement of profit or loss
a. Gain / (loss) on remeasurement of the defined benefit plans - 19 19
Income tax on above :
Total - (A) " 19 18
B} ltems that may be reclassified {o the statement of profit or loss
a. Effective portion of gain / (loss) on designated portion of hedging instruments in &
cash flow hedge
Income tax on above
Total - (B) - = e
Total other comprehensive income (A+B) (X} - 19 19
(X1} TOTAL COMPREHENSIVE INCOME FOR THE YEAR (IX+X) (632) 21 (611)

(i). Interest on fair value of security deposits and gains on modification of lease liabilities accounted as per Ind AS 116 have resulted in Other Income
increasing by Rs. 99.87 Lacs.

(ii). Share based payments accounted as per Ind AS 102 and additional employee benefit cost as per Ind AS 19 have resulted in overall increase of
employee benefit cost by Rs. 10.33 Lacs,

(iii). The Finance Cost has increased by Rs. 98.10 Lacs due to application of Effective Interest Rate method as per Ind AS 108 and Interest on lease
liabilities recognised as per Ind AS 116.

(iv). The amortisation of Right-of-use (ROU) assets as per Ind AS 116 has resulted in increase in Depreciation and Amortisation cost by Rs, 166.93
Lacs.

(v). Lease rent expensed under the previous GAAP has been reversed as per Ind AS 116, resulting in reduction in Other Expenses by Rs. 145.03
Lacs.

(vi). The waivers of lease rent of Rs. 43.61 Lacs during COVID-19 period has been recognised in the Statement of Profit and Loss as per the
exemptions granted under Ind AS 116,

(vii). Deferred tax expense has reduced by Rs. 11.20 Lacs due to application of Balance Sheet approach under Ind AS -12.
(viil). The Actuarial Gains of Rs. 19.05 Lacs has been recognised in Other Comprehensive Income (OCl) as per Ind AS 19.

6) The continuance of corona virus (COVID-189) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
The Company’s operations and revenue were impacted due to COVID-19.

7) The Company has elected to apply the practical expedients as per paragraph 46A and 46B of Ind AS 116 with respect to rent concessions during
COVID 19 pandemic and has accordingly, credited the waivers/ reduced lease payments lo the Statement of Profit and Loss. This has been classified
as an Exceptional item.

8) The Company is dealing in Travel Gear & Related Accessories, The Company does not have any geographical /other segments hence no separate
reportable segments as defined in Ind AS 108 Operating Segments notified under Companies (Indian Accounting Standards) Rules, 2015.

9) Previous Periods figure have been regroupedirearranged, wherever necessary to confirm to current period classification

For and on behalf of the

Prateek MahesBwhfti—~ =i Place: Indore

(Managing Directh Date: May 25, 2022
DIN (00039340)
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Independent Auditqr's Report on Standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

To,

The Board of Directors
Brand Concepts Limited
Mumbai

Opinion

We have audited the quarterly standalone financial results of Brand Concepts Limited (“The
Company”) for the quarter ended March 31, 2022 and the year to date results for the period April
1, 2021 to March 31y, 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable India accounting standards and other accounting Principles generally
accepted in India; of the net profit and other comprehensive Income and other financial
information for the quarter ended March 31 2022 as well as the year to date results for the period
from April 1, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

312-314, MANAS BHAWAN Extn., 11/2 R.N.T. Marg, Indore-452001(M.P.)
Ph.: (0731) 2525771-73, Fax : (0731) 2525770 E-mail: maheshwariguptal753@gmail.com
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation andl maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

1

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

312-314, MANAS BHAWAN Extn., 11/2 R.N.T. Marg, Indore-452001(M.P.) ?J
Ph.: (0731) 2525771-73, Fax : (0731) 2525770 E-mail: maheshwariguptal 753@gmail.com dAcc2
1
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain .
professional skepticism throughout the audit. We also:

]
Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the ovetall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

312-314, MANAS BHAWAN Extn., 11/2RN.T. Marg, Indore-452001(M.P.)
Ph.: (0731) 2525771-73, Fax : (0731) 2525770 E-mail: maheshwariguptal753@gmail.com
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Partner (M.No. 070952)

Place : Indore :
Date : 25 May, 2022 o
UDIN: 2903095 2A3PKAA B34S
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i.

ii.

iii.

Independent Auditor's Report on Consolidated Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™)

To,
The Board of Directors

Brand Concepts Limited
Mumbai

Opinion

We have audited the accompanying consolidated annual financial results of Brand
Concepts Limited (hercinafter referred to as the “Parent Company™) and its associate
(Parent Company and associate together referred to as “the Group™) and its share of net
profit after tax and total comprehensive income for the year ended 31% March, 2022,
attached herewith, being submitted by the Parent Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

]
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial results:

include the annual financial results of 7E Wellness India Private Limited.

are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the applicable India accounting standards, and
other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended 31*
March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”™). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, its associates and jointly
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion.

312-314, MANAS BHAWAN Extn., 11/2 R.N.T. Marg, Indore-452001(M.P.)
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Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Parent Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit/ loss and other comprehensive income and other financial information
of the Group including its associates and jointly controlled entities in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 52 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates and jqintly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated ﬁnanmal
results. :
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an und‘erstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors.
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We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

1

The Financial Results include the results for the quarter ended March 31%, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For Maheshwari & Gupta
Chartered Accountants

Place : Indore
Date : 25 May, 2022
UDIN: 2.20}0952ATPKMGB6YY
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