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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

Review Report on the Financial Results for Six Months ended September 30, 2020

We have reviewed the accompanying statement of unaudited financial results of M/s. Rithwik
Facility Management Services Limited for the period ended 30™ September. 2020 along with
- notes thereon, prepared by the Company as per the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 pursuant to the Listing
Agreement entered into by the company with the SME Stock Exchanges in India and not to
report on the Company as a separate entity. This Statement has been prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting™, specified under section 133 of the Companies Act. 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment
Rules, 2016 and other recognized accounting practices and policies in India This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors /
committee of Board of Directors. Our responsibility is to issue a report on these financial

Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400.

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied (o financial data

and thus provide less assurance than an audit. We have not performed an Audit and accordingly

we do not express an audit opinion.
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Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 29 of the Listing
Agreement for debt securities including the manner in which it is to be disclosed or that it

contains any material misstatement.

We have performed the review at the request of the Board of Directors of the Company, for the
period ended September 30. 2020, as per the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations. 2015 pursuant to the Listing Agreement
entered into by the company with the SME Stock Exchanges in India. Accordingly, this report is
not for the use or benefit of any other party nor is it to be copied. made available to or otherwise
disclosed to any other party and, we do not accept or assume any liability or duty of care to any
other person to whom this report is shown or into whose hands it may come save where

expressly agreed by our prior consent in writing.

For Kalyanasundaram and Associates

KM. Sethu
Partner

M. No. 231703
Place: Chennai
Date: 13" November 2020

- UDIN: 20231703AAAAHY8365



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
BALANCE SHEET AS AT 30TH SEPTEMBER, 2020

Halt Year Ended Half Year Ended  Half Year Ended Year Ended
Particulars Notes 30-Sep-20 30-Sep-19 31-Mar-20 31-Mar-20
Rs. Rs. Rs. Rs.
1. EQUITY AND LIABILITIES
I. Shareholders' Funds
a) Share Capital 2 3,06,00,000 3.04,00,000 3,06,00,000 3.06,00,000
b) Reserves & Surplus 3 11,33,25,509 10,18.94,174 10,98,44,488 10,98,44,458
Sub Total 14,39,25,509 13,24,96,174 14,04,44,488 14,04,44,488
I. Non-Current Liabllities
a) Long-term Borrowings 4 36,64,412 50,25,111 9.54,601 9,54,401
c) Long-term Provisions [ 52,51,989 54,14,103 46,16,520 46,16,520
Sub Total 89,154,401 1,04,39,214 5571121 55,711,121
lil. Current Liabllitles
a) Trade Payables 7
A: Total Outstanding Dues Of MSME 15.98,663 - 1,00,000 1,00,000
B: Total Outstanding Dues of Creditors 45,31,047 77,02,165
Other Than MSME 30,23,706 30,23.706
b) Other Current Liabilities 8 1.81.96.741 1,63,51,474 23,35,259 23,35,259
c) Short-term Provisions 9 - 75,174 2.07.55.554 2,07,55,556
Sub Total 2,43,26,451 2,41,28,813 2,62,14,520 2,62,14,520
TOTAL 17.71,68,361 14,70,64,201 17,22,30,128 17,22,30,128
2. ASSETS
I. Non-Cumrent Assets
a) Fixed assels: 10
Tangible assets 1,46,30,682 1,81,27,408 1,57,52,515 1,57.52,515
b) Deferred tax Asset 5 15,24,191 47,410 12,459,048 12.49,048
c) Other Mon Cument Asset n 10,45,00,000 9.64,00,000 10,50,00,000 10,50,00,000
Sub Total 12,24,54 874 11,45,94,818 12,20,01,543 12,20,01,553
II. Current Assets
a) Sundry Debtors 12 1,92,78,177 80,67,025 56,74,448 56,74,448
b) Cash and Cash Equivalents 13 2.24,55,273 2,15,97.826 2,26,76,750 2,26,76,750
c) Short-term Loans and Advances 14 73.64,420 50,30.602 15,85,415 15,85,415
d) Other Current Assets 15 54,15,618 1,77,73,931 2,02,91,952 2,02,91,952
5,45,13,488 5,24,69,383 5,02,28,545 5,02,28,565
TOTAL 17.71,68,361 146,70,64,201 17,22,30,128 17,22,30,128
Significant Accounting Polices 1
For Kalyanasundaram & Assoclates, For and on behalf of the Board of Dlrectors
Chartered Accountants
FRN: 0054555
Sd/- sd/- sd/- Sd/- Sd/-
KM Sethu Rithwlk Rajshekar Raman Niranjan Rao T.Suresh Babu § Jayapandi
Partner Managing Director Director CFO Company Secretary
M No. 231703 DIN-078356558 DIN-02718882 M No. A2190%

Place : Chennai
Date : 13th November 2020



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED AS ON 30TH SEPTEMBER , 2020

Half year Ended Half year Ended Half year Ended Year Ended
Particulars Notes 30-Sep-20 30-Sep-19 31-Mar-20 31-Mar-20
Rs. Rs. Rs. Rs.
REVENUE
a) Revenue from Operations 16 10.20.18,102 13,21,90,749 13,00,81,971 26,25,96,710
b) Other Income 17 2,52,000 3,23,950 -
10,22,70,102 13,25,14,739 13,00,81,971 26,25,96,710
EXPENSES
a) Operating Expenses 18 7.19.81,305 9,01,69.006 9.25.15,676  18,26,84,681
b) Employees' Benefit Expenses 19 2,14,84,111 2,20,29,723 1,92,30,277 4,12,60,000
c) Finance Cost 20 3,24,558 4,78,465 3,70,036 8,48,500
d) Depreciation 10 13,91,875 17.16,017 16,15,693 33.31,710
e) Other Expenses 21 31,146,349 49,19,933 75,39.348 1,24,59,282
9.82,98,199 11,93,13,144 12,12,71,029 24,05,84,173
Profit Before Tax 39,71,903 1,32,01,595 88,10,941 2,20,12,537
Tax Expenses
a) Current Income Tax 9,31,728 39,24,149 20,44,265 59,68,414
b) Deferred Tax/(Reversal) (2,75,143) 9.32,676 (11.81,638) (2,48,961)
Total 6,56,585 48,556,825 B,62,627 57,19,453
NET PROFIT FOR THE YEAR 33,15,318 B83,44,770 79,48,314 1,62,93,084
Basic Earning Per Share 22 1.08 273 2.60 532
Diluted Earning Per Share 22 1.08 273 2,60 532
For Kalyanasundaram & Assoclates, For and on behalf of the Board of Directors
Chartered Accountants
FRN: 0054555
Sd/- 5d/- sd/- Sd/- Sd/-
KM Sethu Rithwlk Rajshekar Raman Niranjan Rao T.Suresh Babu S layapandi
Company
Partner Managing Director Director CFO Secretary
M No. 231703 DIN-078364658 DIN-02718882 M No. A21909

Place : Chennai
Date : 13th November 2020



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED AS ON 30TH SEPTEMBER 2020

Petlod ended Perlod ended
30th September 2020 30th September 2019
Particulars Rs Rs Rs Rs
Net Profit belore toxation 3,971,903 13,201,595
Add Back;
Deprecialion on Fixed Assels 1,.391.875 1,716,017
Interest Paid 324,558 1,716,433 478,465 2,194,482
CASH GENERATED BEFORE WORKING CAPITAL CHANGES
- Decrecse/(Increase) in rade receivables (13.603,730) 1,870,812
- Decrease/(Increase) in short-term loans and advances [5.779.005) [7.946,472)
- Decrease/|Increose) in other curent assets 14,876,335 1,286,276
-incregse/(Decrease) in frade payables 770.745 5228478
- Increase/|Decrease] in short term borowings fs =
- Increase/[Decrease) in other curent liabilities |2.658.814) [3.,452,784)
- Increase/|decrease) in provisions - (8.394,449) 5618823 2,625,131
CASH GENERATED FROM OPERATIONS
Less: provision of income tax 31,728 3,924,149
Less: Excess Expense Provision reversed 145,704 I 4,404
NET CASH FLOW FROM OPERATING ACTIVITIES A (1.472,157) 14,101,445
Cash Inflow from Investing Activilies
Sole of Fixed Assel 168.010
Cash Qutilow from Investing Activilles
Purchase of fixed assels |270.042) (1.789.774)
Increase in other non cumrent Asset {1.500,000) {4.400,000)
NET CASH FLOW FROM INVESTING ACTIVITIES B (1.770,042) (8,001,754)
Cosh Inflow from Financing actlivities
Fresh Bomowings during the year 2,70%9.811 1,377,088
Fresh Issue of Share - -
Increase/|Decrease) in other non-current Liabilites 635,449 3,345,280 2.048.521 3,445,609
Cosh Qullow from Financing activilles
Interest and olher finance cosls 324,558 324,558 478,465 478,445
NET CASH FLOW FROM FINANCING ACTIVITIES C 3,020,722 2,9467.144
NET INCREASE/(DECREASE) IN CASH/CASH EQUIVALENT{A+B+C) (221,477) 9,066,844
ADD: BALANCE AT THE BEGINNING OF THE YEAR 22,676,750 12,530,980
CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR 22,455,273 21,597,826
As per our Report of even date
For Kalyanasundaram & Assoclates, For and on behallf of the Board of Directors
Chartered Accountants
FRN: 0054555 ) \
s o A . Al
KM Sethu Rithwik Ra[sekhar Raman N;Z:::” 5 Jgydpand| T Suresh Babu
Company
Partner Managing Oirector Dlrector Secretary CFO
DIN-07834458 DIN-02718882 M No. A2170%

M No. 231703

Place : Chennai

Cate :13th November 2020
UDIN:



IX. FOREIGN CURRENCY TRANSLATIONS(AS-11) :

(i) All transactions in foreign currency, are recorded at the rates of exchange prevailing on the dates when
the relevant transactions take place.

(i) Monelary items in the form of Loans, Cument Assets and Current Liabiliies in foreign currency,
oulstanding at the close of the year, are converled in Indian Currency at the appropriate rates of
exchange prevailing on Ihe date of the Balance Sheet. Resultant gain or loss is accounted during the year.
fiij All other incomes or expenditure in foreign currency, are recorded at the rates of exchange prevailing
on the dates when the relevant transactions take place.

X. EMPLOYEE BENIFITS(AS -15):

Retirement Benefil: Relirement benefits in the form of Provident / Pension Fund is accounted on accrual
basis and charged to the Profit and Loss Account of the year when the contributions to the respeclive
funds are due. There are no other obligations other than the contribution payable to the respeclive trusts,
Gratuity: Gratuily liability is calculated as per the Provisions of Gratuity Act, 1972 on acluarial basis for the
employees who have completed one year of service. The gratuily liability is charged to the Profit and Loss

Account of the year.

Xl. ACCOUNTING FOR LEASE (AS-19) :

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the
assel are classified as operaling leases. Where the Company is lessee- Operating Lease Lease rentals in
respect of assels taken on operaling lease are charged to statement of profit and loss over the lease term

on monthly basis

XIl. EARNING PER SHARE(AS -20):

Basic earnings per share are calculated by dividing the net profit or loss tor the period allribulable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The Net
profit or loss is computed after providing the deduction for preference dividends and any lax thereto.

Xl TAXATION(AS -22) :
Tax expense comprises both curent and deferred tax. Current tax is measured at the amount expected to

be paid fo the tax authorities, using the applicable tax rates and lax laws. Deferred tax is recognized on
liming differences, being the differences belween the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequen! periods. Deferred tax
assels, subject to consideralion of prudence, are recognized and carried forward only to the extent that
Ihere is a reasonable cerfainty thot sufficient future taxable income will be available against which such
defered tax assets can be realized. The tax effect is calculated on the accumulated liming difference at
the year-end based on the tax rates and laws enacted or substantially enacted on the balance sheet

date.

X1V, IMPAIRMENT OF ASSETS(AS -28):
The Company determines the Impairment of Assets based on Cash Generaling Units. For this purpose, the

Cash Generaling Units have been based on segments of operalions viz., Leasing of Building.

XV. PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS(AS-29):

A provision is recognised when there is a present obligation as a result of o past event, that probably
requires an outfiow of resources and a reliable estimate can be made fo settle the amount cf obligation.
Provision is not discounted to ils present value and is determined based on the Iast estimate required o
setlle the obligation al the year end. These are reviewed at each year end and adjusted to reflect the best
current estimate. Contingent liabiliies are nol recognised but disclosed in the finoncial statements.
Conlingent assels are neither recognised nor disclosed in the financial statements,



ICICI Bank Limited

Type of Loan

Vehlcle Loan

Balance as on 30-0%9-2020 (Rs.) 1,283,880 | Amount sanctioned 1,700,00C
Balance as on 30-09-2019(Rs) 1,589,597 | Sanction Date Tuesday, April 18, 201"
Security Detalls: Current Interest rate 10.01¢
The loan is secured against vehicle Total No. of Instalments 46
No. of instalments paid 16
No. of balance instalments to be paid 3C
Amount of instalment 45,03C
Repayment type Monthly
Interest payment type Monthly
Name of the Bank AXIS BANK Type of Loan Vehicle Loan
Balance as on 30-09-2020 (Rs.) 421,104 | Amount sanctioned 2,440,000
Balance as on 30-09-2019(Rs) 1,173,270 | Sanclion Date Thursday. June 29, 201
Security Details: Curmrent Interest rate 9.01%
The loan is secured against vehicle Total No. of Instaiments 47
No. of instalments paid 3z
No. of balance instalments to be paid 15
Amount of instalment 56,122
Repayment type Monthly
Interest payment type Manthly
Name of the Institution Magma Fincorp Limited | Type of Loan Generator Loan
jalance as on 30-09-2020 (Rs.) 792,225 | Amount sanctioned 3,950,00C
Jalance as on 30-09-2019(Rs) 1,810,541 | Sanction Date Tuesday, February 06, 201:
iecurlty Detalls: Cumrent Interest rate 13.05%
‘he loanis secured against Plant and Machinery Total No. of Instalments 35
No. of instalments paid 18
No. of balance instalments to be paid 17
Amount of instalment 157,437
Repaoyment type Monthly
Interest payment type Monthly
{ame of the Institution |Magma Fincorp Limited | Type of Loan Generalor Loan
lalance as on 30-09-2020 (Rs.) 1,103,728 | Amount sanctioned 5,450,00C
ialance as on 30-09-2019(Rs) 2,498,064 | Sanction Date Tuesday, February 04, 201:
ecurity Detalls: Current Interest rate 13.05%
he loan is secured against Plant and Machinery Total No. of Instalments 35
No. of instalments paid 18
No. of balance instalmentis to be paid 17
Amount of instalment 217,232
Repayment type Monthly
Interest payment type Maonthly
ICICI Bank Limited Type of Loan Vehicle Loan
alance as on 30-09-2020 (Rs.) 2,884,765 | Amount sanclioned 3.000.000
alance as on 30-09-2019(Rs) - Sanction Date Saturday, July 18, 202
ecurlty Detalls: Current Interest rate 16.00%
roject loan Total No. of Instalments 24
No. of instalments paid ]
No. of balance instalments to be paid 23
Amount of instalment 146,568
Repayment type Monlhly
Interest payment type Monthly
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RIVHWIK FACILITY MANAGLES ERY SERVICES LIPANED
Notes {o Flnanclul Stafemcent: for the perod ended 30ih Sepifemiber, 2020 LT e

Addilional Notes/Inlcimatiosn : FERREY
Note 22 - EARNINGS PER SHARE Pors S s v g

As ! 30th

Detalls e e September, 2020 s ;
Net prolit as per Statement of Profit and Loss 3.315.318

Net profit available to Equily Share holders 3,315,331

No. of equily shares at year end 3,040,000

Weighted average number of Cauity shares used 3,060,000

Face value per Equily Share 10

Basic Earnings per Share - . 1.08

Nole - 25 No materiol Impairment of Assets has been identified by Ihe Company as such and no provision is required
as per Accounling Stanclards (AS 28) issued by 1he Inslitule of Chartered Accountants of India.

Notz 24 - RELATED PARTY DISCLOSURC ey A
A. Partles where control exlsts

A Share holder holding substantial inlerest
Rithwik Rajashekhar Rarnan

B.Key Managerial Personne!

Niranjon Rao - Whole time Cirector

Rithwik Rajashekhar Raman - Managing Director

T. Sureth Babu - CFO

S Jayapandi - Company Secretary

(Deemed as a KMP based on the authority & responsibility as per the Explanation o Paragraph-14 of AS-18)

B. H_mg_gllons cgﬂgﬂ_ﬂgilv_[{_r_:_j_gl_gisd parties referred In “"A" above, In ordinary course of bu_s_ug;g = “
Relaled partles (Amount In Rs.) '
Enterprises
where relalives
Nature of ransactions of Significant
share holderls a

Key Managerial Key Managerial

Personnal Personnel
Advances o KMP
Advance fo § Jayapandi 305,000
Director Remuneration 2,700,000

Salaries to KMP _ 1,722,600




