
The Listlng D ~ e ~ a p t m e ~ r  orpora te  Senrice Department 

National Stock Exchange of jndia Ltd 

klumbar-400 051 mbai-400 a01 

Scrip Code : SHALBV Scrip Code: 540797 

Through : (t‘t:-~ :$ 2 ,  _C :r.- Y :  h e  1'3'- L 5-sqrG a /iist,ng bseind~a corn 

Sub: Outcome of ei-e Board Meeting - disclosure under  Regulation 30 of SEBf (Listing 
Obligations and  D;srlosure Requirements), Reguiations, 2015 

Dear Sir Madam, 

With reference to captioned s ~ b j e c t  and  pursuant to provisions of SEBl (Listing ObIigations and 

Disciosure Reqwirerne~ts)  Regaiia",lorrs, 2015, w e  wish t o  inform you t h a t  a t  t h e  meeting of 

Board of Directors ovhe  Company held today i.e. 03 February 22020, which commenced a t  3:30 

p.m. a d  toqcluded a: 5: 15- p.m., have considered and approved t h e  following: 

I. Re-appolnxme-: oL Dr. V,kram Shah as  Chairman and  Managing Director of t h e  Company 

icr fer ther  ~ ~ ~ , a s c  cf 5 years w.e.-F, 27 !vlarch 2020 till 26 March 2025subjec t  t o  t h e  

a p p r o ~ a l  sf ~ e - b e r ~ .  

lr7 r o r n p ~ a n c e  L * ~  ,s,:h 533; Order da ted  14 June, 2018 and further  SEBl circular No : 

L15H,'CO~vlPJ'Z~2313-19 dated 28 June,  2018, w e  affirm tha t  Dr, Vikrarn Shah who  is 

being re-appclnteci as Chairman & &4anag!ng Director is not  debarred from holding t h e  

office of d ~ r e c t o r  byd birrbe o b n y  SEBI order  o r  any o ther  such authority. The details a s  

requared, under Listmg regulation read with SEES! circular No: CIR/CFD/CMD/4/2015 

da ted  09 S e ~ r e m b e r ,  2015 a re  at tached a s  Annexure i herewith. 

2. Unaudited Sfandalone and Consolidated Financial results for t h e  quarter  and nine 

months ended  31 December, 2019. The Limited review as  required under  regulation 33 

of SEE31 (LODR] has been carried out  by t h e  statutory auditors of t h e  Company. The said 

unaudited financia! results were  reviewed and recommended by Audit Committee prior 

t o  placing t h e  same before t h e  Board of Directors for  its approval. 
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3 The Boar$? cL Z b e ~ ~ < ~  =ac apg.-o~~ed Toe rev sed Relatea Pany  Transaction Poficy t o  

nxorporate ayepd--erir 3% C O T D ~ P ' E ~  jjCfIee:~ng of Board and  its Power) Second 

Awepamen: ?,ifis, 2013 eirectia~e 5'097 18 November, 2019. The said revised podicy is 

bemg ~ l p l o a c e ~  rq ahe invertor soc3isr of the Company. 

in te rms  of Regulat4s-i 30 read wath Regulatron 33 sf t h e  SEBE (Listing Obligations and  Disclosure 

Requiremeuts), Regaiattons, 2015, we are encfsning foiiotaiing: 

1. Copy oi rhe sa a unaudired sbaiadalcsne and consolidated financial resuits along with 

along with copy of "Limitea Review Report" issued by t h e  Statutory Auditors of t h e  

Company. 

The above a n n s u r c e w e n t s  are Serng upiiaaded on t h e  website of t h e  Company i.e. 
\Vi."*%' s:rialbi @.& $- z>+:'i 

tVe request to take  t h e  same on your r e c ~ r d s  and  disseminate the s a m e  t o  the members.  

Thanking yob, 

Yours sincere%y, 
For Stpalby Lim.mi$ed 

Jayesh Patel 
Company Secretaw 
Mem, No: ACSl4898 

Ewcl: As above 
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- HOSPITALS ---- 

Details under Regulatioq 30 af t h e  SEBI {iistiiisg Ob%igations and Disc!osure Requirements) Regulations. 
2015 read with SEBl t.rcular ClR{iCFDICMDI4$2015 dated 09 September, 2015 

Re-appointment of Dr. Vikrarn Shah and Chairman & Managing / 
Date of 
appointmene,6res~"ati0n 

(as aapiicabiej & term of 
apprszntment 

Brief paofiie case of 

appeintrnent, 

Re-appo8ntmen-t for a term of 5 year from 27 March 2020 till 26 

March 2025 

Dr Vtkrarn Shah, aged 57 years, with over 27 years of experience in 

the medrcai industry. He holds a Sachelor's degree in medicine and 

surgery8 and a master degree in orthopedic surgery, both from B. J. 

fv3edicar Coilege, Ahmedabad. He is proneer of our Company who has 

been conferred with various awards including the  'Hercules Award / 
for innovation of '0' (Zero) Technoiogy in Knee Surgery' by the  

Gujsraf innovaion Society in 2014 and the  'Path breaking Services in 

tbe Glelc OF iowr Replacement and Orthopedic Surgery Award' by 1 
Rotary ! ~ t e w a t ~ o n a i  rn 2809. He has been t h e  recipient o f t h e  Double 1 
Heiacal G;a"ionai XeaIth Award 20"s for  his outstanding record in 

Knee rep'acemenr surgery with his innovative '0' Technique'. / 
Recognized for his outstanding contribution in t h e  field of / 
o?hoeed;rs cn cornpietion of 1,03,030 joint replacement surgeries. 1 
h e  received t i e  'Times Man of t h e  Year1 Award by Times of India 1 

I 

Group rn 2028. Me has also been conferred with 'Luminary Award' by 1 
G ? q a  Bhaskar Group for his contribution in t h e  field of orthopedics. 1 
Recently, he was conferred with the  Honorary Doctorate Degree, D. 
5c (Hosmor:s Cauza), by the  115 Unwersity, Jaipur, on 20 December, 

2019 for his devotion and dedication t o  the  cause of Humanitarian 1 
serwces rendered woridwide. 

4 Disc1osm-e of Dr. Vgkram Shah is not related t o  any director(s) of t h e  Company 

seiationshnps between 1 
I directors jnn case of 

I 

1 I appointment of a 
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Statement of un-audited Standalone Financial aesu18s for the Quarter & Nine months ended December 31,2019 

Particulars 

Operaiive and Other Expenses 
Purchase of stock in trade 
Changes in inventories 
Enpioyee benefits expens2 
Finance Costs 
Depreciation and amortisalion expenses 



2 ----- i -a-cz .zs-:s ,p -.-"a*-.. - --*.-.->-,.. , ~ 5 5  , - el-- _- Ic .x, -- - 3  a -  .LCZC.;-: "g Sranoaras (lrd- AS: as xescnbea ~ ? o e r  section 733 of Ca-;lpan:es Ac: 
<. ,.* - - 
1 ,  2 sat? "ab.:- ;?,e 5 2: c.3.-Cd.- 55 , '-el - ^_;---: -2 S13-Ca-zs, R- es 2215 a-0 re:Ff~a?l_ a.mey~^ce?: ;hereaier 

" - , me L r..l:ec as -e&- psc ..-=- qefr a:c- :: . -: '-- . - ==Q' - s: -g Oe .ga:c- a w  D sclosdre =\ezi re~e?:s) Reg~!a:~ors. 20i5 ?as oeen completed 
:-a a,< 3% 0- :F, cC.---,a-\ 

" O--sa-+,i'as aacc:ec 8 - 3  S " .S '-oases' e"~: .e Ccr. ' 53""az acslec r?e stardam :o :Is eases. This has resulted in recognizing a Right-af-Use 
3-ss: ana a cores$ccd 1: itlass - a;r: I 3 3 'P  5277 Million as a: AS-'  ' 2019. i-wact or  fna pro"; 'or the quarrer is noi material. 

5) Co-cany ,s i-a,lBy e74a~ea - r-5 c,s:~,ess s' se::?; LC a-cl rna-agrlg rospi!s:s and rned~cai dtsgnost!cs services xh ic i  constitutes a single business 
SegTe?: Tndse acr,v::es aiT -; - csP3dc:c-: en i - 2-e gesg-3a5.ca' snaven: -_ viz, Ind!a. There fo~.  !he disc!osure requirsment under the Ind-AS 108 
"&~ati?CJ S€cJIP?f'i.s" 2, 7.1 act WC.,E 

- - -e sxa-e--e-" c. ca,eo-, A 52 -- a-9,- c me c*s:ems '"3- - - a  PLO c W e -  p u c s ~ a ~ t  R e g ~ L a t o ~  32 of SESl LODR and as per repon by 
Ma- ,=-ma Aqercr, s as - -3e- - - 

(3 in Million) 

Pawcuiars 

Company has fuiSy utii~sed the neb !PO proceeds o f ?  r; 567 47 mliion upto quarler ended December 31, 2014 a n d  there is n o  amoun t  pend~ng for 
epailimtron as on D e s e m b a  33 2049 

As per G-bds-ce P2c:e on SE9: =z- 2- 0a:e.z tEa, 2 2:" 8, WE cc-"rrn tnat !'?ere is aeviatio? or \,anation in the use 0' net proceeds received from the 
i?ii.a8 PUhS:c Ox!?: as sqa:eci ac :-E P~~ze.;:;s f;~le: 3ese-vber :". 2';: 7 w'n,cn has been approved oy Sharehaides by way of Special Reso!ution passed 
at : ~ e  :S:* &??,at Geyera' Tee: - Z  ?e s 3- i--;-s: 25. 22:5 T-E C c r n ~ a ~ y  has variec the ter?s oL ccljects of :ke initial p2blic offering j8iPO") referreo to 
;n ... 'L- ' i- ~S<,,,~L.;S - ,,-<- --, og ?tre CO-;~', XISC 2-3err~e- ". 2CX7 ',-P~;s~ecb.~~s~, in ie'a:~or to the un-~:;:i'izea ne: p-cceds 3f'f 61313.63 Miliion. The Company 
kas prepred sm:*~fq: -,' ~2~ 2: cr ~2-2:  2- - ,?:sa:sp cc ne; proceeds of iFO in acc3rdsnce with SEBl circular No: C!RCFD/CMDll!52,'23i$ 
da:& 2Lfq Geceyibe. 2'5: 3 :s,- r- ,s fx'cse2 hs-e.c*,r- 

7: Tax exW,qses '3: :ye ~ i i ~ ~ r 6 3 i  a-_i rnt-O - T~--+-S 4... e - z ? ~  %ce-2e: 3 ' )  2 C : G  refeck chaoges made vide Taxa4cn L a w  Amendmen1 Ordinance 2019 as 
a3pI%cabe ra ?be colcan? 



eo LLP 
CHARTERED ACCOUNTANTS 

independeat  A u d i f o 8 ~  Review Report OR t h e  Quarterly and  Year to Date Unaudited 
Standalone Financial Results tsof the  Company Pursuant to the  Regulation 33 of t h e  SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 26315, a s  amended.  

Review Wepoa to 
The Board a$ Dire&ors 
Shalby Limited 

1. We have revie~ved the  accompanying s tatement  of Standalone unaudited financial 
result of Shalby Limited ("the Csmpanf)  for t he  Quarter ended December 31, 2019 
and year t o  da t e  from April 01, 2019 t o  December 31, 2019 ("the Statement") attached 
herewith, being subrniMed by t h e  company pursuant t o  t he  requirement of regulation 
33 of t he  SEBi (histing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ( the "Listing Regu!at i~n")~ 

2. The preparation of t h e  statement; in accordance with the  recognition and measurement 
principles laid down in Indian Accounting Standard 3% (Ind AS 34) "interim Financial 
Reporting" prescribed under sectitan 133 of t he  Companies Act, 2013, as amended, 
read with re!evank rules issued thereunder and other  accounting principles generally 
accepted in India, read with the  Circular is t h e  responsibility of t h e  Company's 
management and has been approved by t h e  Board of Directors of t h e  Company. Our 
responsibility is to express a conclusion on the Statement based on our  review. 

3. We conducted our review of the statement  in accordance with the  Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by t h e  
Independent A ~ d i t o r  of the  Entity" issued by the  institute of Chartered Accountants of 
India, This standard requires that  we plan and perform t h e  review t o  obtain moderate 
assurance as t o  whether the sratement is f ree of material misstatement. A Review is 
limited primarilv t o  inquiries of Company personnel and analytical procedures applied 
to  financial data arsd thus provides less assurance than an audit. We have not 
performed an audit  and, accordjngiy, we  do not express an audit opinion. 

T R Chadha & Co., a pamralp %m m v 8 M  into T R Chadha & Go LLP 
(A limB& IkgI@ game&!e, w%b U P  Ir$ew%=bn No. M - 3 9 2 6 )  with e W  from 28th December, 201 5 

Mm&abad Brann3.h : 3O"r sfd Row, Indmpms% te, CZpp. Slrell P&& Pump, Anandmgar Road, Prahladnagar, 
&m&&a&m 015 T&. : 079-661 7'5697,0794800 4897 Ernail : ahmedahd@trchadha.com 

~=gcr omse : suite No-llA, 2nd Floor, Gobind Mansion, M Block, Connaught Circus, New Delhi - 110 001. 
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Mead CW%ce :: 83.0, Wsanawbt F"";;gce, K&ia$a Buifding, New Ddhi-$70 0431. Email : deihi@madb.com 
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T R G  eo LLP 
CHARTERED ACCOUNTANTS 

4. Based sn our  review conducted as stated above, nothing has come t o  our  attention 
that  causes us to believe that t h e  accompanying statement,  prepared in accordance 
with the recognitiaw and measurement principles laid down in t h e  applicable Indian 
Accounting Standards ('1876 AS') specified under section 133 of t h e  Companies Act, 2013 
as amended read with relevant rules issued thereunder and other recognised 
accounting practice and policies has not disctosed t h e  information required t o  be  
disdosed in terms sf Regulation, read with t h e  Circular, including t h e  manner in which 
it is to be disclosed, or t h a t  it contains any material misstatement. 

For, T R CRadha & Co LLP 
f hafiered Accau~tae% 

f Pafiner) 
Me No.: 135556 

Date: 03 Februaky, 2020 
Piace: Ahmedabad 

T R Chadha 8 Go., a into T R Ch&ha & Co LLP 
{A iimitad ikhli pa+a@&ip with U P  !d@nS=%on No. M-3926) wit% h m  28% December, 201 5 

&rss&&s;lrP 8mn& : S f .  3~~ FIwrr I&mms& le, Opp. Sheil Petmi Pump, hndnagar  Road, Prahladnagar, 
M~at&ab&m 015. T ' i .  : 07946174697, Q7%8013 4897 Email : ahmedabad@&chadha.com 

: Sufi@ %lo-?%A, 2nd Floor, Gobind Mansion, W Block, Conmughi Circus, New Delhi - 130 001. 
Te\el; QIl41513Q59 i 41313169 

mr;e : 830% Q~we%&h Pbce, Kmi& Buiidi~g, New Whi-l  t D 0 0 2 .  Email : deihi@trchadha.com 



Shalby Limited 
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C y _Ss;:3C:233ePi:~C4.ts~7 

Statement of un-audited Consolidated Financia! resuits for the Quarter and Nine months ended December 31,2019 

amo.tisa-uticn experses 

ji) Items that whil be reciasslfl~f: 13 orcfit or loss 



Notes to the Ls~ii~iaited CB-SO oi-teo F ~ M P ~ C  31 2 e s u  +S % y z C e  Q~ar te i  and  h -e montns ended  December 31 2019 

; The above ~oqsa',ca;-;^.a Snap: 2 -2s- :5 8" :-E Z22-32'-,c i)ere Teii.ei*.~d by :"e A a ~ i ?  Cor^mrr:ee and asproved by the Board of Diredocs at  
:~pil- n~,eeSngs he!a or 3-d Fe-,ca; 2028 

2) The mnsotidatea F g ~ r e s  ?or :-E ,x,:rESpenC rG cua?:ep 3-3 ,- xe -?o?fcs encied Decennber 37, 2315 are  apcroved by the board of Director 
a-.d have pot o e f r  stbje.c! :c - - 7%: Qev-,evd kc, :-e ald~:o"'s 

3: '~ese zmsotrsater; rna-ca  *es,"s nave peer ;r-e3aPec axordance  ~ , t n  Iwian 4miintrqg Srandams jind- AS) a s  prescnoed under 
seedon 153 o'Comnan,es fir C: *3  -ad a 7 T";, e 3 3- tme Sv?a.;res iira9an Acwintmg Standads)  Rdles 2015 and reievaqt amendment 
zriewaker 

dl The Llnged Rev,e*ahl a s  r e , :  -E;: t ?der  R q ~ a t o ~  tJ o+ 1-E SEE31 \-?stng Obiigatton and D~sdosure  Requrrenentsj Regulattons 2015 has  
w e n  mmplereo cq me a,d :o-s 3" Yre zi7lncani 

5) The Company bas adopted 1 - c  AS " ;S ,eases eqex be : Z O i  9 and appi~ed the sQndarc! to rts b a s e s  Tnis has resulted in recognrzrng 
a Righi-ofUse Asset. ara a corrsscl=ndr?s -ease l,aor i j  o f t  52 77 Mfllion a s  at  April 1 201 9 The rrnpaci on the profit for the quarter IS not 

6, '1.e wmpar+-.y rs matn!y engage: '7 C-e buaness  o* nng up an0 managing hospitals ana  wed~ca '  diagnosucs servrces which constitutes a 
s~ngie busmess segment -WSZ act13~Ses a w  ma,-$ m q a u d e d  oriy iv one geogrophrcai segment vcz India Therefore the d!sciosure 
reawemerit under the Iw -AS  ':8 O~era-.Si*~$ Segr>enfs' are not applicable 

7 )  The statemen; of mtegi3nj $vise ~:iiizaS3n of ner prome& i n c d i n g  devlation'variation from initial Public Offer, pursuant to Regulaiion 32 of 
SEBI LODR and a s  per  repor: oy &!onitoring Agency, is a s  under. 

Particulars 

Company has fully eaiiBized the net  !PO proceeds  of 7 4,567.47 niliion upto quarter ended  December 31,2019 and there i s  no  amount 
pending for utilization a s  o n  December 31, 2019. 

As  per Guidance Note on  SE3 crcular  ca'ec F~*i"ar .  3 23;8 he confirm that the,- is a de~.a:~on or vanatio? m the use of net proceeas 
remn.ed from lbe Enitla! %S c Y e -  a s  sia~ec n t r e  i=rcscec+,s dates December 17 2C17 k h i c ?  has  k e n  approved by SharePogders by way 
of Speaa i  "Zesoiu'mn oassed a- :he 1st- Ai-wa' Gere-I Fee:?g heid on August 26 2379 Tne C ~ m p a n y  has  vaned the terms of objects of 
tqe initmi p u b l ~  o f f e n ~ g  j'-1"3 -e'er& to 8.1 the s r o s ~ e c ~ u s  of trie COrnpary dazed December l d 201 7 ("Prospectus') rn relation to the un- 
bLLrzeC net proceeds of ? 603 03 MnBBmn Tne C o 7 i ~ a ~ y  Pas pvepared the statement of de\%abon 1 tanation in utilrsation of net proceeds of 
#PO rn accordance ~8th SEE c-cd a- No C Y C s 3  C Y D * I ~ E Z ' Z O I ~  dated 24th December 2013 whach IS enclosed herewrth 

8) Tax expenses for tne q m n e r  aPc  nr7e months eqoed Dee-tber 3q 2019 refiecfs changes made vide Taxation Laws h e n d r n e n r  Ordrnance 
2019 a s  appiicable to the conpar  1 

9) Figures oi tne prev!ous ouarter ,eat ir3 date Pave been regrouped lvhereve* necessary lo make it cornpawble 

or. v w a m  bnah 
- a - - 

DIN 0001 1653 



T R C  a6 co LLP 
CHARTERED ACCOUNTANTS 

ldependent  Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Finandal Result of the Company Pursuant to the Regulation 33 of t h e  SEBI (Listing 
Obiigatioa~ts and Dixlosure Requiremen%) Regulations, 2015, as amended. 

Review Repofi tao 
The Board 0% Direeors  
Shalby hm'mited 

1, We have reviewed rhe accompanying Statement of Unaudited Consolidated Financial Results 
of Shalby limited (""re Parent'" and its subsidiaries ( the  Parent and its subsidiaries together 
referred t o  as  '"the Group"'), its associates for  t h e  Quarter ended December 31, 2019 and year 
t o  da t e  From Aprii 01, 2019 to December 31, 2019 ["the Statement") attached herewith, being 
submitted by t h e  ParenQpcsrsslant t o  the  requirement of Regulation 33 of t h e  SEBI (Listing 
ObSigationas and Disclosure Requirements) Regulations, 2015, as amended ( the  "Listing 
Regulation")- AQeiation is drawas to the  fact that  t h e  consolidated figures for t he  quarter and 
nine months ended December 31, 2018 as reported in these unaudited consolidated financial 
results have been approved by the  parent's Board of Directors, but  have not been subjected 
t o  review.. 

2. This Statement, which is t h e  responsibility of t h e  Parent's Management and approved by t h e  
Parent's Board sf Directors, has been prepared in accordance with t h e  recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Repodingig ("Ind AS 34'7, prescribed under section 133 of t h e  Companies Act, 2013 and other  
accounting principles ge~e ra l ly  accepted in India. Our responsibility is t o  express a conclusive 
on the  Statement based on our  review. 

3. We corsdu&ed our  review of t h e  s tatement  in accordance with t h e  Standard on review 
Engagements QSRE) 2410 ""Review of interim Financial Information performed by the  
independent Auditor of t h e  En"r@"", issued by the  institute of Chartered Accountants of India. 
A review of interim financial and accounting matters, and applying analytical and other  review 
procedures, A review is  substantally less in scope than an audit conducted in accordance with 
standards on auditing and consequently does not enable us t o  obtain assurance tha t  w e  

Suire No- l IA,  2nd FIOOT, G~Binhf Mansion, kl Mock, Connaught Cims, New t3eihi - 110 001. 

xqig\ '411 91311g33 \ ~1%111~9 



T R C  82; CO LLP 
CHARTERED ACCOUNTANTS 

would become aware of a&! significant matters tha t  might b e  identified in an audit, 
Accordingly, w e  do not express an audit opinion. 

We also peBdetrmed procedures in accordance with t h e  Circular No. CIRJCFD/CMD1/44/2019 
dated March 29, 26319 issued by the SEBI under regulation 33(8) of t he  SEBL (Listing Obligation 
and Disclosure Requirements) Regulation, 2815 as  amended t o  t h e  extent applicable 

4. The statement  includes the  results of the following entities; 

Subsidiaries: - Shalby [Kenya) Limited, Vrundavan Shalby Hospitals Limited, Yogeshwar 
Healthcare Limited, Shalby International Limited (Earlier known as  Shalby Pune Limited) & 
Griffin Mediquip LFP (Earlier known as Shalby Orthopedic LLP) 

5, Based on  o u r  review conducted and procedures performed as  s ta ted in paragraph 3 above 
and based an t h e  information given by management referred t o  in paragraph 6 below, 
nothing has come to our  aHention tha t  causes us t o  believe tha t  t h e  accompanying statement,  
prepared in accordance with the  recognition and measurement principles laid down in t h e  
aforesaid Indian Accounting Standard ("lnd As") specified under section 133 of t h e  Companies 
Act, 2013, as amended, read with rules issued thereunder and other  accounting principles 
generally accepted ira India, has ratat disclosed t h e  information required t o  be  disclosed in 
terms of t he  Listing Regulations, including t h e  manner in which it is t o  be  disclosed, or  tha t  it 
co~ltains  any rnateriai misstatement, 

6. The Statement includes interim financiat results of 4 subsidiaries whose interim financial 
results and other  financial information reflects, total revenues of 7 64.80 Mifiion and f 338.37 
Million, totad ne t  profit/.b(l.oss) after tax of 7 (1.02) Million and 7 4.23 Million and total 
comprehensive income of 7 (2-82) Million and f 4.23 Miition for "re quarter ended December 
31,2819 and for "se period from April 01,2019 t o  December 31,2019 respectively. 

7. We did not review t h e  unaudited cowso%idated results of o n e  subsidiary included in t he  
unaudited corasoiidated financial results, whose unaudited consolidated financial results 
reflects total revenue of 7 0-93 Million and ? 0.36 Million, total ne t  loss after tax of 7 0.42 

s ~ ~ t r :  NO--(?A, ZIM ~1501, Gobind Mansion, H Block, Connaught Cirws, Mew &\hi - 110 001 

Tq\qt 911 4\31 SQ59 1 La1313\b3 
Head f3ffice : B-S ,  mnnarsight ~~, K & ~ l a  B~fildiw, New DelhE-IIO 0 0 2 .  Emaii : defhi@trchadha.com 
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CHARTERED ACCOUNTANTS 

Mil8li~sn and $ 1.03 Milhion and total comprehensive toss o f f  0.42 MilEion and 7 1.03 Million 
for t h e  quarter ended December 31,2019 and for t h e  period from April 01,2019 t o  December 
31, 2019, a s  considered in t h e  unaudited consolidated financial results. Our conclusion on  t h e  
Statement is not modified ira respect of the  above matter. 

8. We draw your attention with regard t o  preparation of the  Ind AS financial s ta tements  of one  
of t he  Subsidiaq company i,e. Vrundavan Shalby Hospitals Limited ("such subsidiary 
cornpanf""$n t h e  a~sumpt ion  that zhe such serbsidiav company is no longer a going concern 
in view of t h e  resolution passed by t h e  Board of Directors of such subsidiary company on 
January 09, 2018 resolving 5 0  cease the business operations with immediate effect a t  both t h e  
hospitals Iocated a t  Maptssa and Panjirn since the  same is financially not viable. Our 
conclusion is slot fiasdified En respect of t h e  above matter.  

For, T R ChadRa & Co LLP 
Cha~ererl  Accountan% 
Firm ~ e g d ,  Ns: 006741M J N50W28 

8 

Place: Ahmedabad 
Date: 03 Februaq, 2020 

3 R C h a d b 8  Co., a &p firm w v e M  into T R Chardha & Go LLP 
(A l!mit& i&if+ pa~~.mes&p With U P  i denmbn  NO. M-3926) effect from 28th December, 2015 

rZ 93-6h : 303. 3rd FSm* Lrrdmp e, Opp. Shdl Petrol Pump, hartdnagar Road, Prahladnagar, 
mm&abad-a 0q5. Tek. .07M14?697,07 4-893 Emair : afrme&bad@tmadhaamm 

; su i t e  I'PIu-~TA, 2nd Floor, Gobind Mansion, Bf&, Connaught Cims, New b l h i  - 110 001. 

i QV 415"\B59 i 413131b9 
Head CHB-c?e : B-30, ISonnawht , Kmda BuBfing, New Whi-120 0 0 2 .  Ernail : d e t h i m a d h a . c o m  
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Statement a$ Deviation or Variatio~, in utilization aF funds raised 
(Pursuant $0 regulation 32(6) of SEBl (Listing Obligation and Disclosure Requirements) Regulation, 2015) 

Gross Proceeds of Fresh issue 4,800.00 1 
1 

(Less) Fresh issue related expenses 235.72 j 

N e t  Proceeds as per P P ~ s ~ ~ ~ u s  4,564.28 

Amount Raised [Gross amount including issue 
9 4,880 million 

exoenses) I 

Report filed for Quarrer ended I December 31,2819 

Monitoring Agency ! Applicable 

' Monitoring Agency kame, if applicable ; HDFC Bank Limited 

1 is there  a Deviatron : dariatlon rn use 05 Funas I 
8 Yes 1 ratsed 

yes, whether the s a w  is pursuant to change rn 
errns of a contract G; objects, \which was 

i 
1 Yes 

approved by the shareholders 

+ if Yes, Date of sharehsnaer Approval 
I 
1 I August 26,2019 

I 

xplanation for t h e  Dev!atisn / Variation I Please s e e  Annexemre at tached herewith 

: Comments of the  aud~tsrs ,  if any / None 
i 

1 Objects for  which funds have been raised and 
' where there  has  bee^ a deviation, in t h e  1 As per table provided bedow 

I : following table 

Regd. O f f .  : Opp. Karnavati Club 5 G Road, Aksmedabad - 380015 i i ~ d t a )  
?el. No. : (079) 40203000 B Fax : (079) 402031839 j &w.shaiby.org 1 info@st-iahby.org 
Regd. No. : 061008596 1 CIN 185P10632004PLC0~667 
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Annexure 

Reasons and 4usti5cakion fa r  variation in t h e  use of wn-utilized amount  of oe t  issue proceeds 

Pursuant to t h e  approvai of t h e  Board of D~rectors of t h e  Company (herein after referred t o  as  the  
"'Board") granted in ~ t s  meeting hefd 00 March 6, 2017 and the  approval of members of the  Company 
granted on March 30, 28'57, the  Cornpa~y had uudertaken initiaf public offering of 20,354,838 equity 
shares of? '463. each at Drsce of?  2248 per equsty share (including premium of 7 238 per share) comprising 
s f  fresh Issue of 19,359,838 equity shares amsdnting t o  f 4,800 million and offer for sale of 1,000,000 
equity shares amounting t o  7 248 rni8inot-t aggregating t o  7 5,048 million (the 'Issue') in December, 2017 
vide ihs Prospectus dated December 11, 2013 ("Paospeaers"f. The net proceeds from the  issue were 7 
4564.28 milleon excludmg share rssue expensesjthe 'Met Proceeds'). The Company had, in terms of t h e  
said Prospectus, proposed t o  utihze the  Net Proceeds towards ( I )  repayment o r  prepayment in full or in 
part certain loans avalied;(il) purchase of medical equipment for existing, recently set  up and upcoming 
hospitals; {iii) purchase of interiors, furniture and allied infrastrurture for upcoming hospitals; and fiv) 
general corporate purposes (."-he '0bjeasyi, by March 31,2020. 

As ~ s a  March 31, 2019, the Company had ueidized an amount of 7 3,873.91 million and 7 690.37 million 
was pending for otilisation. The company did not foresee any spending t h e  unutilized amount by March 
31, 2020 for $Re objects as stated In the  said prospectus and therefore the  Board of Directors of the  
Company varied the  terms of Objects of t h e  prospectus by passing Board resolution on May 25, 2019 
and subsequentiy the shareholders had approved the  variation in terms of objects of t h e  issue as  
disclosed in t h e  said Prospectus vide special resolution in their isth AGM held on August 26, 2019 for 
optimum utilization o" net Issue proceeds and maximize t h e  return on investment for members of the  
Company. 

DetaiSs of utilhed and unutilired of Met Proceeds of the issue a s  o n  March 31,21319 were a s  under. 

(?in million) 
/ SP. Objects of t h e  issue as set out in t h e  1 Amount  t o  j Total amount  Unertiiized 1 Extent of j 
j ~rcspect-us be funded 1 utiiized against 1 amount  a s  utilization 1 

from net  the  objects 1 o n  1 (in %) 
Proceeds I upto 1 31/03/2019 1 

I i 31/03/2019 1 ! 
1 i Repayment ar prepayment in Fuii or nn part of ' 3,000.00 / 3000.00 1 - 1 100.00 

cenatn loans avallea i?.; o ~ r  Comosny 1 
2 Purchase of rnedlca1 ecuipmss,t for exastsfag, 635.60 1 147.22 1 

I 
488.58 / 

I 
23.05 1 

I 

As on March 31,2019, the  Company has utilized 84.83% of net proceeds of the  offer in respect of t h e  
objects as  disciosed tn the Prospectus and balance amount has been temporarily invested in deposits 
with scheduled commercial bank. 

1 ! recentfy set up anr upcoming Rospatals 
' 3 ' Purchase of gi-nter)ors, furniture, and allped 211.84 ' I 111.84 0.00 

I 

The Company has  bee^ unable to utilrze t h e  baiance Net Proceeds of 7 690.37 miltion on account of (i) 
Non execution and rai?celiation of Vadodara project due  t o  disagreements between parties as  t o  

infrastructure for tpcorn4n.g hosprtals 1 

- 

~ Q B C D % ~  Llmlrea 
Regd. Off. : Opg. Kasnavaai Club S G Road, Ahmedabad - 380015 (India) 
3eL No. : 6079) 402030i30 I Fax : i079) 402433109 wb~d.shahby.ory 1 info@shalby.org 
Regd. NQ. : 051800595 1 CikS : L851IP3";afZaC904PLCOU667 
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4 1 General corporate pdrposes 826.64 1 726.69 1 89.95 1 88.99 



commercial terizls ( 3 1 :  &ray In c o ~ r r a e n c e ~ e ~ t  of Nashik Project due t o  non-hand~ng over of Hospital 
facilitjes by the Samrbddnr Hosparai P ito, Nashrk, and ( i i j )  Nun rnstallation of specified Medical 
Equaprneilts a t  Krlsh~a Sbaibg~, SG Shalby and ShaBby Vapi due t o  change in government poIicies, NPPA 
prace regime and price zontrlal regulataons, as the Corn~any has to  re-look the return on investment. The 
derails of unutglired amount are set out below, 

(7 in million1 

I I 1 1 I I 

2 Medical Furnfture , 2981 I 82 03 - I - I - / 111.84 

Project Unit 1 General 

I Nashik Vadodara 1 Krishna j SG 1 Shalby Corporate 
I 

I I I Shalby Shalby 1 Vapi 1 Purpose 
i 192 21 1.97. 21 1 54.00 j 15.08 ] 35.00 / - 

I I I I I 

3 General Corporete Purpose 89.95 1 89.95 / 

Total 

493.50 

Due to  cancedlation 09 Vadsdara Project, delay cn implementation of Nashik Project and non installation 
of rnedicaj equipment at existing hosprtais as set out hereinabove, the  Board of Directors utilized the 
balance unutiiized amoarat of? 690.37 mittion fur repayment or prepayment in full or in part of certain 
bans  or  working capital facilities availed by the Company and for general corporate purpose after 
shareho%ders approval for change of objects as stated above. 

4 1 Excess utdizatlor a: Naaoda 

I kanst 
I 

1 
Total : 222.02 279.24 / 54-00 ! 15.08 1 35-00 / 89.95 

I 

Chief Financial officer Chairman d l d  Managing Director 
DIN 02911653 

Paace: Ahmedabad 
Date: February 3,2020 

(4.92) 

690.37 

Regd. O f f .  : Opp. KarnavaQ Club, 5 G Road, Ahmedabad - 380015 {dndra) 
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Statement of Utilization of issue proceeds 
- - 

1 

Name of 8rsted enti ty Shalby Limited ! 

Mode of Fund Rafssng Initial Public Offering (!PO) 

Date of Raesing funds December 15,2017 1 

Amount Raised (Gross amoun t  inciudlng issue 7 4,800 million 
a expenses) 

Report Sfigcld for Quarter ended December 31,2019 
, 

I 

i 
Monitoring Agency Mame, if applicahbe XDFC Bank Limited I 

, ParlicuSass ( f i n  miltion) 1 
i Gross Proceeds of Fresh lssue ! 4,800.00 i 

(Less) Fresh Issue seia"cd eexoenses 235.72 1 
N e t  Proseds as mx Paoswctkms I 4,564.28 

The details of categow wise wl!ieation sf issue proceeds a re  a s  under; 
ff in million) - - - - -- -- -- -- 

Amount to 
be utilized 

as per 
revised 
objects 

Amount 
utilized 
during 
quarter 

ended Dec. 
31,2019 

- .-. 

Amount 
utilized up 
to quarter 

ended 
Dec. 31, 
2019 

Amount to 
be utilized 

as per 
Prospectus 

Unutifized 
amount as  on 
Dec. 31,2819 

Repayment of 
prepayment in full er ~ r r  

3,COO.OO 3,220.61 214.86 3,220.61 
part of certain loans 

Mil  

equipmew"r~or exisslng, 
recently 5et UP and 

635.80 147.22 Nil 147.22 Nil 

upcoming hospitals 
Purchase of iqteriors, 
furniture, and atlied 
infrastauduse %.st- 111.84 Nil Nil Nil Nil 

upcoming - hospitals 
General corpsrate 

Nil purposes 

Regd. Off. : Opp. Kamava'tS Cteab, 5 C Road, Ahmedabad - 380015 (Indra) 
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Cornpasay has fully utilized the  net IPO proceeds of ? 4567,47 million up to quarter ended 
December 31,2019 and there is no amount pending for utilization as on December 31,2019. 

As per Gbidance Note on SEBi srrcuiar dated May 3, 2818, we confirm that  there a deviation or 
variation in t h e  use of net proceeds received from the  initial Pubtic Offer as stated in the  
Prospectus dated December 31, 2017 which has been approved by Shareholders by way of 
Special Resolution passed a t  t h e  15th Annual General meeting held on August 26, 2019. The 
Company has variea the terms of objects of the initial public offering ("IPO") referred t o  in the  
prospectus of the Company dated December 11, 2017 ('Trospectus") in relation t o  the  un- 
utilized net proceess of ? 603.61 Million. The Company has prepared the  statement of 
deviation / variation rn utdizatlon of net proceeds of 1PO in accordance with SEBt circular No: 
CBR/CFD/CMDl/l62/2019 dated 24th Decernser, 2819 which i s  being filed separately with the  
stock exchanges. 

Chief Firaanhzial e>%cer chairmaGod Managing Director 
DIN : OQs2116153 

Place: Ahmedabad 
Date: February 3,2020 

Regd. Off. : Opp. Karnava~ Ciub, 5 C Road, Ahmedabad - 380015 (India) 
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HDFC BANK ( 
We understand your world 

CIN: L65920MH1994PLCO806 18 
Website: www.hdfcbank.com 

SCHEDULE XI 

MONITORING REPORT 

NAME OF THE MONITORING AGENCY: HDFC Bank Limited 

MONITORING REPORT FOR THE QUATERLY ENDED: December 31.2019 

(I)  Name of  the Issuer: Shalby L~mtted 

HDFC Bank Limited, 
CMS - Disbursement Team, 
Lodha - I Think Techno Campus, 
Office Floor 3, Opposite Crompton 
Greaves Limited, Next to Kanjusmarg 
Railway Station, Kanjurmarg East, 
Mumbai - 400 042 

(a) Dcviotion from the objects: The Company hos utilized some portion of net IPO proceeds different from objects stated in the of fer  

documents, however, such deviation is in line with change of objects as approved by shareholders' resolution p s e d  at the 15th Annual 

Ceneml Meeting held on August 26. 2019. bsed  on the said special resolution passed by the shoreholders, the unutilized amount of net 

IPO proceeds will be utilized as under: 

(b) Range of beviation*: 10 - 25% deviation [13.22%] 

Declamtion 

Rs in Million 

220.61 

383.00 

Sr. No 

1 

P 

We hereby declare that thls report is based on the format os prescr~bed by SEBI (PCDR) Regulat~ons. 2018 as amended We further 

declore that this report provides trueand foir view of the ut~lizot~on of issue proceeds. 

Porticulors 

Repayment ar prepayment in full or in port of certain loans availed/ to be avoiled 

by the Company 

General Corporate purpose 

We declare that we do not have any direct i indirect interest In or relat~onsh~p w ~ t h  the issuer/promoters/directors/monagement and also 

conf~rm that we do not perceive any conflict of interest In such relationship / Werest wh~le monitoring ond reportrng the ut~l izat~on of 

issue proceeds by the issuer. 

r 
Name of the Authorized Person/Slgn~ng Author~ty; Siddharth Jadhav 

Designation of Authorized person/Signing Authority: Senior Manager 

Eeol of the Monitoring Agency; 

o.n: 16/01 /BAD 

Regd. Ofice: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
Corporate Identity No.: L6592OMH 1994PLCO80618 



1. Issuer Details: 

2. Issue betoils: 

Dr, Dorshini Shah 1 

Zodiac Mediquip Lim~ted 

The nomes of the promoters of the issuer 

Shah Fomrly Trust I 

Shonoy Shah 

Industry/sector to which it belongs ] Healthcare 1 

3. Oetails of the arrangement made to  ensure the monitoring o f  issue PI-oceeds: 

' (Give item by item description for oll'the objects stated in o f fe r  document separately in following format) 

Issue Period 

Type of issue (public/rights) 

Type of specifled securities 

trading 

Issue size 

Issue Expenses 

Net Proceeds 

December 05.2017 to December 07.2017 

Initial Publrc Offering 

Equity Shares 

N A 

Rs. 4.800.00 million 

Rs. 235.73 million 

Rs. 4,564.28 million 

Particulars 

Whether all the utilzotion is as per 

disclosure in Offer bocument? 

Whether Shareholder approval is 

obta~ned in case of material 

deviations# from expenditures 

disclosed in Of fer  Document? 

Whether means of finance for 

disclosed objects of the Issue has 

changed? 

Any major deviotion observed over 

the earlier monitoring ogency 

reports7 

Whether all Government / 

Statutory approvals related to the 

object($) obtained? 

Whether all arrangements 

Reply . 

Yes/ No 

Yes/ No 

Yes/ No. 

Yes/ NO 

Yes/ No 

Yes/ No 

Rrchw of medical equipment for 

existing, recently set up and 

ypcomig hospitals 

Repayment c~ prepaymerrt in full 

or in part of  certain loans 

Comment o f  

Monitoring 

Agency 

No 

availed by 

Comment of 

Monitoring 

Agency 

Yes 

Pwchase of inferiors, frmituu. 

ond allied i n f r o s d  for 

upcoming hospitals 

Comments o f  

Board of 

Directors 

No 

ow Company 

Comments of 

Board of 

Directors 

Yes 

Yes 

No 

No 

N A 

NA 

Comment o f  

Monitoring 

Agency 

No 

Comments of 

Board of 

birectors 

No 

I [The Company has altered the terms of object of initial Public offering 

to the extent of Rs. 603.61 Mn by passing o special resolution In the 

r 15th Annual Generol meeting held on August 26, 2019. Refer Note No: 1 
I 

L 2 appended at  the end of this report] 

Yes Yes Yes 

No 

No 

NA 

N A 

Yes Yes 

[Refer Note No: 1 6. 2 oppended a t  theend of this report) 

No 

Yes 

No 

Y t  s 

[Refer Note No: 1 6 Z appended at the end of th!s report) 

No 

Yes 

N A 

N A  

No 

Yes 

N A 

N A 

NA 

NA 

NA 

' NA 



(ii) Progress in the object(s)- 

Deta~ls of IPO proceeds an$ object wise ut~lizatmn 

perta~nlng to technical 

assistance/colloboration in 

operation? 

Any favorable events improving 

object(5) viabilrty 

Any unfavoroble events affecting 

object(s) viability 

Any other relevant rnfcrmotion 

that may materially affect the 

decision making of the investors 

# Where mater~al deviation moy be defined to mean: 

a. beviation in the objects or purposes for which the funds hove been raised 

6, Deviation in the amount o f  fund actually utilized by more t h w  10% of the amount projectedin the of fer  documents. 

4.  Details of objtct(s) to  be monitored: 

(i) Cost of object($)- 

Rs. In 

MA 

N A 

N o  

N A 

N A 

No 

- 

Sf. 

No 

1 

2 

3 

4 

Yes/ No , 

Yes/ No 

Yts.jN0 

- Rs. I n  Millions 

I t em Head 

Repyment or prepayment in full or in 

part of certain loans availed by our 

Company 

Purchase of medical equipment for 

existing, recently set up and upcoming 

hospitols(1) 

Purchase of interiors, furniture, ond 

allied infrostructure for upcomlng 

hospi tats 

General corporate purposes (2) 

N A 

NA 

' No 

Particulars of Firm 

arrangements made 

N A 

NA 

N A 

NA 

Original Cost 

(as per offer 

document) 

3 ~ . 0 0  

635.80 

111.84 

816.64 

Particulars 

- 
Repayment or prepayment in full or in  part of certain loans availed 

by our Company 

Purchase of medical equipment for existing, recently set up ond 

upcoming hospitals 

Purchase of interiors, furniture. and allied infrastructure for  

upcoming hospitals 

General corporate purposes 

Ntt Proceeds of the Issue 

N A 

NA 

No 

N A 

N A 

No 

Unutilired.lP0 expenses of ' 3.19 million have been rerlasslfied in repayment or prepayment in full or in part of certaln loans availed by the Cdmpany. 

Millions 

NA . 

N A 

No 

Revised 

Cost 
' 

3.220,61 

147.22 

NIL 

1.199.64 

Objects of the 

issue as per 

prospectus 

3.000.00 

635.80 

111.84 

816.64 

4,564.28 

Utilisation till 

bec 31,2019 

3.2Xl.61 

147.22 

NA 

1.199.64 

4.567.47 

Revised objects 

as per special 

resolution passed 

3,220.61 

147 2 2  

t4.n 

1.19964 

4,567.47 

Amount pending 

Utilisation* 

NU 

Nn 

N A 

Nn 
NIL 

Comments 

of 

Monitority 

Aqency 

N A 

N A 

N A 

N A  

Comments o f  Board o f  

Reason o f  

cost 

deviation 

n 

f 
.c 

E 
o 
f 
c - 

0 

e.I 
-3 
" 

z" 
o 

I 
w 
Y 

d 

directors 

m=d 

financing option 

w 

Y 

2 
V L C 

t 

3 .- -. 

P=' 
0 t 
N 

d - 
1Z z 
9 
2 
b "- 
u 



(iii) Deployment of unutilized IPO proceeds- 

Rs. in millions 

Sr. 

No. 

; 

Objrct(s) Name 

Repayment or 

prepayment i n  full o r  in 

por t  of certain loons 

availed by our Company 

(iv) belay i n  implementation o f  the  object(s) 

Type of instrument where amount 

invested 

Completion ba te  

Amount 

inverted 

belay (No. 

o f  days/ . 
months) 

No Delay 

As per O f f e r  Document 

Maturity date 

Company has 

fully utilized net 

proceeds of IPO 

Comments o f  Board of birectars 

N 2017-18 

3.000.00 

Actual 

' 

Reason o f  delay 

N A 

FY 2018-19 FY 2017-18 

3.000.00 

Earnings 

(interest accrued] 

Proposed 

Course of 

Action 

N A 

FY 2018- 

19 

- 

Return on 

l m m e n t  (R01 

Market Value as at the 

end of the quarter 

1 



Notes: Clarification mv ided  by the company with reference t o  alteration of ob.iects of IPO as disclosed in the offer documents 

and utilization o f  net IPO proceeds 

Purchase of medical 

equ~pment for existing, . . . .  - 
recently set up and 

upcoming hospitals 

Purchase of i?tertors. , 

furniture, and allied 

infrastructure -for 

upcoming hosp~tals 

1) The Company has been unable to utilise the balance Net Proceeds of Rs. 690.37 million on account of (i) Non execution and 

24637' 

J 

3.246.37 

.-. ' 200,73 

29.81 

230.54 

cancellotion of Vadodara project due to disagreemehts between port~es as to commercial terms (ii) Dalay in  commencement 

of Nashik Project due to non-handing over of Hospital facilities by the Samruddhi Hospital P. Ltd. Nashik, and (ili) Nan 

installotion of specified Medical Equipment ot Kr~shna Shalby, St Shalby and Shalby Vopi due to  change in government 

"" ' 147.22 

3,147.22 

policies. NPPA price regime and price control regulations, as the Company has to  re-look the return on investment 

21 In "iew of the above, the Bpard considered and approved .change in objects in utilization of unutilized amount of IPO 

proceeds in its meeting held on May 25.2019 for maximize the return on investment f o r  members of the Company which hos 

. .. 

resolution passed by +he shareholders of the Company, the unutll~zed omaunt of fPO wi l l  be utibzed as under; 

N A  

N. A 

. "  ,M.- .. -. ,. 

, * - a * -  

NA 

... 
- -  NR ''I 

Sr. No 

1 

2 

Particulars 

Repayment or prepayment in full or in part of certarn loans availed/ to be 

availed by the Company 

General Corporate purpose 

Total 

Est~mated schedule of deployment of 
. . 

unutrlized amount 

FY 2019-20 

220.61 

383.00 

603.61 

Total 
, .  

220.61 

383.00 

603.61 



3) The Company has fully utilixed the net IPO proceeds as under 

Amount plnding 

Utilisation 

. - .  . 

- 

NIL 

NIL 

Vnutilired IPO expenses of Rr3.19 million have been reclassified In repayment or prepayment In full or in part of cerialn bans ava~led by the Company. 

Particufa~s . I - . , : .*--..- - - 

Repayment or prepoyment inful l  or in part of certain loans ovalled 

by our Company - 
Purchase of medical equipment for existing, recently set up and 

upcomlng hospitals 

Purchase of interiors, furniture, and allied infrostructure for 

upcoming hospitals 

General corporate purposes 

Net Proceeds o f  the Issue 

NIL 

NIL 

Objects o f  the 

issue as per 

prospectus 

3.000.M3 

635.80 

111.84 

816.64 

4.564.28 

Revised objects 

of ter 

shareholders' 

approval 

3,220.61 

147.22 

NIL 

1199.64 

-4.567.4F 

U t i l i ~ t i a n  till 

Oec 31.2019. 

3.220.61 

147.22 

Nf L 

1199.64 

- 4,567.47 


