
January 28, 2019 

The Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 051. 

Corporate Service Department 

BSE Limited 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Sub : Outcome of the Board Meeting - disclosure under Regulation 30 of SEBl (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 ("the SEBl LODR") 

Scrip Code : SHALBY 

Through : https://www.connect2nse.com/LISTING/ 

Dear Sir / Madam, 

With reference to  captioned subject and pursuant to provisions of SEBl (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to  inform you that at the meeting of Board of 

Directors of the Company held today i.e. January 28, 2019, which commenced at 04:OO p.m. and 

concluded at 05:15 p.m., has inter alia approved the Unaudited Standalone Financial results for the 

quarter and nine months ended December 31, 2018. The said unaudited financial results have been 

reviewed and recommended by Audit Committee and approved by the Board of Directors in their 

117eetirigs held today i.e. on January 28, 2019. 

Scrip Code: 540797 

Through : http://listing.bseindia.com 

In terms of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, we are enclosing herewith a copy of the said unaudited 

standalone financial results along with copy of "Limited Review Report" issued by the Statutory 

Auditors of the Company. The said results along with the Limited Review Report are being uploaded 

on th'e website of the Company i.e. www.shalby.org. 

We request to take the same on your records and disseminate the same to  the members. 

Thanking you, 

Yours sincerely, 
For Shalby Limited 

Jayesh Patel 
Company Secretary & 

Encl. : as above 

Shalby Limited 
Regd. Off. : Opp. I<arnavati Club, 5 C Road, Ahmedabad - 380015 (India) 
Tel. No. : (079) 40203000 ( Fax : (079) 40203109 1 www.shalbv.or~ I info@shalbv.ore 
Regd. No. : 061000596 1 CIN : L85110C12004PLC044667 



I Shalby Limited 
Regd. Office : Opp. Karnawati Club, Sarkhej Gandhinagar Highway, 
Near Prahlad Nagar Garden, Ahmedabad - 380 015, Gujarat, India 
Phone: +9179 40203000, Fax :+9179 40203120 
E-mail : companysecretary@shaIby.in Website : www.shalby.org 
CIN : L85 110GJ2004PLCO44667 

I Statement of Unaudited Financial results for the Quarter and Nine Months ended 31st December, 201 8 I 
(3 in Million except per share data) 

Sr. l~articulars I Quarter ended I Nine Months ended I Year ended 

(ii) Income tax relating to items that will not be 

,,..i.l. . 



l ~ o t e s  to the Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2018 

1) These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of 
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2) The ind AS compliant financial results pertaining to the quarter ended 31.12.2018 has been considered for limitied review by the Statutory 
Auditors.The management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its 
affairs in accordance with the Indian Accounting Standards (IND AS). 

I 3) The above financial results of the Company were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors in its meeting held on 28th January, 2019. 

I 4) The Company is mainly engaged in the business of setting up and managing hospitals and medical diagnostics services which constitutes 
a single business segment. These activities are mainly conducted only in one geographical segment viz, India. Therefore, the disclosure 
requirement under the Ind-AS 108 "Operating Segments" are not applicable. 

I 5) The reconciliation of Total Comprehensive Income and Equity reporled as per restated financiai results and audited standalone financiai 
statements is as under: 

I 7) The statement of category wise utilization of net proceeds from Initial Public Offer, pursuant to Regulation 32 of SEBl LODR and as per 
report by Monitoring Agency, is as under: 

Particulars 

As per audited Standalone Financial 
statements I Unaudited Financial results 

Less: Prior period adjustments 
Revenue from Operations 
Other Income 
Finance Cost 
Depreciation and Amortization 
Operative expenses 

Other expenses 

As per Unaudited I audited restated 
Financial results 

EPS before adjustment 
Basic l Diluted 

EPS after adjustment 
Basic l Diluted 

availed by our Company 
Purchase of medical equipment for existing, recently set up 
and upcoming hospitals 
Purchase of interiors, furniture, and allied infrastructure for 
upcoming hospitals 

6) Effective from April 1, 2018 the company has adopted Ind AS-1 15 "Revenue from Contract with Customers' using cumulative effect 
Method. Based on the assessmet, there is no material impact consequent to adoption of the standard. 

l ~ e n e r a l  Corporate purposes I 816.64 1 676 69 I . . I I -. 
Net Proceeds 1 4,564.28 1 3,823.91 

Profit 

Quarter ended 

(9 in Million) 
Equity Reconciliation 

As At 

Issue Expenses I 235.72 1 234.52 

Gross Proceeds 4,800.00 1 4,058.43 

Reconciliation 
Nine Months 

ended 
31.12.2017 
Un-audited 

261.36 

10.83 
0.01 

(5 65) 

(0 61) 
0.19 

256.60 

2 86 

2 85 

30.09.2018 
Un-audited 

36 19 

36 19 

0 33 

0.34 

31.03.2018 
Audited 

7,752 46 

73 99 
7 27 

(1 62) 
2 85 

(8 74) 
(0 97) 

7,679.68 

Year ended 

31.03.2018 
Audited 

410.35 

(6.82) 

4 87 

0.40 

(0 49) 

412.39 

2 97 

3.82 

31.12.2017 
Un-audited 

107.84 

6.90 

(3 81) 
0.18 

(0.31) 

104 88 

1.20 

1.17 

01 -04.2017 
Audited 

2,585.44 

41 49 

0.27 

0.53 

2,543.15 

Investment in Fixed Deposits in Scheduled Commercial bank 740.37 
I I 

(7 in Million) 
Details of Unutilized Net Proceeds as on Dec 31,2018 Amount 1 I 



T R CHADHA & CO EEP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SHALBY LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
Shalby Limited ("the Company") for the Quarter and Nine Months ended December 31, 2018 
("the statement") being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016. 

2. This statement which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 

'e, 
we plan and perform the review to obtain moderate assurance as to whether the statement 
is free of material misstatement. A Review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and, accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other recognised practice and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20g-,- 

6, -> 
t,bb>-- %" c,:$\ 

T R Chadha & Ca., a parhership firm wnverted Ento T R Chadha €4 Co LLP 
(A limited liability partnership with LLP identifimtion No. MF-3926) with effect from 28th December, 2015 
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T W CHADHA & CO LLP 
CHARTERED ACCOUNTANTS 

as modified by Circular No. C IR /CFD/FAC/~~ /~OI~  dated July 5, 2016 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. (a) The Standalone financial results of the company for the quarter and nine months ended 
December 31, 2017 were reviewed by another firm of Chartered Accountants who issued 
their unmodified conclusion on these standalone financial result vide their report dated 
January 09,2018. 

(b) The Financial Statements of the Company for the year ended March, 2018 was audited by 
another firm of Chartered Accountants, who issued an unmodified opinion vide their report 
dated May 7, 2018. 

For, T R Chadha & Co LLP 
Chartered Accountants 
Firm Regn. No: 006711N / 

. a- 
Brijesh Thakkar 
(Partner) 
Mem No: - 135556 

Place: Ahmedabad 
Date: 28th January, 2019 
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