
----- HOSPITALS ----- 
July 29, 201'3 

The Listing Department 

National Stock Exchange of India Ltd 

Corporate Service Departmcnt 

BSE limited 

Sub I Outcome of the Board Moet~ng disclosurca urrder Regulation 30 of SEBI (Listing 
Obl~gations and 5iscIosure Rcquirerp?cnts), Rc~[',ulrllians, 201 5 

Scrip Code : SMALBY 

Throug h : ~ ) 3 ~ w ~ ~ ~ ) g 2 ~ t * i ~ ~ ~ ( ~ : 1 ~ ~ >  LNbJ 

Dear Sir Madam, 

Scrip Cade: 540797 
1 h ro ug II : ~ S J J ! ~  bg!~ 1 &!-(- ~1 

W ~ l h  rcferrr~cc to cc l l~ t~oncd subjccl niid [-turc,llclnt tsz ptsvislonc, of 51-81 ( I~st lny ISt~lrg,jt~cans and 

Disrlosurci Rcqriircrnclrrts) RcgulC?tions, 2065, we wlsti to irl{dsrrri yo t~  that dl tht"111~c"in(j of 

Board of C2iucxctors of the Con-ipmriy held today whscIr commcnr~d  at 4:00 p.rn, and cancludcrl at 

5 "3b p . t ~  , hr3vt' c o n ~ i d t ~ r ~ d  dnd dpprove~i, 1 1 7 1 ~ 1  n l ~n ,  the lollowrny, 

Undudiled Standalone and Consol~datcd Fiiwncral rpsults for thcl c1uartc.r cndrd June 30, 2013 

The sard trnc3uditvcl fit?ancial rcslslts wcrc rovrc.wrd Isy Audit Cornr~ttllce and dpprovod by tlici 

Board of Uircctors nicet~ng held today i.c, otl l~ r ly  23, 2019. In tcrrs?s of Rc~ulalion 30 re,md w1tj-i 

Fteguldlion 33 of tlic SCBI (L~\ting Obligalroris ;riid Disclosure Rcq~~~rc?~n~ t? ts ) ,  Kc~r,ulstrcsn.i, 2015, 

we are enclosing ;I copy of Ihcl said isr~auditcld stand,xlonc and co i tso l~d~t (~d ~ I I ~ ~ I I C I ~ I ~  I O S L ~ ~ ~ S  

along with copy of "L~n?ited Rcvrew Rcport" issued by Ilia Statutory Auditor., crf ttrc Coirrp,,ny. 

1 he said rosulls ,jloil[: w ~ t h  th(. I it-il~tcd ficviciw Rcport arc berng i~plondcd on the wrhsite of t 

Conlpany 1.c. w~:.\nr~jj&>s 

We request to lakc tkre same an your records and disscaminate the same to the members. 

Thanking you, 

Yours sincerely, 

Company Secretary & Compliance Officer 
Mem. No: ACS14898 

End: as above 

Shalby Limited 
Regd. Off. : Opp. Karnavati Club, 5 G Road, Ahmedabad - 380015 (India) 
Tel. No. : (079) 40203000 1 Fax : (079) 40203109 ( ww.w,~halby,or~ I i-nfo@.sh.aLby.~tg 
Regd. No. : 061000596 1 CIN : L85110G12004PLC044667 
Vapi - Indore - labalpur - Mohali - Naroda (Ahmedabad) I(rishna Shalby (Ahmedabad) Surat - laipur Upcoming Hospitals : Nashilc - Mumbai 



Shalby Limited 
Rogd, cgflicc : Opp KK,tl ri,lwntI Club, '>,~rkllc*j C3~rntlt~rri,t~;,~~ Ii~y:tiw;ly, 

Ncdr IJ rnlllad Nagdr Ldrclcit, Atinirti;3b,'itl 380 O'Ji2, ( ~ t i j ~ ~ ~ i t ,  11 id1~  

l'ho~\(*: i ' l l  I" 4/10103C)00, Ctlx i 9 1  19 40203120 
E titall :cornpanysei ~otary@sl i~t lby.~l i  W(*lr<rtc w w w  rllalby u ~ g  
CIN 1 BS110(~IXO041'1 (044661 

Statement of un.auditod Stnridalancs Financial results For the Qusrtar ended JOtlr June, 2019 

------,----* 

Purchase of stock iil trade 
Chariges in invr,ntnrtcs 
Eniployo~. bclialits c?xpcrrise 

,--"- 

w,---,---. 

A. (i) Itenis ! i :n! wit! not be reclassified lo piofil or loss 

(ii) Incoi?-i(! trix ic: l ;~ l i r i~~ to itciris that will no! Ijc 

per equity (for discontinued operation) 



Notes to ttro Unaudited Financial Rcsults for tho Quarter ot~deel 30th June,2019 

1) Tile aliovct ftnanc~al results of tftc! Comp,~rry wc?rc? rnvlc:wc?d Ily t l ~ c  Aut l~ l  Comrnltleo ;intf npprovctd 1)y tho Board of I3lrilc:tors at 
thulr mootlngs hcjld on 29th July, 2019 

2 )  Tile Ind-AS compllant flnanc~al results pc*rta~niny to llte ({uarlor ontfetf Junu 30, 2111 0 ttcrs boon con:,idored for I~n i~ tod raview by 
the Slnlulnry Auditors Plte man,~ynmont hns irxorcisotJ nclcessnry tiuo tlillyonco to otisuio that sucli t~ni lnc~nl rnhu l l ~  provido it 
true and falr vlew of ~ t s  aff'falrs In accordance wtlh tlx? Intfian Accouritirtg Sti-rntktrds (IND AS) 

3) These linctnclal results have been pre~arod In nccordanca with Inchan Accounlln~ Standards (Ind- AS) as proscribnd usidor 
sectlon 133 of Companies Act 2013 rond with Rule :l of lhc! Cornponic.!s (Ind~an Aa:o~rntlnq Stnndord.c) Rulos 2015 and 
reiovant amendment thereafter 

4 )  Thl? flgures for quarter ended 31st March, 2019 are balenc~ng f1(3ur(3s Lrslwcon tlhcr dardlte(l ftgurosa of the full financlnl yoar atrcl 
the revlewed year lo date flgure upto tho third quarter of Il?o relovatlt financial yoar 

5) Tho Cornpirny has adopted lnci AS $ 1 8  'Lcinsss' offectivo April 7,2019 ond applle?d i t?@ ~tdrrdurd tcr its ll~aees Th~s h;s& rosultttd 
~n rccogrliilrig a Rlght-of-Usc? Asset and a corrospand~ng Luaso LAinkr~l~ty of 7 52.77 Million as RI April 1, 2(31 9 Tho ~rnpact cln 
the prof11 for tho quarter 1s not snatorlal 

6) T h r  comp,iny 1s malnly etig;i~gcicl ~ r r  thcr hi~hlnass o";tatt~ng trlr arrtl r-rtanagttvj lroslr~t~rls urtd r~iutftc~tl (II~~JIIoc~~I(:~ ~ ~ > T V I C O S  WI?IL/I 
coltstilulr:s a single business strgrnorrl Tltsso c i ~ ; l ~ ~ ~ l ~ ~ ? b  arc? mainly c,t,ntlur,tecl or~ly In rvnu r,la;.ug]rnph~c~aI sogir!ant vrz, lnllio 
rhcrcforc, tlta dlsclostlrc rt3cjuliat?rtnk undc?~ the? lntl AS 108 "Op~r~ r t~ r l g  Sr?{jmc?ntcr" are not c~ppl~c;~lrlc~ 

7) Tho st;iir:r~tc:nt of cntcyo~y wlso ~rlrlir,lt~on of not prot:oocis from 1nltiLd Publ~c Offcrr, pursuennt to Koc~ulet~orr 32 of S t 3 1  1 UDR 
and as pcv rrryport by Mon~toring Agoncy, IS ar, undor 

(T if? Million) 
--V-,"-P7--P *------ 

Particulars 

Arn~unl: Ackcraf 
proposed to utilixad!on u p  Ur~ulEI!zcd 

be utilized t o  Jtsno 30, up to 

2019 J U M ~  40,2019 

lc3nt or prepayment in full or it? p ; ~ r i  of cc?rlnin loans 

s~~adical ecjuiprnctnt for cxi 

Met Proceeds - 
Issuc: Expc:;i~;cs - --."- 
Gross Proceeds 

(? in Million) 

As per Guidance Note on SEBl circular dated May 3, 2010, we confirm that there is no deviation or variation in the use of net 
proceeds received from the Initial Public Offer as stated in the Prospectus dated December 11, 2017. Iiowever, the utilization 
is not as per the timeline that was originally proposed in the Offer Document. There is a delay in utilization of the IPO Proceeds 
which is also covered in the Offer Document. The Board of Directors of the Company has recommended members for passing 
of special resolution for variation in terms of objects of Initial Public offering in the ensuing Annual General Meeting scheduled 
on August 26,201 9. 

1 8) Figures of the previous quarter1 year to date have been regrouped, wherever necessary to make it comparable. 



T R CHADHA &; CO LLP 
CHARTERED ACCOUNTANTS 

lndependent Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrernents) 
Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
SHALBY LIMITED 

1. We have Reviewed the accompanying "Staterrtent of Unaudited Financial Result of Shalby Itd for the Quarter 
ended June 30,2019" attached herewith, being submitted by the company Pursuant to the requirement of 
Regulation 33 of The SEBI ( listing Obligation and Disclosure Requirements)Regulation1201S~ as amended 
('the Regulation'), read with SEBI Circular Na, CIRICFD/CM1)1/44/2019 dated March 29, 2019 ('the Circular'), 

2 .  The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (ind AS '24) "Interim Fincltlciai Rcpor t i r tg"  prescr ibed under Section 13.3 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accot~tnting 
principles generally accepted in India, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is  to 
express a conclusion on the Statement based on our review. 

3 .  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial lnformatior~ Performed by  the lndependent Auditor of the Entity" isstled 
by the Institute of Chartered Accountants sf India, This standard requires that we plan and perfofarm the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('tnd AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other recognised accounting practices 
and policies has not disclosed the information required to be disclosed in terms of the Regulation, read with 
the Circular, including the manner in which it is to be disclosed, or that i t  contains any material 
misstatement. 

T R Chadha & Co., a partnership firm converted into T R Chadha & Co L p '  
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 201 5 

Ahmedabad Branch : 301, 3rd Floor, lndraprasth Corporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladnagar, 
~hmedabad-380 015. Tele. : 079-66171697,079-4800 4897 Email : ahmedabad@trchadha.com 

Regd Office : Suite No-IIA, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Delhi - 110 001. 
Tele. : 011 41513059 141513169 

Head Office : 8-30, Connaught Place, Kuthiala Building, New Delhi-110 001. Email : deIhi@trchadha.com . 

Branches at : 4 MUMBAI O HYDERABAD 4 PUNE O CHENNAI + BENGALURU 4 GURGAON O TIRUPATI 



T R CHADHA dlr; CQ LLP 
CHARTERED ACCOUNTANTS 

5. The Standalone financial results of the cotnpany for the quarter ended June 30, 2018 were reviewed by 
another firm of Chartered Accountants who issued their unmodified conclusion on these standalone financial 
result vide their report dated August 13, 2018. 

For, T R Chadha & Co LLP 
Chartered Accountants 
Firm Regn. No: OO6711N / N500028 

4 

Brijesh Thakkar 
(Partner) 
M. No,: 135556 

Place: Ahmedabad 
Date: 2gth July, 2019 

T R Chadha & Co., a partnership firm converted into T R Chadha & Co l$P' 
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015 

Ahmedabad Branch : 301, 3rd Floor, lndraprasth Corporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladnagar, 
Ahmedabad-380 015. Tele. : 079-66171697,079-4800 4897 Email : ahmedabad@trchadha.com 

Regd Office : Suite No-IIA, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Delhi - 110 001. 
Tele. : 011 41513059 141513169 

Head Office : 8-30, Connaught Place, Kuthiala Building, New Delhi-110 001. Email : delhi@trchadha.com 

Branches at : Or MUMBAI O HYDERABAD O PUNE O CHENNAI 9 BENGALURU Or GURGAON O TlRUPATl 



Shalby Limited 
Rvgtl 13ffic t 3  Opp M,~tt~aw~l l i  Cltkt,, 5~1t Itltc'j C~~i t i tJ l~~t~~t l :d r  I l ig l~w~ty ,  
Nv;11 I~t-ahl,~d N,11:,lr (r,trdct~, Al~ir~c~i I ,~ l r , i~ i  $80 010, (~IIJ,II,I~, Itl(11~1 

Plionc: 191 79 4020.3000, Fax : I  91 /!) 4020JJRO 
E-tndil r cornpnnysc*t rc:ldry($~ll,~lt~y,itt W<!I~c,it~1 : w w w , ~ h l ~ l l ~ y , o ~ ~  

MULTI-SPECDALTV 
CIN : L.S5110GJ%004lV CQ44Mi.7 HasplT&Es 

Stiatamont of ut'l-nudltod Cansolidatad Financial roeults for tho Quartor andod JOtii Juno, 2019 

-- 

,-,-.---- ---- 



I N o t ~ s  to tile Unaudited Consolidaltrd Financial Rcssults for tlica Qirarfar ctndad 30th Junc,i?QlS 

1)  Tho abovc? Iinnrrc~,ll 1o6,ult$ of Itto 1 :̂orril)ony wct~(? ic?vlowocl by tho Aiidlt Con~n~~t tee ancl approvod by tltc Bonrtl of D~roctols t r l  
the11 mootinqs hcltf on %!fits July, 20 19 

7) 7-hc Statutory Aucl~lro~s of tlio company l imo  cr\ri~(-icl out a l~rn~lotl  ravlnw of tho firtnncrnl rc?slrlts for Iha (liJ3itor ontlcd Jttnc? 30, 
2 019 only Tliv flnanci:rl rclsults anti crtt\or f1nnnc:lal lnfo~malion for tho qrrlrrll~r c~ntfatd .lur\c? :10,201I3 and MR~CII 31 ,2019 Iravo 
n o t  been l iubje~t lo l11ii110d ~ O V I O W / ~ \ U ~ I ~  I ~ o w ~ v o ~ ,  l l~ . )  n~anagomont has axorclsod dire d~ll~gonco lo onsuro (Irat such 
fiananc~al results provldc? a trbtcr nnd far  viclw of ils alfalrs 

3) These llilanclal lcsults have bee11 prolt;riocl 1r3 accordance with Intl~;ln Acc:ountrriq Standards (Ind-AS) as prascrlbed undo1 
secilon 133 of Companres Act 2013 read wlth Rulo 3 of tli@ Companies (Indtiin Accoi~ntlng Standards) Rulc?s 2015 anif 
relevant amondino~rl tliorcsaftcjr 

4) Thefiyurc?~ for qudrtor cntled 3151 M,lrcli, 7011) i-lrtl halrlrgc:iny figure9 holwann t iw nbrd~teil hgur(35 of the full flnar~cial ~ C ~ R I  ;~rirl 
the revlc;wc?d yoar to ci;atu frgure upto the Il?ird cjuartor of tho rulovdnl financial yoar 

!I) T h e  Conr(~~~rry hnc, ;~tlol)lcil Ind AS Il(i 'I c!dsc?s' c?ffuctiva. Aijr~l 1, ?010 ;tnd ;rppllcrd ttic. stlrntlnt(f to lls Icasrth, lhls h,is 
tesullcti 111 rc>c,ocjnliiilcj ,I  Riyl,i-r~l-lJe,c* /14'(11 ~ r i t i  ~i (orrcssi)ontiincj c:.rL,cl I ~'~bi l i iy  of t 92 7 6  Million ,jr7 ,tt April I, 201:) l fro 
Impact on tho ptofil In1 tlrc* c~u~lrlol 1s not st1dtor1;al 

6) Thecomp;tny 15 rn;i~rtly crrqntlc?d in tho h i ~ s ~ n c ~ , ~  of s~tt lnr] up 'rr i t l  rnnn:rglng ho.;p~!,ils anti n~rclicnl drrigrroc~tlcr snrvltvlc; wh~c h 
cci.nstitutos '1 sliicjlc: bus i r~r t~~,  sc?gnront lt~crso ,~ctivil~os ;\to tilcrlnly conduc,tcsc~ only In uric? qc?og~ol~ti~c,~,I wrynont vif ,  India 
I herofo~c, tho d~h(,l~st~r(! 1(?(1111rentt?sll rrrrdor the Ind AS 108 "O[~c,ratincl Scgnso~its" ;%re not i~ppl l~nlr le 

/) Tt le stdtemcrit of c,atczgory wisu uliliral~nn of not ~)rocr?t!cis ltrxrn Iriitlal Public, C7fFt?r, pursu,trrt to Rc~gul~lticrn 32 
and as por rtzpolt by Monitorin(? Agency, is 13% uncfor 

(P in Miltior?) 

Purchase of rrictlical oclrripmc>nl fur existing, rccctr 
and upconrincj tro:;piti~l:; 

As per Gu~dance Note on SEBl c~rcular dated May 3, 2018, we confllm that there IS no dev~at~on or var~atlon In the use of net 
proceeds rece~ved from the lnltlal Public Offer as stated In the Prospectus dated December 11, 2017 However, the utilization 
is not as per the timeline that was originally proposed in the Offer Document. There is a delay in utilization of the IPO 
Proceeds which is also covered in the Offer Document. The Board of Directors of the Company has recommended members 
for passing of special resolution for variation in terms of objects of Initial Public offering in the ensuing Annual General 
Meeting scheduled on August 26, 2019. 

8) Figures of the previous quarter1 year to date have been regrouped, whereve to make it comparable. 

Chairman and Ma/ 



T R CHADHA St CO LLP 
CHARTERED ACCOUNTANTS 

Independent auditor's Review Report on Consolidated unaudited quarterly and year t o  date financial result of 
Shalby Itd. Pursuant t o  the Regulation 33 of the SEBl (listing Obligation and Disclosure Requirements) Regulation, 
2015 as amended. 

TO THE BOARD OF DIRECTQRS OF 
SHALBY LIMITED 

We have reviewed the accompanying statement of consolidated unaudited Financial Results of Shalby Itd (the 
Parent) and its subsidiaries (the parent and its subsidiaries together referred to as "the group"), for the period 
from lSt April, 2019 to  30"'~une 2019 ("the statement"), being submitted by the parent pursuant to the 
requirement of Regulation 33 of SEBI (listing Obligation and Disclosure Requirements) Regulation, 2015, as 
amended ('the Regulation') read with SEBI Circular No. CIRICFD/CMDl/44/2029 dated March 29,2019 ('the 
Circular'). Attention is drawn to  the fact that the consolidated figures for the quarter ended June 30, 2018 and 
March 32, 2019, as responded in these financial results !lave been approved by the parent's Board of Directors, 
but have not been subjected to review. 

2. The statement which is the responsibility of the parent's Management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the 
companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility is  t o  express 
a conclusive on the statement based on our review. 

3. We conducted our review of the statement in accordance with the standard on review Engagements (SRE) 2410 
"Review of interim Financial Information performed by the Independent Auditor of the Entity.", issued by the 
Institute of Chartered accountants of India. A review of interim financial and accounting matters, and applying 
analytical and other review procedures, A review is substantially less in scope than an audit conducted in 
accordance with standards on Auditing and Consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 (8) of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended to the extent applicable. 

4. The statement includes the results of the following entities; 

1 1 I Shalbv Limited 
1 Subsidiarv Com~anies I 

2 1 Shalbv IKenval Limited I 
3 1 Vrundavan Shalbv Hos~itals Limited 1 
4 1 Yo~eshwar Healthcare Limited I 
5 1 Shalbv International Limited (Earlier known as Shalbv Pune Limited) I 
6 1 Griffin Mediauir, LLP (Earlier known as Shalbv Ortho~aedic LLP) 1 

(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015 

Ahmedabad Branch : 301, 3rd Floor, lndraprasth Corporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladn 
Ahmedabad-380 015. Tele. : 079-66171697,079-4800 4897 Email : ahmedabadatrchadh 

Regd Office : Suite No-IIA, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Delhi - 110 001. 
Tele. : 011 41513059 I41513169 

Head Office : 8-30, Connaught Place, Kuthiala Building, New Delhi-110 001. Email : delhi@trchadha.com . 

Branches at : 9 MUMBAI 9 HYDERABAD O PUNE 9 CHENNAI 9 BENGALURU 9 GURGAON $ TIRUPATI 



T R CHADHA & CO LLB 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

information given by management referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting standard and other accounting principles 

generally accepted in India, has not disclosed the information required to  be disclosed in terms of Regulation 33 
of the SEBl ( Listing Obligation and disclosure Requirements) Regulations 2015, as amended including the 

manner in which it is t o  be disclosed , or that it contain any material misstatement, Our conclusion is not 

modified in respect of this matter. 

6. We did not review the unaudited consolidated results of the one subsidiary included in the unaudited 
consolidated financial results, whose unaudited consolidated financial results reflect total revenue of ? 0.06 
Million, total net l ~ r s  after tax of ? 0.27 Million for the quarter crlded June 30,2019, ac, corrsidered in the 
unaudited consolidated financial results. Qur conclus~on on the Statement is nat modified in respect of the 

above matter. 

7. We draw your dttention with regard to preparation of the Ind AS financial statements of one of the Subsidiary 

company i.e. Vrundavan Shalby Hospitals Limited ("such subsidiary company") on the assumption that the such 

subsidiary company is no longer a going concern in view of the resolution passed by the Board of Directors of 

such subsidiary company on January 09, 2018 resolving to cease the business operations with immediate effect 

at both the hospitals located at Mapusa and Panjim since the same is financially not viable. Our conclusion is not 
modified in respect of the above matter. 

For, T R Chadha I(( Co LLP 
Chartered ~ccountant; 
Firm Regn. v: 006711N / 

Brijesh Thakkar 
(Partner) 
M. No.: 135556 

UD1N:- \q\35556 fi6bheX 652-3 
Place: Ahmedabad 
Date: 2gth July,2019 
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