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The Listing Department Corporate Service Department
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Mumbai 400 001.

Through : http://listing. bseindia.com

|
Scrip Code : SHALBY ‘ Scrip Code: 540797

Through : hitps://www.connect2nse.com/LISTING/

Sub: Outcome of the Board Meeting - disclosure under Regulation 30 of SEB! (Listing

Obligations and Disclosure Requirements), Regulations, 2015 (“the SEBI LODR")

Dear Sir / Madam,

With reference to captioned subject and pursuant to provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that at the meeting of
Board of Directors of the Company held today i.e. May 25, 2019, which commenced at 12:00

noon and concluded at 01:15 p.m., have considered and approved, inter alia, the following:

)

Audited Financial results (standalone and consolidated) for the quarter and year ended
March 31, 2019 together with Auditors Report with unmodified opinion thereon and
Boards’ Report, Management Discussion and Analysis Report, Corporate Governance
Report and other matter connected thereto. The said Audited Financial Results along
with Auditors’ Report and declaration pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended and in
compliance with SEBI Circular CIR/CFD/ CMD/56/2016 dated May 26, 2016 are attached
herewith. The above audited financial results were reviewed by Audit Committee at its
meeting held just prior to the Board of Directors meeting held today i.e. May 25, 2019.

Recommended to the members a final dividend of ¥ 0.50 per equity share (i.e. 5%) of
< 10/- each. The final dividend amount will be paid after approval of shareholders in the
ensuing 15" Annual General meeting of the Company. The record date will be intimated

in due of course time in terms of Regulation 42 of SEBI LODR.

Variation in terms of Objects of net proceeds of Initial Public Offering (“IPO”) in respect
of unutilized amount of ¥ 600.42 million subject to the approval of shareholders. The
Board of Directors intends to utilize the unutilized amount of net proceeds of IPO for the
new objects and in the manner set out below, subject to the approval of members at

the ensuing Annual General meeting; AL,
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J Particulars Estimated schedule of deployment
Financial year 2019-20 Total

1 Repayment or prepayment in full | 217.42 | 217.42

or in part of certain loans

availed/to be availed by the

Company B ) 4
2 | General Corporate purpose 383.00 383.00
| Total | 600.42

4. On recommendation of Nomination and Remuneration Committee, approved the re-
appointment of Mr. Shanay Shah as Director (Designated) — International Business (not
being member of the Board) for further period of 5 years w.e.f. 5" October 2019,
subject to approval of members at the ensuing Annual General Meeting. Brief profile of
Mr. Shanay Shah is attached herewith.

5. Appointment of Price Waterhouse Coopers Pvt. Ltd as Internal Auditors of the Company
for FY 2019-20.

6. Appointment of M/s. Borad Sanjay B & Associates, Cost Accountants (Firm Reg. No:
102408) as cost auditors for FY 2019-20 subject to ratification of remuneration payable
for FY 2019-20 by members of the Company.

7. Company is not able to execute definitive agreement with Akshar PHC Realcon & other
land owners for setting up hospital in Vadodara (“Shalby Vadodara”) due to
disagreement over commercial terms by Akshare PHC Realcon & other land
owners(“Vadodara Land owners”). Hence, Company has dropped Shalby Vadodara
project. The Company had executed a memorandum of understanding (“MoU”) with
Vadodara land owners on April 14, 2017 for setting up 150 bedded hospital to be
equipped with modern medical equipment in Vadodara as disclosed in the Prospectus of
the Company dated December 11, 2017. In accordance with terms of the MoU,
Vadodara land owners were to handover complete hospital building to our Company to
enable us to commence operations in Fiscal 2020 under the name “Shalby Hospitals”.

8. In May 2014, the Company had entered into definitive agreement (O & M agreement)
with Samruddhi Hospital P. Ltd to operate and manage the hospital at Nashik for a
period of 30 years. Under this arrangement, Samruddhi will construct and hand over to
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2019. However, due to ill-health of promoter of Samruddhi for long period and other
reasons, the promoter of Samruddhi could not complete the construction of hospital
building. The Company expects to receive possession of ready to use hospital building
later part of FY 2019-20.

You are requested to take the same on your record.

Thanking you,

Yours sincerely
For Shalby Limited

L

Jayesh Patel
Company Secretary & Compliance Officer
Mem. No: AC514898

Encl.: as above
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Brief Profile of Mr. Shanay Shah

Mr. Shanay Shah, aged 27 years, holds a bachelors’ degree in science with honours in
accounting and finance from University of Warwick, United Kingdom and masters’ degree in
international health management from Imperial College, UK. He is also a CFA (USA) chartered
holder. He is associated with our Company since October 5, 2013 and involved in overseeing
the international business, financial operations and investor relationship of the Company. He
has an experience over five years in the healthcare industry.

Mr. Shanay Shah was appointed as Director (Designated)-International Business by the Board
of directors in their meeting held on 05" September, 2016 for a period of 3 years expiring on g
October, 2019. The members of the Company, subsequently approved the said appointment in
their annual general meeting held on 29" September, 2016.

Mr. Shanay Shah is one of the promoters of the Company and is related to Dr. Vikram Shah,
Chairman and Managing Director of the Company. He holds 0.13% equity share capital of the
Company.
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Statement of Audited Standalone & Consolidated Financial results for the Quarter and Year ended 31st March, 2019

(¥ in Million except per share data)

Part |
Standalone Consolidated
Sr. Quarter ended Year ended Year ended
31.03.2018 31.03.2018
No. Particulars 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | Restated | 34 43 5549 | Restated
(refer Note # (refer Note #
6) 6)
(Audited) | Un-audited | (Audited) (Audited) (Audited) | (Audited) (Audited)
Income
| Revenue from Operations 1,126 80 1,130 66 1,068 25 461106 | 3,80286 4,609 51 3.779.94
I Other Income 2713 2047 25.18 97 45 96 30 96.35|  100.10
1 Total Income (I+11) 115393 | 1.151.13 1,093.43 4,708.51 3,899.16 4,705.86 3,880.04
v Expenses
Operative and Other Expenses 707 25 674 61 650 31 2,75214 | 217103 242045 | 182994
Purchase of stock in trade 2325 2385 27 40 92 45 82 36 417 1 396 75
Changes in inventories 032 (0.88) (0.14) (512) (7.21) (5 06) (8 04)
Employee benefits expense 170 54 163 33 139 06 643 46 447 96 645 97 450 80
Finance Costs 22,12 14 .64 (6 22) 7140 112 59 7150 114 81
Depreciation and amortisation expenses 78 82 8523 64 13 330 04 224 32 33173 228 56
Other Fxpenses 8273 76 .88 122 58 316.88 318 55 320.28 329 93
Total Expenses (1V) 1,085.03 1.037.66 997.12 4,201.25 3,349.60 4.201.98 3.342.75
v Profit/(loss) before exceptional items and tax (If1-1V) 68.90 113.47 96.31 507.26 549.56 503.88 537.29
VI Exceptional ltems ]
Vil Profit/{Loss) before tax (V+Vi) 68.90 113.47 96.31 507.26 549.56 503.88 537.29
VIl |Tax Expense:
(1) Current Tax 15.77 23 .91 22 99 109 08 112 00 110.22 114 44
(2) Adjustment of earlier years 1418 381 (10.60) 17.99 (10.60) 17.99 (10 60)
(3) MAT Credit entitiement (8.83) (20 37) (10 60) (85.22)| (100.09) (85 22) (100.09)
14} Deferred Tax 13.89 (22.78) (73 56) 144.38 143 56 144 34 141 84
Profit|L for th jod f tinui ti
I tJﬁ_Jr:IIDSS’ Prine ARG HEm SntinUIng opekawins 33.89 128.90 168.08 321.03 |  404.69 31654 | 39170
X Prolil/{Loss) [rom discountinued operations -
Xl Tax expenses of discontinued operations -
Xt |Profit/(Loss) from discontinued operations (after tax) (X-XI)
X |Profit/{Loss) for the period (IX+XI}) B 33.89 128.90 168.08 321.03 404.69 316.54 391.70 |
X1V |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss (2.01) 314 (2.04) 1.13 419 113 419
(ii) Incgme tax relating to items that will not be reclassified 0.69 (1.09) 0.71 (0.39) (145) (039) (1.45)
to profit or loss
B. (i) ltems that will be reclassified to profit or loss - - 007
(il) Income tax relating to items that will be re classified to .
prolil or loss
XV Total Comprehensive Income lor 1he periad (XITHX1V)
Comprising Profit (Loss) and Other Comprehensive 32.57 130.95 166.75 321.77 407.43 317.28 394.51
Income for the periad)
XV1  |Netl profit [or the year allributable (o
a) Owners of the Parent Company - - 316.61 39378
b) Non-controlling interest - - - (0.07) (2.08)
Xvit |Other Comprehensive Income for the year altributabie to:
a) Owners of the Parent Company - - - - 0.74 2.81
1) Non-controlling interest - - 0.00 0.00
XVIIl |Total Comprehensive Income for the year attribulable to:
a) Owners of the Parent Company 317.35 396.59
b) Non-controlling interest - = (0.07) (2.08)
XIX |Paid-up Equity Share Capital (Face value of ¥ 10/- each) 1,080 10 1.080.10 1,080.10 1,080.10| 1,080 10 1,080.10 1,080 10
XX Other Equity 5.860.18 | 657247 G, 717.78 6.434.46
XX| |Earmings per equily share 1 10/- each (lor Conlinuing
operation): o
(1) Basic b 0.31 1.78 297 2.59 293 2.47
(2) Diluted y// N 0.31 1.78 297 259 293 247
XXII |Earnings per equity (for disr;onunggapperlq@m NO. ‘-.‘. di\ i &
(1) Basic I & S - - £
(2) Diluted 0BT N/ _ i 'y ) i




Statement of Assets and Liabilities

Part 1l (¥ in Million)
Standalone Consolidated
As at As at
3 As at 31 March 2018 As at 31 March 2018
L 31 March 2019 Restated 31 March 2019 Restated
(refer note # 6) (refer note # 6)
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 6,805 18 6,388 50 6,813 77 6,398 73
Capital work-in progress 17 36 464 03 17 36 464 03
Goodwill 8197 81.97 101.55 101.55
Intangible Assets 342 294 343 296
Intangible assets under development 16.12 3.82 16.12 382
Financial Assets
Investments 106.13 86.79 110 1.10
Other Financial Assets 2672 19.37 26.77 19.42
Income Tax Assets (Net) 6872 97 03 69.35 104 .06
Deferred Tax assets (Net) 18 55 111.56 20 30 113 35
Other non current assels 295.93 284 81 295,93 284.79
Total Non-current assets 7,440.10 7,540.82 7,365.68 7,493.81
Current assets
Invenlories 126 43 118 81 128 10 120 53
Financial assets
Investments 134.09 13.54 107 76
Trade Receivables 813 26 503 84 813 59 508 80
Cash and Cash Equivalents 5219 108 83 5308 116 69
Other Bank Balances 693 12 1,042 29 693 12 1.042 29
Other Financial Assels 6802 174 51 63,01 144 63
Other Current Assets 98 18 111 .06 98 49 11595
Assets held for sale 13192 13192 6873 71 51
Total Current assets ] 2,117.51 2,204.80 2,025.88 2,120.40
Total Assets 9,557.61 9,745.62 9,391.56 9,614.21
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,080.10 1,080 10 1,080 10 1,080 10
Other Equity 6,860 18 6,572 47 671778 6,434 .46
Total Equity attributable to owners of the Parent 7,940.28 7,652.57 7,797.88 7,514.56
Company
Non-Controlling Interest 0.51 058
Total Equity - 7,940.28 7,652.57 7,798.39 7,515.14
Liabilities
Non-current Liabilities
Financial Liabilities
Borrowings 569 08 754.42 569 08 754.42
Other Financial Liabilities 595 2.36 5.95 54.76
Provisions 1522 13.71 1533 13.71
Other Non-current Liabilities 118.85 128.41 118.84 128.41
Total Non-current Liabilities 709.10 898.90 709.20 951.30
Current liabilities
Financial Liabilities
Borrowings 157 16 - 157 16
Trade Payables
- Total Outstanding dues to Micro Enterprise & Small
Enterprise
- Total QOutstanding dues to Other than Micro
Enterprise & Small Enterprise 588.12 493 16 562.73 491.67
Other Financial Liabilities 251.06 48917 251.05 436.76
Other Current liabilities 62.55 45 06 63.33 4912
Provisions 6.50 6.06 6.50 6.05
Current tax liabilities - 354 - 504
Total Current Liabilitigs——— 908.23 1,194.15 883.61 1,145.80
Liabilities d1reL!Iy§ssdbléjEcL[4|ln ;{s‘aels claqqrﬁed as held i 0.36 197
for sale £/ n N\_-\ ’ !
Total Equity ahd i apl_hues, ‘y \ O\ 9,557.61 9,745.62 9,391.56 9,614.21
%[ cos7eans | %]
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Notes to the Audited Standalone & Consolidated Financial Results for the Quarter and Year ended 31st March, 2019

1) These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter

2) The figures for quarter ended 31st March, 2019 and 31st March, 2018 are balancing figures between the audited figures of the full financial
year and the reviewed year lo dale figure upto the third quarter of the relevant financiat year

3) The Company has adopted Ind AS 115 "Revenue from Contracts with Customers” from 1st April, 2018 and has replaced existing Ind AS
related thereto The Company has adopted the modified relrospeclive approach under the standard Under this approach, no adjustments
were required 1o be made to the retained earnings as at 1st April, 2018. Also the application of Ind AS 115 did not have any significant
impacl on recognilion and measurement of revenue and related ilems in the financial results for the year 31st March, 2019

4) The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on 25th May, 2019

5) The company is mainly engaged in the business of selting up and managing hospitals and medical diagnostics services which constitutes a
single business segment These activities are mainly conducted only in one geogrophical segment viz, India Therefore, the disclosure
requirement under the Ind-AS 108 "Operating Segments” are not applicable

6) Company has restaled its financial figures for the previous & earlier years due to prior period errors The reconciliation of Total
Comprehensive Income and Equily reported as per restated financial results and audiled standalone & consolidated financial stalements is

as under:
Standalone
(¥ in Million)
o Profit Reconciliation Equity Reconciliation
Quarter ended Year ended As At
Particulars 31.12.2018 31.03.2018 31.03.2018 [31.03.2018| 01.04.2017
Un-audited Audited Audited Audited Audited
As per audited Standalone Financial statements |/
Unaudited Financial results 13095 176.18 41239 | 7,752.47 2,585.44
Less: Prior period adjustments
Revenue from Operations 1218 11.04 99 .56 55.94
Other Income 1.49 (4.96) -0.44 -0.01
Finance Cost - (3.09) . (4.12) 4.62
Depreciation and Amortization - 057 .
Operative expenses 1.10 180 454 2.50
Other expenses - (2 25) (3.49) 037 1.39
As per Unaudited / audited restated Financial results 130.95 166.75 407.43 | 7.652.57 2,521.00
EPS before adjustment
Basic / Diluted 1.19 1.88 297
EPS after adjustment
Basic / Diluted 1.19 1.78 2.59

|51 oos7tinT |2
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Consolidated

Profit N . .
E R
Reconciliation quity Reconciliation
Particulars Year ended As At
31.03.2018 31.03.2018 01.04.2017
Audited Audited Audited

As per audited Consolidated Financial statements 429 96 7.614 44 2,507 83
Less: Prior period adjustments

Revenue from Operations 52 37 99 56 5594

Other Income (917) (0.44) (0.01)

Finance Cost (875) (412) 462

Depreciation and Amortization - - -

Operalive expenses 205 4.54 2.50

Other expenses (1.05) 035 1.39
As per Unaudited / audited restated Financial results 394.51 7.514.56 2,443.39
EPS before adjustment

Basic / Diluted 297
EPS after adjustment

Basic / Diluted 247

7} The stalement of category wise utilization of net proceeds from Initial Public Offer, pursuant to Regufation 32 of SEBI LODR and as per
report by Monitoring Agency, is as under

(¥ in Million)
Amount n'ctuﬁ' Unutultuzed
Particulars proposed to be HiEgLon up to
utilized Upio MariSiiy
Mar 31, 2019 2019
Repayment or prepayment in full or in part of certain loans availed by our 3.000.00 3,000 00
Company
Purchase of medical equipment for existing, recently set up and upcoming 635 80 147,22 488.58
hospitals
Purchase of interiors, furniture, and allied infrastructure for upcoming 111 84 ) 111 84
hospitals
General Corporate purposes 816 64 726.69 89.95
Net Proceeds 4,564.28 3,873.91 690.37
Issue Expenses 23572 234 52
Gross Proceeds 4,800.00 4,108.43
(¥ in Million)
Details of Unutilized Net Proceeds as on Mar 31, 2019 Amount
Investment in Fixed Deposits in Scheduled Commercial bank 690.37

As per Guidance Note on SEBI circular dated May 3, 2018, we confirm that there is no deviation or variation in the use of net proceeds
received from the Initial Public Offer as stated in the Prospectus dated December 11, 2017. However, the utilization is not as per the timeline
that was originally proposed in the Offer Document There is a delay in utilization of the IPO Proceeds which is also covered in the Offer

Document

8) We confirm that we are not a Large Corporate as per applicability criteria given under SEBI circular no. SEBI/HO/DDHS/ CIR/P/2018/144
dated November 26, 2018

=2 NO. \°
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9) The Board of Directors in their meeting held on May 25, 2019 has recommended a final dividend of ¥ 0 50 (i e 5%) per equity share of the
face value of T 10/- each subject to the approval of shareholders in the ensuing Annual General meeting

10) Figures of the previous quarter/ year to dale have been regrouped, wherever necessary to make it comparable

For Shalby Limited

anaging Director
DIN: 00011653

Place: Ahmedabad % Chairman
Date: May 25, 2019




T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
SHALBY LIMITED

1. We have audited the accompanying standalone financial results ('the Statement')of Shalby
Limited('the Company') for the quarter and year ended March 31, 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). Attention is drawn
to the fact that the figures for the quarter ended March 31, 2019 and the corresponding quarter
ended in the previous year as reported in the Statement are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures upto the
end of the third quarter of the current and previous financial year respectively. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit.

2. The Statement has been prepared on the basis of annual financial statements and reviewed
quarterly financial results upto the end of third quarter which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on the Statement based on
our audit of such standalone financial statements, which have been prepared in accordance with
the recognition and .measurement principles laid down in Indian Accounting Standards ( Ind AS)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with rules issued there
under, other accounting principles generally accepted in India and in compliance with requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

(3
.Vl
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

4. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii. give a true and fair view of the net profit, other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2019.

5. The comparative financial information of the Company for the quarter and year ended March 31,
2018, included in these standalone financial results, have been audited by the predecessor
auditor. The report of the predecessor auditor on the comparative financial information dated
May 07, 2018 expressed an unmodified opinion.

6. The Statement includes the results for the Quarter ended 31 March, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

For, T R Chadha & Co LLP
Chartered Accountants

Firm Regn. No: 006711N / N500028
7 e ‘T I-_:t:‘::"‘._‘
Brijesh Thakkar /' REG. NO. \
~| ous7n /|
(Partner) \5 \\ N500028 )
M. No.: 135556 N\

Place: Ahmedabad
Date: 25/05/2019
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
SHALBY LIMITED

1. We have audited the accompanying statement of consolidated financial results of Shalby
Limited('the Parent’), its subsidiaries (collectively referred to as, 'the Group'), for the year ended
March 31, 2019 together with the notes thereon ('the Statement'), attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board
of Directors, has been compiled from the related consolidated financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules Issued thereunder ("Ind AS") and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such consolidated financial statements.

3. Our responsibility is to express an opinion on the statement based on our audit. We conducted our
audit in accordance with the standards on auditing specified under section 143(10) of the
Companies Act, 2013 (‘the act’) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors' judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
entity's preparation and fair presentation of the Statement in order to design audit procedures that
are appropriate in the circumstances. An audit also includes assessing the accounting principles &
policies used and significant estimates made by Management, as well as evaluating the overall
presentation of the Statement.
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

5.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and
the other financial information of subsidiaries, these consolidated financial results for the March
31, 2019 as set out in the statement:

i. Include the financial result of the following entities;
(1 | Shalby Limited
Subsidiary Companies

Shalby (Kenya) Limited
Vrundavan Shalby Hospitals Limited
Yogeshwar Healthcare Limited
“Shalby International al Limited (Earlier kn known as Shalby Pune Limited)
| Griffin Mediquip LLP (Earlier known as Shalby Orthopaedlc LLP)

— .
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ii. Have been presented in accordance with the requirements of the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Reguirements) Regulations, 2015, inthisregards; and

lii. Gives a true and fair view of the consolidated comprehensive income (comprising of
consolidated profit and consolidated other comprehensive income) and other financial
information of the Group for the year ended March 31, 2019 in accordance with the
accounting principles generally accepted in India.

. (a8)The accompanying Statement includes financial results/statements and other information of
4subsidiaries whose financial information includes total assets of 227.49 Million as at March 31,
2019 and total revenues of ~333.86 Million for the year ended on that date respectively, which have
been audited by us.

(b} We did not audit the financial results/statements and other financial information, in respect of
1 subsidiary, whose financial information reflects total assets of 1.86 Million as at March 31, 2019,
and total revenues of ~0.72 Million for the year ended on that date respectively. These financial
results/statements and other financial information have been audited and have been furnished to
us by the management and our opinion on the consolidated financial statements in so far as it
relates to the amounts anddisclosures included in respect of this subsidiary, and our report interms
of clause (i) of sub sections (3) of section 143 of the Act, in sofar as it relates to the aforesaid
subsidiary are based solely on suchaudited financial Statements.
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

Our opinion on the consolidated financial results is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Management.

7. The comparative financial information of the Group for the year ended March 31, 2018, included in these
consolidated financial results, have been audited by the predecessor auditor. The report of the predecessor
auditor on the comparative financial information dated May 07, 2018 expressed an unmodified opinion.

8. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2019
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2019 and the published year-to-date figures up to December 31, 2018, being the date of the end of the third

quarter of the current financial year, which were subjected to a limited review as stated in paragraph 1
above, as required under the Regulation and the Circular.

9. We draw your attention to Note 17 with regard to preparation of the Ind AS financial statements of one of
the Subsidiary company i.e. Vrundavan Shalby Hospitals Limited (“such subsidiary company”) on the
assumption that the such subsidiary company is no longer a going concern in view of the resolution passed
by the Board of Directors of such subsidiary company on January 09, 2018 resolving to cease the business
operations with immediate effect at both the hospitals located at Mapusa and Panjim since the same is
financially not viable. Our conclusion is not modified in respect of the above matter.

For, TR Chadha & Co LLP
Chartered Accountants
Firm Regn. W 006711N / N500028

QJE

Brljesh Thakkar _.""." [ | 2

! * L 11‘1 /
(Partner) '\o b vy )
M. No.: 135556 \SA. )

Place: Ahmedabad
Date: 25/05/2019
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SHALBY

May 25, 2019 . HOSP'TALS -
Shalby/SE/2019-20/17

The Listing Department Corporate Service Department

National Stock Exchange of India Ltd BSE Limited

Mumbai 400 051. Mumbai 400 001.

Scrip Code : SHALBY | Scrip Code: 540797

Sub : Declaration pursuant to Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure
Requirements), Regulations 2015

Dear Sir / Madam,

[, Prahlad Rai Inani, Chief Financial Officer of Shalby Limited hercby declare that the
Statutory Auditors of the Company, M/s. T R Chadha & Co., Chartered Accountants (Firm
Registration no. 006711N) have issued an Audit Report with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the financial year ended
March 31, 2019.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide Notification No.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/
2016 dated May 27, 2016.

We request you to kindly take the same on your records.

Yours sincerely

For Shalby Limited .-//QJ\{/—L'!-'{: |
/ r':.-’i:' \
Ao, ({=( anmenasAD) )
Prahlad Rai Inani i /
N . . N A\ "\-,____// /
Chief Financial Officer N K
N

Shalby Limited

Regd. Off.: Opp. Karnavati Club, S G Road, Ahmedabad - 380015 (india)

Tel. No.: (079) 40203000 | Fax: (079) 40203109 | www.shalby.org | info@shalby.org
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