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Ox Chartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Quarterly
and year to date Financial Results of the Company Pursuant to the Regulation
33_of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Review Report to
The Boardof Directors
Ratnabhumi Developers Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of RATNABHUMI DEVELOPERS LIMITED (“the
Company") for the quarter ended on September 30, 2023 and year to date
results for the period from 01‘ April, 2023 to 30" September, 2023 (“the
statement") attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended. (“ the Listing
Regulations”).

2. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34")
prescribed undersection 133 of the Companies Act. 2013 read with relevant
rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the statements in accordance with the
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial
Information performed by the Independent Auditor of the entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly we do not express an
audit opinion. T&,

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Anmedabad-380009.
Phone : 4893 4455 « E-mail : info@djnv.in * Website : djnv.in



4. Based on our review conducted as above, nothing has cometo ourattention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable Indian
Accounting Standards specified under section 133 of the Companies Act.
2013 read with rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended), including
relevant circulars issued by the SEBI from time to time including the manner
in whichit is to be disclosed, or that it contains any material misstatement.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: 115145W

CA NiravRChoksi oY Place: Ahmedabad
(Partner) Date: 09/11/2023
Membership No: 112249
UDIN: 231122 U9 BAY KEB2802
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Ox Chartered Accountants

Independent Auditor's Limited Review Report on Consolidated Unaudited Quarterly and
Year to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

isting Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
The Boardof Directors
Ratnabhumi Developers Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results of RATNABHUMI DEVELOPERS LIMITED (“the Holding Company"),its
subsidiary (The Holding Company andits subsidiary together referred to as “the Group”),
and its associates for the quarter ended on September 30, 2023 and yearto date results for
the period from 01% April, 2023 to 30" September, 2023 (“the statement"), being
submitted by the holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended
(the “Listing Regulations”).

2. This statement is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
these financial statements based on our review.

3. We conducted our review of the statements in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the entity" issued by the Institute of Chartered Accountants of
India. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

We also. performed procedures in accordance with the Circular No.
CIR/CFD/CMD 1/44/2019 dated 29" March, 2019 issued by SEBI under Regulation (33)
8 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Anmedabad-380009.
Phone : 4893 4455 © E-mail : info@djnv.in * Website : djnv.in



4. The Statement includes the share in profit of the following associates:
a) Raivat Projects LLP
b) Rajul Projects LLP
c) Ratnamani Buildspace LLP

The Statement includes the results of the following subsidiary:
a) Ratnabhumi Techno Engg Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the mannerin whichit is to be disclosed, or that it contains
any material misstatement.

6. The consolidated unaudited financial results includes interim financial results of one
subsidiary whose interim financial results have been reviewed by us, whose interim
financial results reflect total assets of Rs. 1.35 Lakhs as at 30" September, 2023 and total
revenue of Rs. Nil and Rs. Nil , total net profit(loss) after tax of Rs. (0.03 Lakhs) and
(0.08 Lakhs) and total comprehensive income (loss ) of Rs. Nil and Rs. Nil for the quarter
ended September 30, 2023 and for the period from 01° April, 2023 to 30" September,
2023 respectively, and cash flows(net) of Rs. Nil for the period from 01* April, 2023 to
30" September ,2023 as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results includes the share of net profit/(loss) after tax
of Rs. 0.63 Lakhs and Rs. 4.36 Lakhs and total comprehensive income/loss of Rs. 0 and
Rs. 0 for the quarter ended September 30, 2023 and for the period from 01“ April, 2023 to
30" September, 2023 respectively, as considered in the consolidated unaudited financial
results, in respect of two associates, whose interim financial results have been reviewed
by us and the samehas been provided to us by the managementand our conclusion on the
statement, in so far as it relates to the affairs these associates, is based solely on such
unaudited interim financial result.

The consolidated unaudited financial results includes the share ofnet profit (loss) after tax
of Rs. Nil and Rs. Nil and total comprehensive incomeof Rs. Nil and Nil for the quarter
ended September 30,2023 and for the period from 01‘ April, 2023 to 30" September,
2023 respectively, as considered in the consolidated unaudited financial results, in respect
of one associate, whose interim financial results have not been reviewed by us. These
financial results have been reviewed by o uditors whose reports have been furnishedaN7ee .4151498

= AHMEDABAD ge

A &“=



to us by the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these associate, is based solely on the

reports of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion onthe statement is not modified in respect of the above matters.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: 115145W

Place: AhmedabadCA Nirav R Choksi Uy

(Partner) Date: 09/11/2023

Membership No : 112249
UDIN: 23112249 BEY GEC 4923
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