
November 12, 2020 

BSE Limited 
National stock Exchange of India Limited 

Kind Attn: Manager - Corporate Relationship 

Dear Sir, 

Sub: Proceed: ngs of the Board Meeting held on November 12, 2020 
Ref: Scrip Code - BSE - 540789/ NSE - DNAMEDIA - EQ 

The Board of Directors of the Company at the Meeting held today i.e. on November 12, 2020 
(which commenced at 2:30 p.m. and concluded at 3:45 p.m.) has approved Unaudited Financial 
Results of the Company for the 2nd Quarter of the Financial Year 2020-21 and half-year ended on 
September 30, 2020. The said financials, prepared as per Indian Accounting Standards (Ind-As), 
have been subjected to Limited Review by Statutory Auditors of the Company. 

Copy of the Financial Results along with Limited Review Certificate issued by the Statutory 
Auditors of the Company are enclosed herewith. 

Additionally, at the Meeting held today, the Board has approved convening of 15"' Annual 
General Meeting (AGM) on Monday, December, 28, 2020 through Video Conferencing 
(VC)/ other Audio Visual Means (OVAM) and approved Notice thereof. 

Yours truly, dia Co~' 
Diligent Me~V' ration Limited 

( O~ ~\~C 
~!F'V 
~itShah 
Company Secretary 

End: As above 
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, Chartered Accountants 
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INDEPENDENT AUDITOR'S REPORT 

ON REVIEW OF INTERIM FINANCIAL RESULTS 
FOR QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

TO THE BOARD OF DIRECTORS OF 
DILIGENT MEDIA CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
DILIGENT MEDIA CORPORATION LIMITED ("the Company"), for the quarter and half 
year ended 30th September 2020 (the Statement), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measmement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2.410 'Review of Interim Financial In£ormation Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. A~ reported in the preceding quarter/ s amongst others, we continue to refer to the 
following notes: 

i. Note no. 4 related to discontinuation of print media operations with effect from 
October 10, 2019 of print publication of all editions of its English Daily Newspaper 
called 'DNA' ,md ceased to print with effect from October 11, 2019 vernacular 
weekly magazine called 'Zee Marathi Disha'. 

ii. Note no. 5 related to payment of Rs.72,22.50 Lakhs given as Business Advance or 
Inter-corporate deposits, during the preceding financial years to ultimate four 
parties for the purposes as stated in various agreements entered into during that 
time. However, clue to non-performance of the terms and conditions by the said 
parties, the advances so given were converteq."if~ctive 31 May 2.019, into Inter-
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B S SHARMA & CO., CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORATION LIMITED 

INDEPENDENT AUDITOR'S REPORT 
ON REVIEW OF INTERIM FINANCIAL RESULTS 

FOR QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

: 2 : 

corporate deposits (ICDs) carrying interest @ 12% p. a. Based thereon, interest 
income of RS.218.45 Lakhs is accounted on the said ICDs for the quarter ended 
30.09.2020 and Rs.434.54 Lakhs for the half year ended 30.09.2020 subject to 
confirmation from parties concerned. However, no sufficient appropriate audit 
evidences are produced relating to assessment over recoverability of the Principal 
and Interest thereon. Hence we are unable to comment thereon. 

iii. Note No 6 states that the Company has detailed the reason for not showing related 
Assets held for sale, as required lmder Ind AS 105. Consequent thereto no Deferred 
tax is provided during the yem and balance brought forward from preceding years 
has been continued with the expectation of future profit arising out of various 
options being exercised by the Management, as detailed in Note no. 8 to the 
financial resul t. 

iv. Note no. 7 related to Management's contention of preparing the financial results on 
Going Concern basis, despite continuous losses in current, previous quarters and 
preceding years. However, in the opinion of the Management, considering various 
schemes for revival, support from the promoters, sale of assets etc., it was 
considered appropriate to prepare the financial statements on going concern basis. 

v. As reported in June 2020 Quarter's Limited Review Report and described herein the 
Note no.12, the management has its internal assessment as to the realizability of 
carrying values of the current assets and other assets. However, the management 
has not carried out a detailed and comprehensive impairment test in accordance 
with the principles of Ind AS - 36 - Impairment of Assets and Ind AS- 109 Financial 
Instruments. In the absence of the aforementioned impairment assessment, we are 
unable to comment upon adjustments, if any, that may be required to the carrying 
value of these assets and consequential impact on the accompanying financial 
results as at 30 September 2020. 

vi. As reported in June 2020 Quarter's Limited Review Report and described herein in 
Note no.13, Management at its discretion have written down the inventories in the 
quarter ended 30 June 2020 by Rs.81,13,232j - (being 50% of the total inventory of 
Rs.l,62,26,463) on estimation basis, considering the age of holding and the 
estimated realisable rates of such inventory. The loss has increased and inventories 
have decreased by the same amount. 

Our opinion is not modified in respect of these matters. 

5.' Based on our review conducted as stated in paragraph 3 above, except for the 
possible effect of the matter described in paragraph 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and principles laid down in the 
aforesaid Indian Accounting 

~~~" ........ 3 



B S SHARMA & CO., CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORATION LIMITED 

INDEPENDENT AUDITOR'S REPORT 
ON REVIEW OF INTERIM FINANCIAL RESULTS 

FOR QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

: 3 : 

Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For B S SHARMA & CO 
Chartered Accountants 
(Firm's Registration No. 128249W) 
UDlN: 20031578AAAADX9848 

Mumbai, 12.11.2020 
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DlUgent Media Corporation Limited 
CIN, LlHl0MH100SPlClSB77 

Registered olli<e: 18th rio'lr, 'II" Wing, Mar~thon Future" N M Joshi Marg, Lower Pare], Mumb.i ·~00013 
C'lww_dnoindia_com 

Unaudited fin3ntlal re,ults lor (ho qu~rter ~"d half year ended 30 SQptomber, 2010 

Quarter ~nded on 

30-09·2020 (REf 
30·0(,,2020 30-09·2019 

Partk"lars (Restated) jReI (R.rt~(od) {Ref 
note ,,0 4) 

"ote no 41 note "~41 
Unaudited Unaudited Unaudited 

Continuing operalions 

a) Revenue from operations eO " " b) Other income 

Total Income (a+b) M n <, 

bpenses 

a) Co,t of Raw Ma!eriol Consumed 

b) Increase/ (Decrease) in inventories 

c) Emplovee benefit e'pe",e 

d) Finance costs 

e) Depredation and amortisation expense 

f) Other expenses '" n <0 
Total expenses { a to f} " " <0 
Profil/{Loss) before Tax (1·2) 42 , , 
less; Tax e~pense 

a) CUrrent Tox 

b) Deferred tax charge / (credit) 

Total lax ch.uge / (credit) {a+b} , 

Plofit/(loss} after T~~ from continuing operations {3·4} 42 5 , 
Discontinued operation {refer note no. 4} 

0) Profit/floss) after Tax from dIscontinued operations 

before tax (1,567) (1.466) (1,821) 

b) Tax expenses / (credit) of discontinued operations 

() Profit I (Loss) from discontinued oper3tions after ta~ 

(a·b) (1,567) (1,466) (1,821) 

Profit / (loss) for the period (5-5(c')) (1,525) (1,461) (1,SI3) 

Other comprehensive Income 

(Items Illat will not be red~ssified subs~quentally to 

profit or !oss) ., Reme3surement gains .od (losses) 00 deffned 

benefits obligations (on March 2020 ba'is) 10 W , 
b) Tax impact thereon (NII·in view oflos5es) , 
Tola! other comprehensive income ( ~ +b) 10 10 " Tot3! comprehensive income/{lossj(6+7) (1,515) (1,4S1) (1,798) 

Paid·up equity ,hare capita! (face value of Re.l/- e3ch) 1,177 1,177 1,177 

Other equity 

Earning/{Loss) per share (of Re. 1 each) not 

annuallsed, e~cept for year end. 

Basic & Oilluted (for Continuing Buslne~5 (Rs.) 0.04 0.00 0.01 

Basic & Dilluted (for Discontinued Business (R'.) (1.33) (US) (1.551 

Bask & Dilluted (for ContinUing & Discontinued 

Business (Rs.) (1.29) (1.251 (1.54) 

RS.ln Lakhs 
H.lf year .nded on Year ended on 

30-0g.1020 30-09-1Q19 31-03-1010 
(IlQst~(edlIRef (Rost"ted) (Ref (R~:~et:~ .;~ef note no 4 note no 4 

Unaudited Unaudited Au,lited 

"' "' "'0 

'" "' "" 

'" "' no 

" "' no 

" " " 

" " " 
(3,033) (3,073) (6,499) 

(3,033) (J,073) (6,4S9) 

(2,986) (J,054) (6,476) 

" " '" 
" 15 " (2,967) (J,035) (6,436) 

1,177 1,17"7 1,177 
(54,507) 

0.04 0.02 0.02 

{2.581 (2.611 (5_52) 

(2.54) (2.59) (S.5a) 



Notes to financial results 

The above audited financial re~ulls, prepared in accordance \I,th the Indian Accounting Standards Clnd As"), the provisions of Companies Act, 2013 and SESI 
regulations, have been revie'.'Ied by the Audit Committee and approved by the Soard of Directors at their respeclive meetings held on 12 November 2020, Tne 
Statutory Auditors have carried out a Limlled re'lSew af the resull for the quarter and half year ended 30 Saptembcr 2020. 

Leases had ceased 1'~lh effect from 31.10.2019 and therefore (he Company is not required to follow Ind AS 116 'Leases' 

3 The Company operates in a single reportmg segment namely Digital media. Prinling. Publication and Distribution or nSWipaper. However Printmg , Publication 
and DlslnbU!ion has been discontinued w.e.r.October 10 & 11, 2019, as deta,led in ~jote noA below. 

With effect from October 10, 2019 the Company has ceased to carry tile pnnt publication of all editions of its English Daily Newspaper called 'DNA' and cea~ad 
[0 print vAth effecl from October 11, 2019 vemacular weskly magazine C<1l1ed 'Zee M~rathi Disha'. The financial effect of discontinued operations are included in 

Unaudited Financial results for prevoius periods presented above of print publication, (being discontinued operations), have been reslated and disdosed 
sep~rate!y under discontinued operations and daSSlfed as required by the Indian Accounling Standards 105 "Non-curre~t Assets Held for Sale and 

Discontinued Operations" and Schedule III of the Companies Ad, 2013, 

Otller Income in discontinued operation includes RsA34.54 Lakhs as at September 30,2020 towards interest for the half year and Rs. 218.45 Lakhs for the 
querter ended September 2020 recelvabla on the outstanding ersl\..nlle business advances aggregating to Rs.72,22.50 lakhs. The said business advances had 
been converled into inter corporate deposns call)'ing lnterest, since those parties did not fulfill their respective obligations as per agreed terms and conditions. 
The management is hopeful of recovery thereof and are taking effeClive steps to recover the said business advances with interest due thereon. hence no 
provision for doubtful debts for expected credit loss, is made in Ule financial results. 

Since the Print operations of tile company have been suspended w.e.!. 11th October 2019. collections, although a challenge, is being focused so as to clear 

Outstanding payable. At the same time the company is planning lor diposal of related business assets through active discussions '/~th parties concerned, in 
tenns of the power given under Spec'al Resolution passed in the 14th Annual General Meeting Qf the Members held on 19 September 2019. While doing so, all 

care and precaution is being undertaken to menage litigative issues \";tl1out hanning company's interest. However, the management expects the sale may take 
place in the sllbsequent year i.e, in 2021-22 ~c'lsidering the present scenerias of COVID 19 and other multifarious factors, hence such assets have not be~n 

classified as ASSETS HELD FOR SALE.as required under Ind AS 105. The management is confident 01 realising the carrying values of lhe assets hence no 

impairment testing of such assats is camed under Ind AS 36 during the quarter. 

7 The Company has been incurri,',g c(, ",nuaus klsses in the current quarter. preceeding quarters and years and the nel worth has been continuu5ly' 'gatNe. 

However the management has stated that it IS in the process of considering or evaluating '/arious al(emale options including continuing business operaHons by 

outsourcing and expanding Digital mec.ia platform in near future 'I,ith the continued financial support from th" promoters and sale of assets. The Corr,pany is 

confLdent of ils abilily to meet funds requirements and hence has considered it appropriate to prepare the financial resulls On going concern basis. 

Considering various factors, financial position and present financial resu~s, no provision for Deferred Tax (OT) is made. However, the OrA balance at the 

quarter end continued to be slated al carrying value as the Management is of the opinion that the same may be available against expected prOfits arising out 

of various options the Management is considering, as staled herein before. Hence, considering the proposed sale 01 nxed assets and others, as reported at 

Note No.6 above, the balance of DTA has been carried to future years. 

Reference to ~Iote no.9 as reported in earlier quarter, the Company o>Mng to lhe its difficult ~nancial conditions, was engaged in discussions and negoliations 

>Mth the Debenture Trustee for the Non·Convertib!e Debentures aggregaling to INR 250 Crore issued in June 2015. Despite prolonged discussions 'Mth the 
Debenture Trustee. the Company could not agree to restructure the said NCDs. Upon non-conclusion of the discussions, the Company received demand lor 
payment of Rs. 45711 Lakhs as on 17th October 2020 'Mthin a period of 10 working days, II is understood that Zee Media Corporation Limited, the Corporate 

Guarantor for Ihe said NCDs is in active discussions wth Debenture Trustee for discharge of NCO obligations and is taking necessary steps to consummate the 

seltlemenl of NCD obligations. 

10 Due to dicontinuation of Prinl Operniions w.e.!., 10th and 11th October 2019 mosl of the employees fonning part of editorial.sales, marketing and drculalion 
team had resigned. The settlement with part of the v.<Jrkers is completed and sellled, With the rest of the factory '.'<Jrl<ers, settlement has been reached and the 

process of payments of dues are going on. The management is hopeful of completing the seWing this financial year ending 31 March 2021. though the same is 
sub-judice pending hearing and disposal by the local Labor Court, as the said v.'Orl<en; have initated legal proceedings under Industtial Dispute Act and allied 

labor laws. Necessary provisions far liability has been made in [he books of accounts. 

11 The management of the company has assessed and concluded that there are no materiallmpai;t due to COVlD-19 pandemic and considering the segment 

(Digtal Media) in \lfiich company operates, there was no material impact -.lfiich require any adjustmenl in financial results as the compa~y was operating \~thout 

any disruptions. There may heve eventual impact due to disruptions in the business 'Mlrldwide and economic slowdo'M"l. A definitive assessment of the impact is 

nol possible in viawof the highly uncertain economic environment and the scenario is still eVolving. 

12 The management has its intemal assessment as to the reansabilily of carrying values of the current assets and other assets and confirmed no provision for 
impainnent of such assets including r.xed assets and inveslments, is required to be made. However, ~ has not carried out a detailed and comprehensive test in 
accordance wlh the gUidelines and princples ollnd-As 36--lmpairment of assets and Ind AS 109 Financial instruments. 

13 At the discretion of the management, invenlories have been 'Mitten d01Ml in the quarter endad 30 June 2020 by Rs.81, 13,232/- (being 50% of the total inventory 
of RS.l,62.26,463) on estimatian basis, considering the age of holding and the estimaated realisable rates of such inventory. The loSS has increased and 
inVentories haVe decreased by the same amount 

14 Figures for the quarter ended 30 September 2019 and half year ended 30.09.2019 are reslated to make them Cllmparable v"ith the other quarters financial 

results. 

15 The pre~ious period figures have been reclassified I regrouped I readjusted v-.1lerever necessary to make them comparable. 

P1ace: Mumbai 

Date: 12.11.2020 



Diligent Media Corporation limited 
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Statement of Assets and liabilities as at 30 September 2020 

ASSETS 

Non-current assets 
(,) Property, plant and equipment 

(b) Intangible assets 
(e) Financial assets 

(i) Other financial assets 

(d) Income ta)( assets (net) 

(e) Deferred tax assets (net) 

Total non-wrrent assets 

Current assets 

(,) Inventories 

(b) Financial assets 

til Trade receivables 

~ii) Cash and cash equivalents 

(iii) Bank balances other than cash and cash equivalents 

(iv) Other financial assets 
(e) Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 
(,) Equity share capital 

(b) Other equity 

Total equity 

liabilities 
Non-current liabilities 

(,) Fin<Jncialliabilities 

(i) Borrowings 
Redeemable preference shares 

Others 
(ii) Other financial liabllties 

(b) Provisions 
(e) Other non current liabilities 

Total non-<urrent liabilities 

CUrrent liabilities 
(,) Financialliabllities 

(I) Borrowings 

(ii) Trade payables 
Dues of micro enterprises and small enterprises 

Dues of creditors other than micro enterprises and small enterprises 

(iii) Other finandalliabllities 

(b) Provisions 

(0) Other current liabilities 

Total current liabilities 

Total equities and liabilities 

Place: Mumbai 

Date : 12th Nov, 2020 

$. n a , (R I I kh ) 

As at As at 

30-Sen-2020 31-Mar-2020 

Unaudited Audited 

17,021 17,552 

106 136 

40 40 

600 582 
10,986 10,986 

28,753 29,296 

81 162 

2,006 2,247 

53 318 
201 106 

1,488 898 

7,622 7,472 

11,451 11,202 

40,204 40,498 

1,177 1,177 
(57,473) (54,507) 

(56,296) (53,330) 

43,627 43,627 

84 84 

60 60 

43,771 43,771 

45,205 42,725 

24 24 

1,002 972 

3,841 3,668 

1 1 
2,656 2,667 

52,729 50,057 

40,204 40,498 

For and on behalf of the Board 

~~\~V .~_ 
Rna ;;::--:_ .. , 

~.­
rrector 



DILIGENT MEDIA CORPORATION LIMITED 

Cash Flow statement for half year ended 30th September 2020 

(Rs In lakhs) 

half year 
year ended 

Particulars ended 
31 March 2020 

30 Sep 2020 

A.NET CASH flOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before Tax from continuing operations 47 23 

Profit/(loss} before Tax from discontinued operations (3,033) (6,499) 

Profit before Tax (2,986) (6,476) 

Adjustments For: 

Depreciation and amortization Expense (Discontinued operations) 559 1,172 
Bad debts and advances written off, allowance for credit losses on financial assets (net) 

(Discontinued operations) - -
Balances written back (Discontinued operations) -6 

Profit/ (loss) on sale of fjxed assets (Discontinued operations) - 120 

Exchange adjustments (net) (Discontinued operations) 6 

Remeasurement gains / (losses) on defined benefits plan (Discontinued operations) 19 38 

Interest expense (Discontinued operations) 2,480 4,756 

Interest Income (Discontinued operations) (439) (733) 

Operating loss before working capital changes (Continuing operations) 47 23 

Operating loss before working capital changes (Discontinued operations) (414) (1,146) 

Operating loss before working capital changes (367) (1,123) 

Adjustments For: 

(Increase) / decrease in trade and other receivables (Continuing operation) 65 (149) 

(Increase) / decrease in trade and other receivables (Discontined operation) (102) 337 

(Increase) / decrease in Inventories (Discontinued operations) 81 538 

(Increase) / decrease in trade and other payables (Continuing operation) (8) 24 

(Increase) / decrease in trade and other payables (Discontined operation) 172 37 

Cash generated from operations (Continuing opearions) 104 (102) 

Cash generated from operations (Discontinued operations) (263) (234) 

Cash generated from operations (lS9) (336) 

Direct taxes (net of refunds) (Continuing operation) - 7 

Direct taxes (net of refunds) (Discontined operation) (18) (95) 

Net cash flow from / (used) in operating activities (Continuing operations) (A) 104 (95) 

Net cash flow from / (used) in operating activities {Discontinued operations} (Ai) (281) (329) 

Net cash provided by operating activities (177) (424) 

8. CASH flOW FROM INVESTING ACTIVITIES 

Purchase of property ,plant and equipment (including capital work-in-progress) - (4) 

Sale of property ,plant and equipment 1 16 

Interest received 5 11 
Investment in Subsidiary Company -

Net cash flow from/{used) in investing activities.(Continuing Operations) (8) -
Net cash flow from/(used) in investing activities (Discontinued Operations) (81) 6 23 

Net cash used in investing activities 6 23 



C. CASH flOW FROM FINANCING ACTIVITIES 

Repayment of short term borrowings 

Proceeds from issue of compulsory convertible debentures 

Interest payment -

Net cash flow from/(used) in financing activities(Continuing Operations) (e) 
Net cash flow from/(used) in financing activities(Oiscontinued Operations) (C1) 

Net cash used in financing activities (Cl 

Net increase/(decrease) in cash and cash equivalents (Continuing operations)(A+B+C) 104 (9S) 

Net increase/(decrease) in cash and cash equivalents (Discontined operation)(A+B+C) (275) (306) 

Net increase/(decrease) in cash and cash equivalents (171) (401) 

Cash/Cash Equivalents at the begining of the year (Continuing operations) (IS) 80 

Cash/Cash Equivalents at the begining of the year (Oiscontined operation) 439 745 

Cash/Cash Equivalents at the begining of the year 424 825 

Cash and cash equivalents at the end of the year (Continuing operations) 90 (IS) 

Cash and cash equivalents at the end of the year (Oiscontined operation) 164 439 

Cash and cash equivalents at the end of the year 2S4 424 


