
-
My lO, 2020 

SSE Limited 
National stock u cl'lil"le of In<!ialimited 

Kind Attn: M~naa;er - Corporate Relationship 

Dea.Si., 

Sub: ProceedlnlS of the 80ard Mull", held onJufy311, 2020 
Ref: Scrip Code - SSE· 5JW789/ NS[- DNAMEOtA -EQ 

In compli.rn:e with the provisions of the Securities and hchange Board of India (U,linl Obligations and 

Oi.do,un.' Requirements) Ilegulations, 201S (" UstlllRllegulation."), we would like 1(1 Inform that the 

Board of Directors of the Company at its meeti", held today YIz. Ju~ 30, 2020 has inter-QUo approved 
the: 

1) Annual Audited ~inar>cial Re,ulu of the Company lor the fourth quarter and FInanCial Year 

ended March 31, 2010 prepared .5 per Indian Accounting Standards, along with the 
auditors' n.'""n(s) issued by Mjs 8 S Sharma & Co., Chartered Accountants (Statutory 
Audito .. 01 the Ccmpany), thereon, smement 01 a .... 1 and liabilitle, as o~ March 31. 2020 

a~d st3leme~1 01 cash flow for the yeil' ended o~ March 31, 2020 as recommended by the 
Audit Comm~tee of the Board (" Flnan<:ial Results"): 

2) Approved Ihe appointment of Mr. Nishlkilnt Upadhyay lOIN: 07779721) as an AddiHon,,1 
Director In the cale80ry of Non-ExKutive Non-Independent Oirector with effect from 30'" 
July, 2020 \Inlll conclu,lon of the ensuing A~nual General Meet ing of the COmpallY to be 
hel<lln the calendar year 2020. The said appointmenl of Mr. Ni.hikant Upadhyay has been 
done based on recommendalions of Nomination and Remuneration Commlllet!, confirmlnl 
Ihal he I, oot debarred from hoidillithe office 01 Director ""rsuan! to any SHII order or any 
other authority; and 

3) Approved Ihe appoinlment of Mr. Ronak Jalwala lOIN: 088123119) a. an Additional Dlrecto, 
in Ihe category of Non·EXKutive Non-Independent Oirector wilh effKllrom 30" July. 2020 
until condu.ion 01 the en,uing Annual Genera l Meetillg of the Company to be held In the 
ca lendar year 2020. The said appointment of Mr. Ronak Jatwala ha, l)e,en done based on 
recommendation, of NomlnaUon and Remuneralion Committee_ co~firming lhat he i, nOI 
debarred from hold,ns the olfice 01 Director pursuant to ,my SEBI order or any other 
authority; 

Dltllen! Media "'",oratIOll Umked 
Rep. Offlur: 18" FJoot. A Wine. M.r.th"" Futurtx. N M Joshi M.r&. lower P.'el. Mumb.l~ 013 
lei: Ozl 7106 113<1 f.x:: on u ~'96 nos WeIKke: www.4n~I!lCIluom 
etN: L22L20MH200SPlClSUn 
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MORE YOU KNOW, MORE YOU BECOME. 

Add it ionally, at t he sa id meeting the Board of Directors had based on recommendations of the 
Nomination and Remunerat ion Committee also approved appointment of Mr. Shikh ar Ranjan as Chief 
Executive Officer and Mr. Rajendra Bathula as Ch ief Financial Officer of the Company and there 
nomination as Key Managerial Personnel as per Companies Act, 2013 with immed iate effect i.e . from 
July 30, 2020. 

In th is regard we hereby enclose the fo llowing: 

Annual Audited Financial Results for the 4th Quarter and Financia l Year ended March 31, 2020, 
as per Regu lation 33 of the SEBI List ing Regulat ions along with the Auditors' report thereon 
issued by t he Statutory Auditors on t he Financial Results 

Declaration purs uant to Regulat ion 33 (3) (b) of the SEBI Listing Regulations, as amended, 
confirming t hat the Report on t he Audit ed Financial Results of t he Com pany for t he year ended 
March 31, 2020, issued by our Statutory Auditors, Mis. B S Sha rma & Co., Chartered 
Accounta nts conta ins unmodified opinion; and 

The Relevant details of t he Appointment of Directors and Key Managerial Person nel in terms of 
Regula t ion 30 of SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board meeting commenced at 15:00 Hrs. and concluded at 18:00Hrs. 

Kindly take t he above information on your record and oblige. 

Yours truly, 
For Diligent Media Corporation Limited 

\ y/ 
(~li ;~~ 
~tShah 
Company Secretary 

Encl: As above 

Diligent Media Corporation limited 
Regd. Off ice : 18th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013 
Tel: 022 7106 1234 Fax: 091 22 2496 6308 Website: www.dnaindia.com 
CIN: L22120MH2005PLC151377 



Declar.otlon confirmlnllssuanu of Audit Report with Unmodified Opinion On the Financial 
Stat"~nts of Dilleent Media Corporation Urnlted 

for th" year "ndO<l March 31, 2020 

Ref: Scrip Code _ BSE - S407S9/ NSE - DNAMEDIA-EQ 

Pursuant to Resulation Jl(3)(b) of SEBI (LI,tinS Obligation, and D<sdo,ure Requir"menUj Regulations, 
2015, we hereby declare and confirm that tile Statutory Auditors of the Company M/5. 8 S Sharma & 
Co., Chartered Accountants, Mumbal ha"" l$Sued their /ludit Report ..... Ith unmodified opinion on the 
Rnancial Ruuits of the Company for the fina",,;al V".r ended on Mar<;h 31, 2020. 

'~~:' ...". '"'~."oo Om'", 

RaJenilra Balhula 
Chief Financial Officer 

Mumbili. July 30, 2020 

OUlaent Media Corporation Uml\ed 
Re!d. Offtce: 18"' Floor, A W1"1lo Mara\hon Future><, N M ./O$hi Mars. lower Pard. Mumb.l-400 Otl 
TIO!: on 7106 llJOl fu: 091 n 24% ~l08 Welt<1t.: www,dnjl1nd1a,wm 
ttN: 121120MH2005PICtSll77 



INDEPENDENT AUDITOR'S REPORT 
ON THE AUDITED FINANCIAl. RESULTS 

FOR THE fOURTl1 QUARTER AND YEAR ENDED 31" MARCIl, 2020 

To 110.10:1 of Directors of 
DILIGENT MEDIA CORl'ORATION LIMITED 

OPINION 

1. We hove audited the accompanying Statement of l'inancial Rcsolls for the foorth 
quarter and year ended 31 March 2020, (the "Statement') of DlUGENT MEDIA 
CORI'ORATION UMITED ("the Company"), attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) RegulMions, lOIS, as amende<ICUsting 
Regulations"' ). 

(n our opinion and to the best of Our information and according to the explanations 
given to us, the Statement, read with Para S herein and the Nutes to the Siatcmeul: 

a. are pw.senlcd in accurdance with the r"'luircments of Regulation 33 of the U~li"g 
Regulations; and 

b. gives a true and fair view in conformity with the applicable Indian Accuunting 
Standards ('1nd AS') prescribed under Sect'on 133 of the Companies Act 2013 
('the Act') read with relevant rules issued there under ~nd 04her accounting 
principles generally ~ccepted in India of the net 106S ofler taK and olher 
comprehensive in.:ome and other financial inforn\ation of the Company for Ule 
fuurth quarter and year ended 31 March 2020. 

BASIS OF OI'INION: 

2. We conducted our audit of the Statement in ae<:ordance with the Standards all 
Audi ting ("SAffs) specified under Section 143(10) of the Act and other applk~blr 
authoritative pronouncements issued by the Institute of Charlered Accoulltanis of 
India PCAI"). Our responsibiHties under those Standards are furlher descri""d in 
the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordanre with the Co<tc of Ethics 
issued by lCAI togdher with the ethical requirements that pre relevant to our audit 
of the Financial Results under the provisions of the Act and the Rules thereundN, 
and we hve fulfilled uur other ethical responsibilities in accordance with Ihl'S<~ 

requirements nnd the ICAI's Code of Ethics. We Ix:licve that Ihe audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit oph,ioll. 

MANAGEMEN1~S RESI'ONSIBILITIES fOR THE FINANCIAL RESULTS 

3. ·ibis Stntem.:!nt, is the responsibility of the Company"s Management and approv"d 

by the Board of Director:;, has 1>1."", rompiled from th "~'~~~,La"tCd Financ:w! 
Sta tements for the year ended March 31, 202(1 and ~ 

Senap.:>ti 



D 5 SIIARMA '" CO. CHARTERED ACCOUNTANTS, DllICENT MEDIA CORI'ORATION lIMrn,D 
INDEPENDENT AUDlTOR'S REPORT FOR FOURTIl AND YEAR ENDfD 31 MARCil = 

Financial Stalemenls prepared lor Ihe fourlh quarter and for Ihe year end~'<l Ma~h 
31,2020. The Company"s Board uf Direclors are responsible for the preparation ant.! 
presentation of Ihe Finandal Results thai give a trup and fnir view of Ihe MI loss for 
the quart<!l' and for Ihe year ended March 31, 2020 and other C<!mprehensive ",m01l.' 
and other finallda! illlormalion in IICCordance with the recognition and 
measurement principles laid down in lnt! AS and pn.>scribcd undu 5«tioll 133 of 
the Act. read with relevant rule", issued thereullder and other IICCounting prineipl''!' 
generally ac~pted in India and in compliance with Regulation 33 of the Listmg 
Regui;ltions. This responsibility also indud"'l maintenauce of adequate acrountll1g 
records in accordance wilh the provision~ of the Acl for saft'guarding tll<! Dssets uf 
the Company and for prevenling and detecting frauds and other irregularitIes; 
Sl'lection and application of appropriate lI«ounling policies; m.lking judgments and 
estimate.. that are l"I.'a5Onabie and prudent; ant! the design.. implementalioll and 
nUlintenance of adequate internal financial cont rols thai were opera ling effC<"tively 
lor ensuring the accuracy and completeness uf the pc<:ounling records, relevant 10 
the preparation and presentation of IIII' Financial lksults tllal giV<l II true and fair 
view and is free from material misstalem""t, whether due to fraud or error. 

In preparing Ihe Financial Results, the Iloard of Directors are responsible for 
assessing the Comp"ny"s ability, to continue as a going concern. (hsclosing.. liS 

applicable, mailers related to going concern and using the going concern b.1Sis of 
a.:counting unless Ihe Board of Dir«:tors either intends to liquidate the Company or 
tocease operations, or has no realistic alten"~tive but tu do 50. 

The Board of DiNCtors are also responsible for uverseeing the financial reporting 
process of the Company. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF TilE FINANCIAL RF..sUtTS 

4. Our objectives are 10 obtain rea50nabie assurance abou l wh('!her the Financial Results 
as a whole is free from materialmissbltcment. whcth<lr due to fraud or error, and \0 
issue an audito(s report that includes Our opinion. Reasonable assura,\C4" is a high 
level of 8S5urance but is not II guarantee that an audit conducted in aca>rdanct'" wilh 
SAs will always detect a material misstatement when it exists. Misstatem""ts can 
arise from fraud Or error and are considered nUilerial if, individually or in the 
aggregate, they could reasonably be expected to influence the economic d~'CisimtS of 
users laken on the basis of these Financial R"'lults. 

As pari of an audit in aa:ordance with SAs, we exercise professional judgmenl and 
maintain professimUiI skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial Rl'!lults, 
whether due to fraud or error, design and perform audit procedures te>IX.nsive lu 
those risks, and obtain audit evidence that is sufficient and appropriate 10 provide 
a basis for our opinion. The risk of nol detecting II material misstatement r"'luHinr, 
from fraud is higher tlUin for one resulting fronl error. as fraHd may involve 
collusion, forgery, intentioTUlI omissions. misrcprL'SCntations. Or the oVl'Trid<l of 
internal control. 



" S SUARMA f.CO.,CIIARTEREO ACCOUNTANTS, DIUCINf MmJA COIlPORATION UMITfO 
INDEPENDENT AUDITOR'S REPORT FOR FOURnt AND YEAR ENDED)! MAR("1I21l2(1 

• Obtain an und~rst>nding of internal to""nci .. l controls relevant to tho:o audit in 
order to de5(gn 8udit procedu«'5 th.t D", .pprovri;ltt in the citrumstil~, but 
not for the purpose ofexpressing an opinIOn on the ~ffecllVCOI'$!I of s!lOth <:<mlrols. 

• Evaluate I.ho!o appropriateneu of account"'g policies ~ 8.141 the ..... 8501lab!omess 
of occounbng ~"natl'f made by the Roord of Directors. 

• Conclude on the appropnateflCl5 of the Rooed of DirllC"tors' use of the goong 
COf>Cem basis of accounting and, biosed on the audit e-vldel1C1' obtained, w .... t ...... a 
material uncertainty e~ists ...,lal~'<i to events or conditio"" tllat may casl sig,,;r,,·ant 
doubt on Ih~ ability 01 Ille Company to continue as a going concern. If w~ 
concludt:! that B material uncertainty exists, we are n.'quir~'" In dr~w attention on 
Our auditor's report tu the relat~'" dls(losul"l.'S in tile Statement or, if such 
disdosures a", inadequate, to modify Our oponion. Our conclusiuns are baS(';I un 
the audit eYid~nce obtained up to the dilte of our auditor's "'-"'potl. However, 
ful\lr~ events Or conditioru may ca~ the Company to cease to rontonue as a 
going roflC1':m. 

• Evaluate tile overall Pr1'Selltation. structure and contl"l"ll of the Financial Results, 
including the d~bsurt!$, and whether the Financial Results rep~t the 
underlying transadMms and events in a maruwr that a<:hic.'Ve5 fa .. presentation. 

• Obtain sufficient appropri.te audit evidence regarding the Financial Results 01 the 
Company to express an opinion on the Financial Results. 

Materiality is the magnitude of n,isstat~ments in the financ~11 ~tatemenl5 Illal 
individually or in aggregate makes it probable Ihat Ihe economic dl>("ision" of u 
reasonably knowledgeable user of the financi~1 statements mllY 1>1' inOucnced. We 
consider quantHative mJlteriatity and qualitative faclOI"$ in (i) planning the ~p'~ of 
our audit work lind In evaluating the results of our work and (ii) to evaluDte tf><, 
effect of any identified mwtalcments '" th~ finaooalstatements. 

W~ communica~ with those charged with governance n:gaming. among ot/wr 
malters, the pt..mlt<! scope and timing oIlhe audit and .ignifKant audit findmgs, 
including any SignifOC'ant defICiencies in inlernal control that We idl"l"ltify during our 
audit 

We also provide those charged with gov~ with a 5ta~ment that we 11.1\"
complied witll ",-",levant dhical ~uircmcnts regarding independence, and to 
communica~ with them all relationships lind other mailers Ilmt may reasonably be 
thought to bear on our Independence, and where applicable, rdlllt'(t $;Ifcguards. 

s. OTHER MATIERS: 

(il R~fe",nct' is invited to Note no.4 related to discontinuation "'ith ,,(fed from 
Q:tober 10, 2019 of print publkation of aU editions of its English OiIil)' 
Newspapet" called 'DNA' .nd ail5ed to print with effect from October II, 2019 
v~macular weekly magazine called 'z.t.e Marathi Dish.'. "!"he ComP;!ny has III 
Note 1>0. 6 d~tailed therein the reason for not showill& related A55CIS heW for 
sale, as required under lnd AS lOS. Consequent thereto no Deferred tax is 
provided during 1M year and the babnce brought forward from precrdingyears, 
ru.. """" continued with Ihe e:ql'«tation of futu", profit arising out of varIOUs 
options being exercised by the Management, as detailed in Note no.8 to the 
statement 



B 5 511 ARMA .. CO., CHARTf.Ra, ACCOUNT ANTI!, OILiGENT MEI)lA CORI'OICA TION I.IMITEIl 
INDEPENDENT AUDITOR'S REI'ORTfOR I'OU1I.TH AND VEAR F.NOf!D31 MARCli 2ll2O 

(ii) Ref~;" inviled to Note 00.5 relating loadvance of R..n.22..50 lakhs given 10 
four of the parties for the pul"J'ORS staled 1heJt!in. Inlerest income 01 Rs.216.111 
Lakhs .. nd R..n8.06 lakhs is r('OOrded on the 53id adval"lre'l for lilfo Quarter and 
year ended 31.03.2020 ..... ~IiYl'ly subject to confirm.1Iions from part,,,,,' 
roncemed. How""I!1", no suWdent appropriate audit evideno:-es is proo.luC<'o.I 
before u.o 10 validate management's effeetivc steps and ~me"t over 
roroverability of the Prh-.e'pal and Inlel1!St tl,~n. 

(iii) ReferenCE" is invited to Note No.7 relJtted to Ihe Management's {Onlenllon or 
preparing the fimmcilll results on going concern basis, d~'Spite the aocumulat(><1 
losses of the Company as of March 31, 2020 have exceeded il~ paid_up ~"pitaJ ~nd 
Tl'Serves. The Company has Incurred net loss for the ycar l'ruled March 31, 2020 
and the Com!';",y' (u ..... nt1i~bilities exceeded its cu ..... nt aS5t.-ts as at thai date. 
The said note carries Management's explanations of variou, .sehemes for ~vival 
etc., pending detailed futu .... financ:i.ol plans. 

(iv) "The Company hils negative networlh and net current assets .. nd ha!. been 
incurred losses and has loss duting the }" .. r. As de.seribed in Ihe Note no.6 thP 
management has it, internal ;lS5CS5ment .. S 10 the Il'alisabihty of anying valu"" 
of the currentllSSl'ts lind other assets. Howcv",", the management has not carr ... ..! 
Dot a detailed and comp .... h .. Mive impairment test in ac-rordanc~ with the 
prindplC5 of Ind AS - 36 - Impairment of Assets Rnd Ind AS- 109 Flna'lCial 
Instruments. rn the Bbsence 01 aforementioned impairment a$lleS,"'cnt, we a .... 
unable to comment upon adjustments, if any, thai may be requln.'(l 10 the 
c .. rrying value of these assets and consequential impacl on the accompanying 
financial resu lts as al31 Ma~h 2020. 

(v) The financial results include Ihe results for the quarter ended 31 March 2020 and 
the com'Spooding quarter I'nd~-d of tM previOllS year, being the balancing 
figures between tlw: auditoed figures in respect 01 the full financial year 
and the pUblished unaudited year-to-date flgul1!S up 10 the Ih,,"<.1 quarter 
01 theeurrcnl financial yur and Ihe previOUS Hnandal year resp«lively. 
which w'"'"' subj«t to limited review by us. 

Our opinion is not modifted in r!'Sped of these mattC1S. 

For B S S HARMA &; CO., 

RMA 
l'RO [,RJETQR 
Men,benhi'p ~umbn- fCA rotS78 5 
UDIN No. :;lOO315f8;l..A.AACC 9'}1 

!'lace: Mumbai dated: 30.07.2020 
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0159 "$V!!' Of EVENTS ANO INfORMATION rURWAHT TO REGUWION 30 Of SEal wsnNG 
08l1GADONS AHa O!W""UIIf 8[QUIREMfHTSI RHiULAT!ON$, 2015 IIU.D WITH $(81 OI!(Ut,,-.R 

ORICFOICMOl!I2O!45:QAJ(p.S(mMBf8 09. 2015. 

appolnunent, 

, 
Appointment) 

. , 
If" 

of 

ensUi"l 
the Comp;!ny 10 he held In 

;;;;;;'" WIth : 
rich experlise In!he 

FIMnc:e, Acroum" Tagllon and Al.ICiil. Mr 
usoclaled wllh Essel Group for four 

""ndled various .,~"nmenlS rdlotinl to 
I and prt>CflS Imp<CM!!ment p<OJ!CIS, 

Management al.lCiit, ,~ of tontrol" [RP .V"tems, 
Corpoorate ,estrucl urin8, ou!rourced Finance and HI! 

t~~~;;~~~~~::::~ f 

, ~ 

~se 01 w;th any othe, exl$tinfl Olreelgrlll of the ComPl'ny. 

DIIIpm MellI. """""lion limit ... 
RepI. OffIce I'" Hoo,. A w."" _JIhon FutON'" N M 1<>1/11 Mar&. .."..,. P ..... _-400 Oil 
Tet: au 710511)4 fa", MJZHi194i QOI _It: WW'II' .,. 11' ....... 
0l0I, U212OMH2005PlC!.S H71 



DiSClOSURE OF EVENTS ANO INFORMATION PURSUANT TO R[GULMION JO OF UBI (UmNG 

OBUGAJIQNS ANO DlSClOSURE REQUIREMENTS) REGUlATIONS, 21115 READ wlm SfBI ORCULAR 

ClRICFOlcMo/41lO14S.0ATEO.SEPUMllfR 09. iOU. 

• I't'slgnation. removal. 

, II 

Appointment) 

•• , 

"n i 

, . 
,~teg(}ry of Non· 

MumbJI Univer5itv and hu done maste(s In 
management studies in the field of Flnarw:e and is 
further pursuins CFA Prog",m. Mr. Jatw.lla hiS 
experience spanning acroSS Corporate Flnance - Fund 
RaiSing & AcqulslOon Financing, Strategy and Treasury 
among.<t otr.ersln Promoter led org;onl!ations in vari<:lus 
Industries I.e., Media 
Infrastructure, 

" 
Director. (In case of any other existing Director(.) of the Company. 

DIIlpnt Media Co......,a!!"" Umlted 
ROJd.OffIu: 18" FIoo<. A WI"" Morath.." fut"' .... N M Joml MOIL lowe< P .. ~, Mumbal-4(l()Oi3 
Tel: O!~ 71(N; 1n.1 h.: 091 U !4!Mi 6_ wolulte, WWW.dnllrllUo,cpm 

ON: L12120MH2005P1C1SIl77 



OISCLOSURE Of EyeNTS AND INEORMATI9H PURSUANT TO RliGULAUON 3!! OF gal lUSTING 

OBLIGATIONS ANO DISQ.QSUR( 8fgUIR~MENJSI REGULATIONS. 2015 READ WITH SEBI ORCULAR 

CIRlO:OlCMD/411014S·0ATEP-HmMBtR 09. 2015. 

, 
Appolnlmenl) 

between Qir('cto;,.. (in case 

QlII,ern Medl. CorpomJ"" Umlt"" 

" . 

, 
with the corpora-te worid. He has been .s<ociatw 
\lanous companies like Godrej. MGL etc. He 
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