MORE ¥OU KNOW, MORE YOL BECOME

luly 30, 2020

BSE Limited

National stock Exchange of India Limited

Dear Sir,

Kind Attn: Manager — Corporate Relationship

Sub: Proceedings of the Board Meeting held on July 30, 2020

Ref:

Scrip Code - BSE - 540789/ NSE - DNAMEDIA — EQ

In compliance with the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (" Listing Regulations"), we would like to inform that the
Board of Directors of the Company at its meeting held today viz. July 30, 2020 has inter-alio approved

the:
1)

2)

3

Annual Audited Financial Results of the Company for the fourth quarter and Financial Year
ended March 31, 2020 prepared as per Indian Accounting Standards, along with the
auditors' report(s) issued by M/s B S Sharma & Co., Chartered Accountants (Statutory
Auditors of the Company), thereon, statement of asset and liabilities as on March 31, 2020
and statement of cash flow for the year ended on March 31, 2020 as recommended by the
Audit Committee of the Board (" Financial Results");

Approved the appointment of Mr. Nishikant Upadhyay (DIN: 07779721) as an Additional
Director in the category of Non-Executive Non-independent Director with effect from 30"
July, 2020 until conclusion of the ensuing Annual General Meeting of the Company to be
held in the calendar year 2020. The said appointment of Mr. Nishikant Upadhyay has been
done based on recommendations of Nomination and Remuneration Committee, confirming
that he is not debarred from holding the office of Director pursuant to any SEBI order or any
other authority; and

Approved the appointment of Mr, Ronak Jatwala (DIN: 08812389) as an Additional Directaor
in the category of Non-Executive Non-Independent Director with effect from 30" July, 2020
until conclusion of the ensuing Annual General Meeting of the Company to be heid in the
calendar year 2020. The said appointment of Mr. Ronak Jatwala has been done based on
recommendations of Nomination and Remuneration Committee, confirming that he is not
debarred from holding the office of Director pursuant to any SEBI order or any other
authority;
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Additionally, at the said meeting the Board of Directors had based on recommendations of the
Nomination and Remuneration Committee also approved appointment of Mr. Shikhar Ranjan as Chief
Executive Officer and Mr. Rajendra Bathula as Chief Financial Officer of the Company and there
nomination as Key Managerial Personnel as per Companies Act, 2013 with immediate effect i.e. from
July 30, 2020.

In this regard we hereby enclose the following:

- Annual Audited Financial Results for the 4™ Quarter and Financial Year ended March 31, 2020,
as per Regulation 33 of the SEBI Listing Regulations along with the Auditors’ report thereon
issued by the Statutory Auditors on the Financial Results

- Declaration pursuant to Regulation 33 (3) (b) of the SEBI Listing Regulations, as amended,
confirming that the Report on the Audited Financial Results of the Company for the year ended
March 31, 2020, issued by our Statutory Auditors, M/s. B S Sharma & Co., Chartered
Accountants contains unmodified opinion; and

The Relevant details of the Appointment of Directors and Key Managerial Personnel in terms of
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board meeting commenced at 15:00 Hrs. and concluded at 18:00Hrs.

Kindly take the above information on your record and oblige.

Yours truly,
For Diligent Media Corporation Limited
S 7
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1&“ Shah

Company Secretary

Encl: As above
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Declaration confirming Issuance of Audit Report with Unmaodified Opinion on the Financial
Staterments of Diligent Media Corporation Limited
for the year ended March 31, 2020

Ref: Scrip Code - BSE — 540789 / NSE - DNAMEDIA-EQ

Pursuant to Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare and confirm that the Statutory Auditors of the Company M/s, B S Sharma &
Co., Chartered Accountants, Mumbai have issued their Audit Report with unmodified opinion on the
Financial Results of the Company for the financial year ended on March 31, 2020,

For Diljgent Media Corporation Limited

P b

Rajendra Bathula
Chief Financial Officer

Mumbai, July 30, 2020

Diligent Media Corporation Limited
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CIN: L22120MH2005PLE151377




Chartered Accountants

{OX‘ B. S. Sharma & Co.

INDEPENDENT AUDITOR'S REPORT
ON THE AUDITED FINANCIAL RESULTS
FOR THE FOURTH QUARTER AND YEAR ENDED 31 MARCH, 2020

To Board of Directors of
DILIGENT MEDIA CORPORATION LIMITED

OPINION

1. We have audited the accompanying Statement of Financial Results for the fourth
quarter and year ended 31 March 2020, (the "Statement") of DILIGENT MEDIA
CORPORATION LIMITED ("the Company"), attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended("Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement, read with Para 5 herein and the Notes to the Statement:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act 2013
('the Act') read with relevant rules issued there under and other accounting
principles generally accepted in India of the net loss after tax and other
comprehensive income and other financial information of the Company for the
fourth quarter and year ended 31 March 2020.

BASIS OF OPINION:

2. We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA"s) specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of
India (“ICAI"). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by ICAT together with the ethical requirements that are relevant to our audit
of the Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

MANAGEMENT'S RESPONSIBILITIES FOR THE FINANCIAL RESULTS

3. This Statement, is the responsibility of the Company’s Management and approved
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IS SHARMA & CO,, CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORATION LIMITED
INDEPENDENT AUDITOR'S REPORT FOR FOURTH AND YEAR ENDED 31 MARCH 2020

Financial Statements prepared for the fourth quarter and for the year ended March
31, 2020. The Company's Board of Directors are responsible for the preparation and
presentation of the Financial Results that give a true and fair view of the net loss (or
the quarter and for the year ended March 31, 2020 and other comprehensive income
and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS and prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error,

In preparing the Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL RESULTS

4.  Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and (o
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulling
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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INDEPENDENT AUDITOR'S REPORT FOR FOURTH AND YEAR ENDED 31 MARCH 2020

* Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, bul
not for the purpose of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncerlainty exists, we are required to draw altention in
our auditor's report to the related disclosures in the Statement or, il such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Resulls represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the financial statements that
individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work and (ii) to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

5. OTHER MATTERS:

(i)

Reference is invited to Note nod related to discontinuation with effect from
October 10, 2019 of print publication of all editions of its English Daily
Newspaper called ‘DNA’ and ceased to print with effect from October 11, 2019
vernacular weekly magazine called ‘Zee Marathi Disha’. The Company has in
Note no. 6 detailed therein the reason for not showing related Assets held for
sale, as required under Ind AS 105. Consequent therelo no Deferred tax is
provided during the year and the balance brought forward from preceding years,
has been continued with the expectation of future profit arising out of various
options being exercised by the Management, as detailed in Note no8 to the
statement.
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(if)

(i)

(iv)

(v)

INDEPENDENT AUDITOR'S REPORT FOR FOURTH AND YEAR ENDED 31 MARCH 2020

Reference is invited to Note no.5 relating to advance of Rs.72,22.50 Lakhs given to
four of the parties for the purposes stated therein. Interest income of Rs.216.08
Lakhs and Rs.718.06 lakhs is recorded on the said advances for the Quarter and
year ended 31.03.2020 respectively subject to confirmations from parties’
concerned. However, no sufficient appropriate audit evidences is produced
before us to validate management's effective steps and assessment over
recoverability of the Principal and Interest thereon.

Reference is invited to Note No.7 related to the Management’s contention of
preparing the financial resulls on going concern basis, despile the accumulated
losses of the Company as of March 31, 2020 have exceeded its paid-up capital and
reserves. The Company has incurred net loss for the year ended March 31, 2020
and the Company’s current liabilities exceeded ils current assets as at that date.
The said note carries Management's explanations of various schemes for revival
etc., pending detailed future financial plans.

The Company has negative networth and net current assets and has been
incurred losses and has loss during the year. As described in the Note no.6 the
management has its internal assessment as to the realisability of carrying values
of the current assets and other assets. However, the management has not carried
out a detailed and comprehensive impairment test in accordance with the
principles of Ind AS - 36 - Impairment of Assets and Ind AS-109 Financial
Instruments, In the absence of aforementioned impairment assessment, we are
unable to comment upon adjustments, if any, that may be required to the
carrying value of these assets and consequential impact on the accompanying
financial results as at 31 March 2020.

The financial results include the results for the quarter ended 31 March 2020 and
the corresponding quarter ended of the previous year, being the balancing
figures between the audited figures in respect of the full financial year
and the published unaudited year-to-date figures up to the third quarter
of the current financial year and the previous financial year respectively,
which were subject to limited review by us.

Qur opinion is not modified in respect of these matters.

For B S SHARMA & CO,,
Chartered Accountants

T%Eﬂz;:ml {
CABSS

PRGPRIEI‘GR
Membership Number FCA 031578

UDIN No. SIEFBAAAACG 571

Place: Mumbai dated: 30.07.2020
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DILIGENT MEDIA CORPORATION LIMITED

Cash Flow statement for year ended 31st March 2020

(Rs. In Lacs)
Particulars year ended | year ended
31 March 20 | 31 March 19
ANET CASH FLOW FROM OPERATING ACTIVITIES
Profit/|Loss) before Tax from continulng operations 10 16
Profit/{Loss) before Tax from discontinued operations (6,486) (6.906)
Profit before Tax (6,476) (6,890)
Adjustments For :
Depreciation and amortization Expense |Discontinued operations) 117 1,277
Bad debts and advances written off, allowance for crodit losses on financial assets (net)
|Discontinued operations) - I. 8
Balances written back (Discontinued operations) (6) {0)
Profit/ (Loss) on sale of fixed assets (Discontinued operations) 120 (73)
Exchange adjustments (net) (Discontinued operations) 6 133
Remeasurement gains / (losses) on defined benefits plan [Discontinued operations) i 39
Interest expense (Discontinued operations) 1,756 4,261
Interest income (Discontinued operations) (733) (35)
Operating loss before working caplital changes (Continulng operations) 10 16
Operating loss before working capital changes (Discontinued operations) {1,133) {1,276)
Operating loss before working capital changes (1,123) (1,260)
Adjustments For :
{Increase) / decrease in trade and other recelvables (Continuing operation) (149) 4
(increase) / decrease in trade and other recelvables (Discontined operation) EEY] (4,202
(Increase) / decreass in Inventories |Discontinued operations) 538 62
(Increase) / decrease in trade and other payables (Continuing operation) 24 18
{Increase) / decrease in trade and other payables (Discontined operation) 7 (899)
Cash generated from operations (Continuing opearions) (115) £+
Cash generated from operations (Discontinued operations) {221) (6,115}
Cash generated from operations (336) (6,077)
Direct taxes (net of refunds) (Continuing operation) 7 0
Direct taxes (net of refunds) (Discontined operation) {95) {55)
Net cash flow from / (used) in operating activitles (Continuing operations) (A) (108) k|
Net cash flow from / {used] in operating activities (Discontinued operations) (A1) (317) (6,170)
Net cash provided by operating activities (425) (6,132}
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property ,plant and equipment (including capital work-in-progress) {4) {62)
Sale of property plant and equipment 16 5,766
Interest received 11 k.
Investment in Subsidiary Company - -




Net cash flow from/{used) In investing activities[Continuing Operations) [B)

23

5,743

Net cash flow from/{used) in_investing activities (Discontinued Operations) (B1)

Net cash used in_investing activities 23 5,743

C. CASH FLOW FROM FINANCING ACTIVITIES

Repayrent of short term borrowings

Proceeds from issue of compulsory convertible debentures

Interest payment

Net cash flow from/{used) in financing activities{Continulng Operations) (C)

et cash flow from/{used) in financing activities{Discontinued Operations) (C1)

Met cash used in financing activities (C') -

Net increase/{decrease] in cash and cash equivalents {Continuing operations){A+B+C) (108) 38

Met increase/{decrease) in cash and cash equivalents {Discontined operation){A+B+C) {294) {a27)

Net increasef{decrease) in cash and cash equivalents (a02) (389}

Cash/Cash Equivalents at the begining of the year {Continuing operations) BO 42

Cash/Cash Equivalents at the begining of the year (Discontined operation) 745 3,172

Cash/Cash Eguivalents at the bagining of the year 825 1,214

Cash and cash equivalents at the end of the year (Continuing operations) (28) 80

Cash and cash equivalents at the end of the year (Discontined operation) 451 745
423 825

Cash and cash equivalents at the end of the year




5. No. Particulars Mr. Nishikant Upadhyay

: Reason for change viz. Mr. Nishikant Upadhyay has been appointed as an
appolntment, resignation, removal, | Additional Director of the Company in the category of
death or otherwise Non-Executive Non- Independent Director

% Date of Appointment/Gessation From 30" July, 2020 until the ensuing
Rolern ofappaasment; Annual General Meeting of the Company to be held in

calendar year 2020

£ Brief  Profile  (in  case of | Mr. Nishikant Upadhyay, a Chartered Accountant with

Appointment) over 25 years' experience is having rich expertise in the
fields of Finance, Accounts, Taxation and Audit. Mr
Upadhyay has been associated with Essel Group for four
years and handled various assignments relating to
Operational and process improvement projects,
Management audit, review of controls, ERP systems,
Corporate restructuring, outsourced Finance apnd HR
services etc. in India and overseas.

4. Disclosure of Relationships | Mr. Nishikant Upadhyay is neither related inter se nor
between Directors (in case of | with any other existing Director{s) of the Company.
Appointment of Director)

Diligent Media Corporation Limited

Regd. Office: 18™ Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013
Tel: 02271061234  Fax: 091 22 2496 6308
CIN: 122120MH2005PLC151377

Website: www.dnalndia.com
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A DINA

MORE YO KNOAA, MORE VOLI BECORME

DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING

OB

SCLOSURE REQUI

REGU 5, 2015 READ WITH SEBI CIRCULAR

CIR/CFD/CMD/4/20145-DATED-SEPTEMBER 09, 2015.

] S. No. Particulars Mr. Ronak Jatwala
1, Reason far change viz. Mr. Ronak Jatwala has been appointed as an Additional
appointment, resignation, removal, | Director of the Company in the category of Non-
death or otherwise Executive Non- Independent Director
2. Date of Appointment/Cessation From 30" July, 2020 until the ensuing
e bErr e B RS Annual General Meeting of the Company to be held in
calendar year 2020
3. Brief  Profile [in case of | Mr. Ronak latwala is an Engineering graduate from
Appointment) Mumbai University and has done his master's in
management studies in the field of Finance and is
further pursuing CFA Program. Mr. Jatwala has
experience spanning across Corporate Finance — Fund
Raising & Acquisition Financing, Strategy and Treasury
amongst others in Promoter led organizations in various
Industries i.e., Media & Entertainment, Education,
Infrastructure, Lifestyle, etc. Mr. Jatwala has been
associated with Essel Group since the start of his Career
4, Disclosure of Relationships | Mr. Ronak Jatwala is neither related inter se nor with
between Directors (in case of | any other existing Directar(s) of the Company.
Appointment of Director)

Diligent Media Corporation Limited
Regd. Office: 18" Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013

Tel: 022 7106 1234

Fax: 091 22 2496 6308

CIN: L22120MH2005PLC151377

Website: www.dnalndia.com
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_sEDNA

RACRE YOL) KieOW, MORE YOLI BECOME.

DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING

OBLIGATIONS ANO DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR

CIR/CFD/CMD/4/20145-DATED-SEPTEM

BER 09, 2015.

5. No. Particulars Mr. Shikhar Ranjan
s Reason for change viz. Mr. Shikhar Ranjan has been appointed as a Chief
appointment, resignation, removal, | Executive Officer of the Company
death or otherwise —
2. Date of Appointment/Gessation From 30" July, 2020
EbEF-a R p e AR
3. Brief Profile (in case  of | Mr. Shikhar Ranjan has about 12+ years of experlence
Appointment) with the corporate world. He has been associated with
various companies llke Godrej, MGL etc. He is a
postgraduate and specialized for Business Planning,
Strategy and Execution of Projects. He is working closely
on various businesses and new initiatives across the
Broup.
4, Disclosure of Relationships | Mr. Shikhar Ranjan is neither related inter se nor with

between Directors (in case of
Appointment of Director)

any other existing Director(s) of the Company,

Diligent Media Corporation Limited
Regd. Office: 18" Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013

Tel: 022 7106 1234

Fax: 091 22 2496 6308

CIN: L22120MH2005PLC151377

Website: www.dnaindia.com



5. No, Particulars Mr, Rajendra Bathula
1 Reason for change iz, Mr. Rajendra Bathula has been appointed as a Chief
appolntment, resignation, remowval, | Financial Officer of the Company
death or otherwise "
5 Date of Appointment/Gessation | From 30" July, 2020
& term-ofappaintinent;
3. Brief Profile (in case of | Mr. Rajendra Bathula has Commerce graduate with
Appointment) over 20 years' experience is having rich expertise in the
fields of Finance and Accounts. Mr. Bathula has been
assoclated with Essel Group for nearly a decade and
handled various assignments relating to group.
4. Disclosure of Relationships | Mr. Rajendra Bathula is neither related inter se nor with

between Directors (in case of
Appointment of Director)

any other existing Director(s) of the Company.

Diligent Media Corporation Limited
Regd. Office: 18" Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013

Tel: 022 7106 1234

Fax: 091 22 2496 6308

CIN: L22120MH2005PLC151377

Website: www.dnalndia.com




