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Sanghvi Brands Limited
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Privam anlfld mar me Lompany mu [0 manna mm M rkct Makvr from NNM Srzm-UQ5

Prwom LmHtcd m cm) (c Emmy Brukmg ancm mmled. m 20am {om a mm or ma 5am»

Wm awn Meetmg smned 4,10 pm and commnea 5'15 p.m

Please aLknuw‘edge and take an retard of the same

Thankmg You,

For Sanghvl Brands Limited

(Farmerw known as Sanghvn BrandS’PrwatE muted)

X \\ Stab
Kruti H. Shall

_

Company Secretary and Cnmpllance ouncer
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Au or's Regan on the Results at the Cumflgny lorthe halfyear and gar ended March 31 2019

mutant to the Regulation 33 of the SEBI (llsllnz Obllxiuons and Disclosure Requirements)
liegula us 101;

To

The Buard of Directors

Sanghui Brands Limited

1. (a) We have audited the standalone hnancial results at Sanghvi Brands limited ("the
Company“) tor the haiiyear and the year ended March 31, 2019, attached herewrth, being
submitted by the Company pursuant to the requirement of Raguiallnn 33 of the SEBI

(listing Obligations and Disclosure Requirements) Regulationszois, the hall yearly
financial results are the derived ligures between the audited figures for the year ended
March 31, 2019 and the published yearrmrdale figules up to September 30,1015, being
the end at the previous halt year at the current linaneial year, which were subiected to a

limited review.

to) The iinancial results for the hall year ended March 31, 2019 have been orepared on the

basis of the interim financial statements for the six-month period ended

September 30,1013, the audited linancial statements tor the year ended March 31, 2019,
and the relevant requirements of Regulation 33 of the SEN lListing obligations and

Disclosure Requirements) Regulatinns, 1015, which are the responsibility at the CompanVs

management and have been approved by the Board at Directors at the Company. the

interim noancial statements tor the stVmcmh period ended September 30, 1018 and the

audited financial statements for the year ended March 31, 2019 have been prepared in

accordance With the recognition and measurement principles laid down in Actaumlng
Standard 25 — "interim Financial Reporting“ and the accounting standards prescribed
under Section 133 at the Companies Act, 2m, read with the relevant rules issued there

under, as applicable and other aucultlirlg principles generally accepted in lndia.

1:) Our responsibility is to express an opinion on these financial results based on our tevtew oi

such interim linancial statements and audit of the financial statements as at and tor the

yearended March 31,1019.

2 We conducted our audit in accordance With the auditing standards generally accepted in lndia.

those standards require that we plan and perlorrii the audit to obtain reasonable assurance

about whether the iinancial results are tree of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed in the tinancial results.

An audit also includes assessing the accounting principles used and the s icant estimates

made by management. We believe that our audit provides a reasonable basis for our opinion.
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(ti) gwes a (we and ran View In concormrry wrm me aroresaru \ndran Accountmg grandam:

and other accounfing principles general‘y accepted in India DI the pram/(loss), and other

lmancral mvcrmarion onhe Company (or (he hallyear and year ended March 31, 2019

PM n. K. Khlre a. co.

chartered Acmumauts

Finn’s Regmrahun Number: Joswzw

firm/m
Shinsh Rahalkar

Panner

Membership No :111212

Mumhar, May 30, 1019
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Auditors Report on the Consolida‘ed Results tor the hall year and year ended March 31 2019 of

the Commanvjursuant to the Regulation 33 or the seal ltistinlt utilization: and olsclosure

Re hi nts Re ulatlons 2015

To

rhe Board or Directors

sanghvi Brands Limited

1 la) We have audited the consolidated financial results of sanghyi Brands Limited (’the
Holding Companvl and its subsidiary companies (the Hulding Company and its subsidiaries

are referred to as 'the Group'i and its associate (or the year ended March at, 2019,
attached herewith, being submitted by the Company pursuant to the requirement or

Regulation 33 of the SEBI iListing obligations and Disclosure Requirements) Regulations,
2015 (”the consolidated Financial Results").

(bi The cansalidated imaneiai results of the Group lot the year ended March 31, 2019 which

have been prepared on the baSIs M the audited consolidated [inantial statements is! the

Grnup for the year ended March 31, 1019 and relevant requirements 0' Regulation 33 of

SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, are the

responsl ilty of the Company/5 management and have been approved by the Heard of

Directors 0' the Company. The consolidated financial results and other llnannal

inlarrnatmn for the year ended March 31, 1MB have been prepared In accordance with the

accounting standards specilied under Settlan 133 cf the Companies Act, 1013 (“the Act”l,
read with the relevant rules Issued thereunder, as appllcahle and other accounting

principles generally accepted in lndia.

lit) Our responsibility is to express an amnion on these consolidated linzncizl results based on

our audit 0! such consolidated iinancial statements as at and tor the year and March 31,
2019.

2 We cnnducted our audit in accordance with the auditing standards generally accepted in indie

film standards require that we plan and aeriorm the audit to obtain reasonable assurance

about whether the standalone financial results are rree in! material misstatements, An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as iinanciai

results. An audit alsn includes assessing the accounting principles used and Slgn .cant

estimates made by management We believe that our audit provides a reasonable basis tor our

opinion.

3, in our opinion and m the best oi our information and according to the explanations given to us

these Consolidated Financial Results

[ll include linancial results of the luilowing entities included in the consolidation
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B. K. KHARE & Co.
uHAm’EHED ADnDuNYANTS

bl Sanghvi Fitness Private Ltd

cl Sanghvi Brands US Holdings Inc

at Love ofSpa RC sro lLtcl step down subsidiary

el soa La vie eeauty LLC WDC step down subsidiary

fl Sanghvi Brands and Beauty Spa LLC

is) Sanehyi stand 5 L Private limited

hi Anayan Sortware Consultancy private treated as an Associate

(ill have been presented in acmvdance with the requirements of Regulatiun 33 at the SEBI

(listing obligations and Disclosure Requirements) Regulatluns, 2on in this regard; and

iii) give a true and tar view at tne wnsulidaled net prolit and olher financlal information tor

the year ended March 31,2019,

4 We did not audit the financiai statements of 3 subsidiaries included in the consolidated

(inancial results, whose financial statemenu reflect total assets lbeiare cansulidattun

adjustments] oi Rs 33,454,775 as at March 31, 2019 as well as total revenue lbeiore

consolidation adiustmentsl of Rs 103,920,111 for the year ended Maren 31, 2019 and an

associate company whose share of inrbnie at Rs (124,094 i ior the year ended March 31, 2019.

mesa financial statements and other financial iniarmation er 2 subsidiaries were audited by

other auditors and one subsidiary's financial statement have been certified by the

management and our up on on lire consolidated iinancials results for the vearended March

31, 2019, m the extent they have been derived irorri such financial statements is based on

solely on the report oi such other auditur submitted to us by the management of the

Company. our opinion Is not modified in respect of the above matter.

For a. K. Khare mo.

chartered Accountants

rrri Reg-st ati Number. 105102w

9a

ShivlsllRahalkav

partner
a

Membership "05111212

Mumbar, May 30, 2019
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Pursuantw Regmauon 33mm) 01553; msung Dmlganons and D‘sc‘ugure Reqwremenb)

Regmatmns‘ 2015, we hereby confirm and aware that m- Statmory zumlars or me

Company M/s B K Khare & Ca
,

Chartered Accounrs have \ssued Audlmr‘s Renan’s wwm

unmcmhcd uplmon m respect or me Audwted Fmamal Resuits (Standamne & ConsuhdaKeo)

n." me he” year/year ended 31sl March 2019 approved at the seam MPsrmg hem mdav

on 30” May 2019

We request you to take summssmvvs on record

Thaukmg You,

For Sanghv| Brands Limued

(Formerly Knuwn as Sanqhw arenas PWHKE Lumea/

Rzmeshwar wa

Chief rmanml o
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