w  Sanghvi Brands Limited
5;{ N_Jl Vi (Farmerky known As Sanghvi Brands Private Limited)

30 May 2019

Ta,

BSE Limited,
F.).Towers, Dalal Street,
Mumbai — 400 001

Security ID:
Security Code: 540782

Subject: OQutcome of the Meeting of the Board of Directors held on 30" May 2019

Dear Swr/Madam,

This is with reference to the captioned subject, pursuant to Regulation 30 the Securities and
Exchange Board of India (Listing Obhigations and Disclosure Reguirements) Regulations,
2015 the following 15 the outcome of the meéeting of the Board of Directors of the Company;

1, Approved Standalone and Consolidated Audited Financial Results for haif
year/year ended 31" March 2019

Pyrsuant to Regulation 33 of Secunties and Exchange Board of India {Listing Oblgatons and
isclosure Requirements) Regulations, 2015, the Board aporoved the Audited {Standalong
and Consolidated) Financial Results for the half year/year ended 319 March 2019

A copy of the Audited (Standalone and Consolidated) Financial Results for the half year/vear
ended 31% March 2019 along with the Statement of Assets & Liabilities, Auditors’ Report
thereon, as received from the Statutory Auditors M/s, B K Khare & Co., Chartered
Accountants are enclosed herewith.

A Declaration pursuant to Reauiation 33¢3)d) of the SEBI (Listing Obhaations and Disclosure
REeguirements) Regulations, 2015, regaretding unmodified opmion of the Statutory Audiors
on the annual financial results for the financial year ended March 31, 2019 is dlso enclosed
herewith
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Sanghvi Brands Limited

{Formerly known As Sanghwi Brands Private Limited)

SANGHVI

i

1

The board approved to ratify the unsecured loan provided o105 Whotly owned subsidiary 1.2,
Sanghvi Brands US Holdings, INC amounting to Rs. 71,19,750 equivalents to USD 1,008,989

Review of busingss:
Financi ighli

. The Company has consoldated revenues of Rs. 32.48 crores in FY 2019 wvs
consolidated revenues of Rs. 27.37 crores in FY 2018

. The Company had a loss of Rs. 26.34 lakhs before tax, depreciation and finance cosls
in FY 2019 vs a loss of Rs. 1.61 crore before tax, depreciation and finance costs in FY
2018

Operational Highlights

The Comparny had total 25 operating locations as on 317 March 2019, There are 20
lpcations operatianal in India, 2 in USA, 2 in Middle Fast and 1 location in Sni Lanka
Company had 23 locabions Gpenon L April 2018
Company opened 6 locations i FY 2019
Company shut down 4 locations an FY 2019
Thus, company endad FY 2019 with 25 operating locatians.
Dut of the 25 operating locations:
& locations which opened in FY 2019 accounted for losses of Rs. 1.33 crore, as
they were still in start-up and ramping up phase,
Of the 19 locations that were gperational prior to FY 2019, 18 locabions were

profitabla,
. FY 2019 aaw an increase of 13.31% in revenue and 82,78% in operating profits from
lscations that were operational prior to FY 2019
. The management is looking to expand the senior leadership team o further propel
arowth.

Joint Venture with Kerala Ayurveda Limited

Sanghwvi Brands Limited (SBL) and Korala Avurveda Limited had jointly announced {Dctober
2018) that they have entered into a loint Venture agreement, to develep Ayurvedagram
wallness Resorts and Ayurvedagram inspired Ayurvedic Spas across the world,
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. Sanghvi Brands Limited

B T {Formarly known Az Sanghvi Brands Private Limited)
SANGHYI

3 oy g b e, ATRERTY | ekl
Registerad Qe Sangbwn-House, 1052, Shivajiimgar

4,

The board has receved a request from Post [ssue Lead Manager i.e. Sarthi Capital Advisors
Private Limited that the company need to Change the Market Maker from NNM Securities
Private Limited to Choiwce Equity Broking Private Limited. The board took a riote of the same,

The Board Meeting started 4,10 p.m. and concluded 6.15 pam.
Please acknowledge and take on record of the same.
Thanking You,

For Sanghvi Brands Limited
{(Formerly known as Sanghwvi Brands Private Lirnited)

XuSeb o (F e}
Kruti H. Shah N
Company Secretary and Compliance Officer
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Sanghvi Brands Limited

{Farmerly known As-Sanghvi Brands Private Limited)

SANGHYI BRANDS LIMITED
CIM: L T4SI9PRZ0IOFLC] 35506

SAMGHVI HOUSE, 105/2, SHIVAINAGAR, PUNE-QL1005

s o STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 11 MARCH, 701§ - [t i s
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~  Sanghvi Brands Limited

(Formerty known As Sanghvi Brands Privace Limiged)

SANGHWI

SANGHVI BRANDS LINITED
CIN: L74999PN2010PLC135586
SANGHVI HOUSE, 105/2, SHIVAIINAGAR, PUNE-411005
STANDALONME FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2019

tﬁgr_ in Rs.)
As at ]
Statement of Assets and Liabilities MARCH 31, 2019 | MARCH 31, 2018
[Audited) [Audited)
& EQUITY AND LIBILITIES
L Shareholders’ funds
|a) Skare Capital 104, 155, 30 104, LS8, 800
ib) Reserve and Surplus 141,839,152 146,798,252
Sub Total - Share Holders funds 245,997,992 250,957,052
2 Share application money pending allotrment
3 Minaaity hnterest
4 Mon-Lurrent Liabilites
{al  Other long term fabitities 254,29
ibl  Long - Term Provisons 2,640,390 L.099.219
Sub Total Non-Current Liabilities 2,620,390 1,353,515
5 Current liatilities
la)  Trade payables 264,402 3847, 70
| bl Oiber current liabidities 10,733,403 15,760,176
ic)  Short-term provisions A6, 505 104 B35
Sub Total-Current Liabilities 13,605,310 24,712 66k

TOTAL EGUITY ANE LIBILITIES 262,223,602 277,023,233

B ASSETS
1 MNon-Current Assets
fa)  Fixed Assets

{f] Tangible assets 3011973 3.350, 763
{i} Intangibie assets 30,152,361 feh.944
{b) Non-current investmernts 13,378,676 B.714.710
el Lomg-term loans and advances 87T a0 5623437
() OUher ron Current As5eTs 4 354 254 3445 (14)]
Sulk Total Mon-Current Assets 59,772,566 21,935 395

I Current Assets

@) Inventanes 13965 328 13,399,065
{bl  Trade receivables HELATHE 11,006,474
fel Cash and Bank balances oa.411,104 1598, 143 857
) Short-term loans and advances | BUB13,471 71.343,504
(£}  Uthes current asiets A5 437 1,190,908
*Sub Total-Current Assets 202,451,126 255,083,839

TOTAL ASSETS| 262,293 .692 277,028393 |

o\

B ll

E j=|

Date: 30th May 2019 e DARPAN SAN.GH\JI-"‘;{:’J’_K/
Place: Mumbai MANAGING DIRECTOR
DN : 02912102

CINe: UFER0aPM2010PTE 1 35686
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411008, Ind Sitaram M#l Compound, M M daghi Mazsg, Lowor Pargl - 400011
Fune- 4171005, Ind e

Raegistered Offcs; Sanghvi House, 10502, Shivainagarn

10 7800

Tl 971 203



B. K. KHArRE & Co.

CHARTERED ACCOWUNTANTS

T+ 91 022 62439500

F + 91 022 2200 3476

E info @ bkkhareco.com

706708, Sharda Chambers New Marine

Lires, Mumbai - 400 020, India
Auditor’s Report on the Results of the Company for the half year and year ended March 31, 2019

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

To
The Board of Directors
Sanghvi Brands Limited

1. (a) We have audited the standalone financial results of Sanghvi Brands Limited ["the
Company”) for the half year and the year ended March 31, 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015. The half yearly
financial results are the derived figures between the audited figures for the year ended
March 31, 2019 and the published year-to-date figures up to September 30, 2018, being
the end of the previous half year of the current financial year, which were subjected to a
limited review.

(b) The financial results for the half year ended March 31, 2019 have been prepared on the
basis of the interim financial statements for the six-month period ended
September 30, 2018, the audited financial statements for the year ended March 31, 2019,
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. The
interim financial statements for the six-month period ended September 30, 2018 and the
audited financial statements for the year ended March 31, 2019 have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25 - “Interim Financial Reporting” and the accounting standards prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued there
under, as applicable and other accounting principles generally accepted in India.

{c) Our responsibility is to express an opinion on these financial results based on our review of
such interim financial statements and audit of the financial statements as at and for the
year ended March 31, 2019,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the financial results.
An audit also includes assessing the accounting principles used and the significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

Pune Bengaluru Pagelof2  w.., peini 4
T 91 020 60601005/6/7 /a9 T +91 B0 41105357 T+ 81 011 4505 7624 I 2nd Floor, Crown Court
+ 91 020 25660032/ 32026341 | E bkkbengaluru @ bkkhareco.com E blkkdathi @ bkkhareco.cam | GCathedral Fload,
E bkkpune @ bkkhareco.com | 101, Money Chambers, , A- 4 Westend, Chennai - 600086,
Rac Tula Ram RMarg, India

Hotel Swaroop, 4th Floor, | 1st Floor, # 6 K. H. Road,
Lane No.10, Prabhat Road, Shanthinagar, Maw Dalhi - 110021,
Erandwane, Pune - 4171 004, India | Bengaluru - 560027, India | India



B. K. KHArRE & Co.

CHARTERED ACCOMUMTAMTES

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly and year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 in this regard; and

{ii} gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the profit/{loss), and other
financial information of the Company for the half year and year ended March 31, 2019

For B. K. Khare & Co.
Chartered Accountants
Firm‘s Registration Number; 105102W

Shirish Rahalkar
Partner
Membership No.:111212

Mumbai, May 30, 2019

Page 2 of 2



Sanghvi Brands Limited

(Formerly known As Sanghvi Brands Privace Limited)

SANGHVI
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Sanghvi Brands Limited

(Formerly known As Sanghvi Brands Privace Limited)

SANGHYI BRANDS LIMITED
CIN: L74999PN2010PLC135586
SANGHVYI HOUSE, 105/2, SHIVAIINAGAR, PUNE-41100%
CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2019
{Amt in Rs.}
As at
Statement of Assets and Liabilities MARCH 31, 2019 | MARCH 31, 2018
{Audited} {Audited)
A& EQUITY AND LIBILITIES L
1 Shareholders' funds
[a]  Share Capital 104, 158 800 104, 158 B0
1o} Heserve and Surplus 108 266,732 122,054,123
I| Sub Total - Share Holders funds 212,425,532 236,912,923
2 Share apphcationmaney pending allatmens
1 Minority Intersst
4 Nor-Curren Lzbilities
tal  Other long term-liabilites : 154,798
(bl Long - Term Provisions 3,108,957 1.553.056
Sub Total Non-Current Liabilithes 3,108,967 1,807,352
5 Current liabilities
{a)  Trade payables 7.624.384 13,657,704
Ib]  Other current bababities 20,094 584 25,804, 609
lcl Short term provisions 1,115,149 133,551
Sub Total-Current Liabilities 249,534,117 40,195 864
TOTAL EQUITY AND LIBILITIES 245,068, 616 268,916,139
b ASSETS
1 Moen-Current Assets |
lal Fixed Assets i
i1l Tangibla azsars 20,433 BRG 15078950 |
(1} Intangible assets 3415440 802,573
b} Mon-current investrrents 13454905 1165335
itk Long-term lnans and advantes 10,312,277 9,305,880
ldb  Other nen current Assets 6,792 110 3,586,978
Sub Total Non-Current Assets 68,098,598 29938 722
1 Current Assets
[a} Inventosies 33,701,364 31,558,583
|} Trade recoasalslos 30051 663 27.030,234
{ei  Cash ano Bank balances S, 105,198 165424212
jd}  Short-term loans and advances 15,458,932 11572796
{8} Othercurrent assets sl12.861 3,401,334
Sub Total-Current Assots 175,970,018 238,977,417 |
TOTAL ASSETS 245,068,616 268,916,139
A NN
For and on behalf of the Board ot Diréctors [ A
__f'""]_ - ﬁ"' :_':!-.;N £
Date: 30th May 2013 ? ‘;"-*”f nﬁnnﬁmﬁugl, < it
Place: Mumbai ¥ i MANAGING DIRECTOR |
DIN : 02912102

CIN U easPN2O10PTC 125586

Registered Office: Sanghwl House, 105/2, Shivajinagar
Pure: 11005, lndiz
Tel: +21 2030533084

Corporate Gffice: Unitng 107, Durga Trading Compound{DT0 Bulding)
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B. K. KHare & Co.

CHARTERED ACCOUMNTAMTES

T+ 91 022 62438500

F 21 022 2200 3476

E info@ bkkhareco.com

TO6/708, Sharda Chambers New Maring
Lines, Mumbai - 400 020. india

Auditor’s Report on the Consolidated Results for the half year and year ended March 31, 2019 of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015

To
The Board of Directors
Sanghvi Brands Limited

1. (a) We have audited the consolidated financial results of Sanghvi Brands Limited (‘the
Holding Company’) and its subsidiary companies {the Holding Company and its subsidiaries
are referred to as ‘the Group') and its associate for the year ended March 31, 2019,
attached herewith, being submitted by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Consolidated Financial Results”).

(b) The consolidated financial results of the Group for the year ended March 31, 2019 which
have been prepared on the basis of the audited consolidated financial statements of the
Group for the year ended March 31, 2019 and relevant requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. The consolidated financial results and aother financial
information for the year ended March 31, 2019 have been prepared in accordance with the
accounting standards specified under Section 133 of the Companies Act, 2013 (“the Act”),
read with the relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India.

(¢} Our responsibility is to express an opinion on these consolidated financial results based on
our audit of such consolidated financial statements as at and for the year end March 31,
2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the standalone financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
these Consolidated Financial Results

(i} include financial results of the following entities included in the consolidation
a) Sanghvi Beauty and Salon Private Ltd
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B. K. KHArE & Co.

CHARTERED ACCOUNTANTS

b} Sanghvi Fitness Private Ltd

c) Sanghvi Brands US Holdings Inc

d) Love of Spa RC SFO (LLC) step down subsidiary

e) Spa la Vie Beauty LLC WDC step down subsidiary

f} Sanghvi Brands and Beauty Spa LLC

gl Sanghvi Brand S L Private Limited

h) Anayan Software Consultancy Private Limited as an Associate

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii} give a true and fair view of the consolidated net profit and other financial information for
the year ended March 31, 2019,

We did not audit the financial statements of 3 subsidiaries inciuded in the consolidated
financial results, whose financial statements reflect total assets (before consolidation
adjustments) of Rs 38,454,775 as at March 31, 2019 as well as total revenue (before
consolidation adjustments) of Rs 103,920,211 for the year ended March 31, 2019 and an
associate company whose share of income of Rs (124,094 ) for the year ended March 31, 2019.
These financial statements and other financial information of 2 subsidiaries were audited by
other auditors and one subsidiary’s financial statement have been certified by the
management and our opinion on the consolidated financials results for the year ended March
31, 2019, to the extent they have been derived from such financial statements is based on
solely on the report of such other auditor submitted to us by the management of the
Company. Our opinion is not modified in respect of the above matter.

For B. K. Khare &Co.
Chartered Accountants

(3: Registration Number: 105102W
I iﬁ{ &

Shirish Rahalkar
Partner
Membership No.:111212

Mumbai, May 30, 2019
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e Sanghvi Brands Limited

SANMGHYI {Formerly known As Sanghvi Brands Private Limited)

20" May 2019 - o

To,

BSE Limited,

P.}. Towers, Dalal Street,
Mumbai — 400 001

Securi : 5B D
Security Code: 540782

Financial R it for Half r and Year en 31 h 201

Dear sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Reguiremeants)
Regulations, 2015, we hereby confirm and declare that the Statutory auditors of the
Company M/s. B. K. Khare & Co., Chartered Accounts have Issued Auditor’s Repart’s with
unmodified opinion in respect of the Audited Financial Results (Standalone & Consolidated)
fur the half year/year ended 315 March 2019 approved at the Board Meeting held today
on 30 May 2019,

We request you to take submissions an record,

Thanking You,

For Sanghvi Brands Limited
(Formerly known as Sanghwvi Brands Erivate Limited)

e

Rameshwar Wa i r. .I:I"x IS '!.
Chief Financial O '{;EF pst |_‘-./

Fegisierad Ofce; Sabghyi Houss, 1085 Shivajinadar

Puna-d 110605, India

Teb =91 2030533004




