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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
KHADIM INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of KHADIM INDIA LIMITED ("the Company"), for the Quarter and Nine Months ended
3pt December, 2018 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIRjCFDjFACj62j2016 dated 5thJuly, 2016.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIRjCFDjFACj62j2016 dated 5thJuly, 2016, including the manner in which it
is to be .disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accoun ants

(Firm's Registration . 30 E)

KOLKATA,7thFebruary, 2019

charya
Partner

(Membership No. 54110)



KHADIM INDIA LIMITED (CIN - L19129WB1981PLC03'1337)
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2018

(Rs. In Millions)
Particulars 3 months ended Preceding 3 Corresponding 3 Nine Months Corresponding Twelve Months.

31st December months ended months ended ended 31st Nine Months ended 31st
2018 30th September 31st December December 2018 ended 31st March 2018

2018 2017 December 2017

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue From Operations 1,764.70 2,264.12 2,046.42 5,925.15 5,523.41 7,487.06
Other Income 18.30 21.30 10.19 54.66 71.95 92.64

Total Income 1,783.00 2,285.42 2,056.61 5,979.81 5,595.36 7,579.70

Expenses

Cost of materials consumed 383.15 467.25 338.00 1,319.61 973.99 1,343.68

Purchasesof 5tock-in-Trade 430.68 1,405.83 855.99 2,725.01 2,567.38 3,352.53

Changesin inventories of finished goods, 220.82 (469.30) 78.94 (465.07) (191.11) (43.13)Stock-in -Trade and work-in-progress

Employeebenefits expense 175.97 186.35 158.37 537.20 476.22 651.69

Financecosts 30.82 29.06 33.42 82.70 105.08 123.68

Depreciation and amortization expense 47.88 46.74 38.95 138.03 116.55 156.17

Other expenses 431.28 486.52 415.59 1,331.91 1,118.32 1,425.47

Total expenses 1,720.60 2,152.45 1,919.26 5,669.39 5,166.43 7,010.09

Profit before tax 62.40 132.97 137.35 310.42 428.93 569.61

Tax expense:

Current tax 23.44 47.84 50.04 112.53 156.27 190.05
Deferred tax (0.73) (0.76) (1.41) (1.77) (4.42) 0.55

Profit for the period/year 39.69 85.89 88.72 199.66 277.08 379.01

Other Comprehensive Income
Items that will not be reclassifiedto profit
or loss

- Re-measurementgains/(Iosses) on (1.11) (1.11) (0.10) (3.33) (4.92) (4.44)
defined benefit plans

Income tax relating to items that will 0.39 0.39 0.03 1.17 1.70 1.55
not be reclassified to profit or loss

Other Comprehensive Income for the (0.72) (0.72) (0.07) (2.16) (3.22) (2.89)period/year

Total Comprehensive Income for the 38.97 85.17 88.65 197.50 273.86 376.12period/year

Paid-up equity sHare capital 179.70 179.65 179.65 179.70 179.65 179.65(Equity Shares of Rs. 10/- each)

Reserves excluding Itevaluation Reserves , 2,505.16

Earnings Per E'quity Share (of Rs. 10/-
each)
(not annualised):

- Basic(Rs.) 2.21 4.78 5.03 11.11 15.91 21.60
- Diluted (Rs.) 2.20 4.77 5.02 11.09 15.88 21.55

Notes:
1. These Standalone financial Results ("the Statement") for the Quarter and Nine Monthsended 31st December, 2018 were reviewed by the Audit Committee and
approved by the Board of Directors of the Companyat the meeting held on 7th February, 2019.

2. This Statement is as per Regulation 33 of the Securities and ExchangeBoard of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations").

3. During the quarter ended 31st December, 2018,4,417 Equity Shares of Rs. 10/- each were issued and allotted under the Company's Employee Stock Option
Sc,tleme.Consequently,the issuedand paid-up Share Capital of the Companyas on 31st December, 2018 stands increasedto Rs. 179.70 Millions.

4. The Company.is primarily engaged in one business segment namely Footwear and accessoriesas determined by the Chief Operating DeciSionMaker (CODM) in
accordancewith Ind AS 108 - Operating Segments.

5. The Companydoes not have any exceptional item to report for the above periods.

Limited Review

The Limited Review, as required under Regulation33 of the SEBI Listing Regulationshas been completed and the related Report does not have any impact on the
above 'Resultsand Notes' for the Quarter and NineMonthsended 31st December, 2018 which needsto be explained.

ReqisteredOffice
KankariaEstate, 5th Floor, 6, Little RussellStreet
Kolkata - 700 071
Date: 7th February, 2019

Forand on behalf of the Boardof Directors

KHADIM INDIA LIMITED
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Chairman & Managing Director / Authorised Signatory
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