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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF KHADIM INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
KHADIM INDIA LIMITED (“the Company”), for the quarter ended June 30, 2020 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstategent.

For Deloitte Haskins & Sells
Chartered
(Firm’s Registration No.

A.BhattacHarya
: Partner
(Membership No. 054110)

Kolkata, 28 August,2020 UDIN NO: 20054110AAAAEB2690



= Chartered
De|0ltte Accountants
- 13th & 14th Floor

Haskins & Sells
Bengal Intelligent Park
Block-EP & GP, Sector-V
Salt Lake Electronics
Complex
Kolkata-700 091
West Bengal, India

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF KHADIM INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
KHADIM INDIA LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”), for the quarter ended June 30, 2020 (“the Statement”) being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. "The Statement includes the results of the following entity:
- Khadim Shoe Bangladesh Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Bisclosure Requirements) Regulations, 2015, as amended, including the manner in which it is

- to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.

A.Bhattacharya
Partner
(Membership No. 054110)

Kolkata, 28 August,2020 UDIN No: 20054110AAAAEC9896




KHADIM INDIA LIMITED (CIN - L19129WB1981PLC034337)
Statement of Unaudited Standalone Financial Results for the quarter ended 30th June, 2020

(Rs. In Millions)

Particulars 3 months ended Preceding 3 Corresponding 3 12 Months
30th June 2020 | months ended months ended ended 31st
31st March 2020| 30th June 2019 March 2020
Unaudited Audited (#) Unaudited Audited
Revenue From Operations 603.98 1,582.17 2,160.72 7,718.68
Other Income 36.27 15.42 16.30 66.71
Total Income 640.25 1,597.59 2,177.02 7,785.39
Expenses
Cost of materials consumed 158.24 417.77 472.91 1,708.36
Purchases of Stock-in-Trade 127.68 382.40 921.51 3,368.35
Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress 145.93 308.10 (22.99) (164.49)
Employee benefits expense 153.26 183.28 178.51 732.70
Finance costs 64.61 77.69 64.89 292.79
Depreciation and amortization expense 102.42 107.85 98.73 419.36
Other expenses 161.53 374.65 411.09 1,768.60
Total expenses 913.67 1,851.74 2,124.65 8,125.67
(Loss)/Profit before tax (273.42) (254.15) 52.37 (340.28)
Tax expense:
Current tax 7 70.18 22.61 =
Deferred tax 4.14 (125.84) (3.70) (28.13)
(Loss)/Profit for the period/year (277.56) (198.49) 33.46 (312.15)
Other Comprehensive Income
Items that will not be reclassified to profit
or loss
- Re-measurement gains/(losses) on (0.12) 6.21 (2.22) (0.46)
defined benefit plans ' ’ ' ’
Income tax relating to items that will
notbe reclassified to profit or loss 003 (.56} 0¥ 042
Other Comprehensive (Loss)/Income for
the period/year (0.09) 4.65 (1.45) (0.34)
Total C?mprehenswe (Loss)/Income for (277.65) (193.84) 32.01 (312.49)
the period/year
Paid-up equity share capital
(Equity Shares of Rs. 10/- each) 179.70 179.70 179.70_ 179.70
Reserves ex€luding Revaluation Reserves 2,155.28
Earnings Per Equity Share (of Rs. 10/-
each)
(not annualised):
- Basic (Rs.) (15.45) (11.05) 1.86 (17.37)
- Diluted (Rs.) (15.45) (11.05) 1.86 (17.37)
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KHADIM INDIA LIMITED (CIN - L19129WB1981PLC034337)

Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June, 2020

(Rs. In Millions)

Particulars 3 months ended Preceding 3 Corresponding 3 | 12 Months ended
30th June 2020 | months ended months ended | 31st March 2020
31st March 2020 | 30th June 2019
Unaudited Audited (#) Unaudited Audited
Revenue From Operations 603.98 1,582.17 2,160.72 7,718.68
Other Income 36.27 15.42 16.30 66.71
Total Income 640.25 1,597.59 2,177.02 7,785.39
Expenses
Cost of materials consumed 158.24 417.77 472.91 1,708.36
Purchases of Stock-in-Trade 127.68 382.40 921.51 3,368.35
Changes in inventories of finished goods, Stock-in -Trade and work- 145.93 308.10 (22.99) (164.49)
in-progress
Employee benefits expense 153.26 183.28 178.51 732.70
Finance costs 64.61 77.69 64.89 292.79
Depreciation and amortization expense 102.42 107.85 98.73 419.36
Other expenses 161.54 374.93 411.09 1,769.14
Total expenses 913.68 1,852.02 2,124.65 8,126.21
(Loss)/Profit before tax (273.43) (254.43) 52.37 (340.82)
Tax expense:
Current tax - 70.18 22.61 -
Deferred tax 4.14 (125.84) (3.70) (28.13)
(Loss)/Profit for the period/year (277.57) (198.77) 33.46 (312.69)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Re-measurement gains/(losses) on defined benefit plans (0.12) 6.21 (2.22) (0.46)
Income tax relating to items that will not be reclassified to profit 0.03 (1.56) 0.77 0.12
or loss
Items that will be reclassified to profit or loss
- Exchange differences in translating the financial statements of
forei - 0.02 - 0.02
oreign operations
Other Comprehensive (Loss)/Income for the period/year (0.09) 4.67 (1.45) (0.32)
Total Comprehensive (Loss)/Income for the period/year (277.66) (194.10) 32.01 (313.01)
(Loss)/Profit for the period attributable to:
Owners of the parent (277.57) (198.77) 33.46 (312.69)
Non-controlling interests = = = -
Total Comprehensive (Loss)/Income for the period .
attributable to:
Owners of the parent (277.66) (194.10) 32.01 (313.01)
Non-controlling interests & E = -
Paid-up equity share capital
(Equity Shares of Rs. 10/- each) 179.70 179.70 179.70 179.70
Reserves excluding Revaluation Reserves 2,154.76
-
Earnings Per Equity Share (of Rs. 10/- each)
‘| (not annualised):
- Basic (Rs.) (15.45) (11.06) 1.86 (17.40)
- Diluted (Rs.) (15.45) (11.06) 1.86 (17.40)

(#) The figures for the preceding 3 months ended 31st March 2020 are the balancing figures between the audited figures in respect of the full
financial yetr ended 31st March 2020 and the year to date figures upto the third quarter of that financial year.

... denotes Rs.3,750
'

Notes:

1. These Unaudited Standalone and Consolidated Financial Results ("the Statement") for the quarter ended 30th June 2020 were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at the meeting heid on 28th August 2020.

Regulations, 2015, as amended ("Listing Regulations").
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3. The Company’s operations and financial results for the quarter have been adversely impacted by COVID-19 pandemic. With the gradual
resumption of operations, units have started functioning though challenges still exist. On the basis of the assessment done by the management the
carrying amounts of assets are recoverable. The impact of pandemic may be different from that estimated as at the date of these financial results
and the Company will closely monitor any material changes to the future economic conditions. The results for the quarter are not comparable with
those of the previous quarters for the reasons stated earlier.

4, Other income included Rs.25.84 million on account of lease rent waiver/reduction agreed by lessors for the Company's leased premises.

5. The Company is primarily engaged in one business segment namely Footwear and accessories as determined by the Chief Operating Decision
Maker (CODM) in accordance with Ind AS 108 - Operating Segments.

6. The Company does not have any exceptional item to report for the above periods.

7. The Statutory Auditors of the Company have carried out a Limited Review of the Statements, as required under Regulation 33 of the SEBI Listing
Regulations and the related Report does not have any impact on the above 'Results and Notes' for the quarter ended 30th June, 2020 which needs
to be explained.

Registered Office For and on behalf of the Board of Directors
Kankaria Estate, 5th Floor, 6, Little Russell Street
Kolkata - 700 071

Date: 28th August 2020

Gaeirmian & Managing Director 7 Authorised Si




