
 
October 30, 2023 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort,  

Mumbai 400 001 

BSE Scrip Code: 540767 

 
National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051 

NSE Scrip Symbol: NAM-INDIA 
Dear Sir(s), 
 

Sub.: Outcome of Board Meeting  

Further to our intimation dated September 28, 2023 and pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

enclose herewith a Statement of Unaudited Financial Results (Consolidated and Standalone) for the 

quarter and half year ended September 30, 2023 along with Limited Review Report submitted by the 

Statutory Auditors of the Company. 

 

The Board has also declared an interim dividend of Rs. 5.50/- per Equity Share and has fixed the record 

date as November 09, 2023. Dividend will be paid on and from November 21, 2023. A duly completed form 

being intimation of record date is enclosed for your information and record. This information will also be 

hosted on the Company’s website, at https://mf.nipponindiaim.com . 

 

The above item(s) of business were approved by the Board of Directors at its meeting held on                   

October 30, 2023. The meeting of the Board of Directors of the Company commenced at 11:36 a.m. and 

concluded at12:55 p.m. 

 

We enclose herewith the media release of the Company for your information. We request you to inform 

your members accordingly. 

 

Thanking you. 

Yours faithfully, 

For Nippon Life India Asset Management Limited 
 

 
 

Nilufer Shekhawat 
Company Secretary & Compliance Officer 
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Name of the Company: Nippon Life India Asset Management Limited  

Code/Symbol Type of Security 
& paid-up value 

Book Closure 
Date 

Record Date Purpose 

540767* 

NAM-INDIA** 

Equity shares 

Rs. 10 paid – up 

NA November 09, 
2023 

To determine the 
entitlement for 
payment of 
Interim dividend. 
Dividend will be 
paid on and from 
November 21, 
2023. 

*As per BSE Limited 

** As per National Stock Exchange of India Limited 

 

Thanking you. 

 

Yours faithfully, 

 

For Nippon Life India Asset Management Limited 
 
 
 
 
Nilufer Shekhawat 
Company Secretary & Compliance Officer 
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f01d21c0d03f1bd3b9074c6, postalCode=400093, 
st=Maharashtra, 
serialNumber=7c17697263e997f44e2102c196063c44f0ba
011d0fd4a08a289b57c91d8c4950, cn=NILUFER GAURAV 
SHEKHAWAT 
Date: 2023.10.30 13:00:16 +05'30'
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Independent Auditor's Review Report on the Quanerly and Year to Date Unaudited [Standalone) Financial Results 
of the Company Plirsuani to Ihe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201S, as amended 

Review Repon to 
The Board of Directors 
Nippon Life India Asset Management limited 

1. We have reviewed Ihe accompanying statement of unaudited standalone financial results of Nippon Life India 
Asset Management Limited (the NCompany") for the quaner ended September 30, 2023 and year to date from 
April 1, 2023 to September 30, 2023 (the kStatement" ) attached herewith, being submitted by the Company 
pursuant to the requ irements of Regulation 33 of the SE61 (Listing Obligations and Disclosure Requirements) 
Regulations, 201S, as amended (the "list ing Regulations~). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recogni t ion and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) N'nterim 
Financial ReportingN prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
ru les issued therellnder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibi lity is to e.press a concilision on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement, A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. 6ased on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards rind AS') specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other account ing principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Usting Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LtP 
Chartered Accountants 
ICAI Firm registration number: 301003£/E30000S 

7, ....: <lA.l"", ..-:lI-.. 
per Pikashoo Mutha 
Partner 
Membership No.: 131658 
UOIN: B131658BGXWZD3164 
Mumba i 
O<:tober 30, 2023 



Nippon Life India Asset Management Limited 
Statement of Standalone Financial Results for the quarter and half year ended September 30, 2023 , In eroreo 

Sr. No. Particulars QU I ,te, e nded Half Year en ed Yu, ended 
31)-Se " 3I)-Jun-2) 300Se 22 300Se " l OoSe · 22 31·Mlr-2) 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (R eviewed) (Audited) , Income 
Revenue from operations 368.07 328.97 306.98 697.04 603.59 1.259.21 
Other income 71 .98 105.69 73.81 177.67 67.11 171.97 

Total Income 440.05 434.66 382.79 874.71 670.70 1,431.18 

, Expens n 
(a) Finafl(e cost 1.67 1.27 0.76 2.94 1.69 3.89 
(b) Fer and Conwnission expenses 2.11 2.16 3.66 4.21 6.49 10.32 
(e) Employee benefots e~pense 70.91 70.94 70.63 141.85 141.35 272.71 
(d) Depredation and amortization expense 7.01 7.90 6.91 14. 91 "'. 29.08 
(e) Other uprose. 58.68 57.76 46.03 116.44 n.S7 197.41 
Totll upensn 140.38 140.03 127.99 280.41 255.66 513.41 

, profit before til( (1-2) 299.61 294.63 254.80 594.30 415.04 911.71 

, Tn upense: 
(I) Current ta. 66.71 71.18 64.32 137.89 114.70 212.53 
(2) Deferred ta~ (2.20) '.00 {6.0n (1.20) (17.16) (9.70) 

To t l l t u npense 64.51 72.18 58.25 136.69 97.54 202.83 

, Profit Ifter t n (3·4) 235.16 222.45 1%.55 457.61 317.50 714.94 

• Other comprehensive income 
(il Ite~ that will not be reclassified to profit or loss (a.t41 (1.63) a.41 (3.77) (3.21) (ZA7) 
{iii Income ta. related to Itell"r$ that will not be 

reclassified to profit or loss 0.04 a.91 (a.la) 0.95 0.81 a.62 
Toul other comprehensive income, .... t of tu (0.10) (2 .72) ." (2.82) (2.40) (US) 

, Totll comprehensive income for the pe riod (5+6) 235.06 219.n 196.86 454.79 315.10 713.09 

Enning. per equity share (ace value 0( ' la n ch fully paid 
(nat an nualised for the quarters and half years) 

{116asit(fl 3.77 3.57 3.16 7.14 S.la 11.48 
(l) Diluted (I') 3.76 3.56 3.13 7.19 S.OS 11.40 

Paid-up Equity share Capital (Face value of' 10) 624.79 623.3a 623.C4 624.79 623.a4 623.18 

ethel Equity . . . . . V88.33 
See aCCOmpinYlng (\otes to the F.nanml Results 



Nippon Life India Asset Management Limi t ed 
Standalone Stat e me nt of Assets and Liabili t ies as at September 30, 2023 

t' in crores 

Particulars 
As at As at 

September 30, 2023 March 31, 2023 

(Reviewed) (Audited) 
ASSETS 
Financial assets 
Cash and cash equivalents 4,33 1.25 
Bank balance other tha n above 2:30.41 229.87 
Receivables 

(I) Trade receivables 114.12 86.79 
(II) Other receivables . . 

Loans 77.42 66.74 
Investments 2,935.94 2,934.78 
Other fina ncial assets 26.06 21.83 

Sub-total - Financial assets 3,388.28 3,341.26 

Non-financial assets 
Current tax assets (Net) 13.17 1].60 
Property, plant and equipment 12.77 11.26 
Capital work-in-pr09ress 1.55 2.49 
Other intan9ible asse ts 312.58 291.52 
Other non-financial assets 29.59 ] 7,4] 

Sub-total - Non Financial assets 369.66 356.30 

Total assets 3,757.94 3.697.56 
LIABILITIES AND EQU ITY 

LIABILITIES 
Flnancialliabilities 
Payables 

Trade payables 
(i) total outstanding dues of micro enterprises and 
small enterprises 

. . 

(i i) total outstanding dues of creditors other than 47.00 40.63 
micro enterprises and smal! enterprises 

Other financial liabilities 115.11 115.73 

Sub-total- Financial Liabilities 162.1 1 156.36 

Non-financial Liabilities 
Current tax liabilities (Ne t) 50.06 25.29 
Provisions 14.]4 11.19 
Deferred tax liabilities (Net) 56.78 57.98 
Other non-financial liabilities ]3.14 34.97 

Sub-total- Non Financial Liabilities 154.32 129.43 

share Application money pendin9 Allotment 1.76 0.26 
EQUITY 
Equity share capital 624.79 623.18 
Other equity 2.814.96 2,788.33 

Total Equity 3,439.75 3,411.51 

otal Uatli lltles anel equIty 3,757.94 :.6\3. Asse~ 3,697.56 <:' 4-

:e.Ol ~~mpanYing notes to the Financial Results -,,'Y .~ .c..' .. :'i .... -~ ...... O ~( Murn02i Jj , '" ~~r ' y , ' ''' ~ . a:[ 0tl:.'D/'.\ j_ 0;. i> 
tt:'I ~ M{"I )~ ''1>' ;} 'P'"'// 

• , j ... 

'9-'4 ......... ~~-"-' ~ 
~rFli'r O ).C<:,.1j:> 



Nippon Life India Asset Management Limited 

Standalone Stilte ment of Cash flow for the half year ended September 30, ZOB 

I;:~:;:::::':.':M OPERATING ACTIVITIES : 

Depredation and amortization 
FiMnce cost 
Net (gain) II~s on sale of property, plant and equipmen~ 
ProvUion /(Revers.al) for Eel on Inter Corporate Oeposib 
R~ea,urement ofdefined be""fit obli9ations 
Employee share bilSed f'ayments 
(Profit) I loss on s.ale of I"yestments 
Fai, Value {Ca,n)1 los. on Inyestments 
Oiyidend income 

Trade and other re<:eivables 
Other finanoal assets 
Other Non-ronandal a.sets 
Loan. and advances to employees 
Capital work-in-progress 

Issets: 

for incru.e' (dene ... ) In operatln9liabilltlu: 

'" 

Interest received 
Dividend rec~ 
Puf<:ha~ of in~tments 
5.lle of investments 
Proc""ds from maturity of Fixed deposits p .... ced with finandal institution 
Inter o:;orporale deposit rePilyment 

'I i 

0.09 
7.84 

0.03 
0.94 

6.37 

12.68 

415.04 

13.56 

1.69 

15.66 
0.01 



NO~ ": 

I. Th. fi .... 1I<.IoI1 ,.,uk, ..... b •• n p,.por.d in .oecc,d.n<. wilh Iho II,ognlticl't.'Id mo.,y,.monl p,jncipl .. IlHi dewn ,n Indion Ac.,.,...,ling SlInd.,d l4· 
'nlerim ',",nc .. 1 Ropc'tong. notjf~ undo. Section III 0( tho Cem~n'" /leI.lOn .... d wilh (om~ni .. Ond" n II<c"""ling SUnda,",) Rulo •• 1015 • 
•• • mondod from timo 10 limo •• nd otho, K(Ou"ling p.in<;PIl. gono •• lly '«opted in locIi •. 

1. no. dot.il. 0( ulm .. ,"," cf IPO p.cc •• d. , 581.85 «c'. ( ... , 0( IPO ,.III.d • • p'M"».' •• , Icll"....: 

Ut'li..,j "ptc 
Sopteml>o, )0, 

.on '" Sept.mbe, 10, 
lOll 

l . o",ing tho ~ ... ,t .. etodd Seplembo, 10. zon. Ih. (om",my h •• • Uott.d 1 •• 9J.403 .quily . ... ' •• of l 10 o .. h pur •• "nl 10 ••• '(~ 0/ .Iock ""lion. 
by <o,Uin ."'"Ioy •••. 

•. Tho lIoo,d of Oo"CIOl" II ~. m.Oliog h.kI en Octob., n . lOn hove .pprcved.n "'I"' m d"ridoocl of R. 5_S0!· PO' oquity """0, 

5. Tho (om~ny" in 1M b",.,. .. 01 p,o,,",ing •• HI m.n.go .... nl •• rvi< .. 101M ,,".m .. 0( Nippon Indi.o Mutu.! fu'ld. POl'dolio ",.n09 ..... 01 HlYke 
...... d";'ory ,.,_. 10 tho ,lionl>. Th. p,irroory .. gmonl" HionlWo.d . ..... t .... nog.m.nl ,.,,,ic ... A< ,urn. th. (om~ny. li""",,. 1 <L.t.m ... I.! 
, .. u!" or. 1o'9. ly ,.fl«t ... of ,"0 '''01 ",.""gomonl bu' .... ' .n<! oc,orditlg!y 1M," .... no «p ... t. ,.p0rl.blt '"1I",ont<.' por Ind lIS 108 
Ooor.liog Segm.nt . 

~. Th. (cdo on Soc;"1 Se'",ity 1020 ... lIlinglO o",ploy'o b.",,'~, du,"'9 ,mp loy", .nl .nd pOlI·.mploym.nl. ~ •• b •• n ""tifiod in 1M Officio! Gu.U. 
on 191~ SoP 1020. wl\i,h ,outd imp.rt 1M ,,,,,,,;;,uloon< mod~ by tho ,amp. ny tcword. P,cYHi . nt Fund .nd G"lu~y. no •• If«I"'. dot./,em whOch 
th. ,"'n!lt> " ••• ppIK.ble" yet to b. not liG .• nd 1M ,u!", or. yol 10 be fr_od. Imi>Od. l . ny. 0( 1M , ... og • ...;U b •• " .... d.nd .«o""t'" in 
"or"'" of ""',fic •• "", of ,h. ,"'e •• n, P'''''''''''''' 

I. Th. I1gu, •• /", tho ,o".'<>c .... 'ng p'oviou. por"'" ~.O bun ,.grreuf>Od! .. clo"ili"; wM'Ove' n«"",ry. Ie m.~o tMm <omp.o,.blo. 

8. Th. _bOIl. ,.,,,U. lor tho QU"'.' .nd poric<f .nd.d SOPI.m"", 10. 202l. h ••• hun ,..;.wod by the Audit Comm,Uo. of Oir.<I", •• no! ,"",oQuonlly 
'pp,ovod by 111. 11".,01 0( 0'''''011 It il' m'O~n9 h.1d on Oclclo., lO.lOll. Or I.,,,,, 0( R.g"","" II cl tho $fBi (listing ObIi9oI ...... rod Disclosu'o 
R.Qurr ..... ftt.) ~.g"III;o"'.lOU. 

Fo,S.R. IUliboil (c. LlP 

Ch.,Wod A,counl .. nl> 

ICAI Fi,m ROSI"UII;on Numb.,: lOl00lE/ElOOOOs 

I, ""ulc,~ ._::tt.. 
~' Pi~ •• hoo Mulh> 
p.,tn., 
Momber"'ip Numb .. : 1116S8 

Mu"'b.i.Oclober 10.'01l 

F", ond "" boh.!f of tM Boo,d of O~o<lo" 01 
Nippo" U folnd l ..... _ M.n.g.", ... t Umit'" 

Su"d.op Sjk~ . 
!;:<<<u .... O~O(t"''' CEO 



".R. BATLIBOI '" Co. LLP : ;!!ll t ~r. fhr F-Ib': 
29 S"",lpa" 8.10'1 MarQ 
D~\liH IWe~t) 
~""'1t4, · 400 021' md'd 

... ~, .9122681<1 0000 

Independent Auditor's Review Report on the Quarterlv and Year to Date Unaudited Consolidated Financia l 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nippon life India Asset Management Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nippon life 
India Asset Management limited (the " Holding CompanY') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as ~ t he GroupH), its associates for the quarter ended September 30, 
2023 and year to date from April 1, 2023 to September 30, 2023 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulat ions, 2015, as amended (t he " listing RegulationsH

). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
w ith the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting~ prescribed under Section 133 of the Companies Act, 2013 as amended, read 
With relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity~ issued 
by the Institute of Chartered Accountants of India. This standard requi res that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does nOt enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March 
29, 2019 issued by the Securities and EKchange Board of India under Regulation 33(8) of the listing 
Regulations, to the eKtent applicable. 

h d h r I T e Statement inclu es t e results 0 the 01 ow;nl: entities: 
Name of the Entity Relationship 

Nippon Life India AIF Management Company Limited Wholly Owned Subsidiary 
Nippon Life India Asset Management (Singapore) Pte. Limited Wholly Owned Subsidiary 

Reliance Capital Pension Fund Limited Associate 

s. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financia l results and other unaudited financial 
information in respect of: 



S.R. BATHBOI & Co. LLP 
Charte red Accountants 

• One subsidiary, whose interim ' ......... 1 results and other financial information reflect total assets of Rs 

53.67 crore as at September 30, 2023, and total re .... enues of Rs 12.16 crore and Rs 23.01 crore, total 
net profit after tax of Rs. 0.03 crore and Rs. 0,90 crore, total comprehensive income of Rs. 0.03 crore 
and Rs. 0.90 crore, for the quarter ended September 30, 2023 and the period ended on that date 
respectively and net cash outflows of Rs. 12.52 crore for the period from Aprill , 2023 to September 
30,2023, 

• one associate, whose interim financia l results Includes the Group's share of net profit of Rs. 0.16 crore 
and Rs 0.51 crore and Group's share of lotal comprehensive income of Rs, 0.16 CfOre and Rs. 0.51 crore 
for the quarter ended September 30, 2023 and for the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of the subsidiary and 
associates have not been reviewed by any auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to t he affairs of these subsidiary 
and associates, is based solely on such unaudited interim financial results and other unaudited financia l 
information . According to the information and e)(planations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect to our 
reliance on the financial results certified by the Management. 

For S.R. 8ATU801 & Co. Ll P 
Chartered Accountants 
ICAI Firm registration number: 301003E/EJOO005 

I *'.' It " ' ...... _ W 
per Pikashoo Mutha 
Partner 
Membership No.: 131658 

UDIN: 23131658BGXWZE7942 

Mumbai 
October 30, 2023 



Nippon Life India Asset Management Limited 
Statement of Consolidated Financial Results for the quarter and half year ended September 30, 202) 

s,. " ; , 
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I l n~::n" .. fromoj>f' ration. 397.48 3~.15 331.$7 751.63 641.67 'iii Oth~r intom .. 

~ jilli :!lli1: ~ 
,w 

Tot.ll"come 

, E,p .. M U 

(i) Fiunt .. cost 1.69 1.29 0.79 2.9S 1.n 3.97 

(b) Fee and Commission " Xj>f'nses 15.59 13.53 13.85 29.12 25.26 50.05 

(c.) Employ .... Nnefits "xj>f'n ... 79.90 71.97 76.SO 157.81 154.51 300.41 

(d) Dl'prKi.lion ar><! amortll~tion eXj>f'n ... 1.19 

~:~~ 4~:~~ 
15.28 

'* 
29.19 

( .. ) Other <'XIX''' .... ~w -iffi" "." ToUlupensu 

, Profit befor .. tn (1-2) ]10.39 309.93 261.55 620.32 422.14 921.14 

• Tuupenu: 

(1) (u" .. nt IdX 69.97 n.72 64.52 143.69 114.70 2 12.1 4 

(2) o"rc"ed lix "'" 0." "'" ".", ,n ... : ,m 
Total tn up .. n ... 

S Prof it .ner tn (3-4) ~ 
, Sham 01 profil In as sociale 0." 0.35 0.03 O.SI ,0.», 0 .• 0 

, Not profrt alter tao a nd ohare or profi l In asloci.l. (6+6) 

, prof~ I (Ion) attributable Ie no<I-c<>nllolling inl"""1 . . · · 

• Profit for tile periotl I year (1-3) 

" Ot her (ompreh .. nsi~e Income 

(i) Ite ms that will not be r",~ssifl .. d to praht or 10 .. ,0.", ,,.,,: 0." "'" 'W, " .. " Iii) Income tax r .. l~t .. d to items th,l will oot ~ 
r<'Classified to profit or los. o.~ 0." (0." 0.97 0.81 0 .. 

Tolol other compr .. h ..... iv .. income, n .. t of tn , , 
" Tota l <ompreh en.i~ .. income for tile period (9 +10) ~ 

Net Profit attributable to: 
Ow .... rs cI tt>e Company 2<14.41 23S.72 21)6.07 480.13 "0" 723.33 

fiOr1-c<>nlf()ll.-.g interest . . · · 

TOI/II compre~ensl .... income (OCI) atlriblltol ble to: 

Owllef$ cl1I!e Company 244.31 232.94 21)6.37 477.25 317.74 72 1 .• 7 

Non-conttolling Inwe.t . . - · . · 

s per equit y shll re fll t e YlIlue of I' 10 ellth 

" 
, qllut .... on d h.lf yurs) 

(1)8~~it(t) 3.92 3.78 3.3 1 '" 5.14 11.61 

(2) Diluted (f) 3.91 3.77 3.28 ,." 5.09 11 .53 

P.,d·up fqllitysh.re Copitoll (face v~lue or ~ 10) 624.79 on" 623.04 624.79 623.04 62l.18 

. ,.'" " 
• 

,<0 , 



Nippon Life India Asset Management Limited 
Consolidated Statement of Assets "nd U"bitities u"t September 30, 1013 , . 

In crores 

Particut;srs 
As;st As ;st 

September 30, 2023 March 31, 2023 

(Reviewed) (Audited) 
ASSETS 
finand;sl i1ssets 
C;ssh and nsh equivalents 11.45 21.26 
Bank balanc, other than cash and <ash equivalents above 262.09 251 .48 
Receivables 

(I) Trade receivablt>s 129.68 96.88 
(11) Other receivables . . 

Loans 0.02 0.05 
Investments 3,051.51 ),023.14 
Other finandal ,nsets 29.46 23.85 

Sub-totill - Finilncial assets 3,484.21 3,416.66 

Non-finilncial usets 
Current tax assets (Net) 13.25 20.59 
Property, plant and equipment 13.01 11.55 
Capital work-in-progress 1.59 2.49 
Other in tangible assets 313.94 293.24 
Other non-finandal assets 101.12 116.38 

Sub-total- Non Financial assets 442.91 444.25 

Total i1ssets 3,927.12 3,860.91 
LIABILITIES AND EQUITY 

LIABILITIES 
finiindalliilblUties 
Payables 

(I) Trade payables 
(i) tota l outstanding dues of micro enterprises and 
small enterprises 

. . 

(ii) total outstanding dues of creditors other than Sg.19 66.20 
micro enterprises and small enterprises 

Other financia l liabilities 122.42 123.56 

Sub-total - Financial Liabilities 181.61 189.76 

Non·flnancial Liabi lities 
Current tax liabilities (Net) 50.05 25.29 
Provisions 16.83 12.68 
Deferred tax liabilities (Net) 67.82 70.84 
Other non·financi"l liabilities 43.55 46.71 

Sub-tot"l- Non Financial liabilities 178.25 155.52 

Share Applintion money pending Allotment 1.76 0.26 

EQUITY 
Equity share capitill 624.79 623.18 
Other equity 2,940.71 2,892.19 

Totill Equity 3,565.S0 3,515.37 

'OtaT la I Itles an equIty 3,927.12 3,860.91 
mpanying notes to the Financia l Results 
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Nippon Life India Asset Management LImited 
Consolidated Statement of Cash flow for the half yur ended september 30, 2023 

I::~::::~:":':'O::M OPERATING ACTIVITIES: 

Depredation and amortization 
FiNr>Ce cost 

Net (gi ln) Ilou on sale of property. pliOnt and eQu!pnwnts 
Pl'ovision I (Reverlal) for ECl on Inter Corperate Deposits 

Foreign currency tranlaetions and translations 
Remusu,emen! of defined t>enefit obligations 
Employeeshi re based polyments 
(Profit) Iloss on sale of Inve.tment. 

Fair Value (Gain)/ t oss on Investments 
Dividend income 

de(tu~e in opffating U seh: 
rr;J<je and other "~<:eivabt('lO 
Other rlna ndal assets 
Other Non.tinane!.!1 assets 

loans and advance<; to effi"loye .... 
Capit;l l we>rk'rn-p'''9ress 

I'.""""" for In,reuel (de"uu) In oper .. ting l'abilitle,: 
T, ade !>Iya bles 
Other finindill!.!bilities 
Provisions , 

Intere<;t received 

Oividend received 
Purchase of inve<;tments 
Sale or Investments 
Proceeds from mat~"ty of Fixed deposits p(.aced with finandal institution 
Inter (orporate deposit re!>lyment 

Proceeds from l"lMn<:e of Share Capital 
Prlocipal Element or lease Payments 

Interest Element at lease Payments 
Share Appliution money pending Allotmen t 

Flo""" 

I I 

, i 

620..)2 

15.28 

2.98 

I 

9.20 

0.Q2 

422.14 

13.89 

1.73 

1.0-6l.96 

30.71 

'.00 



NOle" 
1. The fin&nd&1 ".ult< h • • , b, ... prep., ed in H'OId&n" wilh the ro,ogn;l ion &nd "",uu,emenl p,jn<lple. Iloid down inlndl ... A"ountlng St&nd&,d H· 

Inte"m Finon"al ~ "po'hng, not~ied ""M, Sed"'" 111 of t~e Comp<n'" Act, lOn .. ad wit~ Compa.'" ~nd;a. Acccun,;ng Stand"ds) RuI .. , l015, 
u omended hom lim. to tim •• ond o,h., o«o""t"'g prin(iple. gon. f.Uy "c.ptod "'ndi •. 

2. Oou';"g th. q ... ,t ..... nd.d Septem'" 10, 20n, th. Com~n,h&O .Uotted 14.9l.'Ol'Quit, , "" 'os or, 10 eoch pu«u&ntto ... ,,~ of Slo<l< 0!>C1c". 
by cor~in .mploy •••. 

1. The S ... ,d of D"0<101< at it< m ••• ing ~eld on (k,0I:>., 10. 102) ha.e app,,,,,.d .n ""efim "ovidelld of R, 5.50/· PC' equity ,"",It. 

4. The Comp,on, .. ., t"" busin ... 01 providing ..... m.n.gem.nt ...... , .. to t"" """mos of Nippon IlIdi. Mul ... 1 Fund, p"'tfolio ...... gom.n' 'ervi,e 
.nd .o .... ory .. , .... to th. ,Iienl'. The p,im.,y ,egm.nl is identified is ... et m.".gement ,.Me ... As ,uth. the Comp,ony', finonc'" ,WI,ment./ 
,o<ult. oro \ .. gel, Itrlecb,,' 01 tho .... I mon.g.me.t bu,"'" and .«o'dingl, the,. .,. no .. p ... t. report.blt sogmonts •• per Ind AS loa 
OpH.ti",) SOgm .... 

~. Th. (od. on 50< .. 1 Se(Uf~y lOlO, 'ol'ling to omplo, •• b ..... m, ~"'ing .mployrnont .n~ p"'t .. mploy-m~nt, no< bun "".ih.d;" tho Dllic .. ,C .. ett. 
on 29'~ Sop 2020. wi"," coold impart 'h~ (",""ibo. i"", mid" b~ the {('m~")' '~wI,d. P,ovidont fulld .nd Gf.tu~y. Th • • ffect ..... dote I,,,,,, which 
tho chon5l""ro Ipplicobl. ~ ~Ol 10 b. nOltied •• n6 t"" "" •• • ro ~el 10 be " omed. ImpoCI. t .n,. of tho ching. witt b • •• ,..,.d olld i<count~d in 
period of notifillllen of the 101 ..... nt p,,,...,ion •. 

1. Th~ . bovo ,,,,,it, /Of tho q"''''' .nd p,rIod ended SOptombor 10. !On h.~. bu n ,.view.d by tho Auclil Commono.« Director< 1M .ub'OQuont(y 
.ppf~~d b~ 'h. Ik>ofd of D~ecto" 01 its m •• Ii"') h.ld on October 10. 20ZJ. ;" tHm. of R'9"lation JJ of the SI'81 (listing Dblig.li"". ond Dis<l"'Uf~ 
Requo"ment.) Rogulalio",. 2~IS. 
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MEDIA RELEASE 

 

Q2 FY24 PROFIT AFTER TAX AT INR 2.44 BN - UP 19% YoY / 4% QoQ 

MF QAAUM MARKET SHARE AT 7.46% - UP 18 BASIS POINTS QoQ 

MARKET SHARE GAINS ACROSS MOST SEGMENTS QoQ – EQUITY MARKET 
SHARE UP 26 BASIS POINTS QoQ to 6.53% 

NIMF MAINTAINED ITS INDUSTRY RANKING AT 4th POSITION (ON QAAUM BASIS) 

MF QAAUM AT INR 3,506 BN - UP 23% YoY & 12% QoQ 

LARGEST BASE OF INVESTORS IN THE INDUSTRY WITH OVERALL UNIQUE 
INVESTORS AT 14.6 MN – MARKET SHARE OF 36% 

Q2 FY24 SYSTEMATIC FLOWS AT INR 47.2 BN - UP 85% YoY / 38% QoQ 

 

Mumbai, October 30, 2023: Nippon Life India Asset Management, asset manager of Nippon India 

Mutual Fund (NIMF), announced its financial results for the quarter ended September 30, 2023. 

Mr. Sundeep Sikka, ED & CEO, NAM India, said “We continue to witness an uptick in overall 

market share, driven by gains across most asset classes – with a strong increase in equity market 

share. We are humbled to have the trust of 14.6 mn unique investors i.e. 1 in every 3 mutual fund 

investors - highest in the Industry.  

We will continue to focus on sustainable profitable growth for shareholders by growing both the 

Mutual Fund and non-Mutual Fund businesses.”  

 
Business Highlights 
 

� As on September 30, 2023, NAM India’s assets under management stood at INR 4.35 
trillion (US$ 52.4 billion)  

� For the quarter ended September 30, 2023, NIMF’s average assets under management stood 
at INR 3.51 trillion (US$ 42.2 billion) - an increase of 23.0% YoY and 11.8 QoQ 

� For the quarter ended September 30, 2023, share of Equity Assets rose to 46.8% of NIMF’s 
AUM as against 43.5% as on September 30, 2022 

� NIMF has one of the largest retail assets in the Industry, at INR 1,099 bn (US$ 13.2 
billion). Retail assets contributed 30% to NIMF’s AUM vs Industry average of 26% 

� High Networth Individual (HNI) AUM at INR 995 bn – up by INR 293 bn YoY, +14.1% QoQ & 
market share growth of 32 bps QoQ 

� Individual AUM (Retail + HNI) was INR 2,094 bn (US$ 25.2 billion) - an increase of 14.0% 
QoQ. This segment contributed 58% to NIMF’s AUM  



 
 
 
 
 
 

 

� NIMF’s AUM from ‘Beyond the Top 30 cities’ (B-30) stood at INR 719 bn (US$ 8.7 billion) - 
an increase of 13.9% QoQ. This segment forms 19.9% of NIMF’s AUM vis-à-vis 17.5% for 
the Industry 

� NIMF’s systematic book rose by 37.6% QoQ to INR 47.2 bn (US$ 568 million). This increase 
resulted in an annualised systematic book of over INR 208 bn (US$ 2.5 billion) 

� NIMF is one of the largest ETF players with AUM of INR 808 bn (US$ 9.7 billion) and a 
market share of 14.02% 

� Nippon India AIF offers Category II and Category III Alternative Investment Funds and has a 
total commitment of INR 57.8 bn (US$ 696 million) across various schemes 

� NIMF has geographical presence at 265 locations pan India, and is amongst the highest 
in the industry 

� Digital purchase transactions rose to 2.55 mn in H1 FY24, up from 1.51 mn in the same 
period last year. Digital channel contributed 56% to total new purchase transactions 

Financial Highlights – Q2 FY24 

� Total Income stood at INR 4.75 bn (US$ 57 million) as against INR 4.71 bn in Q1 FY24 

� Operating Profit stood at INR 2.33 bn (US$ 28 million), as against INR 1.93 bn in Q1 FY24 

� Profit after Tax stood at INR 2.44 bn (US$ 29 million) as against INR 2.36 bn in Q1 FY24 

 

About Nippon Life India Asset Management Limited (NAM India) 
https://mf.nipponindiaim.com/ 
 
Nippon Life India Asset Management Limited is one of the largest asset managers in India, managing 
(directly & indirectly) assets across mutual funds including Exchange Traded Funds, managed 
accounts, including portfolio management services, alternative investments funds, and offshore funds 
and advisory mandates. NAM India is the asset manager of Nippon India Mutual Fund’s schemes. 

It also acts as an advisor for India focused Equity & Fixed Income funds in Japan (launched by Nissay 
Asset Management), and in Thailand (launched by BBL Asset Management). It also manages 
offshore funds through its subsidiary in Singapore and, also has representative office in Dubai thereby 
catering to investors across Asia, Middle East, UK, US, & Europe. 

 /NipponIndiaMF                                                                    @NipponIndiaMF 

For media queries, please contact: 
Bhushan Parab                           bhushan.parab@nipponindiaim.com                 +91 91671 73309 
 
For any other queries, please contact: Customer Care Number: 91-1860 266 0111 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


