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Nippon Life India Asset Management Limited
Statement of Consolidated Financial Results for the quarter and half year ended September 30, 2022

₹ in crores
Year ended

30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)

   1 Income
Revenue from operations 331.57            316.10            327.87            647.67            630.14            1,306.64          
Other income 81.90              (16.73)             97.21              65.17              164.12            228.99            

Total Income 413.47            299.37            425.08            712.84            794.26            1,535.63          

   2 Expenses 
(a) Finance cost 0.79                0.94                1.13                1.73                2.06                3.82                
(b) Fee and Commission expenses  13.85              11.41              11.88              25.26              23.55              51.30              
(c) Employee benefits expense  76.50              78.07              73.21              154.57            142.88            290.31            
(d) Depreciation and amortization expense 7.08                6.81                6.57                13.89              13.88              27.22              
(e) Other expenses 47.70              47.55              49.49              95.25              93.06              174.31            
Total expenses 145.92            144.78            142.28            290.70            275.43            546.96            

3 Profit before tax (1-2) 267.55            154.59            282.80            422.14            518.83            988.67            

4 Tax expense:
    (1) Current tax 64.52              50.18              57.86              114.70            105.84            206.66            
    (2) Deferred tax (3.01)               (9.93)               11.75              (12.94)             18.42              38.64              
Total tax expense 61.51              40.25              69.61              101.76            124.26            245.30            

5 Profit after tax (3-4) 206.04            114.34            213.19            320.38            394.57            743.37            

6 Share of profit in associate 0.03                (0.26)               0.53                (0.23)               0.69                0.79                

7  Net profit after tax and share of profit  in  associate (5+6) 206.07            114.08            213.72            320.15            395.26            744.16            

8 Profit / (loss) attributable to non-controlling interest -                  -                  -                  -                  -                  -                  

9 Profit for the period / year (7-8) 206.07            114.08            213.72            320.15            395.26            744.16            

8 Other comprehensive income
   (i) Items that will not be reclassified to profit or loss 0.40                (3.62)               1.24                (3.22)               (1.57)               (0.40)               

    (ii) Income tax related to items that will not be 
         reclassified to profit or loss (0.10)               0.91                (0.32)               0.81                0.39                0.10                
Total other comprehensive income, net of tax 0.30                (2.71)               0.92                (2.41)               (1.18)               (0.30)               

9 Total comprehensive income for the period (7+8) 206.37            111.37            214.64            317.74            394.08            743.86            

Net Profit attributable to:
Owners of the Company 206.07            114.08            213.72            320.15            395.26            744.16            
Non-controlling interest -                  -                  -                  -                  -                  -                  

Total comprehensive income (OCI) attributable to:
Owners of the Company 206.37            111.37            214.64            317.74            394.08            743.86            
Non-controlling interest -                  -                  -                  -                  -                  -                  

 Earnings per equity share face value of ₹ 10 each 
 fully paid (not annualised for the quarters and half years) 
  (1) Basic (₹) 3.31                1.84                3.44                5.14                6.37                12.00              
  (2) Diluted (₹) 3.28                1.82                3.37                5.09                6.25                11.80              

 Paid-up Equity share Capital (Face value of ₹ 10)  623.04            622.51            620.59            623.04            620.59            622.02            
Other Equity -                  -                  -                  -                  -                  2,855.79          
See accompanying notes to the Financial Results

Sr. No. Particulars Quarter ended Half Year ended



Nippon Life India Asset Management Limited

₹ in crores

Particulars  As at 
September 30, 2022 

 As at 
March 31, 2022 

 (Reviewed)  (Audited) 
ASSETS
Financial assets
Cash and cash equivalents 24.48                               47.92                                
Bank balance other than above 259.80                             290.51                              
Receivables

(I) Trade receivables 87.00                               75.37                                
(II) Other receivables -                                   0.05                                  

Loans 0.04                                 0.37                                  
Investments 2,832.29                          2,941.70                           
Other financial assets 21.34                               23.07                                

Sub-total -  Financial assets 3,224.95                          3,378.99                           

Non-financial assets
Current tax assets (Net) 0.78                                 37.64                                
Property, plant and equipment 9.51                                 10.01                                
Capital work-in-progress 0.61                                 0.05                                  
Other intangible assets 280.95                             286.03                              
Other non-financial assets 103.66                             83.82                                

Sub-total -  Non Financial assets 395.51                             417.55                              

Total assets 3,620.46                          3,796.54                           
LIABILITIES AND EQUITY 
LIABILITIES
Financial liabilities
Payables

(I) Trade payables
(i) total outstanding dues of micro enterprises and 
small enterprises -                                   -                                    

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises

72.12                               55.95                                

Other financial liabilities 81.97                               122.55                              

Sub-total -  Financial Liabilities 154.09                             178.50                              

Non-financial Liabilities
Provisions 14.21                               15.41                                
Deferred tax liabilities (Net) 65.22                               78.17                                
Other non-financial liabilities 38.52                               45.84                                

Sub-total -  Non Financial Liabilities 117.95                             139.42                              

Share Application money pending Allotment 0.87                                 0.81                                  

EQUITY
Equity share capital 623.04                             622.02                              
Other equity 2,724.51                          2,855.79                           

Total equity 3,347.55                          3,477.81                           

Total liabilities and equity 3,620.46                          3,796.54                           
See accompanying notes to the Financial Results

Consolidated Statement of Assets and Liabilities as at September 30, 2022



₹ in crores

 (Reviewed)  (Reviewed) 
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax: 422.14                             518.83                             
Adjustments :

Depreciation and amortization 13.89                               13.88                               
Finance cost 1.73                                 2.06                                 
Net (gain) / loss on sale of property, plant and equipments (0.52)                                -                                   
Provision / (Reversal) for ECL on Inter Corporate Deposits (0.20)                                (0.58)                                
Foreign currency transactions and translations 0.07                                 0.25                                 
Remeasurement of defined benefit obligations (3.22)                                (1.18)                                
Employee share based payments 14.34                               17.95                               
(Profit) / Loss on sale of Investments (68.41)                              (48.79)                              
Fair Value (Gain) / Loss on Investments 17.55                               (102.18)                            
Dividend income (0.01)                                (0.37)                                
Interest income (10.98)                              (12.55)                              

Operating profit before working capital changes 386.38                             387.32                             
Adjustments for (increase)/ decrease in operating assets:

Trade and other receivables (11.58)                              (17.82)                              
Other financial assets (0.49)                                (8.81)                                
Other Non-financial assets (19.84)                              0.45                                 
Loans and advances to employees 0.20                                 0.17                                 
Capital work-in-progress (0.56)                                (0.28)                                

Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 16.17                               15.70                               
Other financial liabilities (36.18)                              (21.45)                              
Provisions (1.20)                                2.17                                 
Other non-financial liabilities (7.32)                                (2.36)                                

Cash generated from operations 325.58                             355.09                             
Income taxes Paid (net of refunds) (77.03)                              (89.99)                              
Net cash inflow from operating activities 248.55                             265.10                             
CASH FLOW FROM  INVESTING ACTIVITIES :

Interest received 13.20                               5.39                                 
Dividend received 0.01                                 0.37                                 
Sales proceeds from disposal of property, plant and equipments -                                   0.29                                 
Purchase of investments (920.86)                            (1,099.01)                         
Sale of investments 1,061.96                          1,036.89                          
Proceeds from maturity of Fixed deposits placed with financial institution 30.71                               17.61                               
Inter corporate deposit repayment 1.00                                 0.95                                 
Purchase of property, plant and equipments and intangible assets (2.78)                                (1.92)                                

Net cash inflow / (outflow) from investing activities 183.24                             (39.43)                              
CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from Issuance of Share Capital 22.82                               89.53                               
Principal Element of Lease Payments (9.50)                                (9.06)                                
Interest Element of Lease Payments (1.73)                                (2.06)                                
Share Application money pending Allotment 0.06                                 12.31                               
Dividend paid (including dividend distribution tax) (466.88)                            (308.90)                            

Net cash (outflow) from financing activities (455.23)                            (218.18)                            
NET (DECREASE) / INCREASE IN CASH AND BANK BALANCES (23.44)                             7.49                                 
Add : Cash and cash equivalents at the beginning of the year 47.92                               18.78                               

Cash and cash equivalents at the end of the period 24.48                               26.27                               

 Half year ended 
September 30, 2021 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'. 

Nippon Life India Asset Management Limited
Consolidated Statement of Cash flow for the half year ended September 30, 2022

Particulars  Half year ended 
September 30, 2022 



Notes:
1.

2.

3.

4.

5.

6.

7.

For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of 
Chartered Accountants Nippon Life India Asset Management Limited
ICAI Firm Registration Number: 301003E/E300005

per Shrawan Jalan Sundeep Sikka
Partner Executive Director & CEO
Membership Number : 102102 

Mumbai, October 19, 2022

The figures for the corresponding previous period/ year have been regrouped/reclassified wherever necessary, to make them comparable.

The above results for the quarter and half year ended September 30, 2022, have been reviewed by the Audit Committee of Directors and subsequently
approved by the Board of Directors at its meeting held on October 19, 2022, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Board of Directors at its meeting held on October 19, 2022 have approved an interim dividend of Rs 4.00/- per equity share.

The Company is in the business of providing asset management services to the schemes of Nippon India Mutual Fund and portfolio management
service to the clients. The primary segment is identified as asset management services. As such, the Company's financial statements / results are
largely reflective of the asset management business and accordingly there are no separate reportable segments as per Ind AS 108 Operating Segment.

The Code on Social Security 2020, relating to employee benefits during employment and post-employment, has been notified in the Official Gazette on
29th Sep 2020, which could impact the contributions made by the company towards Provident Fund and Gratuity. The effective date from which the
changes are applicable is yet to be notified, and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in period of
notification of the relevant provisions.

During the quarter ended September 30, 2022, the Company has allotted 5,31,224 equity shares of ₹ 10 each pursuant to exercise of stock options by
certain employees.

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 -
Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generally accepted in India.
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MEDIA RELEASE 

NIMF’S RANKING IMPROVED BY 2 PLACES FROM 6th TO 4th POSITION 

(ON QAAUM BASIS) 

MF QAAUM AT RS. 2,85,054 CRORE - UP 7% 

LARGEST BASE OF INVESTORS IN THE INDUSTRY AT 1.9 CRORE FOLIOS 

ADDED OVER 53 LAKH FOLIOS SINCE SEPT 2021 

OVERALL UNIQUE INVESTORS AT 1.3 CRORE - UP 55% 

NAM INDIA COMMENCED COLLABORATION WITH DWS GROUP 

TIEUP AIMS TO INCREASE GLOBAL ALLOCATIONS INTO INDIA 

Q2 FY23 OPERATING PROFIT AT RS. 186 CRORE - UP 8% vs. Q1 FY23 

Q2 FY23 PROFIT AFTER TAX AT RS. 206 CRORE - UP 81% vs. Q1 FY23 

BOARD APPROVED INTERIM DIVIDEND OF RS. 4.00 PER SHARE 

Mumbai, October 19, 2022: Nippon Life India Asset Management, asset manager of Nippon India 

Mutual Fund (NIMF), announced its financial results for the quarter ended September 30, 2022. 

Mr. Sundeep Sikka, ED & CEO, NAM India, said “We continue on our journey towards achieving 

profitable growth and creating long-term value for all stakeholders. While our MF AUM ranking 

moved up to 4th position in Q2, we are inspired and humbled by the fact that we have the largest 

investor base in the Industry with 1.9 crore folios. 

We remain focused on our core philosophy of “Investor First”. In a dynamic macro environment, 

we aim to serve a superior experience to our clients and partners through seamless delivery, 

consistent fund performance and a comprehensive product suite, including both active and passive 

offerings. Unrelenting focus on the micro markets, robust risk framework and process-driven 

approach to fund management are essential pillars of the overall strategy.” 

 

Business Highlights 

 

• As on September 30, 2022, NAM India’s assets under management was Rs. 3,49,256 

crore (US$ 42.6 billion) 

• For the quarter ended September 30, 2022, NIMF’s average assets under management was       

Rs. 2,85,054 crore (US$ 34.8 billion) - an increase of 7% 

• For the quarter ended September 30, 2022, share of Equity Assets rose to 43% of NIMF’s 

AUM as against 42% for the quarter ended June 30, 2022 

• As on September 2022, NIMF has one of the largest retail assets in the Industry, at                

Rs. 84,685 crore (US$ 10.3 billion). Retail assets contributed 29% to NIMF’s AUM 



 
 
 
 
 
 

 

• As on September 2022, NIMF’s AUM of Rs. 52,888 crore (US$ 6.4 billion) from ‘Beyond the 

Top 30 cities’ (B-30) category. This segment forms 18.2% of NIMF’s AUM vis-à-vis 16.9% 

for the Industry 

• As on September 2022, Individual AUM was Rs. 154,874 crore (US$ 18.9 billion) and 

contributed 53% to NIMF’s AUM 

• For the quarter ended September 30, 2022, NIMF is one of the largest ETF players with 

AUM of Rs. 63,832 crore (US$ 7.8 billion) and a market share of 14% 

• As on September 30, 2022, NIMF has 1.9 crore investor folios, with an annualised 

systematic book of over Rs. 10,800 crore (US$ 1.3 billion) 

• As on September 30, 2022, Nippon India AIF offers Category II and Category III Alternative 

Investment Funds and has a total commitment of Rs. 5,066 crore (US$ 618 million) across 

various schemes 

• As on September 30, 2022, NIMF has geographical presence at 275 locations pan India, 

and is amongst the highest in the industry 

• For the quarter ended September 30, 2022, digital purchase transactions rose to 7.7 lakh - 

an increase of 4% as against quarter ended September 30, 2021. Digital channel contributed 

56% to total new purchase transactions 

Financial Highlights - Q2 FY23 

• Total Income was Rs. 413 crore (US$ 50 million) as against Rs. 425 crore in Q2 FY22 

• Operating Profit was stable at Rs. 186 crore (US$ 23 million) 

• Profit after Tax was Rs. 206 crore (US$ 25 million) as against Rs. 214 crore in Q2 FY22 

 

About Nippon Life India Asset Management Limited (NAM India) 
https://mf.nipponindiaim.com/ 
 
Nippon Life India Asset Management Limited is one of the largest asset managers in India, managing 

(directly & indirectly) assets across mutual funds including Exchange Traded Funds, managed 

accounts, including portfolio management services, alternative investments funds, and offshore funds 

and advisory mandates. NAM India is the asset manager of Nippon India Mutual Fund’s schemes. 

It also acts as an advisor for India focused Equity & Fixed Income funds in Japan (launched by Nissay 

Asset Management), and in Thailand (launched by BBL Asset Management). It also manages 

offshore funds through its subsidiary in Singapore and, also has representative office in Dubai thereby 

catering to investors across Asia, Middle East, UK, US, & Europe. 

 /NipponIndiaMF                                                                    @NipponIndiaMF 

For media queries, please contact: 
Bhushan Parab                           bhushan.parab@nipponindiaim.com                 +91 91671 73309 
 
For any other queries, please contact: Customer Care Number: 91-22-6925 9696 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

https://mf.nipponindiaim.com/



