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¢ Nippon lndla Mutual Fund · 
• • Wealth sets you free 

(Formerly Reliance Mutual Fund) 

• 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

October 24, 2019 

National Stock Exchange of India Limited 
Exchange Plaza, 51h Floor, Plot No. C/1, 

Dalal Street, Fort, Mumbai 400 001 
BSE Scrip Code: 540767 

Dear Sir(s), 

G Block, Sandra Kurla Complex, 
Sandra (East), Mumbai 400 051 
NSE Scrip Symbol: RNAM 

Sub.: Statement of Unaudited Consolidated Financial Results for the quarter ended 

September 30, 2019 

Further to our letter dated October 14, 2019 and pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith a Statement of Unaudited Consolidated Financial Results for the quarter ended 
September 30, 2019 alongwith Limited Review Report submitted by the Statutory Auditors of the 

Company. 

The above financial results were approved by the Board of Directors at its meeting held on 
October 24, 2019. The meeting of the Board of Directors of the Company commenced at 11 :30 a.m. 

and concluded at 'ex: 40 f •l'Vv • 

We also enclose herewith the media release of the Company for your information. 

The Statement of Unaudited Financial Results (Standalone) for the quarter ended 
September 30, 2019 alongwith Limited Review Report follows by a separate letter. 

We request you to inform your members accordingly. 

Thanking you. 

Yours faithfully, 
For Reliance Nipppn Life Asset Management Limile:d_ 

~ ~- ~~c.,S~T Ai..q~4 
---.. . F>-R , ~«., -~~ ~sset.ff,, G'~ ....., ~ ·:- .,,,_ d. - ~ ·~ ~ ~ • 0 ~ .. ..., 

Nilufer Shektlawat o.. i ~~e~ ~ :::. 
Company Secretary & Compliance Officer \~,(;~ · ~~ .~ 

vl/i;'/.lillJJo~, ,. 
77]~ .. . 

Encl: As above 

c.c: 
National Securities Depository Limited 
Trade World, 4th Floor, 
Kamala Mills Compound, Senapati Bapat Marg, 

Central Depository Services (India) Limited 
Unit No. A-2501, A Wing, Marathon Fut.urex, 
25th Floor, Mafatlal Mills Compound, 

Lower Parel, Mumbai 400 013 N M Joshi Marg, Lower Parel (E), 
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S.R. BATL1B01 & Co. LLP 
Chartered Accountants 

J ?tt1 fl(,Of . T ll C f,: u tl·: 
,;q 5,-,r dP•"' l · Bapd1 ~.-) ) 1 g 
flaJ.v- < w,.,: 1 

f,liumb.'11 · <100 0 28, :nJ,:i 

r,-,1 : +91 n 68 19 aoc;o 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Reliance Nippon Life Asset Management Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of Reliance Nippon Life Asset Management Limited (the "Holding Company") and 
its subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group"), its associates for the quarter ended September 30, 2019 and year to date from 
April 1, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
"Listing Regulation"), read with SEBI Circular No. CIR/CFD/CMO1/44/2019 dated March 
29. 2019 ('the Circular'). Attention is drawn to the fact that the consolidated Statement of 
cash flows for the corresponding period from April 1, 2018 to September 30, 2018 as 
reported in these unaudited consolidated financial results have been approved by the 
Holding Company's Board of Directors but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 

~ Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

S.R. 8at11bo1 & Co. LLP. a Lrn.i t~d L•c1b11ity P,d n£,..,hp w1it1 LU -' lllo?ntily Ne ,\ l\().-•\~ Q/. 
Reqr1. Offa.f' · 22. Ca muc ':,tr,:.,;.1 R, 1, ~ 1i'. .1ril r1 '1')1 ,.. , I.. ~t, 7:"iO ·: 1 ~ 



S.R. BATLJBOJ & Co. LLP 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationshio 
Reliance AIF Manaaement Comoanv Limited Whollv Owned Subsidiary 
Reliance Asset Management (Mauritius) Limited Wholly Owned Subsidiary 
Reliance Asset Management (Singapore) Pte. Wholly Owned Subsidiary 
Limited 
Reliance Capital Pension Fund Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying statement of unaudited consolidated financial results includes 
unaudited interim financial results and other unaudited financial information in respect of 
three subsidiaries, which have not been reviewed by their auditors, whose interim financial 
results reflect Group's share of total assets of Rs. 162.69 crore as at September 30, 2019, 
Group's share of total revenues of Rs. 18.30 crore and Rs. 36.49 crore, Group's share of 
total net profit after tax of Rs. 1.95 crore and Rs. 4.90 crore and Group's share of total 
comprehensive income of Rs. 1.94 crore and Rs. 4.87 crore, for the quarter ended 
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, 
respectively, and net cash inflows of Rs. 10.84 crore for the period from April 1, 2019 to 
September 30, 2019, as considered in the Statement. The Statement also include the 
Group's share of net profiV(loss) after tax of Rs. 0.08 crore and Rs. (0.12) crore and total 
comprehensive income/(loss) of Rs. 0.08 crore and Rs. (0.12) crore, for the quarter ended 
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, 
respectively, as considered in the Statement, in respect of an associate, based on their 
interim financial results which have not been reviewed by their auditor. These unaudited 
interim financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries and associate, is based solely on such unaudited 
interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial 

~ suits are not material to the Group. 



S.R._ BATLIBOI & Co. LLP 
Chartered Accountants 

Our conclusion on the Statement in respect of the above matter is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

per Shrawan Jalan 

Partner 
Membership No.: 102102 
UDIN: 19102102AAABBQ5527 

Place: Mumbai 
Date: October 24, 2019 



Relianeo Nippon Life Asset Management Limited 
Statoment of Consolidalod Financial Results fc,r !he quarl~r •nd half year endod September 30, 2019 

Sr. No. Particulars Quarter ended 
lRs. in crore 

Halfvear ended Year ended 
30-Sou-19 30-Jun-19 30-Seo-18 30-Seo-19 30-Sep-18 31-Mar-19 

IRoviowedl IRevlowedl fReviewodl CRevlewed) CReviewedl IAuditedl 
1 lncorne 

Rovonue from Operations 300.23 325.11 391.11 625.34 785.57 1,478.64 
Other income 27.37 35.30 32.89 57.67 62.89 171.28 

Total Income 322.60 360.41 424.00 683.01 848.4(; 1,649.92 

1 Ezpenses 
{a) Fee and Comm;ssion Expenses 13.53 25.18 55.9~ 33.71 122.60 258.29 
(b) Employee benef!ts expHr1$e es 63 82.50 73.30 168.13 141.46 293.49 
(c) Finance cost 1.62 1.72 3.34 -
{d) Dcprnciation and amortization expens~ 7.60 7.62 8.68 15.22 17.45 10.07 
(o) Other expenses 55.94 62.85 123.53 118.79 242, 11 387.83 
Total ex?ensos 164.32 179.87 261.96 344.19 523.62 949.68 

3 Profit before tax: (1-2) 158.Z8 180.54 162.04 338.82 324.84 700.24 

4 1 ax ell:pimse: 
( 1) Current lax 18.21 59.01 48.33 77.22 98.32 217.38 
(2) Deferred tax 3.34 (4.071 0.64 (0.731 0.85 14.21) 

Total tax e:rponse!(credit) 21.56 54,94 48.97 76.49 99.17 213.17 

5 Profit altar t.ax [3-4) 136.73 125.60 113.07 262.33 225.£7 487,07 

c; Share of profit/ (less) in associate 0.03 (0.20) 0.01 (0.12; (0.18) 0.03 

7 Net profit after tax and share of profit/ (loss) in associate (5+6) 136.81 125.40 113.08 262.:11 225.49 487.10 

8 Profit/ (loss) allributaole to non-contrcll:ng interest (1.35) 1.01 
f----. - --9 Profit forthc period [7-8) 130.81 125.40 114.43 2f;2.21 ~25.49 486.09 

10 Other cornprchonsive Income 

(i) lt~ms lhal II.ill no/ ~• reclassified to profit or loss (0.15) (2.08) (0.23) (2.23) (2.35) (3.15) 
('i) Income cax related to items thal ~;! no! be reclassi!ied to prcfit or Joss 0.05 0.64 0.06 0.69 0.73 0.98 

Tota, other comprchensivv incomu, net of tax 10.10 (1.44 i0.17 11.641 11.62 12.17 

11 Tolal comprehensive Income ror tho period {7+10} 136.71 123.96 112.91 260.67 223.87 4~•t93 

Net ProM attributable to: 
Owners cf lhe Company 136.81 125.40 114.43 262.21 225.49 486.0J 
Non-controlling interest (1 ,35) 1.01 

Total comprohonsivo income (OCII attributable to: 
Owners of the Company 136.71 123.96 11426 260.67 223.07 483.92 
Non-controllm□ interest (1.35) - 1.01 

12 
Earnings per equity sh.ate face valuo of Rs. 10 each fully paid (ncl annuar.sodt 

(1) Basic (Rs.) 2.26 2.05 1.87 4.28 3.68 1.94 (2) Diluted (Rs.! 2.24 2.05 I 87 4.2i' 3 .68 7 g4 

l 



Reliance Nippon Life Asset Management Limited 
Consolidated Statement of Assets and Liabilities as at September 30, 2019 

Particulars 

ASSETS 
Financial assets 
Cash and cash equivalents 
Oank balance other than above 
Receivables 

(I) Trade receivables 
(II) Other receivables 

Loans 
Investments 
Other financial assets 

Sub-total - Financial assets 

Non-financial assets 
Current tax assets (Net) 
Deferred tax assets (Net) 
Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Other non-financial assets 
Sub-total - Non Financial assets 

Total assets 
LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Payables 

(I) Trade payables 
(i) total outstanding dues of micro enterprises and small 
enterprises 
(ii) total outstanding dues of creditors ot11er than micro 
enterprises and small enterprises 

Other financial liabilities 

Sub-total - Financial Liabilities 

Non-financial Liabilities 
Provisions 
Deferred tax liabilities (Net) 
Other non-financial liabilities 

S..:b-total - Non Financial Liabilities 

EQUITY 
Equity share capital 
Other equity 
Non Controlling Interest 

Total equity 

As at 
September 30, 2019 

Reviewed 

453.30 
382.20 

73.20 
8.08 
0.91 

1,520.36 
26.85 

2,464.90 

20.93 
3.06 
9.93 
0.98 

311 .19 
119.97 
466.06 

~~30.96 

73.85 

134.68 

208.53 

54.58 

42.57 

97.15 

612.04 
2,013.24 

2,625.28 

2,930.96 

(Rs. in crore) 
As at 

March 31, 2019 
Audited 

30.03 
512.75 

102.57 

369.61 
1,289.98 

55.42 

2,360.36 

11 .05 

12.53 
0.70 

243.58 
147.62 
415.48 

2 775.84 

47.37 

60.61 

107.98 

43.47 
0.02 

54.35 

97.84 

612.00 
1,958.02 

2,570.02 



Reliance Nippon Ufa Asset Management Limited 
Consolidated Statement of cash flow for the half year ended September 30, 2019 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax: 
Adjustments : 

Depreciation and amortisation 
Net (gain) / loss on sale of property, plant and equipments 
Allowance for ECL on Inter Corporate Deposits, receivables etc 
Foreign currency transactions and translations 
Remeasurement of defined benefit obligations 
Employee share based payments 
(Profit) I Loss on sale / fair value of Investments (net) 
Dividend income 
Interest income 

Adjustments for (increase)/ decrease in operating assets: 
Trade receivables 
Other financial assets 
Other Non-financial assets 
Loans and advances to employees 
Capital work-in-progress 

Adjustments for increase/ (decrease) in operating liabilities 
Trade ;>ayables 
Other financial liabilit:~s 
Provisions 
Other Non-financial liabilities 

Cash generated from operations 
Less : Income taxes aid net of refunds 
Net cash inflow/ (outflow) from operating activities 
CASH FLOW FROM INVESTING ACTIVITIES : 

Interest received 
Dividend received 
Sales proceeds from disposal of property, plant and equipments 
Purchase / Sale of investments (net} 
Fixed deposits placed with financial institution 
Inter corporate deposit repayment 
Inter corporate deposit given 
Purchase of prope1iy, lant and e ui ments and Intangible assets 

CASH FLOW FROM FINANCING ACTIVITIES : 
Redemption of preference share capital 
Issue of equity share capital 
Share iss1Je expense$ 
Change in Non Cor1troll:ng Interest 
Dividend aid includin dividend distribution tax 

Net cash Inflow/ Outflow from financing activities 
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 
Add : Cash and cash equivalents at the beginnin of the ear 

(Rs. in crore) 
Period ended Period ended 

September 30, 2019 September 30, 2018 

338.82 

15.22 
(0.01) 
(9.72) 
0.73 

(1 .54) 
18.74 

(10.11 ) 
(1.47) 
45.47 

305.19 

21 .29 
14.61 
27.67 
(0.08) 
(0.28) 

324.84 

17.45 
(0.01) 
8.17 
1.62 

(1 .63) 
5.48 

(9.22) 
(2.30) 
49.82 

294.58 

(20.50) 
1.61 

32.04 
046 
0.53 

26.49 (25.01) 
74.06 (28.34) 
11 .11 8.34 

(11.78) 22.91 
468.28 240.80 

87.24 103.00 
381 .04 137.80 --+---------4 

59.42 
1.47 
0.02 

(220.26) 
130.54 
380.00 

(1.50) 
86.89 

262.80 

0.77 

221 .34 
(220.57) 
423.27 

30.03 
453.30 

34.40 
2.30 
0.02 

(156.88) 
64.39 
15.00 

(15.00) 
4.36 

(60.13) 

73.78 
(73.78) 

3.89 
37.41 
41.30 



Notes: 
1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 
read with Companies (Indian Accounting Standards) Rules, 20·15, as amended from time to time, and other accounting 
principles generally accepted in India. 

2. The Company has received approval for change of car.trolling interest as per Regulation 22(e) of the SEBI (Mutual 
Funds) Regulations 1996 during the quarter ended September 30, 2019. The Company has become a subsidiary of 
Nippon Life Insurance Company (NU) effective August 22, 2019 and have further acquired shares as per share 
purchase agreement to increase the holding upto 75% of the Company on September 27, 2019. 

3. Pursuant to resolution dated July 12, 2019, shareholders approved "Reliance Nippon Life Asset Management Limited 
- Employee Stock Option Plan 2019 ('ESOP 2019')", to provide for grant of option to eligible employees of the 
Company and its subsidiaries. Under the scheme 18,081 ,008 equity shares have been granted to the eligible 
employees and each option (after it is vested) is exercisable for one equity share having face value of Rs 10 each for 
an exercise price of Rs 223.32. Vesting of the options shall take place over a maximum period of 4 years with a 
minimum vesting period of 1 year from the date of grant i.e. August 01, 2019. The exercise period would be maximum 
of 7 years from the date of grant of options. 

4. The above results for lhe quarter and half ye:;ar ended September 30, 2019, which have been subj~cted to a Limited 
Review by the Statutory Auditors of the Company, were reviewed by the Audit Committee of Directors and 
subsequently approved by the Board of Directors at its meeting ileld on October 24, 2019, in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Mumbai 
October 24, 2019 

For and on behalf of the Board of Directors of 
Relianr.e Nippon Life Asset Management Limited 

"~ 
Executive Director & CEO 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
BSE Scrip Code: 540767 

Dear Sir(s), 

' 

Wealth sets you free 

, - • 

(Formerly Reliance Mutual Fund) 

October 24, 2019 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Sandra Kurla Complex, 
Sandra (East), Mumbai - 400 051 
NSE Scrip Symbol: RNAM 

Sub.: Statement of Unaudited Standalone Financial Results for the quarter ended 
September 30, 2019 

Further to our earlier letter dated October 24, 2019, we enclose herewith Unaudited Financial Results 
(Standalone) alongwith Limited Review Report for the quarter ended September 30, 2019. 

We request you to inform your members accordingly. 

Thanking you. 

Yours faithfully, 
For Reliance t-{ippon Life Asset Management Li'!)j ~· ~SE~~ 

~~ft. T,t4 
I. ~ v n,\-al Asst, ~ . 

. ~ -~ . C) i;._,~'l~ ~ 0 
-- Q,.J' ~~ 

~ e:~ , "" ..... 
Nilufer Sh~ekhawat ~ ~ t1iUtA

8
~ i ~ ..... ~ ...., 

. Off" V ~ --. ~ -Company Secretary & Compliance · 1cer %). "'~✓oiJ * x.~" .~ 
~IY « 

Encl: As above 

c.c: 

National Securities Depository Limited 
. 

Trade World, 4th Floor, 
Kamala Mills Compound, 

Central Depository Services (India) Limited 
Unit No. A•2501, A Wing, Marathon Futurex, 
25th Floor, Mafatlal Milts Compound, 
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Senapati Ba pat Marg, Lower Pare I, 
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S.R. BArL1B01 & Co. LLP 12th Floor. Tile Ruby 
29 Senapati Ba pat Marg 
Oadar ( West) Chartered Accountants 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

lndependernt Auditor's Review Report on the ,Quarterly and Year to Date Unaudited 
Standalone Financial Resul·ts of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requir,ements) !Regulations, 2015, as amended 

Review R.eport to 
The Board of Directors 
Relianc•e Nippon Ule Asset Management Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Reliance Nippon Ufe Asset Management Limited (the 'Company') for the 
quarter ended September 30, 2019 and y,ear to date from April 1, 2019 to September 
30, 2019 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the r,eqiuirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended (the 
"Listing Regulatlions"), read witih SEB1I Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 201 '9 ('the Circular'). Attention is drawn to the fact that the Statement of cash 
flows for the corresponding period from Apri'I 1, 2018 to September 30, 2018, as 
reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company, but have not been subjected to review 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Bo.a rd of D-irectors, has been prepared in accordance with 
the recognition and measurement principlles laid down in Indian Accounting Standard 
34, (Ind AS 34) "lnter.im Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting prindplles generallly accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our rev,iew. 

3. We conducted our review of the Statement in aocordance with the Standard on Review 
'Engagements (SRE) 2410, ",Review of Interim Financial Information Performed by the 
Independent Auditor of the Ent1ity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

S.R. 8atl1boi & Co. LLP. a Limiled U ab1t1ty Partnership with LLP ltlenlity No. AA6·4294 
Ret;1d. Oft1ce: 22. Camac Street. Block ·e·, Jrd Floor-, KolkatJ 700016 



S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

per Shrawan Jalan 
Partner 
Membership No.: 102102 
UDIN: 19102102AAABBP6655 

Place: Mumbai 
Date: October 24, 2019 



Reliance Nippon Life Assot Management Limited 
Statement of Financial Results for the quarter and half year ended September 30, 2019 

IRs. in crore) 
Sr. No. Particulars Quarter ended Half vear ended Year ended 

30-Seo-19 JO-Jun-19 JO-Seo-18 30-Seo-19 30-Seo-18 31-Mar-19 
IRevlewedl (Reviewed I !Reviewed) (Reviewed) (Revlewedl •Audited) 

1 Income 
Revenue from Operations 283.57 308.22 379.32 591.79 757.19 1.415.26 
Other income 23.56 35.13 31.86 58.69 63.70 173.78 

Total Income 307.13 343.35 411.18 650.48 820.89 1,589.04 

2 Expenses 
(a) Fee and Commission E,penses 8.55 19.38 48.88 27.93 109. 70 232.13 
(b) Employee benefits exp•nse 79.85 77.06 69.87 156.91 133.54 277.42 
(c) Finance cost 1.62 1.72 3.34 
(d) Depreciation and amortiation expense 7.fJ7 7.61 8.69 15.18 17.41 9.99 
(c) Other expensus 52.76 58.89 122.32 111.65 240.30 382.78 
Total oxpenses 150.l5 164.66 249.77 315.01 500.95 902.32 

J Profit beioro tax (1-2) 1f6.1B 178.69 161.41 335.47 319.94 686.72 

4 Tax expense: 
( 1) Current tax 18.32 58,69 47.19 77.Ql 96.25 215.42 {2) Oeferred lax 4.59 (2.641 3.14 1.95 3.66 (3.87) 

Total tax ex?ense/(credil) 22.91 56.05 50.33 78.96 99.91 i11.55 

5 Profit after tax (J-4) 133.87 122.64 111.08 2sa.51 220.03 475.17 

6 Other comprchens ive Income 
Ii) Items lhat wi:i not ~• reclassified to profit or loss (0.14) (2.05f (0.31) (2.19) (236) (3.15) 
(ii) Income tax related lo ttems that will not be redassified to profit or loss 0.05 0.63 0.06 0.68 0.73 0.98 

To~al other comprehensive incomo, not of tax 10,03} (1.42 [0.25' 11.511 (1.63 (2.171 

7 Total comprehensive income !or the poriod (5+61 1JJ.78 121.22 110.83 255.00 218.40 473,00 

B 

Earnings per equity share face value of Rs. 10 each fully paicl (not annudis~d) 

(1) Basi•; (Rs.) 2.19 2.00 1.81 4.19 3.59 7.77 12) Diluted (Rs.) ·2.11 2.00 1.81 4.18 3 .59 7.77 



Reliance Nippon Life Asset Management Limited 
Statement of Assets and Liabilities as at September 30, 2019 

Particulars 
As at 

September 30, 2019 

(Reviewed) 

ASSETS 
Financial assets 
Cash and cash equivalents 425.60 
Bank balance other than above 358.67 
Receivables 

(I) Trade receivables 58.78 
(II) Other receivables 8.08 

Loans 60.85 
Investments 1,500.20 
Other financial assets 26.79 

Sub-total - Financial assets 2,438.97 

Non-financial assets 
Current tax assets (Net) 16.00 
Deferred tax asse!s (Net) 12.59 
Property, plant and equipment 9.77 
Capital work.-in-progress 0.98 
Other intangible assets 311.15 
Other non-ftnancia: assets 71.24 
Sub-total - Non Financial assets 421.73 

Total assets 2,860.70 
LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Payables 

(I) Trade payables 
(i) total outstanding dues of micro enterprises and small -
enterprises 
(ii) total outstanding dues of creditors other than micro 

71 .21 
enterprises and small enterprises 

Other financial liabilities 127.16 

Sub-total - Financial Liabilities 198.37 

Non-financial Liabilities 
Provisions 53.73 
Other non-financial liabilities 27.48 

Sub-total - Non Financial Liabilities 81.21 

EQUITY 
Equity share capital 612.04 
Other equity 1,969.08 

Total equity 2,581.12 

Total liabilities and equity 2 860.70 

(Rs in crore) 

As at 
March 31, 2019 

{Audited) 

13.18 
477.29 

90.17 
-

431.81 
1,279.96 

54.10 

2,346.51 

6.45 
12.22 
12.33 
0.70 

243.55 
90.02 

365.27 

2 711.78 

-

42.29 

55.08 

97.37 

43.04 
39.12 

82.16 

612.00 
1,920.25 

2,532.25 

2,711.78 



Reliance Nippon Life Assot Management Limited 
Statement of cash flow for the half year ended September 30, 2019 

Period ended 
Particulars September 30, 2019 
CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax: 335.47 

Adjustments : 
Depreciation ,md amortisation 15.18 
Net (gain)/ loss on sale of property, plant and equipments (0.01) 
Allowance for expected credit loss (ECL) on inter corporate deposits (8.81 ) 
Remeasurement of defined benefit obligations (1 .51) 
Employee share based payments 18.76 
(Profit}/ Loss on sale/ fair value of Investments (net) (8.85) 
Dividend income (1.47} 
Interest income (47.74) 

Operating profit before working capital changes 301.02 
Adjustments for (increase)/ decroase In operating assets: 

Trade and other receivables 23.31 
Other financial assets 13.57 
Other non-financial assets 18.78 
Loans and advances to employees (0.08) 
Capital work-in-progress (0.28) 

Adjustments for increase/ (decrease) in operating liabilities -
Trade payables 28.92 
Other financial liabilities 72.08 
Provisions 10.68 
Other non-financial liabilities (11 .64) 

Cash generated from operations 456.36 
Less : Income taxes eaid (net of refunds) 86.56 
Net cash inflow/ (outilow) from ooeratina activities 369.80 
CASH FLOW FROM l~JVESTING ACTIVITIES : 

Interest received · 61 .49 
Dividend received 1.47 
Sales proceeds from disposal of property.plant and equipments 0.02 
Purchase / sale of investments (net) (211 .38) 
Fixed deposits placed with financial institution 118.63 
Inter corporate deposit repayment 381 .35 
Inter corporate deposit given (1.50) 
Purchase of propertv, plant and equipments and intanqible assets (86.891 

Net cash Inflow/ (outflow) from investing activities 263.19 
CASH FLOW FROM FINANCING ACTIVITIES : 
· Redemption of preference share capital -
Issue of equity share capital 0.77 
Share issue expenses . 
Dividend paid (includinq dividend distribution tax) (221.34'. 

Net cash Inflow/ (Outflow) from financing activitie1; (220.57) 
NET INCREASE/(DECREASE} IN CASH AND BANK BALANCES 412.42 
Add : Cash and cash eauivalents at the beginning of the year 13.18 

Cash and cash equivalents at the end of the period 425.60 -

(Rs in crore) 
Period ended 

September 30, 2018 

319.94 

17.41 
(0.01) 
8.17 

(1.63) 
5.49 

(9.66) 
(2.32) 

(51.181 

286.21 

(12.76) 
1.64 

40.27 
0.46 
0.53 

(21 .64) 
(26.84) 

8.31 
(28.15) 
248.03 
104.09 
143.94 

35.55 
2.32 
0.02 

(156.25) 
46.97 
15.00 

(29.73) 
(4.37) 

(90.49) 

. 

. 

-
(73.78) 
(73.78) 
(20.33) 
24.54 

4.21 



Notes: 
1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 -

Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules. 2015, as 
amended from time to time, and other accounting principles generally accepted in India. 

2. The details of utilisation of IPO proceeds Rs. 588.85 crore (net of IPO related expenses) are as follows: 

/Rs. ,n crore \ 

Net Proceeds as 
Utilised upto Unutilised as of 

Particulars 
per IPO 

September 30, September 30, 
2019 2019 

Setting up new branches and relocating certain existing branches 38.31 4.06 34.25 
Upgrading the IT system 40.65 28.59 12.06 
Advertising, marketing anci brand building activities 72.09 21 .36 50.73 
Lending to our Subsidi3ry (Reliance AIF Management Company Limited) for investment 
of continuing interest in the new AIF schemes managed by Reliance AIF Management 125.00 45.89 79.11 
Comoanv limited 

Investing towards our continuing interest in new mutual fund schemes managed by us 100.00 100.00 

Funding inorganic growth and strategic initiatives 165.00 165.00 
General corporate purposes 47.80 47.80 
Total 588.85 247.69 341.16 

3. The Company has received approval for change of controlling interest as per Regulation 22(e) of the SEBI {Mutual Funds) Regulations 1996 during the 
quarter ended September 30, 2019. The Company has become a subsidiary of Nippon life Insurance Company (Nll) effective August 22, 2019 and have 
furth~r acquired shares as per share purchase agreement to increase the holding upto 75% of the Company on September 27, 2019. 

4. Pursuant to resolution dated July 12, 2019, shareholders approved "Reliance Nippon life Asset Management Limited- Employee Stock Option Plan 2019 
('ESOP 2019')", to provide for grant of option to eligible employees of the Company and its subsidiaries. Under the scheme 18.081,008 equity shares 
have been granted to the eligible employees and each option {after ii is vested) is exercisable for one equity share having face value of Rs 1 o each for an 
exercise price of Rs 223.32. Vesting of the options shall take place over a maximum period of 4 years INith a minunum vesting period of 1 year from the 
date of grant i.e. August 01 . 2019. The exercise period would be maximum of 7 years from the date of grant of options. 

5. The Company is in the business of providing assP.t management services to the schemes of Reliance Mutual Fund and portfolio rnanagemenl service to 
the clients. The primary segment is identified as asset management services. As such, the Company's financial statements / results are largely reflective 
of the asset management business and accordingly there are no separato reportable segments as per Ind AS 108 Operating Segment. 

6. The above results for the quartor and half year ended September 30, 2019, which have been subjected to a Limited Review by the Statutory Auditors of 
the Company, were reviewed by the Audit Commiltee of Directors and subsequently approved by the Board of Directors at its meeting held on October 
24. 2019, in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. 

Mumbai 
October 24, 2019 

For and on behalf of the Board of Directors of 
R i 

Sundecp Sikka 
Ex'3cutive Director & CEO 




