
 

 

July 27, 2020 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort,  

Mumbai 400 001 

BSE Scrip Code: 540767 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051 

NSE Scrip Symbol: NAM-INDIA 

Dear Sir(s), 

 

Sub.: Outcome of Board Meeting  

 

Further to our letter dated July 20, 2020 and pursuant to Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith 

a Statement of Unaudited Financial Results (Consolidated and Standalone) for the quarter ended June 30, 

2020 alongwith Limited Review Report submitted by the Statutory Auditors of the Company. 

 

The above financial results were approved by the Board of Directors at its meeting held on                          

July 27, 2020. The meeting of the Board of Directors of the Company commenced at 3:00 p.m. and 

concluded at 4.30 p.m. 

 

We also enclose herewith the media release of the Company for your information. 

 

We request you to inform your members accordingly. 

 

Thanking you. 

 

Yours faithfully, 

For Nippon Life India Asset Management Limited 

(formerly Reliance Nippon Life Asset Management Limited) 

 

Nilufer Shekhawat 

Company Secretary & Compliance Officer 

 

¢ Nippon Life 1nd1a Asset Management Ltd 

"""'· --------
BESTEMPLOYER 

Nippon Life India Asset Management Limited 
(Formerly lcnown as lleliance Nippon, Life Asset Mana gement Limited) 

4th Flo<>r, -rower A, P-eninsula, Busi ness Park, Ganapatrao, Kadam Marg, 
lower Parel (W}, Mumbai - 400013 I CIN: L6S910MHl995PLC2.20793 

Tel: 022 611011 7000 I l'ax: 022 6110117097 I www.nipponindiamf.com 



S.R. BAruB01 & Co. LLP 
Chartered J\ccountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Datiar 1West) 
Mumbai -- 400 028, lnd;a 

Tel. +91 22 68 ·19 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nippon Life India Asset Management Limited 

1. we· have reviewed the accompanying statement of unaudited standalone financial results of 
Nippon Life India Asset Management Limited (the "Company") for the quarter ended June 30, 
2020 and year to date from April 1, 2020 to June 30, 2020 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the 
Circular') . 

2. This Statement, which is the responsibil ity of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. W3 conducted our review of the Statement in accordance with the Standard on Review 
E_ngagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
app!;ing analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accord ingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, noth ing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
isi!~ed thereunder and other accounting principles generally accepted in India, has not disclosed 
the •inforrnati::>n required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. .Bi·,1 LIBOI & Co. LLP 
Chartered'l\tcountants 
ICAI Firm registration number: 301003E/E300005 

Digitally signed by SHRAWAN 

SHRAWAN ~~M~~s'~~~ANKUMAR 

KUMAR JALAN ;~~~;~r~1~~~;:i:~@'~~-in 
Date 2020 07 .27 16 38 33 •05'30' 

per Shrawan Jalan 
Partner 
Membership No.: 102102 
UDIN: 20102102AAABWY4434 

Place: r-.1umbai 
Date: July 27, 2020 

. S.R. Batliboi & Co. LLP, a l 1m1ted Lmb1lity Partnership with LLP Identity No. AAB-4 294 
Regd. Office : 22, Comae Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Nippon Life India Asset Management Limited (Formerly Reliance Nippon Life Asset Management Limi ted) 
Statement of Standalone Financial Results for the quarter ended June 30, 2020 

Particulars Quarter ended 
30-Jun-20 31-Mar-20 30-Jun-19 

(Reviewed) (Audited) (Reviewedl 
Income 

Rovenue from operations 215.41 254 51 308.22 
Other income 98.78 (1 12.61 ) 35 13 

Toi.al Income 314.19 141 .90 343.35 

Expenses 
(a) Fae and Commission expenses 1.76 3.13 19.38 
(b) Employee benefits expense 65.70 45.89 7706 
(c) Finance cost 1 24 0.37 1.72 
(d) Depreciation and amortization expense 10.34 8.32 761 
(e) Other expenses 42.72 46.94 58 89 
Total expenses 121.76 104.65 164.66 

Profit before tax (1-2) 192.43 37.25 178.69 

Tax expense: 
(1) Current tax 34.01 25.47 58.69 
(2) Deferred tax 8.76 (0 10) (2.64) 

Total tax expense/{credi t) 42.77 25.37 56.05 

Profit after tax (3-4) 149.66 11.88 122.64 

Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (1.00) (0.93) (2.05) 
(ii) Income tax related to items that will not be reclassified to profit or loss 0.25 0. 10 0.63 

To!a l other comprehensive income, net of tax 10.75) {0.83) {1.42 

Total comprehensive income for the period (5+6) 148.91 11 .05 121.22 

Earnings per equity share face value of Rs. 10 each fully paid (not 
annualised for the quarters) 

(1) Basic /Rs.) 2.44 0.19 2.00 
(2) Diluted (Rs.) 2.42 019 2 00 

Paid-up Eqluty share Capital (Face value of Rs. 10) 612.11 61211 612.00 

Other Equity 
See accompanying notes to the FInancral Results 

(Rs. in crore) 
Year ended 
31-Mar-20 
(Audited) 

1.131 67 
262 

1,134.29 

38.28 
278 46 

558 
3262 

217.96 
572.90 

561.39 

142.73 
6.36 

149.09 

41 2.30 

(312) 
0 78 

{2.34) 

409.96 

6.74 
665 

612 11 

1.936 88 



1\Jotes: 
1. Tl1e financial results i1ave been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 -

Interim Financial Re~orti11'.), notified ur.der Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended from ti.ne to '.i,ne, , ;r;d cthP.~ a~counting principles generally accepted in India. 

2. The details of utilisaticn of 1PO proceeds Rs. 588.85 crore (net of IPO related expenses) are as follows: 

(Rs. in crore) 

Particulars Net Proceeds as Utilised upto June Unutilised as of 
per IPO 30,2020 June 30, 2020 

Setting up ne·,v branches ,_n_~reln_c:it;ng certain existing branches 38.31 4.62 33.69 
Upgrading the IT syste,n 40.65 35.49 5.16 
Advertising, marketing and brand building activities 7209 37.26 34.83 
Lending to our Subsidiary (Reliance AIF Management Company Limited) for investment 
of continuing interest in the new AIF schemes managed by Reliance AIF Management 125.00 53.61 71.39 
Comoanv Limited 

Investing towards our continuing interest in new mutual fund schemes managed by us 100.00 100.00 

Funding inorganic grow1h and strategic initiatives 165.00 - 165.00 
General -corporate purposes 47.80 47.80 
Total ' 588.85 278.78 310.07 

3. For financial year 2019 - 2C, trio Board had recommended a final dividend of Rs. 2.00/- per equity share. The same was approved by the Shareholders 
in the Annual General'Mecting of tnc Company held on July 17, 2020 and was paid on July 27, 2020. 

4. The Company is in the b·Jsint<ss cf providing asset management services to the schemes of Nippon India Mutual Fund and portfolio management 
service to the clients. The primc!ry segment is identified as asset management services. As such, the Company's financial statements / results are 
largely reflective of the asset mnnagement business and accordingly there are no separate reportable segments as per Ind AS 108 Operating 
Segment. 

5. The outbreak of COV1D - 19 µandemic has affected several countries across the world , including India; and the consequent lock-down restrictions 
imposed by the Government has affected the financial operations of the Company. The Company being in financial services was exempt from the 
lockdown imposed and was functional throughout the quarter. The Company continues to closely monitor developments as they unfold During the 
nation-wide lockdown the Company has acti vated its Business Continuity Plan and is running its operations with minimal disruption. 

In preparing the accompanying financial results, the Company's management has assessed the impact of the pandemic on its operations and its 
asset3 including the value of its investmenis, asset management rights and trade receivables as at June 30, 2020. Since the revenue of the Company 
is ultimately dependent on the value of the assets it manages, changes in market conditions and the trend of flows into mutual funds may have an 
impact on the operations of the Company.Basis the assessment, the management does not, at this juncture, believe that the impact on the value of the 
Company's assets or its operations is likely to be material. 

6. The above results f:,r ine quart~; ended June 30, 2020, which have been subjected to a Limited Review by the Statutory Auditors of the Company, 
were reviewe~ by the ,\,Jjil Committee of Directors and subsequently approved by the Board of Directors at its meeting held on July 27, 2020, in terms 
of Regulation 33 of ti-ie. SEBI (LisVr.g Oi>ligations and Disclosure Requirements) Regulations, 2015. 

For S.R. Batlil:>oi & Co. LL? 
Chartered Accountants 
ICA_I Firm Registration Number: 3010G3E/E300005 

SHRAWAN 
Digitally signed by SHRAWAN 
l(UMAR JALAN 
ON: cn=SHR/1WAN KUMAR 

KUMAR JALAN ;~~~~~r:1~~~J:i:~@~~~.1n 

per Shrawan Jalan 
Partner 

0.Jte· 2020.07 27 16:38:47 +05'30' 

Membership Number: 102102 

Mumbai, July 27; 2W(i° 

For and on behalf of the Board of Directors of 
Nippon Life India Asset Management Limited 
(Formerly Reliance Nippon Life Asset Management Limited) 

Sundeep 
Sikka 

Sundeep Sikka 
Executive Director & CEO 

Do9u..tv,,q°"dby~"'1dtt1>>II.•• 
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(. S ,.}O-lld~SJIJ'IJAtwr1rtllUS4b~!\UdM61l< \i021! 
41 ;,t,494~8il!d2UJ9d-11d \ ~,,,n. 1xm~vd~--1()1.IO 11 
"o,.MAflA/IASHI IIA 
B44\-0)4 1006-l)U7ijJJOOll>1)6)1)•lJ96l)(J64JS32 
)-162)UJ2J6l.lJ~J IJOl002lJ6l)46)HJHi1~3861 
JS6ll/6SJS]064 J2J061l\162l1126J6Hll262bl6JJ9J7 ,..,. 
•~•~li~m.,,.,•71fral074/J1"Jf~.orl.idH4061<~Hl!l<J~ 
7~lK4)S l6U)dl J28b<fl)b""60,>4d, < l>•~und<!~p S••~ 
o.,,•2t1ID.07l716.ll43 1USJIJ· 



S.R. BArt.1B01 & Co. LLP 
Chartered Accountants 

nth Floor. Ti,e F<uby 
29 Senap;o;l! Bapat Marg 
Dadar (West) 
Mumbai - 400 028. lnd1a 

Tel. +91 22 68'i9 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nippon Life India Asset Management Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Nippon Life India Asset Management Limited (the "Holding Company"), its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and an associate for the quarter 
ended June 30, 2020 and year to date from April 1, 2020 to June 30, 2020 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 
('the Circular'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Relationshi 
Wholl Owned Subsidiar 
Wholl Owned Subsidiar 
Wholl Owned Subsidiar 

Reliance Capital Pension Fund Limited Associate 

S.R. Batlibo1 & Co. LLP, a L1mrted Liability Partnership witt1 LLP Identity No. AAB-4294 
Regd . Office: 22, Camac StreeL, Block 'B', 3rd Floor, Kolkata-700 016 



S.R. BAruB01 & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financia l information in respect of: 
• two subsidiaries, whose interim financial results and other financial information reflect total assets 

of Rs 63.54 crore as at June 30, 2020, and total revenues of Rs 8.32 crore and Rs 8.32 crore, 
total net profit after tax of Rs. 0.69 crore and Rs. 0.69 crore, total comprehensive income of Rs. 
0.69 crore and Rs. 0.69 crore, for the quarter ended June 30, 2020 and the period ended on that 
date respectively and net cash inflows of Rs. 6.19 crore for the period from April 1, 2020 to June 
30, 2020. 

• an associate, whose interim financial results includes the Group's share of net profit of Rs. 0.18 
crore and Rs 0.18 crore and Group's share of total comprehensive income of Rs. 0.18 crore and 
Rs. 0.18 crore for the quarter ended June 30, 2020 and for the period ended on that date 
respectively, as considered in the Statement whose interim financial results and other financial 
information have not been reviewed by their auditor. 

These unaudited interim financial results and other unaudited financial information have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the affairs of these subsidiaries and an associate, is based solely on such unaudited interim 
financia l results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to the financial results certified by the Management. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

01g1taUy signed by SHRAWAN 

SH RA WAN ~~~c~~i~~~~AN KUMAR 

l<UMAR JALAN ;~~~~~r:'.~;~~:i:~;::!'.m 
Dal~: 2020 07 27 16:37 34 +05'30' 

per Shrawan Jalan 
Partner 
Membership No.: 102102 
UDIN: 20102102AAABWZ6154 

Place: Mumbai 
Date: July 27, 2020 
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Nippon Life India Asset Management Limited (Formerly Reliance Nippon Life Asset Management Limited) 

Statement of Consolidated Financial Results for the quarter ended June 30, 2020 

Particulars Quarter ended 
30-Jun-20 31-Mar-20 30-Jun-19 

(Reviewed) _(Audited) (Reviewed) 
Income 

Revem1e from operations 233.12 274.50 325.11 
Other income 103.06 (124.94) 35.30 

Total Income 336.18 149.56 360.41 

Expenses 
(a) Fee and Commiss ion expenses 9.36 19.78 25.18 
(b) Employee benefits expense 71.54 52.87 82.50 
(c) Finance cost 1.26 0.46 172 
(d) Depreciation and amortization expense 10.50 8.90 7 62 
(e) Other expenses 43.85 40.20 62.85 
Total expenses 136.51 122.21 179.87 

Profit before tax (1-2) 199.67 27.35 180.54 

Tax expense: 
(1) Current tax 35.54 24.11 59 01 
(2) Deferred tax 8.01 (089) (4.07) 

Total tax cxpense/(crcdit) 43.55 23.22 54.94 

Profit after tax (3-4) 156.12 4.13 125.60 

Share of profit I (loss) in associate 0.18 (0 41) (0.20) 

Net profit after tax and share of profi t/ (loss) in associate (5+6) 156.30 3.72 125.40 

Profit/ (loss) attnbutable to non-controlhng interest 

Profit for the period (7-8) 156,30 3.72 125.40 

Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (1.01) (0.97) (2.08) 
(ii) Income tax related to items that will not be reclassified to profit or loss 0.25 0.11 0 64 

Total other comprehensive income, net of tax (0.76 (0.86) (1.44) 

Total comprehensive income for the period (7+10) 155.54 2.86 123.96 

Net Profit attributable to : 
Owners of the Company 156.30 3.72 125.40 
Non-controlling interest 

Total comprehensive income (OCJ) attributable to: 
Owners of the Company 155 54 2.86 123.96 
Non-controlling interest 

Earnings per equity share face value of Rs. 10 each fully paid (not 
annualised for the quarters) 

(1) Basic (Rs.) 2.55 0.06 2.05 
(2) Diluted (Rs ) 2.53 0.06 2.05 

Paid-up Equity share Capital (Face value of Rs. 10) 612.11 61211 612.00 
Other Equity 

See accompanying notes to the F1nanc1al Results 

(Rs. in crore) 

Year ended 
31-Mar-20 
(Audited I 

1,202.98 
(9.77) 

1,193.21 

70.46 
302.35 

567 
33.25 

221.67 
633.40 

559.81 

142 36 
1.69 

144.05 

415.76 -
(0 51) 

415.25 

415.25 

(320) 
0.80 

12.401 

412.85 

415.25 

412.85 

6.78 
6.69 

612.11 

1,980.94 



Notes: 
1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 - Interim Financial Reporting , notified under Section 133 of the Companies Act, 2013 read 
with Companies (Indian Accounting Standards) Rules , 2015, as amended from time to time, and other accounting 
principles generally accepted in India. 

2. For financial year 2019 - 20, the Board had recommended a final dividend of Rs. 2.00/- per equity share. The same was 
approved by the Shareholders in the Annual General Meeting of the Company held on July 17, 2020 and was paid on July 
27, 2020. 

3. The Company is in the business of providing asset management services to the schemes of Nippon India Mutual Fund and 
portfolio management service to the clients . The primary segment is identified as asset management services. As such, 
the Company's financial statements / results are largely reflective of the asset management business and accordingly there 
are no separate reportable segments as per Ind AS 108 Operating Segment. 

4. The outbreak of COVID - 19 pandemic has affected several countries across the world, including India; and the 
consequent lock-down restrictions imposed by the Government has affected the financial operations of the Company. The 
Company being in financial services was exempt from the lockdown imposed and was functional throughout the quarter. 
The Company continues to closely monitor developments as they unfold. During the nation-wide lockdown the Company 
has activated its Business Continuity Plan and is running its operations with minimal disruption. 
In preparing the accompanying financial results , the Company's management has assessed the impact of the pandemic on 
its operations and its assets including the value of its investments, asset management rights and trade receivables as at 
June 30, 2020. Since the revenue of the Company is ultimately dependent on the value of the assets it manages, changes 
in market conditions and the trend of flows into mutual funds may have an impact on the operations of the Company.Basis 
the assessment, the management does not, at this juncture, believe that the impact on the value of the Company's assets 
or its operations is likely to be material. 

5. The above results for the quarter ended June 30, 2020, which have been subjected to a Limited Review by the Statutory 
Auditors of the Company, were reviewed by the Audit Committee of Directors and subsequently approved by the Board of 
Directors at its meeting held on July 27 , 2020, in terms of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

D1g1ta!ly signed by SHRAWAN 

s H RA WAN ~~M~~~~~~AN KUMAR 

KU MAR JALAN ~~~st~r~~~~~J:i:~@~~~1n 

per Shrawan Jalan 
Partner 

Date. 2020.07.27 16.38 .06 •05'30' 

Membership Number : 102102 

Mumbai, July 27 , 2020 

For and on behalf of the Board of Directors of 
Nippon Life India Asset Management Limited 
(Formerly Reliance Nippon Life Asset Management Limited) 

Sundeep 
Sikka 

Sundeep Sikka 
Executive Director & CEO 
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MEDIA RELEASE 
 

Q1 FY21 PROFIT AFTER TAX WAS AT RS. 156 CRORE (US$ 21 MILLION) - UP 25% 

Q1 FY21 OPERATING EXPENSES WAS AT RS. 137 CRORE (US$ 18 MILLION) - DOWN 24% 

BUSINESS RECOVERY CONTINUES ON A STEADY NOTE 

NIMF ADDED APPROX. 220,000 INVESTOR FOLIOS IN Q1 FY21 

ETF INVESTOR FOLIOS ROSE BY OVER 117,000 IN Q1 FY21 
(MORE THAN THE TOTAL INVESTORS ADDED IN THE ENTIRE FY20) 

SINCE THE SHAREHOLDING CHANGE, ONBOARDED 370+ INSTITUTIONAL INVESTORS 
OF WHICH 26 ARE PART OF THE TOP 100 CORPORATES (S&P BSE 100) 

TOTAL ASSETS UNDER MANAGEMENT AT RS. 2,73,701 CRORE (US$ 36.5 BILLION) 

MF ASSETS UNDER MANAGEMENT AT RS. 1,80,061 CRORE (US$ 24.0 BILLION) 

Mumbai, July 27, 2020: Nippon Life India Asset Management (NAM India), asset manager of Nippon 

India Mutual Fund (NIMF), announced its financial results for the quarter ended June 30, 2020. 

Mr. Sundeep Sikka, ED & CEO, NAM India, said “Even as business activity in most economies 

gradually resumes, we, at NAM India, have fully adapted to the “New Normal”, and have 

seamlessly executed our operations in the last few months. Post the Covid-related events in March 

and April, NIMF saw improvement in investor flows and growth in AUMs, in line with the 

industry. Q1 FY21 saw a rise of 25% in profits, driven by better investor stickiness, strength in 

the retail segment, and cost efficiencies. 

In these turbulent times, I am happy to state that, post transition, our business recovery continues 

as planned. We have onboarded over 370 institutional investors in the last nine months, and have 

attracted fresh flows from several HNIs / family offices. 

We are garnering rich dividends from our investments in creating a superior digital ecosystem. 

Over 75 per cent of our overall transactions are being executed on various Zero Touch avenues. 

As one of the earliest entrants in the ETF business, we have the largest share in investor folios 

and our volumes far outpace the rest of the industry. Our Gold Fund continues to show 

tremendous growth and crossed Rs. 4,200 crore in AUM.” 

 
Business Highlights 

 

• As on June 30, 2020, NAM India’s assets under management was Rs. 2,73,701 crore  

(US$ 36.5 billion) 

• For the quarter ended June 30, 2020, NIMF’s average assets under management was       

Rs. 1,80,061 crore (US$ 24.0 billion) 

• For the quarter ended June 30, 2020, Equity Assets contributed 38% to NIMF’s AUM 

¢ Nippon Life 1nd1a Asset Management Ltd 

Good etsb~ 



 
 
 
 
 
 

 
 

• As on June 2020, NIMF has one of the largest retail assets in the Industry, at                

Rs. 46,029 crore (US$ 6.1 billion). Retail assets contributed 24% to NIMF’s AUM  

• As on June 2020, NIMF garnered AUM of Rs. 32,923 crore (US$ 4.4 billion) from ‘Beyond 

the Top 30 cities’ category. This segment forms 17.3% of NIMF’s AUM vis-à-vis 15.4% for 

the Industry 

• As on June 30, 2020, NIMF has over 91 lakh investor folios. Out of these, 34 lakh were 

SIP and STP folios, with an annualised book of Rs. 8,400 crore (US$ 1.1 billion) 

• As on June 2020, Individual AUM was Rs. 91,211 crore (US$ 12.2 billion) and contributed 

48% to NIMF’s AUM 

• For the quarter ended June 30, 2020, NIMF is one of the largest ETF players with AUM of 

Rs. 25,765 crore (US$ 3.4 billion) and a market share of approx. 15% 

• As on June 30, 2020, Nippon India AIF offers Category II and Category III Alternative 

Investment Funds and has a total commitment of over Rs. 3,350 crore (US$ 448 million) 

across various schemes 

• As on June 30, 2020, NIMF has geographical presence at approx. 290 locations pan India, 

and is amongst the highest in the industry 

• For the quarter ended June 30, 2020, digital purchase transactions rose to 5 lakh - an 

increase of 43% as against quarter ended March 31, 2020. Digital channel contributed 56% 

to total new purchase transactions 

• For the quarter ended June 30, 2020, NIMF conducted over 30 Investor Awareness 

Programs, covering more than 1,600 participants 

Financial Highlights 

• For the quarter ended June 30, 2020, Total Income was Rs. 336 crore (US$ 45 million) 

• For the quarter ended June 30, 2020, Profit after Tax was Rs. 156 crore (US$ 21 million)      

- an increase of 25% 

 
About Nippon Life India Asset Management Limited 
www.nipponindiamf.com 
 
Nippon Life India Asset Management Limited is one of the largest asset managers in India, managing 

(directly & indirectly) assets across mutual funds, managed accounts, alternative investments and 

offshore funds. NAM India is the asset manager of Nippon India Mutual Fund’s schemes.  

The company also acts as an advisor for India focused Equity and Fixed Income funds in Japan 

(launched by Nissay Asset Management), and in Thailand (launched by BBL Asset Management). It 

also manages offshore funds through its subsidiaries in Singapore and Mauritius and, also has 

representative office in Dubai thereby catering to investors across Asia, Middle East, UK, US, and 

Europe. 

 /NipponIndiaMF                                                                    @NipponIndiaMF 
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For media queries, please contact: 
 
Bhushan Parab                           bhushan.parab@nipponindiaamc.com                 +91 91671 73309 
 
For any other queries, please contact: 
 
Customer Care Number: 1860 266 0111 
Email: customercare@nipponindiamf.com 
 
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 
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