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GIC Re

Ref. No.: GIC-HO/BOARD/SE-Q3-OBM2/280/2023-24 Date: February 7, 2024

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited Ltd. The National Stock Exchange of India

Phiroze Jeejeebhoy Tower Exchange Plaza, 5" Floor, Plot C/1,

Dalal Street G Block, Bandra Kurla Complex

Mumbai — 400001 Mumbai — 400051

Scrip Code: (BSE — 540755/ NSE — GICRE)
Sub: Qutcome of Board Meeting held on 7" February 2024

Dear Sir/Madam,

1. Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and other applicable requirements, we forward herewith a copy of the unaudited financial
results (Standalone and Consolidated) for the quarter/period ended December 31, 2023 together with
the Auditors’ Limited Review Report approved by the Board of Directors at its meeting held today.

2. Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and provisions of Section 203 of the Companies Act, 2013 read with relevant applicable rules,
we wish to inform you that the Board of Directors in its meeting held today have considered and
approved the appointment of Shri Pratik Punjabi as Chief Financial Officer & Key Managerial
Personnel of the Corporation in place of Smt. Jayashree Ranade, General Manager, Chief Financial
Officer & Key Managerial Personnel of the Corporation, who will be retiring from the service by end
of April 2024. The appointment shall be effective from the date of taking charge of the office of Chief
Financial Officer & Key Managerial Personnel by Shri Pratik Punjabi.

His terms of appointment have been recommended by Audit Committee & Nomination and
Remuneration Committee (NRC) and approved by the Board of Directors. His Brief profile is enclosed.
It may further be noted that the actual date of taking charge of office of Chief Financial Officer & Key
Managerial Personnel by Shri Pratik Punjabi will be intimated in due course.
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3. Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and Insurance Regulatory and Development Authority of India (IRDAI) Corporate Governance
Guidelines 2016, we wish to inform you that the Board of Directors at its meeting held today took note
of the appointment of Mr. Sanjay Mokashi as Chief Underwriting Officer (part of senior management).
Brief profile of Mr. Sanjay Mokashi is attached.

The same will also be available on the website of the Corporation at www.gicre.in.

The Board meeting commenced at 03:45 p.m. and concluded at 07:30 p.m.

Yours faithfully
For General Insurance Corporation of India

Digitally signed by Suresh
SureSh Kanubhai Savaliya

Sava“ya Date: 2024.02.07 19:39:10
+05'30'

Suresh Savaliya

Company Secretary &

Compliance Officer
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GIC Re
Brief Profile of Mr. Pratik Punjabi, Chief Financial Officer

Mr. Pratik Punjabi is a Qualified Chartered Accountant with Certified Associate of Indian
Institute of Banking and Finance . He has 24 years of experience in Financial function BFSI
with more than 10 years in Financial leadership roles. He has worked in varied cultures and
geographies covering all facets of Finance Function- Strategy, Financial Performance, Investor
Relations, Capital Raising, Fund Raising, Financial Control & Compliance, MIS Business
Finance, Setting up systems, evaluation of projects and viability studies. He is recipient of the
DSIJ (Dalal Street Investment Journal)- Best CFO Award 2023 Bank in small cap.

Brief Profile of Mr. Sanjay Mokashi, Chief Underwriting Officer

Mr. Sanjay Mokashi joined GIC Re in June 1990 after completing post-graduation in
commerce. Early in his career he was in HR Department and a decade later he joined the
aviation department. In the year 2006 he was involved in establishing GIC Re’s UK Branch
where he was posted a year later. During his 6 years’ stint in London, he mainly handled
Branch’s facultative portfolio consisting of Fire, Oil & Energy and Aviation business
emanating from Europe, Caribbean Islands, Brazil, Argentina, and Mexico. From 2014 till 2019
he handled GIC Re’s worldwide aviation & space portfolios. From 2019 till June, 2023 he was
posted as CEO of GIC Perestrakhovanie LLC, a 100% subsidiary of GIC Re. Currently, he is
Deputy General Manager in Reinsurance Department at GIC Re Head Office in Mumbai.
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