IRBA/FAAICIRALFTD/D2T/01/2017 dated 30.01 2017)

Annexure-1
{Pursuant 1o the Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circulsr reference

Reviewed Siatement of Standalone Financial Results for the Quartar Ended 30/06/2020

{T i Lann
Year o date | Year 1o date
3 Months anded /As at for the current| for previous P""::{"‘:d’“'
sl period ended | period ended
3 (30082020) | (Q10I2020) | (3V062018) | (AQDE/Z020) | (ICIOBZOTH) | (3110372020}
Revigwsd Audited Raviewsd | Roviewed | Revigwed Audited
OPERATING RESULTS i
1 |Gross Pramums Wimen| - 1,585,153 ezi e | zZomiarz| rsmmss | sosiadia | simon
7 |FetPramium wtien * 1452528 Ba3gee | Toseace | 1482508 | tom4ane | amen naeg |
3 _|Promium Earmed (Mat 1386183 | vesssr | 1evamiz| 1sesaes| 1sragia|  a4vasa
£ lincome from wvasiments (net) * 91838 143,367 105 855 91,838 105 288 555,881
§ |Omer nodme -Fommgn sxchange Gen Loss) 7000 2278 2188 7.000 2998 | aza03
6 [Totalincome (3+4+5) 1,465,073 sass1e | ey | vaesors | irmayve | 5012806
7 |Commissions & Brokerags (nef) 258 957 141 528 284 533 258,687 284 533 750,835
B |Netcommasion 255087 | wiss | 2mas: 2sa087 | zmasm 740 834
5 |Dosratng Expanses related o Insurance business (8 = &), =1
MEW remunaration and wellsre mpenses 2788 4290 2233 2788 285 | e85 |
(5} Crner cperating mapenses * auE | apad 5.807 3970 3807 1748
10 {Premmium Defici 782 {1301 1,398 752 13 1942
11 ¢ Clalmy =
 {a)iClaims Pag 500,368 T 450 800,176 500,68 890178 | 3123508
(1} Chiange in Qutstanding Claims (inci ISNRABNER) £85505 {168 708 773,803 885808 T8 1,179,998
b Total Expense (8+8¢10+11) 1.550.37% B350 | 1. 7EZ 4T 1,550,379 1.762.347 5,093,664 |
- i
"3 uUnaerwriting Profiy Loss: (3-12) f104,156) (71,834) (88,535) [184,198) (88,838) (679,121)
& | Provisions for goutiul Ssiis (ncluding oad datis wilian =
_J'“ hm%mmn’&n&-mudw = : :
'6 |Operating Promces: (6-12) (82.2%%) wooe| 20e @szem)| 0428 |  (muesy)|
17 Appropriations
{o][Transfer to reserves
NON-OPERATING RESULTS )
18 |ICOME 17 BNATBROKErs. 3000unN (3 + DeC)
(@} Traestar from Pelicynoigans Fung (85,79%) 97,008 20428 {85 298} 20475 [80,857)
) irzome from nvestments 207 | a7smo 34,328 2447 34525 166 gas
()| Dtner incgme 1847 7524 751 1 547 81 12 145
16 [Eapanses oiner tan hose relFied 1o NELFENCE Dusiness 9]  Exe| 579 = 579 7796
20 {Provisions for dousiful deots (including Sac dabls witien 1§ 008 13.423 40798 18,008 40298 o0 056
21 |Provisions for deminusion i) vaiue of invesiments / 792 23,384 740 Pl 240 26 712
72 |Total Eap 18+ 20+2 @7 42.008 41812 AT 41614 132578
23 [Peolil/ Loss before extraordinary #tema (18.22) @22 110108 13890 (81,122) 13,850 {4 59T
74 |Esvpordinary s : :
75 |Praly (losn) Defors tax (23-24) 2z 1000 13,890 i€1,127) Ll . sl
2B | Provision for e [35,573) (9,557) 3031 {25.3785) 3,031 18 ua)
27 [Profit | {lass) aher tax (53.747) 119741 10,550 (55.747) 10,860 {95 80w,
28 [Dividend pur shars (s,
| Tai|intanm Oividena <1 5 : .
{b)|Final dividend = = ; - 3 875
749 | Opening Balance and Appiopriaions from PAT (Net) 224259 - 403 033 224,350 403,013 280,283
30 |Proft/ (Loss) camied 1o Balance Sheet 188,812 118,741 413 853 158850 412853 224,355




Annexure-1

[Pursuant to the Regulation 33 ot SEBI {Listing Otligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference

IRDAFRA/CIR/LFTD/027/01/2017 dated 30.01.2017]
Reviewsd Statement of Standalone Financlal Results for the Quarter Ended 30/08/2020
(¥ i Lakn)

Si.

Pravious year

Year to date | Year to date |
ended

3 Monihs ended /As at for the current| for previous |
period ended |period enced

No Particulars
: (30/0872020) | (31/03/2020) | (30/06/2019) | (30/06/2020) | (30/06/2018) | {31/03/2020)
Revigwed Audited Reviewed Reviewed Reviewad Audited
31 |Paid up equity capital 87,720 87.720 87.720 87,720 87.720 87720
32 |Reserve & Surplus (Excluding Revaluation Reserve) 1,011 557 1,887,304 | 2,156,837 1,611,557 | 2,158,837 1,887,304
33 |Fair Value Change Account and Revaluation Reserve 2,073,502 1,626,914 3,064,544 2.073,502 3,064 944 1826914
3a |Total Assats:
(a)] Iovesimanis: 7,243,071 6,852582 | 7869423 7.243 971 7,080,423 6.862 582
- Sharehoiden’ Fund 1,488,229 1.570.378 2,007.338 1,488,228 2,007,338 1.670.378
- Palicyholders' Fund 5.755.741 5282204 | 5062085 5,755,741 5,082 0BS 5 282,204
(o) Other Assels (Net of current liablites and provisions) | (3,171,192)| (3.170,644)| (2.858,022)| (3.171,192)| (2.656.8922)| {(3.170.644)
35 | Analytical Ratios *:
(i) {soivency Ralio * 1.52 153 189 152 189 163
| ) | Expenses ot Management Ratio 0.46 1.08 0.30 046 030 080
(#) |Incurred Claim Ratia 7 94.19 8978 87 80 34 19 87 80 g7 4g
(iv) | Net retention ratio 62.00 91 56 94 38 92 09 94 38 91 43
(v) | Combined ratic: 11216 107 70 10263 11218 10263 11438
() |Adjusied Combined Ratio * 105 B8 8071 g7.24 105,88 g7 24 102 47
™) |Eaming per share (Rs )® i
(a) Basic and diluated EPS before extraordinary items !
{net of lax expense) for the period (nol to be {(3.18) 8.83 062 (3.18) 062 {2.05)
(b} Basic and diluted EPS after exiracrdnery nems
(nat of tax mxpense) for the period (not o be (3 18) 883 062 (3.18) 062 (2 05)
|annualized)
(vi) INPA ratios:
a) Gross NPAs 447 442 207 447 287 4.42 |
D) Net NPAs 052 063 0.15 0.52 015 0.83
{viii) | Yoz on Invesiments
() Without unraaiized gains 7.52 1284 875 752 8.75 12186
{0) WAlh urv=alsed Gaina 584 9.25 6 26 584 6.26 865
(ix) shareholding ™
a) No. of shares b lakh * 17,644 17544 17,544 17,544 17.544 17.544
b) Percentage af sharehalding 5 - = = N
) % ol Governmeant holding 85 78% 8578% 85 78% BS 78% 65 78% RS 78%
{in case of public sector insurance companies) =0 |
F&um-.
1 Presvilum s net of rirsurance
2 investment income intiuding profitiices on saie of invesiments natl of investment expenses
3 Commsaion s ned of COMMISSIoN reckived on minswsncs
4  Dutalls of expenses provigad in Schedule - 4 of e accounts
5 Anaiytics ratios nave 1o be calculatad as per definiicn given in IROAI analytical ratios disclosures
6 Solvency ratio has bean worked out &s on the 18! ay of the pericd.
7 Expanzes of mllw & cnlcutated on the basis ol Nel preswum
8 Adjusted Comningd retio ls caloulated a5 * Cormblned Ratio less ths ratio of Policyhclder's share of invastment income to Net Writtan premium

A prmmmuu&-m pEssnd on 04 July, 2018 & sum of ¥ 428,80,00,000 (Rupees Four Hundrad Thiny Eight Crore Sixty
Lakn Only) standing o the credlt of the fres resarvas has besn copstaksed by issulng 87,72,00,000 (Eighty Seven Crore Seventy Two Lakh) fully
peid Up bonus shares af ® 5/- sach in tha ratio of 1:1. The bonus shares were allotied to the shareholders on 14th July, 2018 Accordingly Eaming

per share 18 based on increased number of shares for all the reported periods.




Annexure-il

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015 read with IRDA1 Circular

raference ;

IRDA/FEAICIR/LFTD/027/01/12017 deted 30.01.2017]
Reviewed Statement of Standalone Segment wise Revenue and Profit and Loss Account for the Quarter Ended 30/06/2020

(X in Lakhs}
el Particulars 3 Monthe ended/As st Yearto date endeci As st | T ’::"m‘
(30/0672020) | {31/03/2020) | (30/082019) | (30/08/2020) | (30/06/2018) | (31/0512020) |
(Reviewsd) (Rudited) (Roviwwed) (Rarviwwg) (Ruvinwys) (Ausitnd]
! |Segment income: i
325.007 251,557 268,571 125 907 262,571 1,023,776
incoms _form Investmants * 231852 38218 25,268 23852 25268 143 032
2538 8.937 1,482 23530 1.482 11.083
(8} Miscellaneous 5
154,808 212 144 236187 184 886 238,187 544,001
Incoma _form investments 20,340 38 591 24 554 20,340 74,55¢ 138.795
1,045 6,428 528 1,349 529 10,4256
17,048 35857 11483 17,045 21,483 120 889
income form investments 2451 5115 2519 2451 2519 16,152
163 7851 3 183 53 1,234
(3} Enginnering -
25200 24,225 32 e 25201 32.144 106 863
incoms form investments 2078 8377 3564 2078 3,584 21.248 |
198 1014 77 108 77 1,452
2,848 7% 87 2,848 887 203
incoms foim Invesiments 124 187 138 124 138 wﬂ
) 3 3 . 3 @I
24762 15409 18,121 24782 18321 #8510 |
Incoms form investmants 1,508 2,866 1,268 1,500 1,265 8310
100 437 27 100 7 860
: 20,350 23,593 31,287 20,380 21,287 78 266
Itcome farm Investments 1,307 2687 1428 1,307 1429 B34
a7 405 30 57 30 634
82 658 115310 240,262 82 659 240,262 554 684
Incame form invesiments 5235 2,350 8 532 5,825 6.5332 38777 |
‘ a6 1,75 138 358 17 2,95
(W) Agriculture i _
. 694,797 63810 | 1026510 695,797 1,026,510 1,388,043
Income form invesiments 25810 28.994 31,205 25510 31.205 134 014
1.718 5870 658 1718 653 10,296
(9} Other Misclloanous =
: 24,342 13,851 32 897 24,342 32,897 66,550
Incoma form investmes 1,530 (583)| 2211 1.520 2214 6578
r ' 101 Z13 &7 01 a7 Lz
(10) FL/Cradit : =
: 5102 2,588 B2 5,192 821 20,030
Incame form investments 1218 2135 1,539 1218 1834 8,308
T 32 81 32 &34

AT



- =
[Pursuant to the Ragulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 read with IRDAI Circular

reference :

IRDAJFRAICIR/LFTD/027/01/2017 dated 30.01.2017)
Reviewed Statememt of Standalone Segment wise Revenue and Profit and Loss Account for the Quarter Ended 30/06/2020

it
Year endediAs

- — 3 Months endediAs at Year fo date ended/ As at u
| (30/06/2020) | (31/03/2020) | (30/08/2018) | (IMOGIZ020) | (30/067201) | (3103/2020) |
Warine ! )| eieed | tlee
Fr%m&m s
Net Promiim 32,538 34529 18,364 32 806 10,364 102.247
income form investments 1,511 2832 7467 1811 Y487 5122
Offies ncome 100 431 n 100 3 836
() Marine Hull = ]
ot Pramium 7,867 zages | 17818 7,667 17,819 78816
incoms fomm nveatmants 2,439 4571 3215 2438 3218 16,847
[Otfur Income 162 779 7 8z iz 1277
[0} Life =
s Pomeriom 32,333 26,023 19,783 1231 18,78 80,131
lacame form Investmants 1,043 7,120 820 1.04% 239 6238 |
Other income. 59 308 20 &9 20 478
’ A : . :
B-Miscolansous =
[ = - 5
2-Aviation . -
3 Engineanny = i
TWC : : x
6-PA < - = —
T-Haaln = - :
S-Agnculiure = . -
| &.Othar Misc. - - -
(10-FLACmdt 2 - :
C-Maring <
1-Marine Cargo £ = =
D-Lifs 752 {1.301) 1308 752 1398 1047
3 Underwriting profit/| .
A-Fis (107.526) 35,506 17.252 (107.526) 17752 (196.,974)
B-Miscollaneous -
T-Medor (22,948} 18,669 (46,506) (22.949) {48,586) 54,314)
-Auution [2276) 13 (16.883) (2.278) [16,588) (40.167)
[F-Ergineering 13,802 u.’mj' (1.925) 13,802 11.025) (17758,
i (155) (938) 25 (158) 256 (188)
S-LIABILTY 587 n.orn 789 537 185 109
8P4 3.512) (1.374) {2.388) (3512) (2.388) (1,402}
T iealth (35.008) 8,958 6653 (35,000) 6,653 (42.139) |
W 24208 (154,260 (33.802) 24208 (33,602) (358 508)
i (42478) 45,326 (5750)|  (42478) (5,750) 65416
10-FLCradit 2287 2.243 L] 2281 989 (1,651)
[C-Marine .
-Marme Cargo (158) 12,080 3834 (756) 38M 14,269 |
_2_-&!'!! Huit (8,018) 11879 (4.587) {5.016) (4,697 (T
o-tifs 1,481 {¢.20m| (3.662) 1881 (3,682 13.369)
(=N 2
o M ol
| ]_/_’ BLERE : 1 o
14, Jambiedaags) - 540
\\'lk A 3,
N h,,_
e — .



“Annexure-li
[Pursuant to the Regulation 33 of SEBI (Lésting Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference :

IRDAFRAJ/CIRILFTD/027/01/2017 dated 30.01.2017]
Reviewsd Statement of Standalons Segmaent wiss Revenue and Profit and Logs Account for the Quarter Ended 30/08/2020

_®in L;;_mgjT
. ot 3 Months endod/As st Year to date anded/ As at V"":’"’"
| (30/06:2018) (30/0672019) | (31/03/2020)
(Reviewsd) (Audited] Paviewsd) | Roviewsd) | (Reviewse) (Rudnea)
4 |Sepment i
(B3.674) TI.724 42,518 (83.574) 42 518 53,942
B-AMincailaneous - —
T-iiior (2,608) 57,254 122,033) {2.608) (22.053) B2 480
2 Avinlion 175 (8.250) (14,170) 173 (14,170) (24 034}
J-Enggineanng 16,579 §11 1558 18579 1688 3489
FET (2 1)] (748) 184 3N 304 513
SLIABILTY 2,006 1,895 2,055 2,000 2,065 5018
&P~ 1.313 (858) {2.205) (859) 8512
7-Heatth (29.184) 18.314 13,184 (25.184) 13,184 (3.382)
S-Agnculture 50,118 (125.288) (2.398) 50,116 {2, 398} 229 542)
§-Other Mizs. (40,948) 44,743 (3.538) (40,948) (3.538) 7200
[10FLCragit 3.482 431 2537 3482 257 6657
C-Marine z
*-Marine Cargo 758 14712 5301 758 5301 2341
| 2-Marine Holl 2.577) 15,450 {1383 2.5 {1,382) 15520
D-Lits 2826 {2.080} (2 743) 2528 {2.743) 2870
3 w Technical
[Unexipred Risk Ressrve-Net
Ao 499,129 77248 370,786 499,129 aT0.7% 477 248
B-Msosilarous :
1-Arofor 344 028 352,959 302 004 344,025 302 D04 352,951
2-Aviation 58332 61,407 3 781 58,332 48,781 61,407
3-Enginesring 52350 56,281 50.075 52,350 50,075 %8251
eW.C 2110 1.022 2289 2110 2289 1022
SUABLTY 38,680 3302 20,182 39.660 28,152 %302
b-FA 35,628 33,374 7154 35,828 27,514 33.374
T-Health 184,777 155,450 181,212 164,777 181212 155,450
BAgncutture 254,730 174,184 398,185 254.73%0 388,185 174164 |
§-Other Misc 20,615 34,357 20,784 20,815 25,764 PR
TO-F LAt 15,581 12.m 15,981 14,838
C-Mannp =
T-Manna Cago 33,561 57908 | 33961 51,348
2-Maring Hull 81778 65,420 81775 76,859
DLk 16,557 25935 18,502 21,671




Annexure-i

{Pursuant to the Regulation 33 of SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference :

IRDA/FEAICIR/LFTDIO27/01/2017 dated 30.01.2017]
Reviewad Statement of Standalone Segment wise Revenue and Profit and Loss Account for the Quarter Ended 30/08/2020

|

{% in Lakha)
51 Ne. Particolars 3 Montha ended/As at Year to date ended/ As at AT e::lodus_f
(30/06/2020) | (31/63/2020) | {30/06/2019) | (30/06/2020) | (30/08/2018) | (31/0N2020)
{Reviewed) (Audiled) {Reviewad) {Reviewsed) {Raviewsd) {Audited) |
Outstanding Clalms Reserves ]
{ncluding (BNR and IBNER - .
Gross
A-Fire 1,578,189 1,396,776 1,281,228 1,578,189 1.281,226 1,396,776
B-Miscellaneous
-Molor 1,442 468 1.439352 1.303,445 1,442 468 1,303.445 1,439,352
2-Avigtion 156,950 149,953 115,960 156.950 115,960 149,953
3-Engineering 209,170 222,133 184,240 209,170 184 240 222133
+W.C. 8,769 8,124 6,740 8,769 6,740 8,124
S-LIABILTY 92,838 B0.363 54,608 92,838 54,608 80,353
4-PA 79,197 75,559 65.020 79,197 65920 75,559
7-Health 46,829 352,614 245,853 346,829 245,853 352,611
&-Agricuiture 2,020,974 1,593,496 1,642.167 2,020,974 1,642,167 1,583.436
-ither fisc 104,768 53,119 114,976 104,766 114,976 53,119
10-FL/Credit 93,736 94,316 Ba B20 93,736 84,620 94 316
C-Marine
1-Marine Cargo 74,831 68,170 61.941 74,831 61.941 68,170
2-Marine Hull 147,730 141,904 128,427 147,730 128.427 141.904
D-Life 62,630 57,294 42,941 62,630 42,941 57,294
Footnotes:

1|8agments include : (A) Fire, {B) Miscallaneous -(1) Motor, (2)Avialion, {3)Engineering, {4)Personal Accident (5).Workmen
compensation (6)Liabilty (7) Health {8) Agriculiurs (8)Other Miscellaneous (10)FLiCredit (C) Marine - (1) Marine cargo (2)Marine Hult

(D) Life




Registration No, 112

Date of Ragletration with IRDA! : 2nd Aprii, 2004

—GENERAL INSURANCE CORPORATION OF INDIA

GIC Re Reviewed Standalone Balanice Sheet as at 30 June, 2020
(X in Lakh)
Asal June [As at June 30.| As at March
Particulars 30, 2020 2019 31, 2020
Reviewed Reviewed Audited
SOURCES OF FUNDS
Share Capital 87 720 87 720 87 720
Reserves and Surpius 20 49 404 22 47 906 21 (4 576
hars Application money pending allotment 0 0 0
Dafemed Tax Lisbility 0 0 0
Fair Valye Change Account
Sharehoidars Fund 3 80 187 7 28 005 327 569
Policyhoidars Fung 15 55 468 22 45 §71 1162073
m _
Total 4072779 53 09 501 36 81 938
APPLICATION OF FUNDS
Investmants- Sharehoiders 1488229 2007338 1570378
Investments- Policyhoiders 5755 Til 49 62 085 $2 82 204
Loans 21 554 23759 23474
|Foreg Assets 17 742 19 282 18 01
Defemed Tax Anset 27 796 250 2079
Current Assels:
Cash and Bank Balances 1915192 13 67 988 15 85 378
Advances and Other Assets 3702877 34 96 952 31 38026
Sub-Total {A) 56 18 068 48 64 940 47 23 408
Current Lisbilitles 70 07 967 S8 13228 6191 27|
Prowvisions 18 48 385 17 54 925 17 46 411
Sub-Total (B) 88 6 352 75 68 153 79 37 682
Net Current Assats (C)=(A-B) (3238 284)] (2703 213)] (3214278
Misceliansous Expenditure(lo the extent not
off or- =
Debit balance in profit and ioss account
Total 40 72 779 53 09 501 36 81 938
CONTINGENT LIABILITIES 15 03 455 §59.420 |  1.470,907
ol
b



@ General Insarance Corporation of [ndia
GIC Re ’ :
Notes fonning part of Reviewed Standalone Financial Statenents for the Period exded 30.06.2020

Note

l. The above standalone financial results were reviewed by the audit committee and approved
by the Board of Directors at its meeting held on 7" September 2020.

2. The joint statutory auditors, J Singh & Associates, Chartered Accountants and D R Mohnot
& Co. Chartered Accountants, have carried out Limited Review of these standalone
financial results.

3. These Standalone Financial statements have been prepared in accordance with Accounting
Standard 25 on ‘Interim Financial Reporting’ as specified under Section 133 of the
Companies Act 2013.

4. Other income includes forex gain of ¥ 1,488.51 lakh for the Period ended 30th June 2020
and forex gain of ¥ 723.42 lakh for the Period ended 30th June 2019

5. As per the resolution of the Shareholders passed on 04th July, 2018 a sum of %
438,60,00,000 (Rupees Four Hundred Thirty-Eight Crore Sixty Lakh Only) standing to the
credit of the free reserves has been capitalised by issuing 87,72,00,000 (Eighty Seven Crore
Seventy Two Lakh) fully paid up bonus shares of ¥ 5/~ each in the ratio of 1:1. The bonus
shares were allotted to the shareholders on 14th July, 2018. Accordingly Earning per share,
Book value per share and Dividend per share is based on increased number of shares for all
the reported period.

6. The estimate of claims Incurred but Not Reported [IBNR] numbers incorporated in the
financial results as on June 30, 2020 have been certified by the Company’s Life and Non-
Life Appointed Actuaries respectively.

7. The Central Government, vide gazette Notification no. 1627 (E) dated 23/04/2019, have
framed the General [nsurance (Employees) Pension Amendment Scheme, 2019 to grant a
final option to opt for the General Insurance (Employees) Pension Scheme 1995 to the
various categories of employees/families of deceased employees. During the previous
financial year 2019-20, employees have opted for pension scheme and based on actuarial
valuation we have provided for ¥ 5,670 lakh.

8. The standalone financial result includes accounts of three foreign branches, one foreign
representative office and one domestic branch.

9. The balances of amount due to/from other persons/bodies carrying on insurance business
and deposits held are subject (o confirmation/recongciliation. The Corporation has received
confirmation from most of the parties during the quarter and some of them have not
confirmed the balances. Exact quantum of the balances not confirmed is yet to be compiled
and its consequential ascertainment of financial impact is under process. Adjustments, if
-any, will be accounted after finalisation of the impact, which presently is not ascertained.




é General Insurance Corporation of India

GIC Re
° Notes Sonniug part of Reviewed Standalone Financial Statements for the Perlod euded 30.06.2020

10. The Corporation is under process of reconciling the outstanding balances of Goods &
Service Tax (GST) liability and assets as shown in the financial statements. With
the respective GST returns filed by the Corporation. Once the reconciliation is completed,
Corporation would be accounting the subsequent impact if any.

11. It is GIC Re’s consistent policy to offset the provision for taxation and advance tax for
those Assessment Years where ITAT's decision is finalized. In case of AY 2010-11, ITAT
decision was in the favour of corporation, so the provision for taxation is squared off with
Advance Tax amount. The excess provision made during that year is also reversed in the
books of accounts ¥ 878,006 thousand in the previous financial year 2019-20.

12. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option
to opt for lower tax rate, provided they do pot claim certain deductions. The Company has
not exercised the option to opt for lower tax rate and has presently considered the rate
existing prior to the amendment for the purpose of deferred tax in these standalone financial
results. The Company shall evaluate the option to opt for lower tax rate once it utilises the
entire carried forward losses and MAT credit available under the Income Tax Act.

13. The Outbreak of COVID-19, declared as a global pandemic by the World Health
Organisation (WHO) in March 2020, continue to spread across the world apart from relapse
of infections reported in a few instances. The pandemic had significant impact on the Indian
and world economies and the is expected to continue for the near future.

The ongoing COVID-19 pandemic is a concern for reinsurers as the market will be exposed
across many lines of business. However, the robust risk-adjusted capitalisation would
ensure that reinsurers are in a good position to absorb any potential COVID-19 losses on
both the underwriting and investment side of the balance sheet.

The Corporation prudently and with a conservative approach reviewed potential impact of

Covid-19 an its operations and the management is confident that most of the business areas
are not expected to have any major impact from Covid-19 related stress. The Corporation
has made an additional provision of ¥ 6.70 Crores for Venture Capital Portfolio which is
purely out of our judgmental call and “progressive “accounting practice of showing a true
and fair picture.

14. Figures of previous period/year have been re-grouped/re-arranged to confirm to current
period/current year presentation.

As per our report of even-date
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1 SINGH & ASSOCIATES .. D.R.MOHNOT & CO.

Chartered Accountants Chartered Accountants

505, 506, 507, Hub Town Viva, BO: 606, Janki Estate,

Off Western Express Highway, 29, Shah Industrial Estate,

Near Shankar Wadi, Andheri (E) Off Veera Desai Road, Andheri West
Mumbai - 400 060. Mumbai - 400 053

Independent Auditor's Review Report on Standalone Financial Results of General
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended read with IRDA
Circular reference: IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017.

To,

The Board of Directors,

General Insurance Corporation of India
Mumbai

Introduction

We have reviewed the accompanying statement of unaudited standalone financial results of General
Insurance Corporation of India (‘Corporation’) for the Quarter ended June 30, 2020 (“financial
information”), being submitted by the Corporation pursuant to.the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read
.with IRDA Circular No. IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017 (‘the Circular’). This
financial information is the responsibility of the Corporation’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on this financial information based on our
review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial information is free from material
misstatement(s). A review is limited primarily to inquiries of corporation personnel and analytical
procedures applied to financial data. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. In the conduct of our review, we have not covered foreign/Indian
branch and foreign representative office.

o
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Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
the Accounting Standard 25, “Interim Financial Statement” issued under the Companies (Accounting
Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as prescribed in
the relevant provisions of the Insurance Act, 1938 (the “Insurance Act”), the Insurance Regulatory and
Development Authority Act, 1999 (the “IRDA Act”) and IRDA (Preparation of Financial Statements and
Auditors’ Report of Insurance Companies) Regulations, 2002; orders/directions/circulars issued by the
insurance Regulatory and Development Authority of India (“IRDAI”/ “the Authority”) to the extent
applicable and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
“ any material misstatement.

Emphasis of Matter

«

1) We draw attention to Note No.9, standalone financial results regarding , balances due to/from
entities carrying on Insurance business including reinsurance businesses are under process of
reconciliation, and as stated in the note the consequential impact (If any) will be accounted after
its reconciliation;

2) We draw attention to Note No.10, standalone financial results regarding reconciliation of Goods
and Service tax Assets and Liability in the financial statements as on June,30 2020 with the
Qutstanding Balances as per the respective returns is under process and as stated in the said
note the Consequential impact (if any) will be accounted after completion of reconciliation.

3) We draw attention to Note No 13, to the standalone financial results regarding the uncertainties
arising out of the outbreak of COVID-19 pandemic and the assessment made by the
management on its business and financials, for the Quarter ended June 30, 2020, this
assessment and the outcome of the pandemic is as made by the management and the same is
dependent on the circumstances as they evolve in the subsequent periods.

Our Report is not modified for the above matters




Other Matters

1. We or the branch auditors did not review the interim financial information of One Indian Branch and
Three foreign branches/Agencies and one Foreign Representative Office whose financial statements
have been furnished to us by the Management, and our conclusion on the financial results, to the
extent the same has been derived from such interim financial information, is based solely on the
financial statements furnished by the Management.

2. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the “IBNR”) and
Incurred but not Enough Reported (the “IBNER”) is the responsibility of the company’s Appointed
Actuaries (the “Appointed Actuaries”). The actuarial valuation of these liabilities, that are estimated
using statistical methods, PDR and IBNR reserve as at June 30, 2020 has been duly certified by the
Appointed Actuaries and in their opinion, the assumptions considered by them for such valuations
are in accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of
India in concurrence with the IRDAI. We have relied upon the Appointed Actuary’s certificates in this
regard for forming our opinion on the valuation of liabilities for outstanding claims reserves and the

~PDR contained in the interim financial statements of the Corporation.

For D.R.MOHNOT & CO
Chartered Accountants
ICAI Firm Registratign/NO:OOI 388C 5

i

Partner; D.R. Mohnot

For ] SINGH & ASSOCIATES
Chartered Accountants
I Firm Registration No:110266W

N J-pi N P S

Membership No. 042023
Place: Mumbai
UDIN: 20042023AAAAENB8927

Date: September 7, 2020

Membership No. 070579
Place: Jaipur
UDIN: 20070579AAAAFX1089




Annaxure-1
[Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Cireular reference :
IRDAF&AICIR/LFTD/027/01/2017 dated 30.01.2017]

Reviewed Statement of Consolldated Financial Resufts for the Quarter Ended 30/06/2020

{3 in Lakhi
Yoar to date | Year to date
for the forthe Previous yea
e 3 Months ended /As at it parlod et
: ended . periodended|
| (21/03/2020) | {30/08/2019)| (30/06/2020) | (30/06/2019) | (31/03/2020
Reviewnd | Audited | Roviewed | Reviewed | Reviewed Audited
1,598 275 828.551| 2,111,008 1,598278] 2.111036] 51513502
1,485,703 844,002 1960888 1485703 1069888 4576547
.385.726] 766,447 1684122 1,365,728 1.684 122 4435102
4 107 92514 106,107 556454
7.748 25468 7.748] 3 42,903
1&&% 4,858 14 d 1 78 5034457
256,084 141.172] 288,660 ZB5.660|  756,18%
266,084 141,172 288,660 256084 288860] 756185
3,160 4572 2,684 3,180 2,684 26,743
4.156 5.183] 3.892 4,158 3,982 18517
752 (1,301) 1,398 752 1,398 1832
802 220 791,575 _ 682,775 §04,220 592,775 3,134,099
881, (108.388)]  782.796 691,429 782,796 1,180,942
12_|Tolal Expanse (8+9+10+11) 9,602 832816 1,17 80z 1,772,305 5,112,428
13_{iinderwriting ProfiU Loss: (5-13) ' =i % (88, 18: 194,076 (88,183)] (677,325)
_14_|Provisions for doublful debis (including bad debts writian off
15 |Provigions for diminution in value of invesiments
16 _[Operati: g Profitlioss: (6-12) (93,816) 102,043 21,482 {93,818) 21,482 177.971)
17 _[Approp :
8)[Transfer to Profit and Loss Alc 818 102,043 21.482 B1E, 21.462 (77.977)
b}| Transfer to resarves "
14 m + e,
816, 162 21482 (@381 21,482 77.971
%ﬁ ‘ 41,870 =159 25,308 35,150] 158,23
10,053 11,957 1.994 10,053 1,994 17.151
406] 5213 579 408 574] 5086
18,662/ 14,974 41373 18.682 41.373! 100.186
792 23,364 740 792 740 2&;&
18,881 43,551 19,581 42,682 133,
Profit 1 Loss bafore exira: (78.337) 132318 15524 178,337 mm“L (36.567)
24 _|Exiraardinary lems i s
25 |Froft (loss) befora fax {23-24) 78,33 112.318] 15,944 (78,337) 15,944 (36.557)
26 |Provision for tax (24,333} {13,683 599 333, 599 8738
27 |Profiti (ioss) after tax M 125,002 15,345 004 15,345 {27,830)
of Profitin e 430 4,980 1,862 4,301 3,862 9.184
Profit for the year {48,702 130,962 19,207 {49,702) 19,207 (18,646)
28 i per share (Rs.)
- . 6.75 "
-\ bes.z4a 462,333 623,743 460,978
412,630 130.062] 842,050 412,630 542,850 462,333
87,720 B7,720 87,720 a}-'.rzof 87,720 87,720
2144616 2,201,450  2,371.244 2.144.818] 2371244 2,201,450
2,050,588 1562438 3,058,110 2,050.599]  3.058.110 1,592 43§
7,487 82 7.081.761| 8221117 7407825 _ 8221,117|  7.091.76}
T 1772860 16, 14 2,218.292| 1,772,860
210,153 (2704.048)| (3214.800) (2.704.043) (3,210,153)




Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference
IRDA/FEA/CIRILFTDI027/01/2017 dated 30.01 2017)
Reviewed Statement of Consolidated Financial Results for the Quarter Ended 30/06/2020

(¥ in Lakh)
r ear Year to date
for the forthe | Previous yea
= 3 Months ended /As at currsnt period|  previous ended

s anded iperodgnded =
{30/06/2020)| (31/0/2020) |(30/06/2019)  (30/06/2020) | (30/06/2019) | (31/032020)
Reviowed | Audited | Roviewed | Reviewed = Reviewed Audited

38 5,
Amhnllﬁjllﬂ% — 1.52 153 186 152 188 15
() ' : o * 0.50 1.18 034 050 0.34 05
i) Incuered C 64 87 8614 87.62 87| 87 62 97.2i
i) W 8171 90 83 37 8171 5331 2071
) ratio: 112.54 107 .02 162 81 112 84 102 51 11830
(@) Bas) diuatad befere extraordinary
dems (net of tax expense) for the perod (not wv {2.83) 746 1.08 (283) 109 -
i(h) Basic and diiuted EPS afier extracrdinary| 1 e
lamse (net of tax expense) for the period (not to. (2.83) 7.48 1.08 2.83) 1.08 -1 o
ol NPA'EL ,
3) Gross NPAs 44T 442 287 447 287 8.4z
) Nel_NPAs 052 [15) 0.15 052 015 082
Yieid on investments g —
M@ 7.52 12 .64 875 752 B75 = 5]
(o) With unrealised gains S84 525 S84 626 8.6
(o
_l=) No. of sharas in fakh ™ 17544 17544 17 544 17,544 17 544 17 544
b of '

5} Percentage of sharshoiding , .
1c) % of Gavernment | 85.78% 85 78% 85 78% B5.76% B5.76% 85 T8
case of public secior insurance
Note:

Pramium is net of reinsurance

Investment Income Including profitioss on sale of investmenis ,nal of invesiment expenses
Commission is nel of commission recelved on reinsurance .

Details of expenses provided in Schedule - 4 of the accounts.

Analytical ratios have to be calculated as per definiton glven in IRDAI analytical ratios disclosures

Solvency ralio has been worked out as on the last day of the period. i is taken same as per Standalone Financial statements

@O AN -

Expenses af management ratio is calculated on the basis of Nel premium.

NPA ratios have bean taken sames as per Standaslons Finencial stalements

Yield on Investments has been taken same a8 per Standalone Financial Statements

As per the resolution of the Shareholders passed on 04th July, 2018 s sum of ¥ 438.80,00,000 (Rupses Four Hundred Thirty Eight Crore

Sixty Lakh Only) slanding to the credit of the free reserves has been capllalised by issuing 87,72,00,000 (Eighty Seven Crore Seventy Two
Lakh) fully paid up bonus shares of ® 5/- each in the ratio of 1:1 The bonug shares were allotted to the shareholders on 14th July,
2018 Accordingly Earning per share is basad on Increased number of shares for all the reporied periods

-
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Animaura-i

[Pumsiant o the Reguiation 33 of SEBI (Listing Obligations and Disclosurs Requirements) Ragulations, 2015 read with IRDAI Circular
reference : IRDAFSAJCIRILFTDV0 2710172017 dated 30.01.2017]

Reviewsd Slatement of Consoiidated Segment wise Revenue and Prefit and Loss Account for the Quarter Ended 30/06/2020

- ELE TV, -
e i 3 Monthe snded iAs st for the lorme | Preae e
period snded __ previous
(3o/0e2020) | (FuodEea0) | (ILMMINTE) | POONZO0) | [FONERUIG) | (31ONZON)
T | Segmant tncoine:
(&) Fira =
Net Promim 243357 Besn FLlF 324237 EFO 0 1028 tas
Ingeme form uestmants 113 37781 E T FYRTE] X 143,501
e incams 2,005 & 4sd 1,746 3,008 1748 a8
18] Miscelianmous
Maior
Framvom 105,288 47 | DA FTTETT] 338,187 7,080
income farm investments 0644 35564 24,504 20,484 24,504 138 838
Umes income : 7,453 (3 1,458 575 0,484
(3} Avintion
el Premium 17,048 3140 17,048 21683 T30 hAY
income fuss brrestments 2487 118 1.5% 7.451 F2IT) 8 152
me ) £ i [ = T2
ﬂw, )
et Brovarn FL¥:7] 76337 32451 3520 12,487 110420
incame foon favestments 3008 4373 187 208 3,587 71768
ingome 228 1.083 3] E] (5] 1,408
| Nt Frazrsaaeny ) Z (79) (5 2848 "’ 2.008 |
inceeme T imestments 124 W 7] 7] 128 8 |
Diner o ] 7] 3 3 3 33
() Liabiry
Net 5038 18432 (7] J5008 ¥ 77
IncTme haren irpestments 510 2900 178 1,518 1294 (1]
Dther income 107 ] w0 1 30 sat
() Personal Accigent (P.AJ !
dist Erermim 30| Al b 26,380 R o0
income form Inve sbnents %307 7887 1,625 107 1,429 [
e roome F3 I 3% 5 £ 73
Fmalth
Net Bramium GO 240088 viaTe 340 808 3555
|/ncome Renm invealmeats 4834 357 1558 [ 6,536 9,708
r-rm 306 1781 7] 38 184 z988
Frermum [T %: 1] et 7,008 810 08,797 1088510 T, 382041
Ine=im form investments =0 T 31,208 FTTIT] 3208 1400
Offier Incoms LT (V3] = 1.ha ] 10284
Framun M5 | 32981 24,543 32,667 5,070
income farm investmants 1,583 ] 2218 1,583 2228 4,500
Ginwr incame 726 0 7 5= K 313
el Pramiam 577 1585 [X7T) [ £.54) 71,408
incomm form mvestments. 1 2138 1,847 r.an 1,542 307
Cither inms 3 n 7] " 3 34
1C) Marine
(37 Mariew Cargo
Framivm 32753 34,773 26001 32022 20,001 162130
Incomm foom Irvesiments .50 -3 1,487 1,801 1,487 03
Omer income 100 Tl ET] 108 n 8493 !
{Z) Marton Hull
Met Premum 1087 963 7018 71,687 17,010 5878
\ncoime form Iroesiments 247 4574 6733
Ot income o2 99 7508 |
D) Lifs




Annanure-l

to the Regulation 33 of SEBI {Listing Obllgationa and Disclosurs Requirements) Regulations, 2015 read with IRDAI Clrcular
reference : IRDA/FRA/CIR/LFTDAZ7/01/201T dated 30.01.2017)

Reviewsd Statement of Consclideted Segmaent wiks Revenue and Profit and Loss Account for the Quarter Ended 10/08/2020

|

! 81 No. Parliculars sar 1c date _Tﬁfo‘ﬁ"'ﬁ’i
1 Months ended /As at for ths current tor the FN\:::;:dynr
i ___oravioug
{30/06/2020) | (31/03/2020) | (30/08/2018) | (30/06/2020) | (30/0812019) | {34/03/2020)
_ Reviewed Audlted Reviewsd Revieweod Reyiewsd Audiled
Net Premum - 32,333 26,023 19,743 32,333 18,783 90,131
Incerns form Invesiments 1,045 2,720 | g39 1,045 939 5238
Other Income 69 08 20 69 20 | 476
2 Premium Deficleacy
A-Fire . T
B-Misceilahegus =
1-Molor a
2-Aviation =
S-Engirsering =
4-WwC = 1
SLIABILTY =
5P
7-Health
& Agrculiure :
9-Clhar Misc - =
10-FL/Credlt = g
©-Manne
1-Marine Cargo -
2-Marine Hult = .
D-Life 752 (1.361) 1,398 752 1,398 1.942
3 Segment Underwriting profitf|
[Lows):
AFie {113.701) 42,025 11,475 (113.701} 11.475 (199,356}
B-Adig=wiinaous § =
1-Mater {24.820) 17,830 MZ953) (24,620} (42 551) (81,065}
B-Awabo (2,27 13,965 (18634 (18.58%) 142, 167]
3-Enginsenng 13,270 (5,8801 (3| 13.270 [T (17,346)
4. {155) fa 258 (755} 256 (185}
E-LIABILTY 722 (1,030 978 722 918 218
£ (3,512 {1374} (2.388, (3,512) (2,388) | {1,402)
7-Hesith (35.081) 8916 6772 (350811 6772 | {42.007)
TS 24,205 {154,260) (32,602) 24,208 (23,602) | {358,508}
9-Cther Misc. {42.732) 45,267 (5,085) {42,732} {5,085) §5, Fom
10-FL/Cradit 1.853 2,240 1,811 7,853 1,811 [820)
C-Manne =
1-Murine Cargo {1.62) 11,983 4508 {1,029} 4,508 13,968 |
I-Addvine HUH [T 11 808 (4,587} (4978 4,587} {65) |
O-LHe B 1,867 . (3,882) 1,881 (3,682) {3,369)
4 Segment Opsrating profit /
.L':,‘Z,“): -3
A-Fire {69,588) 79,786 30918 (89,5881 36,918 (55,855)
B-Miscallaneaus
1-Malor (4,376} 56434 (18,388} (4,376 (18,369) 45770
2-Aviation 175 E D {14,170} 175 (14,170) {24,035)
3 Engnasrng 16,278 BT 2,210 16.276 2.210 3918
4-W.C. ~ (31) {7489] 394 {31} 394 513
S-LIABILTY 2238 1,936 2136 2.238 2186 9.135
8-PA (2,205) 1,313 {58} {2,208 (959) £942
FHealth 129,227) 14,269 13,308 (29,227) 13,308 {348
&-Agriculiure 50,178 (125,268) {2,304) 50,115 (2. 208) {223 592)
-Other Misc (41,178) 44,672 (2,857) {41,178) (2,857) 72,395
10-FLACredn 3074 4,366 3,353 3,074 3,353 7487
C-farine : o
1-Manne Cargo 483 14,615 5,875 483 5975 23,090
2-Marine Huif (2,458) 18,473 (1,3686) (2.456) {1,366) | 16,668
C-Lite 2,626 {2,080, (1,345) 2,926 {1,345) | 2,870




Annazyre-il

[Pursuanit to the Regulation 33 of SEBI {Llzilng Obligstions and Disclosurs Requiremesnts) Regulations, 2015 read with IRDAI Clrcular
referance : IRDAJFAA/GIRILFTDIO2TR1/2017 dated 10.01.2017]

Reviewsd Statement ol Consolidated Segment wise Revenue and Profit and Loss Account for the Quarter Ended 30/06/2020

i) s

m

(BiLinbity (7) Haahh (B) Agriculiure (8)0ther Miscaianacus ( 10)F

o 3 Months anded /As at for e curremt|  forme """::“F"’
oficdended . orevious
Pananezn) | (UeNZEI0) | PROGESIE) | N8NATSI0) | QomeReTH | (ItmNzozE)
] Audited Reviewsd Rewigwed Raviensn BisiTed
& |Bogrment Technical
J
D = 95,300 T T q96.5e0 354,523 TTeA07
O-Mixce kaneows L
T-Molor J3.eT 351700 303 514 343879 301,518 352.000
|>-Autaion 52312 871,407 _a76 2337 44781 87,407
i 85,377 56191 50,137 52307 5,197 &
s e AR
SLARETY [ 1 !
B —Sasss A 1 R 8
F-Heaith V4 787 135,200 Ta1_267 184 781 Ay ET 185308 |
Sdgroylle 254,730 174184 38 185 254,730 382 185 Tre 184
F-Cligr Mige 23655 33604 2633 | 2 58S 25633 33 fisd
= 1298 =400 8,080 12995 6080 | 4430
-ManvE Sago S7.868 51113 | 0 57.988 3587 S1.112
T-Marung Hul 4E 48D TH 85 01,848 08,430 #1844 76,353
1 Life I2FI5 H.#T 1 812 =0 18,537 T
1 ding Cloima Resarus
] Wlw “ and IBMER -
ﬂ.-ﬁ'l LI (B %] 7.375.308 18713l 7378 388 7388217
5 .
T-ater 445010 | 1441008 | 1305802 1445010 | 1308807 1,441 008
2-Aviason 158,550 145 253 A S0 ;:;r'“ 118 080 749,053
| FEngmmenny Moee | s 184,448 334 | 18dddk 158
[<WE. W Tas [ 0,740 wio 4,740 .10
SLIAGILTY O 5787 92908 7 =527
574 Tier| 7AW #5910 X ) Bl
TuHeain 47,058 e 246137 47T D32 MEIIT -'lﬁ.m |
S Agrcatian L0 F4 | iGeaesd | ieazi67 | Zomaeie 1.842.787 AT
- Gther ffiec 105 358 Hoes | 1A 108358 S o |
ToFLT Al 53,504 Az [ 51,004 #4795 94422
(Ceblanme *
T-Alaring Cargo 75762 [ a1.941 7877 o7 641 =
I-Manne Hull 147,730 141,004 88 147,730 180327 R
tﬁiﬂ 7R 57,594 42841 41830 22041 E-= TN
Fﬂm ) Wicor, {BAwishon, (HEngneeng, 2 Ak (3] viommen

(£ Marine - (1) Maiine cargo {2)Marine Hul




GENERAL INSURANCE CORPORATION OF INDIA

Registration No. 112

Date of Registration with IRDAI : 2nd April, 2001
Reviewed Consolidated Balance Sheet as at 30.06.2020

_ (  in Lakh)
_ As at June 30,| As at June 30,| As at March
At 2020 2019 31, 2020
) (Reviewed) (Reviewed) (Audited)
SOURCES OF FUNDS
Share Capital 87.720 87,720 87,720
Reserves and Surplus _ 2,260,843 2,456,327 2,306,683
Share Application money pending allotment '
Deferred Tax Liability - -
Fair Value Change Account ,
Shareholders Fund 378,804 727,156 325,133
Policyholders Fund 1,555,468 2,245,871 1,182,073
Borrowings ) ' 7
Total 4,282,935 5,517,074 3,881,608
APPLICATION OF FUNDS )
Investments- Shareholders 1,696,863 2,218,292 1,772,860
investments- Policyholders 5,800 962 6 002 824 5,318,901
Loans 21,554 23,759 23,474
Fixed Assets 17,943 19,363 18,169
Goodwill on consolidation 2,738 2,738 2,738
Deferred Tax Asset 27,872 250 2,107 |
Current Assets: '
Cash and Bank Balances [ 1,936,126 1,288 533 1,610,673
Advances and Other Assets 3,881,399 3,577,188 3,308,197
Sub-Total (A) 5,817,525 4,965,721 4,919 870
Current Liabilities 1.298.582 5976,733 6,433,126
Provisions 1,848,991 1,739,142 1,743,385 |
Sub-Total (B) 9,102,522 7,715,875 8,176,511
Net Current Assets (C)=(A-B) (3,284,997) (2,750,154) (3,256 641)
Total 4,282,935 5,517,074 3,881,608
CONTINGENT LIABILITIES 1,503,455 859,420 1,470,907

[ & [FRN  poranes] «
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General Insurance Corpaoration of India

Notes forming part of Reviewed Consolidated Financinl Results for the Period Ended 30.06.2020

Schedule 16

1,

\India 01.01.2020 - 31.03.2020

The above Consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 7™ September 2020.

. The joint statutory auditors, J Singh & Associates, Chartered Accountants and D R

Mohnot & Co. Chartered Accountants, have carried out Limited Review of these
consolidated financial results,

The accounting periods of the Subsidiaries / Associates which are included in the
consolidated financial resuits are as follows for the period ending 30.06.2020: -

Subsidiary Period
GIC Re South Africa 01.04.2020 — 30.06.2020
GIC Re Corporate Member 01.01.2020—-31.03.2020

GIC Perestrakhovanie LLC 01.01.2020 = 30.06.2020

Associates

Agriculture Insurance Corporation of

i e Bngan R 01.01.2020 — 31.03.2020

India International, Singapore 01.01.2020 — 31 03 2020

The financial statements of the subsidiaries/associates are prepared in accordance with
IFRS/UK GAAP respectively. Also as stated above the accounts of subsidiary and
associates (outside India) are prepared on calendrer year basis and there are no material
changes during the quarter April 2020 to June 2020.

These consolidated financial results have been prepared in accordance with Accounting
Standards 25 (AS) on 'Interim Financial Reporting' as specified under section 133 of
the Companies Act 2013.

Other income includes torex gain of ¥ 4,286.59 lakh for the Period ended 30th June
2020 and forex gain of ¥ 1,966.60 lakh for the Period ended 30th June 2019,

As per the resolution of the Shareholders passed on 04th July 2018 a sum of I
438,60,00,000 (Rupees Four Hundred Thirty Eight Crore Sixty Lakh Only) standing to
the credit of the free reserves has been capitalised by issuing 87,72,00.000 (Eighry
Seven Crore Seventy Two Lakh) fully paid up bonus shares of ¥ 5/- each in the ratio
of 1:1. The bonus shares were allotted to the shareholders on 14th July, 2018
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10.

Ll

12.

13.

Ceneral Insurance Corporation of India

Notes foruiing part of Revietoed Consolidated Financial Results for the Period Ended 30,06.2020

Accordingly Earning per share, Book value per share and Dividend per share is based
on increased number of shares for ali the reported period.

During the previous financial year GIC Re Moscow Representative Office has been
converted to our subsidiary after obtaining necessary approvals on 30th January 2020.

The Central Government, vide gazette Notification no. 1627 (E) dated 23/04/2019, have
framed the General Insurance (Employees) Pension Amendment Scheme, 2019 to grant
a final option to opt for the General Insurance (Employees) Pension Scheme 1995 to
the various categories of employees/families of deceased employees. During the
previous financial year 2019-20, employees have opted for pension scheme and based
on actuarial valuation the holding company has provided for ¥ 5,670 lakh,

The estimate of claims Incurred but Not Reported [IBNR] numbers incorporated in the
financial results have been certified by the Company’s Life and Non-Life Appointed
Actuaries respectively.

The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an
option to opt for lower tax rate, provided they do not claim certain deductions. The
Holding Company has not exercised the option to opt for lower tax rate and has
presently considered the rate existing prior to the amendment for the purpose of
deferred tax in these standalone financial results. The Holding Company shall evaluate
the option to opt for lower tax rate once it utilises the entire carried forward losses and
MAT credit available under the Income Tax Act,

The balances of amount due to/from other persons/bodies carrying on insurance
business and deposits held are subject to confirmation/reconciliation in the holding
company. The holding company has received confirmation from most of the parties
during the quarter and some of them have not confirmed the balances. Exact quantum
of the balances not confirmed is yet to be compiled and its consequential ascertainment
of financial impact is under process. Adjustments, if any, will be accounted after
finalisation of the impact, which presently is not ascertained.

The holding company is under process of reconciling the outstanding balances of Goods
& Service Tax (GST) liability and assets as shown in the financial results. With
the respective GST returns filed by the Corporation. Once the reconciliation is
completed, the holding company would be accounting the subsequent impact if any.

The Outbreak of COVID-19, declared as a global pandemic by the World Health
Organisation (WHO) in March 2020, continue to spread across the world apart from
relapse of infections reported in a few instances. The pandemic had significant impact
on the Indian and world economies and the is expected to continue for the near future.

The ongoing COVID-19 pandemic is 2 concern for reinsurers as the market will be
exposed across many lines of business. However, the robust risk-adjusted capitalisation




e

GICRe

14.

General Insurance Corporation of India

Nates fornming part of Reviewed Consolidated Financial Resuits for the Period Euded 30.06.2020

would ensure that reinsurers are in a good position to absorb any potential COVID-19
losses on both the underwriting and investment side of the balance sheet.

The Corporation prudently and with a conservative approach reviewed potential impact
of Covid-19 on its operations and the management is confident that most of the business
areas are not expected to have any major impact from Covid-19 related stress. The
Corporation has made an additional provision of ¥ 6.70 Crores for Venture Capital
Portfolio- which is purely out of our judgmental call and “progressive “accounting
practice of showing a true and fair picture.

Figures of previous period/quarter have been re-grouped/re-arranged to confirm to
current period/current quarter presentation.

As per our report of even-date
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Independent Auditor's Review Report on Consolidated Financial Results of General
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017,

To,

The Board of Directors,

General Insurance Corporation of India
Mumbai

Introduction

‘We have reviewed the accompanying statement of unaudited consolidated financial results of
General Insurance Corporation of India (hereinafter referred to as the “Holding Company’) and
its subsidiaries (the Holding Company and the Subsidiaries together referred to as “the Group) and
its associates for the quarter ended June 30, 2020 (‘the Consolidated Financial Statement’) being
submitted by the Holding Company pufsuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read
with IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017 (‘the Circular’).

These results are the responsibility of the holding Company and approved by the holding
company’s Board of Directors. Our responsibility is to issue a report on the consolidated financial
results based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
information is free from material misstatement(s). A review is limited primarily to inquiries of
corporation personnel and analytical procedures applied to financial data. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.




Group Entities

The consolidated financial results include the results of the followi{\g Group Entities :

Nature of Holding Name of the Company % of Holding

Subsidiary GIC Re South Africa Ltd. 100%

GIC Re India Corporate Member Ltd. 100%

GIC Perestrakhovanie LLC 100%
Associates Agriculture Insurance Company of India Ltd. 35% &

India International Insurance Pte. Ltd. 20%

GIC Bhutan Re Ltd. 26%
Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with the Accounting Standard 25, “Interim Financial Statement” issued under the Companies
(Accounting Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles
as prescribed in' the relevant provisions of the Insurance Act, 1938 (the “Insurance Act”), the Insurance
Regulatory and Development Authority Act, 1999 (the “IRDA Act”) and IRDA (Preparation of Financial
Statements and Auditors’ Report of Insurance Companies) Regulations, 2002; orders/directions/circulars
issued by the Insurance Regulatory and Development Authority of India (“IRDAI”/ “the Authority”) to the
extent applicable and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter

a) We draw attention to Note No. 3 of the Consolidated financial results, regarding the financial
Statement of subsidiaries are prepared in accordance with IFRS/ UK GAAP and are drawn up on
a reporting date different from that of the corporation. The financial statements of subsidiaries
have not been aligned to the accounting policies of the corporation. The business retained by
the subsidiaries is not significant.
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b)

c)

d)

-

We draw attention to Note No. 11 of the Consolidated financial results balances due to/from

_entities carrying on Insurance business including reinsurance businesses are under process of

reconciliation, and as stated in the note the consequential impact (If any} will be accounted after
its reconciliation.

We draw attention to Note No. 12 of the Consolidated financial results, regarding the
reconciliation of Goods and Service tax Assets and Liability in the Consolidated financial
statements as on March 31% 2020 with the Qutstanding Balances as per the respective returns is
under process and the consequential impact (If any) will be accounted after completion of
reconciliation.

We draw attention to Note No 13 to the Consolidated financial results regarding the
uncertainties arising out of the outbreak of COVID-19 pandemic and the assessment made by
the management on its business and financials, including valuation of assets, policy liabilities
and solvency for the guarter ended June 30, 2020, this assessment and the outcome of the
pandemic is as made by the management and is dependent on the circumstances as they evolve
in the subsequent periods.

Qur Opinion is not modified on the above matters.

Other Matters

a.

!ncorfaoratéd in these consolidated financial results are unaudited accounts of subsidiary GIC Re
South Africa Ltd, GIC Re India Corporate Member, London and GIC Perestrakhovanie LLC,
Moscow whose financial statements reflect total assets (net) of Rs.365,450.93 Lacs as at 30"

June, 2020 and total revenues of (Rs.635.30) Lacs for the Quarter ended June 30™ 2020. The

consolidated financials also include the Corporation's share of net profit of Rs.2,028.94 Lacs for
the quarter ended 30™ June, 2020 of two Associate Company, which is based on the unaudited
financials of the Associate companies for the year ended on 31" March, 2020. We have relied on
the unaudited financial statements of the above Subsidiary’s and Associate Companies which
have been consolidated on the basis of Management certified financial statements.

The consolidated financial results also include the Group's share of net profit of Rs. 2,272.52
Lacs for the year ended 31st March, 2020, as considered in the consolidated financial
statements, in respect of one associate, whose financial statements have not been audited by
us. These financial statements have been audited by other auditor whose report have been
furnished to us by the Management and are considered for the purpose of consolidation. The
Auditor of the Associate has given a Qualified Audit Report and the impact of these
qualifications are either unascertainable or not significant for this quarterly consolidated
financial results. :
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c. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the “IBNR”) and
Incurred But Not Enough Reported (the “IBNER") is the tesponsibility of the company’s
Appointed Actuaries (the “Appointed Actuaries”). The actuarial valuation of these liabilities,
that are estimated using statistical methods as at June 30, 2020 has been duly certified by the
Appointed Actuaries and in their opinion, the assumptions considered by them for such
valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute
of Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed
Actuary’s certificates in this regard for forming our opinion on the consolidated financial results.

Our opinion is not modified in respect of these matters.

For ] SINGH & ASSOCIATES For D.R.MOHNOT & CO
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