
Ann.xure-1 

!Pursuant 101he l'tegulalion 33 of SEBI {Llsllnv Obl,g1111omi and O.closure Requirements) Regulation~. 2015 read witi> IROAJ Circuler referer.ce 

IROA/F&A/CIR/LFTD/027/0112017 dated 30 01 2017] 

Re11tewed Statement of Standalone Financial Rnutts for the Qu■rlllr Ended 3010612020 

; \ II' u•"!l 

V•u locbl 'rllU IOclG 
Previous ~e11r l 3 Months and..t I~ ■t tDr I.ti■ t u rr1111J rorJH"ftlOCI• 

pwlodft'ldad ~ 11.(fetJ 
e>nded 

51. 
No. PanJc:LIIIIR 

P1lD3/20201 I ~•1 ,~, (JCltl4'21210I rlQIOWG 1 111 (31103120201 

IWltecl Audtt■cf Rav1ewea Rl\'IQWfd ~r~ A11d1ted 

OPlmA71N8 Ral.lL 'TS-
j 

1 Grou,P~11 u111,11 Wir'..ar.i 1,ffW ,~ 9'..!1,)e.& 2.ae1.:nz 1.!811 I !iii 2.0lll.11-2 5.!o.JJ1':l 
7 Plalf>mml.,l'TI W1'1tfan • 1 «2.~11 M3:9N 1.1IM,4aB l ,41U,52ll ~.~4M .. 8,111!,~ ~1 ,_ 
iJ f>,ilffltl.-rn E•f'EI ( '-lalJ 1 3M,16l 76-'!ffl ,.1111.?u I ~.163 U1'1,;1! • ,c,• SJ, 
,I lnCDmO ~ ll't'll!J1meni. (lk:l)' 111,835 U l_:HT !CJ5,llf,5 :>t,!311 ,~.~ 555,861 
I' Oowin,aamo Fo-,l!!lgn-=oan;e GaL-11( LouJ 7,ono B.2111 •• ,$! , .oea 'l, tH 42,403 
G "fatal i~~ {J-h4.>:fl 1.46~.013 05.!1• l,TU.771 ' ,._!l,!P'! 1,R2,T7fi 5,012,806 
1 CllUl'll'UlOf'I I ,l \lrO!(otaoe ( nei) 755Jl!f1 141~ I 2.!l<l~ 2~~~., 711,1~::u 750 835 
8 N■t tll!fflll'l!Hlaf\ 1 

7.55~7 1•1.m :zu.s:a ""·937 wm r.:,a a.JI> 
I O(lv.;.~ J:l]lilf\lftP&llitd ID llft\nnot Dtnl."IUI {a• 111. 

t11}1 E<r.:i!fcye,es' llffl.ln«allon ■nd W!!fata mr:Dt!l'lell 2.m 4,300 2!Jll 2.T~ :.s.» ,ows 
ttillo:nar-_.a,,,a ~ • 3;1171 4,543 ~SD'T U71 u::1r ~, ... ,o 

10 Pr•rN~m Cle#iolli'IC'i T:i2 (1;JU1J 1JH 7fi1 1.:m! l M:.' 
t, ll~!ICI 0:1.na 

(ClJjel:bm'I l1a,d :fiGO,iflll J'll'1,00 ~ .rn1 IOO,r.e.& ,;w) ITC 3.123,588 
(ll!IC-nill"-Qi! ... ClUtstlancf:i;,-~111rns (tno 18N1t11s-rlVQ 

. 
685,'805 f1a& 708) 77i,693 885 00, ne.o~ 1,1 79 ,998 

----,1 
'fot■l Ezprfl.91.11 19 +1+1 O• 1 t J 1,UO,l11 1131.&,a l,Tll2.JA7 1,550,:n!I 1,761.U? 5,093,664 

I •J Underwrltlng Pn,hll Lou: P-1'2) CIM; IHI ,,,.~, (H,6351 UM,111I IU,~3~1 (679. 121 l -'tC. Prat'IDlacl-fQI' CQIJllft,.j ~ (n:lJ,Ulr,t Olld Cletl3, W:11Uffl - . ,....., 
1!'Jo ~ ,!Ina 'nr t1m11r~ fr, V&lull ol ,nvelbT,e,U& - - . 
'15 Op,ra111111 l"rof1111au : (IMZ) t~.ni) f7C09 2C,43 flllli NI) ~0"2lil {!S:l !Hl .~ --. lo ppropfljlllg,n • 

(a'frran.,■• ta Pr!lflt and 1.oea 4Jc 
-

{Uffll U'J0.9 ,c., :,r;, (IS-~ 7511) 70 42!) lint M r) --\ciJ!Trwi.aler ui reecnio■ I I 
,NDN-OPE./lATTNG RES" ~ TS 

HJ ~'11:0m! 1, llllUll1Q1cCI~' aoccun! Cit• O,c}' 

ta)!Trt1rJ!Mr•rom Portq,no;wn- Fund (!5.ffil) 97,009 ?0.428 {85 llf/9} lll,'211 t (8D e-!7 / 

ltttli- linm lrr,eslrflittffs I ~1~ ♦7,!ia2 34,lU 22.••~ ~.!I~ ,!,I) 011 --1ll'llcU1£> '1ICl;lrl1■ l S,,17 7,Q• ,~, ~ 1147 'l&t Ul41i 
111, ta~ ttl/'!@I' lr\;Ji, ~ r~ IO r"..11,lmnCC .tlUlit>Bs ,; ¼..2Tlt r,g 111 ~ 1.i1f!. 
,a I ~•l!oloftt ler clo1.1t11w1 ~ l,r,elUU•l"lll 11~ ~~I Wllt'.ffl I 1'i0m 1:142'3 -'O.illlll ·a.aae I 4fl,2ie Q~ ·-
."f PriM510o1Jtoc11o 1nuta1 '"uri.e Ol ir, ntmltllU I :~.> 11'.,c.,.,,,..,ta"ffl '-•-,m--

J3,;315,1 741) I lll'.l I ':'40 :~112 

t* bl!OftH (11H2n-U1 I •2.oae I ·tr..a,, •l ,!h.a j l]:;>57& n 1ill~1 .c1 SH 

136'11) j ' 23 F'ro/,1 i Loa1 bDfCllo •MOrdirnwy ,t■ml (l8,22~ 
(1"1 ' • 2t) l10,10i 13!9~ 1a1,1221 (•' !'ii!Tj 

11 r Jtnler.:•r..,.., u~ t 
25 Pt,;,I V Oi,H) ~~ ,~~•t :{lll ,12%1 110,lQII 1.},lroO i<l'l, 1Z:'l ;3.~ii , _,. iill) 
~ 

t :>.&.31~) ;, 0!1 f!Deej ~ ~,r-• tar-1-:io ~-~~ (ll~J 3.o;Jf 

'P l'roltl I jfllO ) 1:l'l■rtu 1~,7U) \'I'll, .. , J0,"50 (5.!i741) 10.6~ (:J:i,oat) 

211 D,~ld•J'IO pp 11n1111 (R■ ,, I 
1~ J j ln!tmn Di~111E"ld . - . • I . 
ceii inn.ii ci,v;dl!lld . . - . . 

' 
i'7!. 

29 Qpi:,1,ag Qll!iinQ, llnd i!ll:,01~ !:cm PAT (l',,'et} 22_4,u . .il)3 03!1 224,150 .iel,Dl:i l 2!C1A 
~ 

,0 ?rnffl I [t.Ou) ~"CS' ID IJ&tanal SJlH1 1SB SU. ltg .,•,11 ,u,J~;t 1e!J ,., -C13,!W3 '2:24 ,l!I 

4 --~~ ffl l g FR ti ~l -. \ 10 • 
FRN C.01388C) ■ M -CJ 60, g 

~ i!-· . 
~ ,;-.,'to A..-.. fiS~ ~· 

~--<' (1,.!.t 



SI. 
No. 

31 

32 

33 

34 

35 

-

Annexure-1 

(Pursuant to the Regulation 33 of SEBI {Listing Obligation& and Disclosure Requirements) Regulal!ons, 2015 read wilh IRDAJ C ircular reference 

IROA/F&A/CIRJLFTD/02710112017 dated 30 01 20171 

Revl9wed Statement of Standalone Finanelal Results for the Quarter Ended 3010612020 

t, in l ,WII 

Vear to d■t• Vear to date Pr■vlou■ year I 3 Months ended /A& at for the eurrent for prevloua 
period ended per\O<I enoeo 

ended 

Particu1a11 
(301081'2020> I (31,0312020) (30/06/2019) (30/06/2020) (30/06/2019) (31/03/ZOZOJ - -
Reviewed Audited Reviewed Reviewed Reviewed Audited 

Pald up equi!y capital . 87 720 87.720 B7.720 87.720 87 ,720 87720 
Reserve & Surplus (Eilcluding Revaluation Reserve} 1,011 ,657 1,Q67.304 2,158,837 1,911 ,557 2,156,837 1 ,967,30◄ 

Fair Value Change Account and Revaluation Reserve --
2,073,502 1,626,914 3,0()4,944 2,07 3 ,50 2 "I 0 ~ 944 1 ,62!!,914 

Total Asaeli: 

(a) lr,Yf"lhnen~· 7,243,971 6,852.582 7,969 ,◄23 7 ,243,971 7 .969,423 6 ,862,582 -- . 
· Sharel\Olcier.· f'lll'4 1,488,229 1,570.378 2.007,338 1,488,228 2.007,338 1 570.376 

PoUcyMldert' Fund 5 75S.741 5,282,204 5,982,085 5,755,741 I 5,91!2,085 5 282.20◄ 

(bl 
Olher Assels (Net ol current llabllltes and provisions) (3,171 ,192) (3.170,6-44) (2.858,1122) (3.171 ,1~ (2,659.922) (3,170.544) 

Analytlc.wl Ratloe >: 

I (il Solvency Ralio • 1 52 1.53 1 89 1 52 1 B~ 1 53 

(11) ------E,cpen1ec or Management Rabo 046 1 06 0 30 0 46 0 30 D 80 I 
(IM) lncvrred C!alrn Relio 94 19 89 78 87 80 !.4 19 87 80 ~ gl 
(iv) Net retention ratio 92 09 91 56 94 38 ~2 09 94 38 91 41 -- -
(v) Combined rabo , 12 15 I 107 70 102 63 112 16 102 63 114 38 

1 - -(VI) Adjusted Combined Rabo • 105 BB 901, 97 24 105.88 97 24 ,02 ◄7 I -
~ 

(v) Urrinq per s,_a,e {~ l 9 ·----
(a) Basic and dituated EPS befor9 extraora1nary 11em11 

(net of laJ< expense) for tne per1od (not to be (3 18) 6 83 062 I (3.18) 0 62 (2.05) 

i""'"'N,_,.1 I 
(b) Besle and duuted EPS alter extraont1n11,y otiim3 
(net or tax expense) ror the pe<1od (not ID be (S 16) 683 0 82 (3.18] 062 (2 05) 

ann~tizedJ 
~ -

(Vi) NPAlratios: --
a) Grau NPA.s 4 47 4 42 297 4H _2.!7 1 __ 4.-42 --
b} Net NPAs 0 52 063 0 15 0 52 0 15 0.83 

(vt~) Y ..eo OT "1Yt!U - .Qflfll 

9 75 7 52 9.75 12 16 
'" 

;i•l Wilhl:ru! llnredua ;•1na 7 52 I 12 114 
I 

01 Wit.II .JJnal.aa .l,lillM 5 84 9 .25 6 26 5 8.4 6.26 8 65 : 

(,xJ PW!:c ~l"~tllll.Q 

ill) t;;-,, or t.11:r.-et L'I ta,,,i ' 17.644 17544 17,54◄ 17,5-44 17,544 17 S,,l,41 
b) Percentage or shareholding - -

es 1a% I --~579% 
I - -

c) % ol Government holding 8578% 95 78% 85 78% R5 76¾ J 

(in cace ol public sector insurance companiU\ I ------FOO,Mr'.e I 
1 P-1lffl.l\.lm la rid ol ll'"lurll!lCII 
2 w,,e,lrnl!N lllCClna r,dU01!1;1 ~ ·nc.t on u lt r:11 il::11 lie! ol n, l!Jtmlt,t expen•es 
3 ,...om- JjQ') nil of comm.:s,lat1 leawed en ra~ 
4 Du•..i it 1:11 a.i.p9rte11 tTDYidad In ~ - • Cl Cle IM:QlUIII~ 
5 1'Ult1':lCa/ 11w fflll; ID calc;JI~ • p.w 4-!ini!tm ol....i 111 IROAI , " ytlail ratios di&ciosures 
6 • tlcy .Wt!O liu beWI WM\..,out• on &tie l1Ut OAJ of N 1)dkd. 
7 u;,onWi OI rnarvgemeMI nt!-o II cali:iU'.e:J 011 ~ CM/a ol ' 111 ,:nm.,... 
8 A yt;allld ~ ,...., Iii ~ IQit.tt,d u • Cor!'bmlG .A~ I.a !t>• l"lllllO o/ Policyholder's aru.r■ ol 1nvestmenl ,n_ to Net Wnl!en pre,,,;um 

,_, ~ rn(R.llll'ffl ol lllll Sf1uu11lO~a OHII0<f on 0411\ Jlif1 ?()18 a a..m d , 4311,G0.00,000 (Rupees Four 11un0red Th1ny E19nt Crore Sixly 

a 
U • ZI or,,,, 111an di~ ID t tle C"lldl r:I ''" tear'n!I l:d!\ cnplallsed by i$sulng 87.72,00,000 (Eighty Seven c= SeYenty Two L.akt'I) fully 

paid up bonus ahares of, 5/- each in the ratio ol 1 :1. The oonus shares we<e allotted to the shareholder& on 1 "th July. 2018 Aocordlngly Ea ming 

per there ts ba,ed on increased number of shares; for aQ Iha raportec:I perioda. 
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(Pur1u1nt to tht Rtsiul1tlon 33 of SEBI (Llstin9 Obll'11tlons and Dlac:loeure Requl,.ments) Regulations, 2015 ,.,d with IRDAf Clrc:ular 

rtferenct: 
IRDAIF&AIClR/LFTD/02710112017 dated 30.01.2017] 

Revtew11d Statement of Standalone Segment win Revenue and Profit and Loss Account for th• Quarter End11d 30/06/2020 c, in uu.ttil 
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Annuure-1 
[PuBu■nt lo th■ Regulation 33 of SEBI (Llstb\g Oblig■tion, and Daeloalfl'lt Requirement.) Regulation,, 2015 read wllh IRDAI Circular 

reference: 
IRDAll"UJCIR/LFTD/027/0112017 datAKI 30.01.2017) 

Revlawtd Statement of Standalone S-ament wise Revenue and Profit and L011 Account for the Quarter Endtd 30/O612D2O 
~ !{l L■!l!ul 

SI No. Pan,cola,.. 
l Mcaw eno.d/A.s at Yur endedth Year lo dat. ended/ As at 
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N°' Pretr-lum 32.636 Ja62i ,us. ~ .1536 1!1.~ 102.;241 
(f!CQ/ftll fr>rm fn,'1!5D'T.-if■ ' s,, ,.m t ,'57 t ,311 , .,1 9,n 
om~rncome 100 •:11 J1 100 31 !Ire 
(lJ #ll!l>M Hun ·-. 
. l!Jcl Premium 7,667 13.9ol 11.s,s '7,667 17,SU9 }5,&78 
l1'00fflll rorn, /(ti.I!~ 243.9 '4,571 3211 2.-43'1 3,L1.! 16,&11 
0{/1., trlo.Vnet 192 779 7, m 11 un 
(DJLffe . 
N~Pwmlim a~.m 25Jl23 19,763 I l2.3.33 111.llJ eo,i,1 r 
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- . 
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3'~'11Nring 13,602 (5,165) (1.&25) tl,502 tl,!115} (t7. 7~ 

.. v,-c. 055) (m} 2.56 (155] ?Sil 1,ui 
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~Orr!• 1,.1,:u;, (C'-471} •5,3,6 (i750} (42,i'78) f5,1SO) fi5:~l~ 
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-
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~ N•~~ 

~ ~~ !~~iv • M ;>""' ~ 
~ E 'G;~ 

i'NAl.r,,~ "\""' ,- C °" ,. \ 



-
An"~ 

(Pursuant to the Regul1U00 33 of SEBI (Lhltirlg ObllgaUoos and Olaclosum Requireme"ta) Regulatlons, 2015 rud with IRDAI Circular 
1'9ferenc:t: 

IRDA/F&A/CIR/LFT0/027/01/2017 dated 30.01.2017] 

Reviewed Statlrrwot of St.nd1lon1 Segment WiU Revenue and Profit and Lou Account for the Quarter E"d•d 3010812020 
{' in LJl~I 

St. No. Put lcailars 
l Months ft!dfll/Aa at 

I Ybr ~cl!,_. 
Year to date ended/ As at at 

I 201 l:>1JOJnll-m) l~Q/0Cl20t•l t50JDl/21U!J) (3C1°"2Ditl .131/1)3121)201 
l~"-dl ~J ~--,.__, ~-a, (~•-111 c.-.. ....... 

' Sfgment Ope11tlng 
N o!JIIL~•· -
Mn --l!l.&74) 7J,7Z4 4?,~111 l~H741 ~z !'JU (~J 9421 
S-Mill~AACIOl,;S I . 
f 1-Moior ('2,~b) 51'.,254' r22,m>I ~8081 (22.GlJJ l24liD 
:i.A~bl I ns (82:lOJ 114, '70) ,r, ( 14, 1701 ~· oo,, 
~~ 16.571 &U ,.~ 18,579 165a l.449 
.. we (31J (T46) 3lU (31) 'J94 51'3 
5-U.\B!LiY 2,®E 1.1195 I 2,0lS 2,090 "0&5 9 a,o 
~~,r, 12.l!l..") 1.313 1 tlWl CU05J li!i9l l!.1112 
7-hSJl:.'I ca 13-4, 18 l 1• j 13.184 ('29, 1841 13, I&!! {l,3821 

s..,.o,,cualllli 50115 (125.2&!)1 (2.3061 .sll,111S 12,J~ 12n.m, 
~~erM1all.. {40,141) 4-4,icJ CU361 t•0.9'11 (3.~) 72.~3 

f D-A.,Cll!a.! 3,412 4,'377 U'7 l•!J i .w ,I US7 
C-'f.llllBt . 
t,ilM'WCalpo 75& '1il.7 IZ 5 ,301 M! , .301 I 23,421 
2.JIMIIVI Hull (2 577) tB.450 (:.38:0 (2..571'1 (1.WJI Hl,!r.Hl 
!J..llll! :u2e t2.;0~0) (2;/~JI 2,.9?! p :ro )I 21-m 

! Sevm•nt Tech.Na.al 
Llilblr!Un· 

. 
IUn..,lorad R■• R. -
A,-F,re I 499,129 q;.z~ , 370.78& "119121 370,786 417.2'6 
s.,v,~141,1101.-1 I -
t-1,!0li:,,' lU.028 352,1151 ~OCM ,-c.\.025 )02,00,4 J52,!l'.S1 

z.,q~ 5U3Z fi1,C07 ~781 58.lll •6,701 61 ,401 

J,Engm-lflll 5Z350 ~.2111 ! SO 01S 62,350 S0.07S 5G 21i1 
'-WC. 2,110 1.022 u.e;; Z.11D I 1.in 1.on 
>ll~l~TY :lV,610 'lo.3n I 28,1" 39.lBD 28,1!2 )6)82 

6-P~ 15,67.S 33,37'4 21,51A 3!!.BU 27,5UI 3.l.374 
, .,., .. 11,, 1&A,m 15!1.t50 1111.212 164,177 111,.212 '"·(50 
1!-Ag,,'Q/111.ff 254,1J(I 17◄ ,15'1 J~.1Q5 25-4,730 ns&,1tt5 17-4,16£ 

Q-0/111VM:isr. 2; &15 34.351 '9J -"' I lCl.llt5 29.7811 l4.~7 
lli-fLOio( 12.i71 1,.m f5~11 11 ,1..w; tS,9U 1 ◄,535 
C.r.wl."lt - - - -f..t.UIVl9 Cm'D(;I 57,&09 51.346 33.ie1 57.;909 ):l,a6: ~J,),lij 

;,1t,.,ne;i;.-I/ BO.~ 168~ 111.rra 6£..•~r:i !1 .71!> 1U~ 
0-U: 25,93b ll.lJ"il 16~:S, 259'.l-i ,s.~, ~1 .V'1'1 



Aml-nu,a-.ll 
[Pursuant to th• Regulation 33 of SEBI (Listing ObU91tlon1 and Disclosure Requl,.mtntl) Regut,tion•, 2015 read with IROAI Clrcul■r 

referern::e : 

IRDAIF&AICIRJLno,027/01/2017 dated 30.01.2017] 

Reviewed S~wment or Standalont S.9nMtnt wi11 Revenue and Profit and LOH Account tor the Quarter Ended 30l0lf2020 

'' ir 1....J,lr,hl 
SI. No. I Particulars 

3 Month• ended/A$ at Ye■r to dall! ended/ As et 
YHrended/~ 

It .... 
(30/06/2020) (31103/2020) (30/0612019) (30/06/2020) 130/08/l019l I l 1 !Ol®2D) 
(Rev-•dl (Audil•d) (Ravl•-d) (Re.,..W9d) (Revlewedj (Audltl'd) 

Outstanding Clalms Reserves 

'·™J 
lncludlng IBNR and IBNER • . I !Gross 

A-Fire 1,578,189 1,396,776 1,281 ,226 1,578,189 1 281 ,226 -
, B-Miscellaneous 

1-Motor 1,442,468 1,439,352 1.303,445 1,442,468 1,303,.445 1 ,◄ 39,352 

2-Aviation 156,950 1 ◄9 ,953 115,960 156.950 115,960 149,953 -3-Engineering 209,170 222. 133 184,240 209,170 184 240 222,133 

4-W.C. 8,769 8.124 6,740 8,769 6,740 8,124 

f>.UABILTY 92,838 80,363 54 ,608 92.838 54,603 80,363 -6-PA 79,197 75,559 65 920 79 ,197 65,920 75,559 

7-Healtll 346,829 352,611 245,853 346,829 2-45,853 352,611 - ---
(}-Agricvltvre 2 ,020,974 1,593,496 1,642.167 2.020,974 1,642.167 1,593,496 -II ' fficr Misc 104,786 53.119 114,976 104,766 114,976 53,119 --10-FL/Credil 93,736 94,316 64.B20 93,736 M,620 94 316 -C-Marine 

1-Mlfrine Cargo I 7-4,831 66,170 61.941 74,831 61,9◄ 1 68,170 -2-Manne Hull 147,730 141,904 128,◄27 147,730 128,427 1-41.904 

D-/.Jfe I 62,630 57,294 42,941 62,630 42,~ 57,294 I 
Faot11otH· 

1 Searna~ indude: (A) Fire. (B) Miscellaneous -(1) Motor, (2)AvlaUon, (3)Engineering, (4)Personal Accidenl (SJ.Workmen 
~ution (6)Liabilty (7) Health. (8) Agriculture (9)01her MisceHaneous (10JFUCreclit (C) Marine - (1) Marine cargo (2)Mar1ne Hull 

i,10} Life 



6 GENERAL INSURANCE CORPORATION OF INOIA 
Registration No. 112 -- Oat. of Regletration with IRDAt : 2nd Aprlt, 2001 

'GlCRe Reviewed Sr;mdalone Bilincc Sheet as at 30 June, 2020 
rt in Lakli) 

P~uJiirs 
Asat June As at Jura 30. Mil Maren 

30,2020 20HI 31 2020 

Revhrwed Ravi-awed AtJClltC!d 
SOURCES OF FUNDS 

SNIMCBP!tal 87720 s,no 87 7:?0 
Re!loMt5 ena Surpu 20 .;9 404 ""' J7 90«> 21 04 576 
Sltare Applieal.lc.n morioy pond,llD ellotmct1' 0 n 0 
0erm-re.:1 'rax Liab<~ty 0 0 0 
F'alr V•luc Chango Account 

Sflal'.ehold'" FI.Ind 3 (g0 117 7 28 uos 3 27 i69 
Pofcynolelera FuriO ts s~ 46S 22 -1-5 871 ll 62 07~ 

BorrciwlflQs 
Total 4071779 5.3 09 501 3(181 9J8 

APPU~TION OF FUNDS 
lnves:tml>l'lt$ ~11Rli0lc!ea J\ 88229 20 01333 15 70378 
lll\'tmff\Cnts- Patqt191der• S1 5S 111 $9 62 oss: 52 Bl :!04 
L.ollf18 21 S14 2375'9 23 '171 
F~~ I 17 74:! T9~Sl 1&081 
DefarrcdTe.i\Al!Mt 17 796 250 -'? 079 
Cvr t •m Auets. 

C.sh srid Bank 8a!Ancss 19 I.S 192 11679&8 1' R5 .Hi 
Ac:Mlt'Ko~ ano Otnar Assets 37 02 877 J.t 96 Q52 JI :JS 016 

Sub-Total (A) 56 I~ 068 -'8 64 9.&0 4; ll 405 

Cu1Tent Lltlbiilrum 70 07 967 l8 T3 ::!26 61 9t :m 
Pr0W1lon!t IS 48 JU 17 j..! «n'i I 7 J6 411 

SutJ..TalDI (BJ &8 S6 352 ,568 153 19 316¥2 
Nttt C1Jmml ADets IC)-(l,.B) (JU8 2841 (2703113) Q?l 4171:0 
Mlsi:eI1,ancotA ~ilureuo tne~l!\8nt r.01 
~r1tti,n off Of ad!~AOl 
Dablt baJ.mc:e In profit Md ma •~nt 

Total 40 n 77Q S3 09 ~· 
36 81 9)j 

CONTINGENT UA8JUTIE$ IS Ol ~ss 859.420 1.470.907 



~ General lnsacance C 0rporati0n of lndfa 

G!C Re 
Nous fomting pnrt of Rcr,frwed Stmufalcnr frumicinl S!tll~,iwts for the Period e11de.d 30.06.2020 

l. The above standalone financial results were reviewed by the audit commitlee and approved 

by the Board of Directors at its meeting held on 7th September 2020. 

2. The joint statutory auditors, J Singh. & Associates, Chartered Accountants and DR Mohnot 
& Co. Chartered Accountants, have carried out Limited Review of these standalone 
financial results. 

3. These Standalone Financial statements have been prepared in accordance with Accounting 
Standard 25 on 'Interim Financial Reporting' as specified under Section 133 of the 
Companies Act 2013. 

4. Other income includes forex gain of " 1,488.51 lakh for the Period ended 30th June 2020 
and forex gain of ~ 723.42 lakh for the Period ended 30th June 20 l 9 

5. As per the resolution of the Shareholders passed on 04th July, 2018 a sum of ~ 

438,60,00,000 (Rupees Four Hundred Thirty-Eight Crore Sixty Lakh Only) standing to the 

credit of the free reserves has been capitalised by issuing 87, 72,00,000 (Eighty Seven Crore 
Seventy Two Lak.h) fully paid up bonus shares of~ 5/- each in the ratio of I : I . The bonus 

shares were allotted to the shareholders on 14th July, 2018. Accordingly Earning per share, 

Book value per share and Dividend per share is based on increased number of shares for all 
the reported period. 

6. The estimate of claims Incurred but Not Reported (1BNRJ numbers incorporated in the 

financial results as on June 30, 2020 have been certified by the Company 's Life and Non­

Life Appointed Actuaries respectively. 

7. The Central Government, vide gazette Notification no. 1627 (E) dated 23/04/2019, have 

framed the General [nsurance (Employees) Pension Amendment Scheme, 2019 to grant a 
final option to opt for the General Insurance (Employees) Pension Scheme I 995 to the 

various categories of employees/families of deceased employees. During the previous 

financial year 2019-20, employees have opted for pension scheme and based on actuari al 

valuation we have provided for, 5,670 lakh. 

8. The standalone financial result includes accounts of three foreign branches, one foreign 

representative office and one domestic branch. 

9. 11\c balances ,l,f amount due to/from Other per.;m1£,l-odies carrying on insurance bus iness 
:md dt'!posjls held are subject hl conlirinati rcconc.i liation. The Corporation has received 
confimmtion fi-om most of the parries during the quaner and ~m~ of them ho"c not 

confirmed the balances. Exact quantum oftbc balances not ~ nfinncd is ) Ct to be compiled 
and its consequential ascertainment of finaneia..l impact 1s under pmcess Adjtl.litrt"ent'>, tf 

D
~~ wi I! be accounted after finalisation ot the 1mpacl, wh1d1 µyesen:ll 1~ no-I !!sce!'lain ·d 

So1:, • .,,.. 



Gniff.r.l lnau.ruu:e Corporation of lndi. 

No~, /o"'•ing ,,.,rt of~ Stru1ulo11.t Fina11dal Stat~nn,ts far t1U! Pt1rlad euded 3(1.06.2020 

IO. The Corporation is under process of reconciling the outstanding balances of Goods & 

Service Tax (GST) liability and assets as shown in the financial statements. With 
the respective GST returns filed by the Corporation. Once the reconciliation is completed, 
Corporation would be accounting the subsequent impact if any. 

1 L It is GIC Re's consistent policy to offset the provision for tnXation nnJ Jd\lance ta..'< tor 
those Assessment Years where ITAT's decisi1 n is tin:tliz.cd. Jncase of AY 2010-1 l, lT 'T 
decision was in the favour of corporation, so the provisfon for tA.~ion h squan.'C! off,, ith 
Advance Tax amount. The excess provision mode- dunng that year is also re,crs(d in tht 
books of accounts t 878,006 thousand in the previous financial year 2019-20. 

12. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option 
to opt for lower tax rate, provided they do not claim certain deductions. The Company ha~ 
not exercised the option to opt for lower ta., rate and h p~entl> c.1.•n'>.dcrcu the rruc 
existing prior to the amendmc:nr for the puq,osc: of dtforrcd ttt., in these srnndalone finam:1nl 
results. The Company shall evalWlle the option to opt ior lov.·er ta. nue on cit uttltses the 
entire carried forward losses and MAT cn:dit iwail:iblc under the Income Ta: Act . 

13. The Outbrc3..1· of COVl0-19. di:clarcd ao; a global pandemic b) the WorlJ f k.nlth 
Organisntion (WHO) in :Vfareh 2020. continue to sprc:id ucross the \\•) rid ap,art from n:lap~ 
of infections tcportat in a few instanC'cs. 1.h1: p.1mdemic: bad si_b'Jlifii.;unl impuct on lhc lndittn 
and world economiC3 and the is expected to continue for the near future. 

The ongt,ing COVID-19 pandemic isa :oncem for reinsurers as the market will be exposed 
across many lin~s of bu mess. Ho,,ever. the robust risk-adjusted capitalisation would 
ensure that rcinsu~r:. llt~ in a good position to absorb any potential COVID-19 losses on 
both the underwriting and investment side of the balance sheet. 

The Corporation prudently and with a conservative approach reviewed potential impact of 
Covid-19 on its operations and the management is confident that most of the business areas 
are not expected to have any major impact from Covid-19 related stress. The Corporation 

has made an additional provision of~ 6.70 Crores for Venture Capital Portfolio which is 
purely out of our judgmental call and "progressive "accounting practice of showing a true 
and fair picture. 

14. Figures of previous period/year have been re-grouped/re-arranged to con firm to current 

period/current year presentation. 

As per our report of even-date 
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J SINGH & ASSOCIATES 
Chartered Accountants 
505,506,507, Hub Town Viva, 
Off Western Express Highway, 

Near Shankar Wadi, Andheri (E) 

Mumbai -400 060. 

" D.R.MOHNOT & CO. 
Chartered Accountants 
BO: 606, Janki Estate, 
29, Shah Industrial Estate, 

Off Veera Desai Road, Andheri West 

Mumbai - 400 053 

Independent Auditor's Review Report on Standalone Financial Results of General 
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended read with IRDA 
Circular reference: IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

We have reviewed the accompanying statement of unaudited standalone financial results of G~neral -Insurance Corporation of India ('Corporation') for the Quarter ended June 30, 2020 ("financial 

information"), being submitted by the q>rporation pursuant to.the requirement of Regulation 33 of SEBI 

{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation' ), read 

. with IRDA Circular No. IRDA/F&A/CIA/ LFTD/02.7 /01/2017 dated January 30, 2017 ('the Circular'). This 

financial information is the responsibility of the Corporation's management and has been approved by 

the Board of Directors. Our responsibility is to issue a report on this financial information based on our 

review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial information is free from material 

misstatement(s). A review is limited primarily to inquiries of corporation personnel and analytical 

procedures applied to financial data. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. In the conduct of our review, we have not covered foreign/Indian 

branch and foreign representative office. 

,,.,, 
t 
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Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

the Accounting Standard 25, "Interim Financial Statement" issued under the Companies (Accounting 

Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 2013 read with 

Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as prescribed in 

the relevant provisions of the Insurance Act, 1938 (the " Insurance Act"), the Insurance Regulatory and 

Development Authority Act, 1999 (the "!RDA Act" ) and IRDA (Preparation of Financial Statements and 

Auditors' Report of Insurance Companies) Regulations, 2002; orders/directions/circulars issued by the 

Insurance Regulatory and Development Authority of India (" IRDAI"/ "the Authority") to the extent 

applicable and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including t he manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Emphasis of Matter 

1) We draw attention to Note No.9, standalone financial results regarding, balances due to/from 

entities carrying on Insurance business 1ncluding reinsurance businesses are under process of 

reconciliation, and as stated in the note the consequential impact {If any) will be accounted after 

its reconciliation; 

2) We draw attention to Note No.10, standalone financial results regarding reconciliation of Goods 

and Service tax Assets and Liability in the financial statements as on June,30 2020 with the 

Outstanding Balances as per the respective returns is under process and as stated in the said 

note the Consequential impact (if any) will be accounted after completion of reconciliation. 

3) We draw attention to Note No 13, to the standalone financial results regarding the uncertainties 

arising out of the outbreak of COVID-19 pandemic and the assessment made by the 

management on its business and financials, for the Quarter ended June 30, 2020, this 

assessment and the outcome of the pandemic is as made by the management and the same is 

dependent on the circumstances as they evolve in the subsequent periods. 

Our Report is not modified for the above matters 



Other Matters 

1. We or the branch auditors did not review the interim financial il'lformation of One Indian Branch and 

Three foreign branches/Agencies and one Foreign Representative Office whose financial statements 

have been furnished to us by the Management, and our conclusion on the financial results, to the 

extent the same has been derived from such interim financial information, is based solely on the 

financial statements furnished by the Management. 

2. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the " IBNR" ) and 

Incurred but not Enough Reported (the " IBNER" ) is the responsibility of the company' s Appointed 

Actuaries (the "Appointed Actuaries" ). The actuarial valuation of these liabilities, that are estimated 

using statistical methods, PDR and IBNR reserve as at June 30, 2020 has been duly certified by the 

Appointed Actuaries and In their opinion, the assumptions considered by them for such valuations 

are in accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of 

India in concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificates in this 

regard for forming our opinion on the valuation of liabilities for outstanding claims reserves and the 

· PDR contained in the interim financial statements of the Corporation. 

For J SINGH & ASSOCIATES 
Chartered Accountants 
I I Firm Registration No:110266W 

H 
Membership No. 042023 
Place: Mumbai 
UDIN: 20042023AAAAEN892 

Date: September 7, 2020 

For D.R.MOHNOT & CO 
Chartered Accountants 
ICAJ Firm Reglstrati~o:001388C 

~~r 

Partner: D.R. Mohnot 
Membership No. 070579 
Place: Jaipur 
UDIN: 20070579AAAAFX1089 



Annexor .. 1 
[Pursuant lo the Regulation 33 of SEBI (Listing Obligations and Disclosure Requinlments) Regulaticn9, 2015 read with IRDAI Circulat reference 

IRDA/F&A/CIR/LFTD/027/0112017 dated 30.01.2017] 
Revfew&d Statement of Consolld-.d Flnanciill Results for the Quarter Ended 30/06/2020 

( t 1n Lakh) 
reartooate Yaarto dato 

3 Months ended /As at 
for Iha lorthe Previous yea 

ll. No. Partlculara current period previous ended 
ended -.i...r •ndltd 

I 130/O612020 131/03/20201 130/06,12019) (30/06120201 130/0&/20191 131/03/20201 
Rtviewad Audited Rl,vlewed Revlaw•d Roviowad Audltod 

>PERATING RESULTS , Gtlls:s Pfl!miumo Wrillan: 1 698,275 928 551 2 111.036 1S98275 2.111.036 5.151.502 
2 .,~, .,. __ ,.,_ ....... M 1 

1,465.703 844.002 1,969.888 1465,703 1.969 888 4 676 54j.. 
3 l"remlutn Earned !Neu 1,365,726 766.441 1.684,122 1,365.726 1.8&4 122 '4,435 10 
4 ·-··ft-· lftal\ Z 92.514 1'2,952 106,107 92 614 106 107 556.•5 
5 Olher Income -ForAinn uchaooa Gain/( Loss} 7,746 25.-468 3.558 7,746 3.5581 42,903 
6 Total lncomel3t-4+5I 14SS986 93485!1 1793 787 1,,465986 1793 787 503445 1 
7 COlllmiaalons & Brokemae fnell 2560&4 141.172 213&680 256.08'4 288.660 756,18 ::, 
a ._,_,,.__._•~nn:) 256 084 1<11.172 28a.660 256,084 288660 _:tss.,a 
8 Ooeiatina Exoensa relaled to \I\SLl'ance b<1siness (a - bl 

lallEmDlov,,es' remuner•Oon 1md welfaro eXDem11ts 3,160 4,572 2,6&4 3,180 2684 20.743 
lb) Other ,,,,..,auna """'enses ' 4.156 5,183 3.992 <1156 3,992 18.51 7 

To Pnimtum Oeficieocv 7S2 (1,301) 1,398 752 1 398 1 94 2 
11 Incurred Claims: 

(allClaims Paid Go,1220 791,575 692,TTS 604,220 692,775 3,13-4.~ 
(bl Change Ill Ou\stand,ng Oaims {Ind 691 ,29 (1011.3116) 782,796 691 ,429 782.796 I, 180,9◄:2 

12 Total Elfoanso (8•~10•111 1559 802 832 818 1112,JOS 1,559.802 1172 305 5 112A28 
13 Underwrllina Prolill Loss: f!l-121 (1.&4076 (88.375] (881931 C194 076 186183 C6TT 325) 
14 Prov,slOf\s for doubtful debts llndudlno bad debls wrinen offl 
15 Prolli1ions fO( dimin11tioo in value of lrwestme,,t, 
16 OporatJn11 Profilllou: 16-12} 193 8161 102.0<43 2148:Z (93 818 21 4112 177J!_71) 
17 Annronrlatlono 

call Transfer to Profit and Loss Ale (938161 102.043 21.482 193 816) 21.482 177,971) 
(b)ITransfar to rosorvn 

'ON-OPERA TING RESU/. TS --
~- Income In shareholdel'5' account la + b-rcl: 

(77,971) f,1l1Transter from Po~cvhold0!'5' Fvnd (93,816) 102,043 21,482 (93 816 21 482 
{blllncoma from investments 25308 41,870 3£.159 25.308 35159 158,23~ 
(c Otnetlrtcome 10053 11.957 1,994 10,053 1 9S4 17 15.1 

19 &ncnses olhe, lhan those rulaled IO lM,uranoe holiness '406 5.21S 579 406 579 808(, 
~.t'rtr~s>0/'1$ for .1oublful dcolt f111clud,no bad debts 'Millen offl 18.682 14.97<1 41,373 18.882 41,373 100.,al, 
~ Dllll'.~utlOl'l ,n value ofinvas1men111 WTitlen ott .. 792 23.364 740 792 740 75.~j).. 

Totsl tltoanao 19•20+211 19 881 .... , 651 42692 1ll 8111 42692 133,984 
23 Prof.I I Loss belore e:draord,narv ii oms f18-22\ ne.3311 112,319 15,!144 178,337: ,~.9" 136.S67) 
24 udra'lfd,oan, ltcnu 
25 p;-;;,;v lion\ before- lax 123-24) (18337 112.319 15,94-4 na337 15.944 (36 567) 

26 Provl!lion for lax (24.3331 (1:16831 599 {24,333 599 18,738] v· Profit I llossl att.r tall {54 004 126 002 15346 154 D<Ml 15 3<15 127 830 ) 
Sha-e or Profn in Associates Companies I ◄.301 4,980 3,862 4.301 3,862 9.18+ 
Profit for tho ..,.,, (49 702 130 962 19 207 (49 7021 19 207 (18,646) 

28 Dwi:ll!nd...,. share (Rs.l 
I 1a\l,oleflm Divi<rend 
I lb)!Flnal dlvi<lend 6 U,-

29 I -i,,..,,ino Balance and A"IV""tillliol'IS froni PAT fNell 462.333 . W743 462.333 623,743 480 97~ 

30 Pror.1 / flossl earned to Betance S~et -4 12 s:3li 130,962 642,950 412.630 642,950 462_23'.3 ~, Pat<! uo eaw1V coo,lal 87,720 87,720 87,720 67 720 07720 87,720 
32 'Reserve & Surplus tEl<cfuchna Revualuallon Reaol'\le) 2. 144,616 2.201 <150 2,371,244 2.1 44 618 2.371,24" 2.201,450 

33 F a,r Va'uc Chanae Acl:ount and Revaluatic" Reaer,e 2.050.599 1 592.439 3.058.110 2050.599 3.058. 110 1,592.435 

l::. T 01;,! Aase!$ 
Iii lnves1ment1 1,.:97 825 7.091,761 8.221.117 1497.825 8.221 117 7,09'!2§). 

- Shareholders· Fund 1,696,863 1.n2.sao 2.218-.292 1.6968631 2.218.292 1.772.86() 
• Poacvnolders• Fund 5,800.962 5 318 901 6.002.824 5.800.962 6,002 824 5 318,90'f 

(b) Oilier Asset$ {Net or current liab,11tes and 
(3,214.690) {3,210,153) (2,704.043) (3,214,890) (2.704,043) (3.210, 153) 

·----- nmvislonsl 
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Annexure-1 
(Pursuant to 1he Regulation 33 of SEBI (Listing Obtigalions and Disdosure Requirements) Regulations, 201 S read with IRDAI Circular reference 

IROA/F&A/CIR/LFTO/027/01/2017 dale<! 30.01 2017) 

. 

Reviewed St,tement Of Consolidatad Financial Reau Its for the Qu•rter Ended J0/06/2-020 

I 1 ,\n lil►.hl 
Yar lOOEII ·Ynr t.0 1Dte-

3 Months ended /As at 
rortti. far 11\e Previous yea1 

P.nlculars Cumm\ pt1rl0d ptllYIOUI ended 
anded , .,.,.;OCI ...dad 

: llD/0~:ZOiDI l31'03J2020 I I I JQ/1)8120,J\ I I lO/Otl?0~1 ' 30/Hl2019J {3~.lnOW 
Ravltwtrd Audbef I Ramwed Revi.w.a Revlewt(I , Audlled 

Da,-z.,_ t I l I 

{IJ ISol..,001:v Ra:oo • 1,52 1,53 • 1W 1 521 I 88 --i :,, 

th1 Exn.er,se.s ol Ma11B1:1ement ffa!.io • 050 1.16 01' 050 03-11 0 6-
(iii} •~ C1JJ11r- Ratio a.,i 57 5.914 67.61 !l-4 87 e~ 62 S72t 
Irv!. t,;e1 Nl:l~ion naua &1 711 90..19 93 31 511' 71 fl,H1 90 71 
t11l Cclmbtned ra!k>· 112&1 107 02 102.61 11LM 102111 114 ,, 
lvil EJm,ngp~r~tRs> 

1•1 Basic al'ld cflu.tr.c:1 ERS befora l!llhlt°'1fml!III'\' 
tlema (net of tax e,cpen~) for the period (not tn •2 fJ3J 7 46 1.09 (283.J 09 . o, 
·"'- J11Ml"ll!::1h110dl 

(b) BGIIIC end cill~I! !:PS Dfi81' QlrlorCir;;Iry ,2 83)1 ~09r- -

~ma (net of lax expense) for the period (not to ('Ull) 746 '09 • OI 
i;,._.n,..,r.tlil'ftd\ ' 

(1111} NPA rlll•OS t I 

al Gron- NP/ls 4 Ill' H2 2 97 .a47 2 P7 • 4: 
bl ~lei NPJ.s 0-52 o.~ 0 ''5 ,051 0 ,~ OS! 

(vui) Yle.ld 00 11'1'./Hllltent!I g I 

1111 \/V1t1'Qut \ll'lmllimd aauu I 757 12e• '.H5 7 52 IH5 t2. 11 
loi \Nl:h UIYil~lised ""ins ,1 5 :8,( s !:JI 626 5A4 826 8 fl! 

ild Pul)~c sh areholclno I 

•> No of ah.I~ In laf.-h 111 175" r1SU 17 5'.t 17 '54,f, ~7,544 1'1~ 
bl P!!tcen111111t of i;.'1.lltn!loliUna I I -- 11!.\,. of GaveNVTient holdn! 85.78"'-1 8578%, 85:78%1 8$7~ a570'11i 55 711', 

F=c,ol Not~ 
1 
2 
3 
4 
5 
6 

7 
6 
9 
10 

(in ~a oi at.blic ~lnlurance comnlff'itll f I 

Premium is net of reinsurance 
Investment Income lnduding profiVloss on sale or investments ,net of Investment expenses 
Commission is net of commission received on reinsurance . 
Detail of expenses provided in Schedule - 4 of the aecount3. 
Analytical rallos have to be calculated as per definitbn given in IRDAI enalytical ratios disclosures 

Solvency ratio has been worked out H on lhe last day of the period. II is taken same as per Standalone Financial statements 

Expenses or management ratio is calculated on the basis of Net premium. 
NPA ratios have bean taken i;am• as per S1andalone Flnancial statements 
Yield on Investments hae been taken same aa per Standalone Financial Statements 
As per the reaolution of the Shareholder- papad on 04th JIJ)y, 2018 a sum of , 438.80,00,000 (Rupees Four Hundred Thirty Eight Crore 

Sixty Lakh Only) s tanding to the credit of 1he ttee reserves has been capltalsed by iaauing 87,72,00,000 (Eighty Se11en Crore Se11en(y Two 

Lakh) fully paid up bonus shares of , 51- each in th• ratio of t :1 The bonus shares were allotted to the shareholders on 141h July. 

2018.Aocordlngly Earning per ahare is based on tncrea$ed number of shares for aH the reported periods 



{Nnu.~11, to the Regull1Ion :1.3 of SEBI (Ll11ln9 Obllgallons and Dh1clo.ur1 Rtq11i111mtnlal Regulttlons, 2015 rHd with IROAI Circular 
nfarenc:t: IRDAIF&A/CIRILFTM27/G1/2017 dated 3D.01.Z017] 

Re111e-d S'-itamenl of Conaofldated Segment wise Rev1n1111 and Profit and Lo" Al;count for lhe Quarter Ende<l 10/06/2020 
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Nleffurtt-l: 

IPwwant 10 Che Regul1tlon 33 01 SEBI (Li■llng Obtlg1tlon1 ■nd Di1cl011u"' Requinunent■) Regulatlona, 2015 ,.,.a wttll IRDAI Clrcur~r 
"'lertnce: IRDAIFUJCIR/LFTD/027101/2017 d■ted 30.01.2il17] 

Rovlewed Statement ol Co1110Hd1ted Stom■nt wlk• Revenue and Prol1! and L<>H Account !or the Quarter End..::! lOJG8/2020 

; f Jn I '1MI 
I SI. No. I P■rtK.ulan1 TNr to aata tHrto aatt 

3 Months ,,,<Nd/~ ,1 ror tt,1 curr111n1 tor th■ 
Prelltau, yur 

na.inA An.t"" -•~nu• encltel 

(30/045/2020) (l11O312OZO] (lMWl/2O1 i) (J0/Oe/2020) (30/0&120, i) (31/03/2020) 

R■vlewed Audited RH1ewed Revie~d Reviewed Aua11ea 
Ne/ Prem.urn 32,JJJ Z0,023 li,7/J'J JZ.333 19.783 iO, 131 
lllctJme form ln~sim.ms 1,045 2,12C g39 1,045 939 6 2JB 

Other 111com1 69 308 20 
---

89 20 476 
2 Pn,mium Delle/Mey I 

A-Fi,. I -
6-Ml,a,1-.neovs I 
1-Motor - I I 
2-Allidon - I I 
j-cTJ[7(1oenng . I I 
4-W.C . 1 I 
5-UABILTY . I 
6--PA . 
7-Hul!h . I I 
S-Agriculture - I I 
9-0U,or Mi~c I - I 
10-FUCred/l - I 
C·Marine t I I 
I •Marine Cargo -
2-Marine Hull i -
D-L.fe 752 (1,301) 1,398 752 1,3~8 1 942 

3 S.gm•nt Und•nwr111ng prolltt 
ILoul: 
AA,-,, 1113,7ml 42,025 11,475 (113. 701) 11.475 (199,356) 
1'1-\(.s=,,t'.tn•ous I 
1-Molor (24.120} 17,r.l/) ,,usJJ rH,£';} (•2,ISJJ !61,085) 
~i,dl,on (2,216, (13,~ (11!.el"' ~, (1~Atl , ,,. ,67) 

13-Engn.,.,nng IJ,27CI (5.ai, (1 :1111 13,210 ,. J1IJ (11,344) 
'1,1,_C (155) i"UA.· 258 (155) Z56 (185) 

~IABILIY I 722 (l.mlll 918 722 918 I 218 

W'A (3,512) /t .,,, (2 388;, (3,512) (2,388) (1,402) 

7-HH/IJI ' (36,081) J,916 I 6.172 (35,Gell 5,172 /<U COJJ 
'"W!Tk".'U"iiiire 24,205 (154,260) (33,602) 2•.205 (33,602) (358,506) 

9-0lher Misc. ('4-1. 732) '5,267 (5,085) (42,132) (5,085) 6S. 1ta 
I 0-FL/Credl/ 1,853 2,240 1,81 I 1,85S 1,811 ,r.o, 
C-Manne 

1-MlriM Cargo fl,G2i) IT 983 4 ,501 (1,029} ,.sos IJ,968 -1-Jr(.,i,.,e Hun ,-.,n: T1_,....- /f 5I7) 1,mi (4,567.1 (65) 
0-Uf• 1,881 (,//.»DJ (3,'62) 1,881 (3,682) (3,3t9) 

4 Segmgnl 0,-.ling ~t I 
IIL011I: 

Ii-Fire {89,588) l'J, 786 38,918 (89,58,JI 36,5118 (55,855) 

B--Misc9Haneous 

I-Motor ' (4,311) ~ .. ,,.. (18.Jtf} (4,37/F! (18,369} es.110 

2-A~lation I 175 ,-:,a, (14, 170}1 175 (14, I TO) (24,035} 

::J.E.~lfllg 16,214 510 2,210 16,276 2,210 3,919 

~-W.C. (31) (11~ 394 (311 394 511 

5-LIABJLTY 2,238 I 930 :Z 186 2,238 2,186 9 135 I 

6·PA (2.205} 1,313 /l!a) (2,ZO!IJ (95g) 5 01, 

l-Hfflffl (Z9,2Z1'. 18,269 13,3011 (19,221) 13,308 (3 ;-,,: 

8-Agrici,nur• 50, IT! (125,266} ,;,llMl1 so, 116 (2 J'I., (223, 59?) 

9--0/her Misc (41 , 179) 44,672 tl.857) (41,179) (2,861) 72,395 

10-FI.JCrecJII 3,01' 4,366 3,353 3,014 3,353 7 487 

C-M■rine 

l•MBftne Ca~ 483 14,615 5,975 48J 5,975 23,090 

2-Marin• Hull (2,496) ie.~n (1,366) (2 496) (1,36/S) 16,668 

0-Ute :l,026 r2.osoJ I (1,345) 2,926 (t,345) 1,870 --



ll'w"'--it lo the Regulation 33 of SEBt (LlaUn9 Obli9allone and Olac.lo.ur. Requlremenla) Ragulallona, 20111, r .. d with lRDAI Clr<:ular 
ntfentnce ~ IRDA/F'&AfCIR/LFTDIOlT/0112017 d11.td lD.01.2017) 

Reviewtd Statement 01 Consolidated s.Qm,nl win Revenue ~ml Prolil and LOH Accollnt ror the Quarter Ended l0/01112020 
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GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112 

Date of Registration with IRDAI : 2nd Aprll, 2001 

Reviewed Consolidated Balance Sheet as at 30.06.2020 
( ~ inLakh1 

Particu lars 
As at June 30, As at June 30, As at March 

2020 2019 31 , 2020 
I (Rovlowed) (Reviowed ) (Audited) . 

SOURCES OF FUNDS 

Share Cao1taJ a1no 87,720 87 720 
. Reserves and Surplus 2,260,943 2,458,327 2.306 683 
Share Ap0hcat1on money pending allotment 

10eferred Tax LlabHlty . - . 
· Falr ValtJe Change Account 

Shareholders Fund 378,804 727 156 325 133 
Polfcvt,olders Fund 1,555,468 2,245,871 1,162,073 

Borrowincs 
Total 4,282,935 5,517.074 3,881 .608 

APPLICATION OF FUNDS 
Investments- Shareholders 1,696,863 2,218,292 1,772,860 

Investments- Policyholders 5,800,962 6,002,824 5,318,901 
1Loans 21,554 23,759 23,474 

Fixed Assets 17,943 19,363 18,169 

Goodwill on consolidation 2,738 2,738 2 ,738 

Deferred Tax Asset 27,872 250 2,107 

Current Assets: 
Cash and Bank Balances I 1,936,126 1,388,533 1,610,673 

Advances and Other Assets 3,881,399 3,577,188 3,309,197 

Sub-Total (A) 5,817,525 4,965,721 4,919,870 

Current Liabilities 
~~ 

7,253,532 5,976,733 6,433,126 

Provisions 1,848,991 1,739,142 1,743,385 

Sub-Total (B) 9,102,522 7,715,875 8,176,511 

Net Current Assets (C}=(A-B} (3,284,997) (2,750,154) (3,256,641) 

Total 4,282,935 5,517,074 3~881,608 

CONTINGENT LIABILITIES 1,503,4-55 859.420 1,470,907 



~ 
GIC Ile 

General lnsunince Corpora.tion of India 

Notes /ormi,rg pnrt of Reviewed Co111olidated Fi,umcinl Results for tht Period Euded J0.06.2020 

Schedule 16 

I. The above Consolidated financial results have been reviewed by the Audit Committee 

and approved by the Board of Directors at its meeting held on 7rh September 2020. 

2. The joint statutory auditors, J Singh & Associates, Chartered Accountants and D R 
Mohnot & Co. Chartered Accountants, have carried out Limited Review of these 

consolidated financial results. 

3. The accounting periods of the Subsidiaries / Associates which are included in rhe 

consolidated financial results are as follows for the period ending 30.06.2020: -

Subsidi Period 

GCC Re South Africa 

GIC Re Cor~orate Member 01.01.2020 - 31.03 .2020 

I 01.04.2020 - 30.06.2020 
- - - ~, '--'--'-"--'-'-"'-"= ==------I 

OIC Perestrakhovanie LLC 
01.01.2020 - 30.06.2020 

Associates 

Agriculture Insurance Corporation of 
Tnrlia 0 l .O 1.2020 - 31.03.2020 

GIC Re Bhutan Re 
01.0l.2020-31.03.2020 

India International, Singapore I o 1.01.2020 - 31 03 .2020 -

The financial statements of the subsidiaries/associates are prepared in accordance with 

IFRS/UK GMP respectively. Also as stated above the accounts of subsidiary and 

associates (outside India) are prepared on calendrer year basis and there are no material 

changes during the quarter April 2020 to June 2020. 

4. These consolidated financial results have been prepared in accordance with Accounting 

Standards 25 (AS) on 'Interim Financial Reporting' as specified under section 133 of 

the Companies Act 2013. 

5. Other income includes forex gain of~ 4,286.59 Jakh for the Period ended 30th June 

2020 and forex gain of ~ 1,966.60 lakh for the Period ended 30th June 2019 

6. As per the resolution of the Shareholders passed on 04th July 2018 a sum of ~ 

438,60,00,000 (Rupees Four Hundred Thirty Eight Crore Sixty Lakh Only) standing to 

the credit of the free reserves has been capitalised by issuing 87,72,00,000 (Eight) 

Seven Crore Seventy Two Lakh) fully paid up bonus shares of ~ 5/- each in the ratio 

of l:l. The bonus shares were allotted to the shareholders on 14th July, 2018. 

-~--
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GIC'Rc 

C=eral Insurance Corporation o( Jndia 

Notti forn1ft1g part of Revietc11d Consolidated Fiua11.cial Results fcr the Period £11,led 30.06.2020 

Accordingly Earning per share, Book value per share and Dividend per share is based 

on increased number of shares for all the reported period. 

7. During the previous financial year GIC Re Moscow Representative Office has been 
converted to our subsidiary after obtaining necessary approvals on 30th January 2020. 

8. The Central Government, vide gazette Notification no. 1627 (E) dated 23/04/20 I 9, have 
framed the General Insurance (Employees) Pension Amendment Scheme, 2019 lo grant 
a final option to opt for the General Insurance (Employees) Pension Scheme I 995 10 

the various categories of employees/families of deceased employees. During the 
previous financial year 2019-20, employees have opted for pension scheme and based 
on actuarial valuation the holding company has provided for, 5,610 lakh. 

9. The estimate of claims Incurred but Not Reported [IBNR] numbers incorporated in the 

financial results have been certified by the Company's Life and Non-Life Appointed 
Actuaries respectively. 

10. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an 
option to opt for lower tax rate, provided they do not claim certain deductions. The 
Holding Company has not exercised the option to opt for lower tax rate and has 

presently considered the rate existing prior to the amendment for the purpose of 

deferred tax in these standalone financial results. The Holding Company shall evaluate 
the option to opt for lower tax. rate once it utilises the entire carried forward losses and 

MAT credit available under the Income Tax Act. 

11 . The balances of amount due to/from other persons/bodies carrying on insurance 
business and deposits held are subject to confirmation/reconciliation in the ho lding 
company. The holding company has received confirmation from most of the parties 

during the quarter and some of them have not confirmed the balances. Exact quantum 
of the balances not confirmed is yet to be compiled and its consequential ascertainment 

of financial impact is under process. Adjustments, if any, will be accounted after 

finalisation of the impact, which presently is not ascertained. 

12. The holding company is under process ofreconciling the outstanding balances of Goods 
& Service Tax (GST) liability and as~ets as shown in the financial results. With 
the respective OST returns filed by the Corporation. Once the reconciliation is 
completed, the holding company would be accounting the subsequent impact if any. 

13. The Outbttnk of COVlD-19. dc:cln.mi ~ a global pandemic by the World Health 
Organii;iJUOn (WHO) in Marth 2020, continue to spread across the world apart from 
relapse of infi:i.:tions reportc:d in a icw instances. The pandemic had significant impact 
on the J ndian and wurld econ om ,es ;and the is expected to continue for the near future. 

The ongoing COVJD-19 pandemic i a concern for rclnsurers as the: rnarktl \\ ill be 
eiq,osed across many lines of businc.::;s. Howe't'ct, the robm,l rblc-adJu!.tc.d capi1 lisarion 



General Insuro.nce Corporation of lndi~ 

/1/ob!:s for,11i11g part of ~vi~~d umsolid/lt~d Ft1u.,,cial Results far tJ,~ Puiod f11ded 30.06.2020 

would ensure that reinsurers are in a good position to absorb any potential COV!D-19 
losses on both the underwriting and investment side of the balance sheet. 

The Corporat10n prudently and with a conservative approach reviewed potential impact 
ofCovid-19 on its operations and the management is confident that most of the business 
areas are not expected to have any major impact from Covid-19 related stress. The 
Corporation has made an additional provision of~ 6.70 Crores for Venture Capital 
Portfolio· which is purely out of our judgmental call and "progressive "accounting 
practice of showing a true and fair picture. 

14. Figures of previous period/quarter have been re-grouped/re~arranged to confirm to 

current period/current quarter presentation. 

As per our report of even-date 
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J SINGH & ASSOCIATES 
Chartered Accountants 
505, 506, 507, Hub Town Viva, 
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Near Shankar Wadi, Andheri (E) 
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D.R.MOHNOT & CQ. 
Chartered Accountants 
BO: 606, Janki Estate, 
29, Shah Industrial Estate, 

Off Veera Desai Road, Andheri West 

Mumbai -400 053 

Independent Auditor's Re~iew Report on Consolidated Financial Results of General 
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20~5 read with IRDA Circular 
reference: IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017. 

To, 
The Board of Di rectors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

,We have reviewed the accompanying statement of unaudited consolidated financial results of 
General Insurance Corporation of India (hereinafter referred to as the "Holding Company') and 
its subsidiaries (the Holding Company and the Subsidiaries together referred to as "the Group) and 
its associates for the quarter ended June 30 , 2020 ('the Con$Olidated Financial Statement') being 
submitted by the Holding Company pu;suant to the requirement of Regulation 33 of SEBI (Listing 
O_bligations and Disclosure Requirements) Reg,!llations, 2015 as amended ('the Regulation'), read 
with IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017 ('the Circular'). 

These results are the responsibility of the holding Company and approved by the holding 
company's Board of Directors. Our responsibility is to issue a report on the consolidated financial 
results based on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India (ICA[). This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
information is free from material misstatement(s). A review is limited primarily to inquiries of 
corporation personnel and analytical procedures applied to financial data. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Group Entities 

The consolidated financial results include the resul ts of the following Group Entities : 
• 

Nature of Holding Name of the Company % of Holding 

Subsidiary GIC Re South Africa Ltd. 100% 

GIC Re India Corporate Member Ltd. 100% 

GIC Perestrakhovanie LLC 100% 

-Associates Agriculture Insurance Company of India Ltd. 35% 

India International Insurance Pte. Ltd. 20% 

GIC Bhutan Re Ltd. 26% 

COnf lUslon 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaydited consolidated financial results prepared in accordance 

with the Accounting Standard 25, " Interim Financial Statement'' issued under the Companies 

(Accounting Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 

2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles 

as prescribed in the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"}, the Insurance 

Regulatory and Development Authority Act, 1999 (the " IRDA Act" ) and IRDA (Preparation of Financidl 

Statements and Auditors' Report of Insurance Companies) Regulations, 2002; orders/directions/circulars 

issued by the Insurance Regulatory and Development Authority of India ("IRDAI" / "the Authority'') to the 

extent applicable and other recognized accounting practices and policies has not disclosed the 

information requ ired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulat ions, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Emphasis of Matter 

a) We draw attention to Note No. 3 of the Consolidated financial results, regarding the financial 

Statement of subsidiaries are prepared in accordance with IFRS/ UK GAAP and are drawn up on 

a reporting date different from that of the corporation. The financial statements of subsidiaries 

have not been aligned to the accounting policies of the corporation. The business retained by 

the subsidiaries is not significant. 

. . 



.. 

• 

b) We draw attention to Note No. 11 of the Consolidated financial results balances due to/from 

. entities carrying on Insurance business including reinsurance businesses are under process of 

reconciliation, and as stated in the note the consequential impact (If any) will be accounted after . 
its reconciliation. 

c) We draw attention to Note No. 12 of the Consolidated financial results, regarding the 

reconciliation of Goods and Service tax Assets and Liability in the Consolidated financial 

statements as on March 31'1 2020 with the Outstanding Balances as per the respective returns is 

under process and the consequential impact (If any) will be accounted after completion of 

reconciliation. 

d) We draw attention to Note No 13 to the Consolidated financial results regarding the 

uncertainties arising out of the outbreak of COVID-19 pandemic and the assessment made by 

the management on its business and financials, including valuation of assets, policy liabilities 

and solvency for the quarter ended June 30, 2020, this assessment and the outcome of the 

pandemic is as made by the management and is dependent on the circumstances as they evolve 

in the subsequent periods. 

Our Opinion is not modified on the above matters . . 

Other Matters 

a. Incorporated in these consolidated financial results are unaudited accounts of subsidiary GIC Re 

South Africa Ltd, GIC Re India Corporate Member, London and GIC Perestrakhovanie LLC, 

Moscow whose financial statements reflect total assets (net) of Rs.365,450.93 Lacs as at 30th 

June, 2020 and total revenues of (Rs.635.30) Lacs for the Quarter ended June 30th 2020. The 

consolidated financials also include the Corporation's share of net profit of Rs.2,028.94 Lacs for 

the quarter ended 30th June, 2020 of two Associate Company, which is based on the unaudited 

financials of the Associate companies for the year ended on 31st March, 2020. We have relied on 

the unaudited financial statements of the above Subsidiary's and Associate Companies which 

have been consolidated on the basis of Management certified financial statements. 

b. The consolidated financial results also include the Group's share of net profit of Rs. 2,272.52 

Lacs for the year ended 31st March, 2020, as considered in the consolidated financial 

statements, in respec;t of one associate, whose financial statements have not been audited by 

us. These financial statements have been audited by other auditor whose report have been 

furnished to us by the Management and are considered for the purpose of consolidation. The 

Auditor of the Associate has given a Qualified Audit Report and the impact of these 

qualifications are either unascertainable or not significant for this quarterly consolidated 

financial results. 
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c. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and 

Incurred But Not Enough Reported (the "IBNER") is the ~esp'onsibility of the company's 

Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these liabilities, 

that are estimated using statistical methods as at June 30, 2020 has been duty certified by the 

Appointed Actuaries and in their opinion, the assumptions considered by them for such 

valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute 

of Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed 

Actuary's certificates in this regard for forming our opinion on the consolidated financial results. 

Our opinion is not modified in respect of these matters. 

For J SINGH & ASSOCIATES 
Chartered Accountants 
I Registration No:110266W 

em ers 1p o. 042023 
Place: Mumbai 
UDIN: 20042023AAAAEO34 

Date: September 7, 2020 

For D.R.MOHNOT & CO 
Chartered Accountants 
ICAI Firm Registration No:01388C 

y 

~~"' 
Partner: D.R. Mohnot 
Membership No. 070579 
Place: Jaipur 
UDIN: 20070579AAAAF 




