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DHIRAJ H. MEHTA & Co. 

 
Limited Review Report on Quarterly Unaudited Consolidated 

Financial Results of The Company Pursuant To The Regulation 33 Of The SEBI (Listing 
Obligations And Disclosure Requirements) Regulations,2015, as amended 
     
   Review Report 

To,  
Board of Directors 
SHREEJI TRANSLOGISTICS LIMITED 
 
1. I have reviewed the accompanying unaudited Consolidated financial results of SHREEJI 

TRANSLOGISTICS LIMITED (“the Parent”) and its subsidiary ( the Parent and its subsidiary 
together referred to as “the Group”) and its share of the net profit after tax for the Quarter ended 
30th  June , 2022 (“ the statement”) attached herewith, being submitted by the company pursuant 
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. My 
responsibility is to express a conclusion on the Statement based on my review  
 

 
3. I conducted my review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of lndia This standard requires that I plan 
and perform the review to obtain moderate assurance as to  whether the Statement is free of 
material misstatement. A review of Interim Financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable me to obtain assurance 
that I would become aware of all significant matters that might be identified in an audit. 
Accordingly, I do not express an audit opinion. 
 
I also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable
 

 
4. The statement includes the results of M/s. Shreeji Translogistics Ltd. (Parent Company) and M/s, 

STL Transworld Pvt.Ltd. (Wholly owned Subsidiary Company). I did not audit the financial results 
and other information, in respect of the subsidiary company. In respect of subsidiary company 



DHIRAJ H. MEHTA & Co. 

fiancial results include total revenues of Rs.2,90,56,195/- and net profit/(loss) after tax of 
(Rs.26,77,070/-) for the quarter ended 30th June, 2022. These Financial results and other financial 
information have been prepared and submitted to me by the Management. My Opinion is not 
modified in respect of this matter. 
 

 
5. Based on my review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes me to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Notes:- 

 

1. The above Consolidated Financial Results which are published in accordance 
with regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations 2015 have been reviewed by the Audit Committee 
and have been approved by the Board of Directors of the Company at its meeting 
held on 10th August, 2022; 

 
 

2. Result for the quarter ended 30th June 2022 are in compliance with Indian 
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, 
Consequently, result for the quarter ended 31st March 2022, 30th June 2021 
and previous year ended 31st March 2022 have been restated to comply with 
Ind-AS to make them comparable; 
 

3. The financial results for the quarter ended 30th June 2022 have been subjected 
to limited review by the statutory auditor of the company. The comparative 
figures of quarter ended 30th June 2021 and 31st March 2022 and year end 
figures for 31st March 2022 are not subject to review of the statutory auditor; 
 

4. Transition to Indian Accounting Standards (IND AS) 
 

i. The Company has adopted Ind AS with effect from 1st April 2022 with 
comparatives being restated. Accordingly, the impact of transition has been 
provided in the Opening Reserves as at 1st April 2021 and all the periods 
presented have been restated accordingly. 

 
ii. Exemptions applied at transition 

 
a. The Company has applied the following significant exemptions in its 

financial results: 
 

b. Property, Plant and Equipment: The Company has elected to regard such 
carrying amount as per GAAP as deemed cost as at the date of transition; 

 
c. Investments in subsidiary and associates in the Company separate 

financial statements: The Company has elected the option to measured its 
investment at cost which is the previous GAAP carrying amount at the 
date of transition in the Company's separate financial statements; 

 
d. The Company has valued financial assets (other than Investment in 

subsidiaries, associate and joint ventures which are accounted at cost), at 
fair value. Impact of fair value changes as on the date of transition, is 
recognised in opening reserves and changes thereafter are recognised in 
Profit and Loss Account or Other Comprehensive Income, as the case may 
be; 

 
e. Deferred Tax: The impact of transition adjustments together with Ind AS 

mandate of using balance sheet approach (against profit and loss 
approach in the previous GAAP) for computation of deferred taxes has 
resulted in charge to the Reserves, on the date of transition, with 



consequential impact to the Profit and Loss account for the subsequent 
periods 

 
 
 
 

5. The Company’s only identifiable reportable segment is Transport and acting as a 
contractor and hence disclosure of Segment wise information is not applicable 
under Accounting Standard – 17 “Segment Information” (AS-17). There are no 
geographical segments to be reported; 

 
 

6. The Unaudited Financial results have been prepared in accordance with the 
Standards on Auditing (“SAS”) as notified under section 143(10) of the 
Companies Act 2013 (Act), read with the relevant rules made thereunder and 
other accounting principles generally accepted in India; 
 

7. The Financial Accounts of the Company are prepared under Indian GAAP as the 
Company was listed in SME segment of BSE Limited as on 31st December, 2021 
and migrated to Main Board on 17th January, 2022. Ind AS will be applicable 
from 1st April, 2022.; 
 

8. The Figures of the previous period/year have been regrouped /recast wherever 
considered necessary. 
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1. have reviewed the accompanying unaudited Standalone financial results of SHREEJI TRANSLOGISTICS 
LIMITED for the quarter ended 30th June 2022 (“ the statement”) attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”.) 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. My responsibility is to express a concIusion on the Statement based on my review. 
 

 
3. I conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
 

4. Based on my review conducted as above, nothing has come to my attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Notes: - 

 

1. The above standalone financial results which are published in accordance with 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 have been reviewed by the Audit Committee and have been 
approved by the Board of Directors of the Company at its meeting held on 10th 
August, 2022; 
 

2. Result for the quarter ended 30th June 2022 are in compliance with Indian 
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, 
Consequently, result for the quarter ended 31st March 2022, 30th June 2021 
and previous year ended 31st March 2022 have been restated to comply with 
Ind-AS to make them comparable; 
 

3. The financial results for the quarter ended 30th June 2022 have been subjected 
to limited review by the statutory auditor of the company. The comparative 
figures of quarter ended 30th June 2021 and 31st March 2022 and year end 
figures for 31st March 2022 are not subject to review of the statutory auditor; 

 
4. Transition to Indian Accounting Standards (IND AS) 

 
i. The Company has adopted Ind AS with effect from 1st April 2022 with 

comparatives being restated. Accordingly the impact of transition has been 
provided in the Opening Reserves as at 1st April 2021 and all the periods 
presented have been restated accordingly. 

 
ii. Exemptions applied at transition 

 
a. The Company has applied the following significant exemptions in its 

financial results: 
 

b. Property, Plant and Equipment: The Company has elected to regard such 
carrying amount as per GAAP as deemed cost as at the date of 
transition; 

 
c. Investments in subsidiary and associates in the Company separate 

financial statements: The Company has elected the option to measured 
its investment at cost which is the previous GAAP carrying amount at 
the date of transition in the Company's separate financial statements; 

 
d. The Company has valued financial assets (other than Investment in 

subsidiaries, associate and joint ventures which are accounted at cost), 
at fair value. Impact of fair value changes as on the date of transition, is 
recognised in opening reserves and changes thereafter are recognised in 
Profit and Loss Account or Other Comprehensive Income, as the case 
may be; 

 
e. Deferred Tax: The impact of transition adjustments together with Ind AS 

mandate of using balance sheet approach (against profit and loss 
approach in the previous GAAP) for computation of deferred taxes has 



resulted in charge to the Reserves, on the date of transition, with 
consequential impact to the Profit and Loss account for the subsequent 
periods 

 
 

5. The Company’s only identifiable reportable segment is Transport and acting as 
a contractor and hence disclosure of Segment wise information is not 
applicable under Accounting Standard – 17 “Segment Information” (AS-17). 
There are no geographical segments to be reported; 

 
 

6. The Unaudited Financial results have been prepared in accordance with the 
Standards on Auditing (“SAS”) as notified under section 143(10) of the 
Companies Act 2013 (Act), read with the relevant rules made thereunder and 
other accounting principles generally accepted in India; 

 

7. The Financial Accounts of the Company are prepared under Indian GAAP as 
the Company was listed in SME segment of BSE Limited as on 31st December, 
2021 and migrated to Main Board on 17th January, 2022. Ind AS will be 
applicable from 1st April, 2022. 

 
8. The Figures of the previous period/year have been regrouped /recast wherever 

considered necessary. 
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