SAYRJI

May 26, 2022

To,

General Manager

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai

Maharashtra 400001

Subject : Outcome of Board Meeting held on May 26, 2022.
Company Code : 540728
ISIN : INE327G01032
Dear Sir,
Pursuant to Regulation 30, 33 and 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e. on May 26.
2022 has, inter-alia, transacted the following business,
. Approved the audited Financial Results (Standalone and Consolidated) for the quarter and vear ended
31 March, 2022 along with Auditor’s Report of the Statutory Auditors thereon attached herewith.
(Annexure-1)
We hereby declare that, the Statutory Auditors of the C ompany M/s. Shah and Shah Associates.
Chartered Accountants, have issued an Audit Reports dated 26" May. 2022 with unmodified opinion on

the Audited Standalone and Consolidated Financial Results of the Company for the quarter and year
ended 31% March, 2022, 3

38

Board of Directors on the recommendation of Nomination and Remuneration Committee. Approved the
appointment of Mr. Birad yajnik (DIN - 03343371) as additional director (non-executive independent
director) to hold the office till the conclusion of ensuing 817 annual general meeting and with the
approval of members at the ensuing annual general meeting as Independent Director of the Company for
a continuous period commencing from 26" May, 2022 to 31+ March, 2027.

The requisite details of such appointment pursuant to the requirement of Regulation 30 of Listing
Regulations read with SEBI Circular dated 9" September, 2015, are given as Annexure-2,

3. Approved the 81" Annual General Meeting notice, Board reports, Corporate Governance report,
Management discussion and Analysis report, financial statements of the company for the year 2021-22
including the Standalone and Consolidated Balance Sheet as at 31 March, 2022 and Statement of
Standalone and Consolidated Profit and Loss and Cash Flow Statement along with notes for the year
ended on that date.

4. The 81" Annual General Meeting of the Company will be held on Monday, 8" August, 2022 at 10:30
a.m. through Video Conferencing / Other Audio Visual Means in accordance with the relevant circulars
issued by Ministry of Corporate Affairs (MCA) and Securities Exchange Board of India (SEBI).

3. Recommended Dividend of Rs. 1/~ per equity shares of Rs. 5/- each subject to approval of members at
the ensuring Annual General Meeting.

6. The Register of Members and Share Transfer Books of the Company shall remain closed from Tuesday,
2" August, 2022 to Monday, 8 August, 2022 (both days inclusive) for the purpose of determining the
entitlement of the members to the dividend for the year 2021-22. The dividend, if approved by the
shareholders at 81* Annual General Meeting shall be paid within 30 days from the date of its declaration.
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7. Board of directors on the recommendation of the Audit Committee reappointed M/s Shah and Shah
Associates., Chartered Accountants. Ahmedabad (Firm Registration No. 113742W) as the Statutory
Auditors of the Company for a second term of 5 (five) consecutive years from the conclusion of the
ensuing 81 annual general meeting till the conclusion of 86™ annual general meeting, subject to the
approval of the members of the Company in the ensuing Annual General Meeting.

Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 a brief profile of M/s Shah
and Shah Associates. is enclosed herewith. (Annexure-3)

8. Board of directors on the recommendation of the Audit Committee reappointed M/s Amrish Gandhi and
associates, Practicing Company Secretary, Ahmedabad (FCS No. F9183, COP No. 5656) as a Secretarial
Auditor of the Company to conduct the Secretarial Audit for the Financial Year 2022-2023 and to provide
annual secretarial compliances report as per Regulation 24 A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Brief profile of M/s Amrish Gandhi and Associates is enclosed herewith. (Annexure-4)
9. Board of directors on the recommendation of the Audit Committee reappointed M/s Dalwadi &
Associates, Cost Accountants as Cost Auditor of the company to audit the cost accounts for the financial
year 2022-2023,
Brief profile of M/s Dalwadi & Associates is enclosed herewith. (Annexure-5)
10. Board of directors on the recommendation of the Audit Committee reappointed M/s Nalin K. Shah and
Co., Chartered Accountants, Ahmedabad (Firm Registration No. 0108096W) as the internal auditors of
the Company for the financial year 2022-2023.
Brief profile of M/s Nalin K. Shah and Co. is enclosed herewith. (Annexure-6)
The meeting of Board of Directors commenced at 04:30 p.m. and concluded at ‘éf p.m.
Kindly take the same on your record and acknowledge receipt.
Thanking You,
For. Sayaji Industries Limited

of 1t 5ol

(Rajesh H. Shah)
Company Secretary &
Sr. Executive Vice President
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Encl.: As above
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SAYA]I INDUSTRIES LIMITED

Stateme i lone Financial Results for the Quarter and Year ended March 31, 20
( ¥ in lakhs unless otherwise stated)
Quarter ended - Year ended
Particulars March 31, 2022] Dec 31, 2021]  March 31, 2021 March 31, 2022] Mmarch 31, 2021
Audited Unaudited Audited Audited Audited
income:
| fta) Revenue from operations 23,253.84 | 19,562.06 17.060.99 76,441.54 53,684.94
Il fjib}) Other income 147.79 49 47 126.59 475.08 212,52
Ill §Total Income 23,401.863 19.611.53 17,187.58 76,917.02 53,957.46
I¥ RExpenses.
[a) Cost of materials consumed 17.062.66 12,903.94 10,831.71 52,976.18 11 BB6.71
(b} Changes in inventories of finished goods and work-in-progress [788.50) 6.11 192.14 (872.28) 934,53
(c] Employee benefits expense 1,403.95 1,289.67 1,181.99 5,154.55 4,453.97
[d) Finance cost 258.38 206.64 310.48 1,007.24 1,465.53
(e} Depreciation and amortisation expense 139.70 303.08 29010 1.215. 21 1,134,168
(1) Other expenses 4,462.90 3.833.45 3,019:13 14,477.81 9,413.22
Total expenses 22,735.09 18,543.09 15,825.75 73,958.51 51,088 13
Y |[Profit before tax (lli-1V) 662,54 1,068.44 1,361.83 2,958 51 2,869.33
¥l ||Tax expense
() Current tax (Net of utilisation of minimum alternate tax credit) 104.02 54,09 | 114.70 487.90 49315
(b} Deferred tax 144.72 312.45 195.91 586.22 717.60
VIl |Profit after tax (V-VI) 413,80 691.87 951.22 1,884.39 1,658.58
Villiother comprehensive income/ (loss) -
{a) Items that will not be reclassified to profit or loss (net of tax) (BB.43) 16.69) (14.96) 1150.23) 30,74
(b} ltems that will be reclassified to protit or loss (net of tax) - - - - -
[% |Total comprehensive income for the period/year 325.37 685.18 $36.26 1,734.16 1,689 32
X |[Paid-up equity share capital {face value of ¥ § per share) 316.00 316.00 316,00 116.00 316.00
5 g;;;;;;;:ty excluding revaluation reserves as at March 11, (7t 3y R
Xl Earnings per equity share (in ¥) (not annualised except for the year
ended March 31, 2022/2021)
{a) Basic (in ¥} 6.55 10.95 15.05 29.82 26.24
{b) Diluted (in %) 6.55 10.9% 15.05 29,82 26.24

Notes for the Audited Standalene Financial Results of the company:
1 These audited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") prescribed under section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from time o time. These financial results were
reviewed by the audit committee and thereafter have been approved by the board of directors at its meeting held on Thursday, May 26, 2022

2 The Statutory Auditors have conducted audit of these financial results and issued an unmodified opinion on the same.

3 The Company has published the standalone financial results along with the consolidated financial results. In accordance with IND AS 108 Operating
Segments, the company has disclosed the segment information in the consolidated financial results and therefore no seperate disclosure on segment
information is given in the standalone financial results for the year ended March 31, 2022

4 The board of directors has recommended a dividend of € 1 /- per equity share of the face value of ¥ 5/- each aggregating to T 63.20 Lakhs for the financial
year ended on March 31, 2022, subject to approval of shareholders at the ensuing annual general meeting.

5 The figures for quarter ended March 31, 2022 are balancing figures between the audited figures of year ended March 31, 2022 and the reviewed year-to-
date figures up to nine manths ended December 31, 2021,

6 Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current pericd/year figures,

For and on behalf of the Board of Directors

Meh 1 Digtally signed

by Mehta Vishal

. Date: 3022.05.26

V[Sh a ] 17:1837 +05'30°
Vishal Priyam Mehta

Executive Director

Ahmedabad, Gujarat : May 26, 2022 DIN : 02690946

CIN No: L99995GI 194 1PLCO004 71
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I INDUSTRIES LIMITED

Statement of Audited Standalone Assets and Liabilities
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(& in lakhs unless otherwise stated)

As at
Particulars March 31, 2022 Mareh 31, 2021
Audited Audited
ASSETS
[Mon-current assets
(2} Property, plant and equipment 24,076.01 20,833 96 |
(b) Capital work-in-progress 33895 929.95
{c) Other Intangible assets 6.0 14.05
(d) Financial assets
(i} Investments 1,133.34 390.31
{ii) Other financial assets 339.40 620
(e) Non-current tax assets (net) 0.29 66.00
() Other non-current assets 210.47 60217
Total non-current assets 26,104.48 13,699.05
Current assets
() Inventories 5,461.42 4,937.63
(b} Financial assets
(i) Trade receivables 5,037 .84 4,429.95
(1i) Cash and cash equivalents 60,68 78.61
{iii) Bank balances other than above (if) 32.03 15.57
(iv) Other financial assets 13223 311.50
(¢} Current tax assets (net) 13,21 69.81
{d} Other current assets 631.14 492.60
Total current assets 11,370.55 10,355.67
Total assets 37,475.03 34,054.72
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 116.00 36.00
(b) Other equity 10,734.39 9,063.43
Total equity 11,050.39 9,379.43
Liabilities
Nen-current liabilities
(&) Financial Liabitities
(1) Barrowings 5,519.25 5,134.40
(11) Other financial liabilities 2.00 2.20
(b} Provisions 174,53 122.85
(c) Deferred tax Uabilities (net) 2,350.16 1,844,864
{d) Other Non Current Liabilities 95 47 .
| Total non-current liabilities 9,141.41 7,104.09
Current liabilities
}(@) Financial liabilities
(i) Borrowings 3,141.56 7,789.02
{ii) Trade payables
(a) Total outstanding dues to micro-enterprises and small enterprises 380.09 &2.85
[B) Total outstanding dues of creditors other than micro enterprises and
small enterprises Wi 14850 7,330.22
(1ii) Other financial liabilities 954,61 FiaRrd |
(b} Other current liabilities 1,578.54 543 61
(c) Provisions 82.90 21.33
(d] Current tax liability (net) . 51.40
Total current liabilities 17,283.13 17,571.20
Total liabilities 26,424.64 24,675.29
I Total equity and liabilities 37,475.03 34,054.72

Ahmedabad, Gujarat : May 26, 2022

CIN No: L99995GI1941PLED00471

For and on behalf of the Board of Directors

Mehta Digitally signed

by Mehta Vishal

Vishal %55 s

Vishal Privam mehta
Executive Director

DIN : 02690946
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SAYAJI INDUSTRIES LIMITED

Statement of Audited Standalone Cash Flows

(¥ in lakhs unless otherwise stated)

For the year ended| For the year ended
Particulars March 31, 2022 March 31, 2021
A!ﬁﬂt&d A&ditﬂd
A |[Cash flow from operating activities:
Net profit/(loss) before tax 2,958.51 2,869.33
Adjustments for:
(a) Depreciation and amortisation 1.215.21 1,134,186
(b) Interest expenses 1,007.24 1,265.53
(c) Interest income {178.67) 134.35)
(d} Share of (profit)/lass in Alland & Sayaji LLP (83.22) (102 67}
(e) Share of (profit)/loss in Sayaji Seeds LLP 63.52 32,94
(f) Provision for credit impaired of trade receivable/doubtful advances (3.38) 37.57
(8) Loss/(Profit) on sale of property, plant and equipment (5.38) 11.56
(h}) Unrealised exchange fluctuation loss/ (gain) (31.56) (6.91)
Operating profit before working capital changes: 4,942.27 5,207.16
Adjustments for;
{a) Trade and other receivables (534.86) 217.61
(b) Inventories (523.79), (196.72)
(c) Trade and other payables 4,274.40 (1,364.66)
Cash generated from operations activities: 8,158.02 3,863.39
Less: Income taxes paid (net) 416.99 324.62
Net cash (used in) / generated from operating activities - (A4) 7,741.03 3,538.77
B [Cash flow from investing activities:
(a) Purchase of property, plant and equipment (3,431.61) (1,914.59)
(b) Sale of property, plant and equipment 20.97 23.09
(c) Investments in joint venture and limited liability partnership (122.73) (196.97)
(d) Interest received 178.67 34.35
(e) Bank deposits received/(placed) (26.00) 2.66
(f) Margin money or security deposits received/ (placed) (51.39) {8.30)
(g) Balance in earmarked accounts 3.54 (4.21)
[Net cash (used in) / generated from investing activitics = (8) (3,428.55) (2,063.97)
C |[[Cash flow from financing activities:
[a) (Repayment)/Proceeds of borrowings (3,262.61) (157.31)
(b) Interest paid {1,004, 60) (1,272.38)
(c) Dividend paid (63.20) §
|[Net cash (used in)/generated from financing activities - (C) (4,330.41) (1,429.69)
L
qut increase/(decrease) in cash and cash equivalents - (A+B+C) :
(17.93) 45.11
Add: Cash and cash equivalents at the beginning of the year 78.61 33.50
Cash and cash equivalents at the end of the year 60.68 78,61

Ahmedabad, Gujarat : May 26, 2022

For and on behalf of the Board of Directors

Digitally signed
Me hta by Mehza Vishal
Date:

VlSh a| 222052

17:19:31 +05'30'

Vishal Privam Mehta
Executive Director
DIN : 02690946
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INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS OF SAYAJI
INDUSTRIES LIMITED PURSUANT TO REGULATIONS 33 OF SEBI (Listing Obligation and
disclosure requirement) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF SAYAJI INDUSTRIES LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of SAYAJI INDUSTRIES
LIMITED (“the Company™) for the year ended on 31st March, 2022 (the “Statement”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Annual
Financial Statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the pravisions of the Act for safeqguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reascnable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whethg
fraud or error. 1
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In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of standalone financial statements on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. _Evaluz_:te the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Statement represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
pfanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also prox(ide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with the
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter:

The Statement includes the results for the quarter ended 31% March, 2022 being the balancing
figure between audited figures in respect of the full financial year ended 31 March, 2022 and the
published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us, as required under the Listing Regulations.

Our opinion is not qualified in respect of this matter.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

Fir@ Regn. No. 113742W

Partner
BHARAT A. SHAH
Place : Ahmedabad. Membership No. 30167
Date : May 26, 2022 UDIN: 22030167AJRJZF3045




SAYRJI

SAYAJI INDUSTRIES LIMITED

Sayaji Industries Limited
Maize Products, Chinubhai Nagar, P.O. Kathwada,

Ahmedabad - 382430, Gujarat, india
T- +81-79-22900881-85, 22901581-85

jigroup.in, W: www,

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2022

(T in lakhs uniess atherwise stated)

Quarter ended Year ended
Particulars March 31, 2022 Dec 31, 2021 March 31, 2021 March 31, 2022 || March 31, 2021
Audited Unaudited Audited Audited Audited
Income:
I |l{a) Revenue from operations 23,576.99 20,310.52 17,409 .24 79,317.76 55,886.30
Il fi{b] Other income 75.78 47,99 24.00 A408.76 166.33
i Ilﬂhl Income 24,052.77 20,358.51 17,433.24 79,716,521 56,052.63
IV [|Expenses:
{a) Cost of materials consumed 17,207.17 13,363.52 10,952.58 54,753.11 15,504.43
b} Changes in inventories of finished goods and werk-in-progress (469.08) 24.70 181.89 (1,026.01) 513,73
[c) Employee benefits expense 1,483.57 1,384.77 1,231.78 5,495.16 4,691.02
[d} Finance cost 89.26 236.45 334,61 14222 1,357.01
(e} Depreciation and amortisation expense 355.56 320.58 303,42 1,281.11 1,183.34
f) Other ext 4,589.62 3,979.50 3,148.82 15,242.86 10,055.44
Total expenses 23,456.50 19,309.52 16,153.10 76,873 .44 53,304.97
Profit before share in joint venture & tax (I-1V) 596,27 1,048.99 1,280.14 2,853.08 1,747.66
¥1_|Profit/ (loss) in share of joint venture 49.32 [2.81) 14,49 B4,07 97,89
Vil |[Profit before tax (W+V1) 645,59 1,046.18 1,294.63 2,937.15 2,845.55
Vill |Tax expense
{a) Current tax {Net of utilisation of minimum alterpate tax credit) 104.02 64.09 14,70 487 .90 453.15
(b} Deferred tax 135.01 306.42 192.17 564,30 701.39
X HPmﬁt after tax (VII-VIll) 406.56 675.67 887.76 1,884.95 1,651.01
X ||Other comprehensive income/({loss)
{a) Items that will not be reclassified to profit or loss (net of tax) {85.96) (.09} (10.72) (152.43) 34.98
() Iems that will be reclassified to profit or loss (net of tax) - - - .
Xl |[Total comprehensive income for the period/year {1X+X) 320.60 667.58 877.04 1,732.52 1,685.99
EQ Profit/(loss) for the period/year attributable to:
-Owners of the company 407,711 676.09 BB7.96 1,886.94 1,652.73
-Non-controlling interest {1.15) (0.42) 10.20) [1.99) (1.32)
406.56 675.67 887.76 1,884.95 1,651.01
Xl [Other comprehensive income/{less) for the period/year attributable to:
-Owners of the company (85.98) |8.06) [10.78) (152.37) 34.92
-Non-controlling interest Q.02 (0.03) 0.06 0.06) 0.06
(B5.96) {8.09) M [10.7%) (152.43) 34.98
XIV | Total comprehensive income/(loss) for the period/year attributable to:
-Owners of the company g 6658.03 877.18 1,734.57 1,687.25
-Non-controlling Interest {1.13) 10.4514 (0.14) [2.08) 1.26)
320,60 667.58 877.04 1,732.52 1,685.99
XV |Paid-up equity share capital (face value of ¥ 5 per share) 316.00 316.00 316.00 316.00 316.00
XVI JOther equity excluding revaluation reserves as at March 11, 2022/2021 10,730.75 o
Earnings per equity share (in %) (not annualised except for the year
lended March 31, 2022/2021)
{a) Basic {In ¥) 6.45 10.70 14,05 29.86 26.14
{b) Diluted (in ¥) 6.45 10.70 14,05 29,85 26.14

Notes for the Audited Consolidated Financial Results of the group:

1 These audited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") prescribed under section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from time to time, These financial results were reviewed by the
audit committee and thereafter have been approved by the board of directors at its meeting held on Thursday, May 26,2022

2 The Statutory Auditors have conducted audit of these financial results and issued an unmodified opinion on the same.

The figures for quarter ended March 31, 2022 are balancing figures between the audited figures of year ended March 11, 2022 and the reviewed year-to-date
figures up to nine manths ended December 31, 2021,

Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current period/year figures.

For and on behalf of the Board of Directors
Digitally signed
M e hta by Mehta Vishal
Vishal

Date: 2022.05.26

17:15:31 +05'30'
Vishal Priyam Mehta
Executive Director

Ahmedabad, Gujarat: May 26, 2022 DIN : 02650946
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Saya)l Industries Limited
S H v .ﬁ % Maize Products, Chinubhai Nagar, P.O. Kathwada,
Ahmedabad - 382430, Gujarat, India

T: +91-79-22900881-85, 22901581-85

E: maize@sayajigroup in, W: www.sayajigroup.in

SAYA]I INDUSTRIES LIMITED
Statement of Audited Consolidated Assets and Liabilities

( ¥ in lakhs unless otherwise stated)

% As at
Particulars March 31, 2022 March 31, 2021
Audited Audited
IASSETS
[Non-current assets
(a) Property, plant and equipment 14,108.84 20,866.75
(b) Capital work-in-progress 338.96 529.95
(c) Other Intangible assets 166,35 157.33
(d) Financial assets
(i) Investments 613 506.62
(ii) Other financial assets 340.11 262.71
llte} Deferred tax assets (net) 46.37 23.65
(f) Non-current tax assets (net) 0.29 66.00
(g} Other non-current assets 210.47 602,17
Total non-current assets 25,824.40 23,415.18
Current assets
{a) Inventories 7,065.61 5,964.83
I{b] Financial assets
{1} Trade receivables 6,087.29 51121
(it} Cash and cash equivalents 66,67 B1.58
(1ii} Bank balances other than (ii) above 32.03 35.57
(tv) Other financial assets 132.23 311.50
(c) Current tax assets (net) 13.48 69.54
(d) Other current assets 710.95 764.29
Total current assets 14,108.26 12,339.82
otal Assets 39,932.66 35,755.00
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 316.00 16.00
(b) Other equity 10,730.75 9,059.38
Equity attributable to equity holders of the parent 11,046.75 9,375.38
(c} Non-cantrolling interest 15.85 17.90
[Total equity 11,062.60 9,393.28
Liabilities
Non-current liabilities
flia) Financial liabilities
(i) Borrowings 6,593.22 5,158.88
(1) Other financial liabilities 109.20 89,58
(b) Provisions 179.92 : 129.36
lc) Deferred tax liabilities (net) 2,350.16 1,844 64
(d) Other Non-current liabilities 95.47 -
[Total non-current liabilities 9,327.97 7,322.47
Current liabilities
(a) Financial liabilities
1 (1) Borrowings 4,698.55 8,767 .67
(it} Trade payables
(a} Total outstanding dues of micro enterprises and small enterprises 380.29 63.32
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 11,360.92 8,050.91
{ifi) Other financial liabilities 998.18 823.20
(b) Other current labilities 2,019.43 1,256.95
(c) Provisions 84.52 15.80
(d) Current tax liabilities (net) - - 51.40
otal current liabilities 19,542.09 19,039.25
|Total liabilities 28,870.06 26,361.72
|Total Equity and Liabllities 39,932.66 35,755.00

For and on behalf of the Board of Directors

M e hta Digitally signed

by Mehta Vishal
* Date: 2022.05.26
VIS ha[ 17:16:09 +05'30
Vishal Priyvam Mehta

Executive Director

Ahmedabad, Gujarat: May 26, 2022 DIN : 02690946

CIN No: L99999GI1941PLCO004 71



Sayaji Industries Limited
Maize Products, Chinubhai Nagar, P.O. Kathwada,
Ahmedabad - 382430, Gujarat, India
T: +91-79-22500881-85, 22901581-85
E: maize@sayajigroup.in, W: www.sayajigroup.in

SAYA]I INDUSTRIES LIMITED

Statement of Audited Consolidated Cash Flows

(¥ in lakhs unless otherwise stated)

For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
Audited Audited
A |[Cash flow from operating activities:
Net profit/(loss) before tax 2,937.15 2,845.55
Adjustments for:
(a) Depreciation and amortisation 1,281.11 1,183.34
(b) Interest expenses 1.127.21 1,357.01
(c) Interest income (178.67) (34.35)
(d) Provision for doubtful debts and advances 11.08 37.57
(e) Loss/ (Profit) from Joint Venture (B4.07) (97.89)
{f) Loss/ (Profit) on sale of property, plant and equipment (5.38) 11.56
(8) Unrealised exchange fluctuation loss/ (gain) (31.56) (6.91)]
Operating profit before working capital changes: 5,056.87 5,295.88
Adjustments for: ‘
(a) Trade and other receivables (722.73) 201.54
(b) Inventories (1,100.78) (367.49)
() Trade and other payables 4,503.12 (1,272.11)
Cash generated from operations: 7,736.48 3,857.82
Less: Income taxes paid (net) 416,72 324.75
Net cash (used in) / generated from operating activities - (A) 7,319.76 3,53:?#
B ([Cash flow from investing activities:
(a) Purchase of property, plant and equipment and intangible assets (3,514.59) (2,023.16)
(b) Sale of property, plant and equipment 20.96 23.09
(c) Investments in joint venture (22.73) (146.98)
(d) Interest received 178.67 34.35
(e) Bank depasits received/ (placed) (26.00) 2.66
(f) Margin money or security deposits received/(placed) (51.40) (8.30)
(g) Balance in earmarked accounts 3.54 [4.21)
l[‘N-ét cash (used in) / generated from investing activities - (B) (3,411.55) (2,122.55)
C |[Cash flow from financing activities:
(a) (Repayment)/Proceeds of borrowings (2,734.78) (11.03)
(b} Interest paid (1,125.14) (1,358.47)
(c) Dividend paid 163.20) .
|[Net cash {used in)/generated from financing activities -TC-]_ _(-3,—92].12)1 (1,369.50)|
|[Net increase/(decrease) in cash and cash equivalents - (A+B+C) (14.91)[ 41.02
[(Add: Cash and cash equivalents at the beginning of the year 81.58 40.56
|[Cash and cash equivalents at the end of the year 66.67 81.58

Ahmedabad, Gujarat: May 26, 2022

CIN No: L99999GJ1941PLCO00471

For and on behalf of the Board of Directors

MEhta Digitally signed

by Mehta Vishal

Vishal

Diate: 2022.05.26
17:16:57 +05'30'

Vishal Priyam Mehta
Executive Director
DIN : 02690946



primary segments for reporting. The segments reported are as follows:

Maize Products, Chi

SAYA]JI INDUSTRIES LIMITED

Consolidated Segment wise Revenue, Results, Assets and Liabilities
for the Quarter and Year ended March 31, 2022

The Chief Operating Decision Maker ("CODM") reviews the business performance at the business segment level, Accordingly, the business segments are considered as the

a) Agro Processing-Maize
b) Agri Seeds
¢) Spray Dried Food Products { W.e.f.18th January,2022 )

Sayaji Industries Limited

bhai Nagar, P.O. K 3

Ahmedabad - 382430, Gujarat, India
T: +81-75-22900881-85, 22901581-85
E: maize@sayajigroup.in, W: www, sayajigroup.in

(¥ in lakhs unless

otherwise stated)

Quarter ended Year ended
Sr No Particulars March 31, 2022 Dec 31, 2021 March 31, 2021 March 31, 2022 || March 31, 2021
Audited Unaudited Audited Audited Audited
1 |[Segment Revenue
(Revenue From Operation from each Segment)
a) Agro Processing-Maize 13103.66 19562.06 17060.99 76191.76 53684.94
| b) Agri Seeds 725.59 748.46 348.54 2878.26 m .65I
c) Spray Dried Food Products 155.38) - - 155.38) -
Total 23984.63| 20310.52 17409.53| 79325.40] 55886.59)
Less: Elimination of Inter Segment Sale 7.64) B 0.29 7.64) § 0.29]
|Revenue From Operation 13976.99 20310.52) 17409.24 79317.7%6) 55886.30|
2 Lqrnent Results
(Profit before interest & tax from each segment)
a) Agro Processing-Maize 1055.54 11?5.08i 1602.58 4100.37 4065.13
b} Agri Seeds {14.35) 11.65 13.07 39.48 43.14]
c) Spray Dried Food Products (65.17) - = (63.17)) %
Total 976.02 1286.73 1615.65) 4074.68 4108.27
Less: Finance Cost 290.57 237.74 335.51 1132.42 1360.61
Less: Unallocable Expenditure 89.18) . 89.18 0.00
{Profit/(loss) before exceptional items and tax 596.27 1048.99) 1280.14 2853.08( 2747.66
Add: Profit/(loss) in share of jeint venture 49.32 (2.81) 14.49 54.0?'}1 97.89)
Profit before tax 645,59 1046.18| 1294.63 2937.15) 2845.55
3 |5egment Asset
a) Agro Processing-Maize 32482.79 35910.89L 33063.88 32482.79 33063.88
b) Agrl Seeds 2977.92 2568714 118450 2977.92 2184.50'
c) Spray Dried Food Products 3839 .43 - 3839.430 -
d} investment in Joint Venture 613.01 561.84 506,62 613.01 506.62
e) Unallocable Assets 19.51 - - 19.51
Total Segment Assets 39932.66 39059.87| 35755.00) 39932.66) 35755.00]
4  |Segment Liabilities
a) Agro Processing-Maize 21782.57 26306.44) 24675.29) 21782.57 24675.29)
b) Agri Seeds 144554 2011 .43| 1686.43 2445.54 1686.43)
c) Spray Dried Food Products 2034.35 - - 2034.35 »
d) Unallocable Liabilities 1607.60 - - 2607.60) -
I Total Segment Liabilities 28870.06 28317.87 26361,72 28870.06) 26361.72

Ahmedabad, Gujarat: May 26, 2022

CIN No: L99999G)1941PLCO00471

For and on behalf of the Board of Directors

Mehta
Vishal

Digitally signed
by Mehta Vishal
Date:
2022.05.26
17:17:25 +05'30°

Vishal Priyam Mehta
Executive Director
DIN : 02690946
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS OF SAYAJI
INDUSTRIES LIMITED PURSUANT TO REGULATIONS 33 OF SEBI (Listing Obligation and
disclosure requirement) Regulations, 2015,

TO THE BOARD OF DIRECTORS OF SAYAJI INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of SAYAJI INDUSTRIES
LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”) and its share of the net profit/(loss) its joint venture for the year ended on 31st
March, 2022 (the “Statement”) being submitted by the parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of the other auditors on separate audited financial

statements of a subsidiary and a joint venture referred to in Other Matters section below, the
aforesaid consolidated annual financial results:

i includes the annual financial results of the following entities:
(a) Sayaji Seeds LLP, a subsidiary of the Parent and
(b) Alland & Sayaji LLP, a Joint venture.

il. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ili. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total

comprehensive income and other financial information of the Group for the year ended
31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group and its jointly venture, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the consolidated financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with consideration of the audit
reports of the other auditors referred to in sub paragraph (ii) & (iii) of the “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Parent’s Board of Directors are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net profit
and consolidated other comprehensive income and other financial information of the Group in
accordance with the applicable Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group and jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated annual financial results, the respective Board of
Directors/Designated Partner/Management of the entities included in the Group and its jointly
controlled entity are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/Designated Partner/Management of the company/LLP included

in the Group and of its joint venture is responsible for overseeing the financial reporting process
of each entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the entity has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of
such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accou
estimates and related disclosures made by the Board of Directors.
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
jointly controlled entity to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its joint venture to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group and its joint venture to express an opinion on the Consolidated
Annual Financial Results. We are responsible for the direction, supervision and performance of the
audit of the financial information of an entity included in the Consolidated Financial Results of
which we are the independent auditors. For other entities included in the consolidated annual
financial results, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audit carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matter:

(i) The consclidated annual financial results include the results for the quarter ended 31%t
March, 2022 being the balancing figure between audited figures in respect of the full
financial year ended 315t March, 2022 and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us,
as required under the Listing Regulations.

(ii) We did not audit the financial statements of a subsidiary whose financial statements
reflect total assets of Rs. 2977.92 lakhs as at 31st March, 2022, total revenues of Rs.
738B.40 lakhs and Rs.2,901.56 lakhs, total net loss after tax of Rs. 36.84 lakhs and
Rs. 63.77 lakhs, total comprehensive loss of Rs. 36.22 lakhs and Rs. 65.56 lakhs for
the quarter and year ended on 31%t March, 2022 respectively and net cash inflow of
Rs. 3.03 lakhs for the year ended on 315 March, 2022 included in the consolidated
annual financial results, as considered in the consolidated financial statements. These
consolidated financial statements have been audited by other auditor whose report
has been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and
procedures performed by us as stated in “Auditor’s Responsibilities for the Aydi
the Consolidated Financial Results” section.
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(iii) The consolidated annual financial results include the Group’s Share of net profit of Rs.
49.32 and of Rs.84.07 lakhs and total comprehensive income of Rs. 51.17 and Rs.
83.66 lakhs for the quarter and for the year ended on 31st March, 2022 respectively,
as considered in the consolidated financial statements, in respect of a joint venture,
whose financial statements have not been audited by us. These financial statements
have been audited by other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this joint venture, is
based solely on the report of the other auditor and procedures performed by us as

stated in “Auditor's Responsibilities for the Audit of the Consolidated Financial
Results” paragraph.

Our opinion is not qualified in respect of these matters.

For SHAH & SHAH ASSOCIATES
Chartered Accountants
Firm Regn. No. 113742W

A=

Partner
BHARAT A. SHAH

Membership No. 30167
UDIN: 22030167AJRKHR5212

Place : Ahmedabad.
Date : May 26, 2022
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Annexure -2

Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9™ September, 2015

Sr. | Particulars Details
No B
I Reason for change viz. | Appointment
appointment.
2 Date of appointment / | 26" May. 2022
eessation (as applicable)
term of appointment For a continues period commencing from 26™ May. 2022 to 31% March. 2027
subject to approval of the members at the ensuring Annual General Meeting
3 Brief Profile (in case of | Mr. Birad Yajnik is a graduate from Nizam College, Osmania University.

appointment) Hyderabad. He is the curator for the Mahatma Gandhi Digital Museums al
Hyderabad, Delhi, Johannesburg and Pietermaritzburg and has curated many
digital exhibitions, museums and installations in India and abroad and has
received letters of appreciation from repute institutes of USA like Howard
University, USA, Hollywood. USA and from Ambassador of India. USA,

He has organized interactive lectures, exhibitions and meetings since 2010 on
no. of topics involving Mahatma Gandhi, his philosophy, naturopathy ete. at
reputed institutions in India and abroad.

He is also the trustee of IGNCA- Indira Gandhi National Centre for Arts. India’s
foremost art body.

He is an author of fine print books on India and subjects of Indian origin. In
2010, a special edition of his book MKG Imaging Peace Truth and Ahimsa was
released at the United Nations by the President to mark the International Day of
Non-violence. His book - The Great Indian Yoga Masters has been translated
into 9 international languages.

Mr. Yajnik also heads the digital interactive company — Visual Quest India Pvt.
Ltd.. a boutique design and Technology Company based in India and provides
services for Fortune 50 companies around the world.

He holds many professional positions of reputed Institutes like a chairperson of
Academic Advisory Committee for Atmanirbhar Bharat Centre for Designs.
Member of Parliament Arts Advisory Committee to name a few.

4 Disclosure - of | Mr. Birad Yajnik is not related to any of the Directors of the Company.
Relationships  between
Directors (in case of
appoiniment of Director) g :
Information as required | Mr. Birad yajnik is not debarred from holding the office of Director by virtue of
pursuant to BSE Circular | any SEBI Order or any other such Authority

N

with ref. no.
LIST/COMP/14/2018-
19

Sayaji Industries Limited

Maize Products, Chinubhai Nagar, PO. Kathwada,
Ahmedabad - 382430, Gujarat, India
T:+91-79-22900881-85, 22901581-85
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Annexure - 3

Sr.
No

Particulars

Details

Reason for change viz.
appointment. resignation:
removalk——death—or
atherwise

Reappointment of Shah and Shah Associates. chartered accountants as the
statutory auditors of the company

(]

Date of appointment /
eessation (as applicable)
term of appointment

Ensuing Annual General Meeting of the Company

L]

Brief Profile (in case of
appointment)

Shah and Shah Associates. chartered accountants was founded by Mr. Bharal
A. Shah and Late Mr. Nimish B. Shah. The firm commenced its operation in
1978 as partnership firm and is having experience of more than 4 decades. Firm
has wide experience in Income tax Compliances, International Taxation, GST
compliances, Accounting, internal Audit. GST audit as well as handling major
audit assignments. They have various large, medium & MNCs as clients across
industries like power. engineering, textile, construction, banking and financial
sector. The firm is acting as auditors Lo various listed entities.

CIN No: L99999GJ1941PLC0O00471

Sayaji Industries Limited

Maize Products, Chinubhai Nagar, PO. Kathwada,
Ahmedabad - 382430, Gujarat, India

T: +91-79-22900881-85, 22801581-85

E: maize@sayajigroup.in W: www.sayajigroup.in
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Annexure - 4

appointment)

Sr. | Particulars Details
No |
| Reason for change viz. | Reappointment of M/s Amrish Gandhi and associates. Practicing Company |
appointment. resignation: | Secretary. Ahmedabad (FCS No. F9183, COP No., 5656) as a Secretarial
removalb——death——eor | Auditor of the Company
otherwise . 7
2 Brief Profile (in case of | Established in 2003. M/s Amrish Gandhi and associates. Practicing Company |

Secretary, Ahmedabad. is a peer reviewed Practicing Company Secretary firm
having over 19 years of experience. Having exposure in all types of Secretarial
Compliances, they have specialized in providing services in the area of
Corporate Law, FEMA, SEBI, RBI and also in other regulatory compliances
as per client needs and servicing at the center.

CIN No: L99999GJ1941PLCO00471

Sayaji Industries Limited
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Annexure-5

Sr. | Particulars Details

No B ]

1 Reason for change viz. | Reappointment of M/s. Dalwadi & Associates. Cost Accountants as the
appointment, resignation: | cost auditors of the company for the year 2022-23.
removil——death——or
otherwise

2 Brief Profile (in case of | M/s. Dalwadi & Associates, Cost Accountants is a partnership firm of
appointment) practicing Cost and Management Accountants led by CMA Ashwin G.

Dalwadi, having more than five decades of experience in the area of Cost and
Management Accountancy in diversified industries and service sectors. The
firm offers services in the area of Management constancy. audit and assurance.
Indirect Taxation, Financing, Taxation, XBRL.KPO. Training and other
consultancy services.

Sayaji Industries Limited

Maize Products, Chinubhai Nagar, PO. Kathwada,

Ahmedabad - 382430, Gujarat, India

T:+91-79-22900881-85, 22901581-85

CIN No: L99999GJ1941PLCO0047T E: maize@sayajigroup.in W: www.sayajigroup.in
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Annexure -6

Sr. | Particulars Details
No |
| Reason for change viz. | Reappointment of M/s. Nalin K. Shah & Co. Chartered Accountants as internal |
appointment. resignation: | auditors of the company for the year 2022-23.
removal——death——eor
otherwise
2 Brief Profile (in case of | M/s. Nalin K. Shah & Co. Chartered Accountants is having wide experience in |
appointment) Income tax Compliances, International Taxation, GST compliances.
Accounting, internal Audit. GST audit as well as handling major audit
ments.
S ﬁ’/@\
b e
(2
*

Sayaji Industries Limited
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