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Regulations, 2015

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors of the Company held
today i.e. June 26, 2020, the Board of Directors of the Company has considered and approved
the following business items:

1.

2.
3.

4.

5.

Statement showing the Audited Financial Results (Standalone and Consolidated) of
the Company for the quarter and financial year ended 31% March, 2020.

Auditor’s Report on the Audited Financial Results.

Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding unmodified opinion.
Approved the appointment of M/s. Janak Mehta Chartered Accountants as Internal
Auditor of the company.

Approved the appointment of Mrs. Grishma Khandwala as Secretarial Auditor of the
company for the Financial Year 2020-21.

The Meeting commenced at 4.00 p.m. and concluded at 6.30 p.m. We request you to kindly take the
same on record and oblige.

Thanking you,

Yours truly,

For Polo Queen Industrial and Fintech Limited

¢
of

Vs

Vandana Yadav
Company Secretary
Encl: a/a



GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE : MUMBAI OFFICE ; AHEMODABAD OFFICE : NAGPUR BRANCH :

101, KD BLOCK, 2-C, MAYUR APARTMENTS, A-307 INFINITY TOWER, 15T FLR, MEMON
PITAMPURA DADABHA! CROSS RD. NO.3, CORPORATE TOWER, JAMAD BUILDING,
NEAR KOHAT ENCLAVE VILE PARLE (WEST), PRAHALAD NAGAR, MR CENTRAL BANK,
METRO STATION, MUNMBAI, AHMEDABAD MASKASATH, ITTWARI,
MEW DELHI 110034 PIN 400056 FIN - 380015 NAGPUR -~ 440002
PH. ND. 011-47018333 PH. NO. 26210501, 26210902, M. NO. 9726777733 M. NO. 7387811111

Independent Auditors Report

To,
The Board of Directors,
Polo Queen Industrial & Fintech Limited.

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Polo Queen Industrial &
Fintech Limited. (the company) for the quarter ended March 31, 2020 (the ‘Statement’) and year to date
results for the period from April 1, 2019 to March 31, 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results;
(i). are presented in accordance with the requirements of Regulation 33 of the SEBI Regulations
in this regard; and
(ii). give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for
the quarter ended March 31, 2020 as well as the year to date results for the period from
April 1, 2018 to March 21, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.



Management’s Responsibilities for the Standalone Financial Results

These guarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of EXpressing an
opinion on the effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published year to
date figures up to the third guarter 31* December, 2019, of the current financial year which were subject
to limited review by us. Our report on the statement is not modified in respect of this matter,

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687N
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independent Auditors Report

To,
The Board of Directors,
Polo Queen Industrial & Fintech Limited.

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Polo Queen Industrial & Fintech
Limited. (hereinafter referred to as the ‘Holding Company') and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”) for the year ended March 31, 2020, attached herewith,
being submitted by the Helding company pursuant to the requirement of Regulation 23 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and accerding to the explanations given to us, the
aforesaid consolidated financial results:
{i) include the annual financial results of the following entity:
-Polo queen Capital Limited
-Polo queen Pharma Limited
-Polo gueen Solution Limited
{ii} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
(iii) give a true and fair view in conformity with applicable accounting standards and other aceounting
principles generally accepted in India of the net loss and other comprehensive income and other
financial information of the Group for the year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143{10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports is
sufficient and appropriate to provide a basis for our opinion.



Board of Director’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 123 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and far preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are respansible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors are also responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance; but Is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls



* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. Conclude on the appropriateness
of the Board of Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results, We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in consolidated financial resuits of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. We also performed procedures in accardance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated Financial Results include the audited Financial Results of three subsidiary, whose
Financial Statements/Financial Results/ financial information reflect Group’s share of total assets of
Rs.2,27,40,322 as at March 31, 2020, Group’s share of total revenue of Rs.2,26,402, Rs.59,440 and
Rs.59,310 and Group’s share of total net profit/(loss) after tax of (Rs.7,93,482), Rs.17,884 and Rs.17,415 for
the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 respectively, as
considered in the consolidated Financial Results, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements/ Financial Results/financial
information of the entity have been furnished to us and our opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph above.



Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The Consolidated financial results include the results for the quarter ended Match 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published year to
date figures up to the third quarter 31 December, 2019, of the current financial year which were subject
to limited review by us. Our report on the statement is not modified in respect of this matter.

FOR GUPTA RAI & CO.
CHARTERED ACCOUNTANTS
FIRM NO. CO1687N

. Etially Al by
Nikul Nawal N|§u| Mh:mfnlh
!a_n Drarbes 2000.00.20
15034 405150

PLACE: MUMBAI
DATED: 26/06/2020
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Statement of Audited Standalone and C lidated Fio ial Resuits for the Quarter and Financial Year Ended March 31, 2020
(Rs. In Lacs)
s Consolidated
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended '
: (Audited) Unaudited (Audited) (Audited) (Audited) (Audited) Unaudited (Audited) (Audited) (Audited)
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Revenue
a Revenue from Operations 633.76 509.94 854.70 1,733.61 5,172.19 633.75 509.94 854.70 1,733.60 5172.19
b.Other Income 54.86 5.84 16.82 64.62 26.72 51.83 8.17 16.59 65.12 37.71
Total Revenue 688.62 515.78 871.52 1,798.23 5,198.91 685.58 518.11 871.29 1,798.72 5,209.90
Expenses
a. Cost of material consumed 1.04 - 22.94 1.04 22.94 1.04 - 22.94 1.04 22.94
b. Purchase of Stock in Trade 582.18 372.14 727.37 1,287.09 4,566.56 582.18 372.14 727.37 1,287.09 4566.56
c. Changes in inventories of finished goods, (2.74) 40.13 (34.63) 48.54 (72.10) (2.74) 40.13 -34.63 48.54 (72.10)
work-in-progress & stock-in-trade =
d. Employee Benefit Expenses 26.59 27.52 28.94 111.25 118.48 26.58 27.52 28.94 111.24 118.48
e. Finance Cost 22.90 2543 2431 102.16 138.37 23.09 26.04 24.31 102.96 138.60
f. Depreciation and amortization expenses 2.32 2.17 3.67 $.33 11.06 232 2.17 3.67 8.83 11.06
2. Other Expenses 68.85 51.04 86.15 265.62 336.22 71.07 52.68 89.57 272.51 345.66
Total Expenses 701.14 518.43 858.75 1,824.53 5,121.53 703.54 520.68 862.17 1,832.21 5,131.20
Profit/(Loss) before Exceptional Items and Tax(1-2) (12.52) (2.65) 12.77 (26.30) 77.38 (17.96) (2.57) 9.12 (33.49) 78.70
Exceptional Items . - - . & e - 0.00 i s
Profit/(Loss) before tax (3+4) (12.52) (2.65) 12.77 (26.30)| 77.38 (17.96) @57 9.12 (33.49), 78.7(
Tax Expenses
Current Tax - - 4.00 - 20.80 0.10 - 6.40 0.10 23.34
Deferred Tax (0.11) - (0.48) (0.11) (0.48) 0.18 o (0.19) 0.18 020
Tax adjustment of earlier year - - (4.74) - (4.74) - - (3.43) - (3.43
Total Tax Expenses (0.11) 0.00 (1.22) (0.11) 15.58 0.28 0.00 2.78 0.28 19.7)
Profit /(Loss) for the period (5-6) (12.42) (2.65) 13.99 (26.20) 61.80 (18.25) (2.57) 6.34 (33.78) 58.9¢
Other Comprehensive Income (OCI) 0.00 - - - - - - (22.63) 3.4¢
Total Comprehensive Income(9+10) (12.42) (2.65) 13.99 (26.20) 61.80 (18.25) 2.57) 6.34 (56.41) 62.4!
Net Profit/(loss) attrinutable to
a) Owners of Company - - - - - - - - (33.78) 58.9
b) Non-Controlling Interest - - N - - - - - -
Other Comprehesive income attributable to
a) Owners of Company - - - - . - - - (22.63) 3.4
b) Non-Controlling Interest - - - - - - - - - -
| |Total Comprehesive income attributable to
a) Owners of Company - - - - - - - - (56.41) 62.4
b) Non-Controlling Interest - - - - - - - - - -
5 |Paid-up Equity Share Capital 6715.00 6,715.00 6,715.00 6,715.00 6,715.00 6,715.00 6,715.00 6,715.00 6,715.00 6715.(
5 |Reéserves excluding revaluation reserves as per )
Balance Sheet of Previous accounting year o > - - 9,105.67 - - - 9,055.31 9111."
7 |Earings Per Share (EPS) (of Rs.10/- cach) ! )
1) Basic EPS (0.02)] (0.00) 0.02 (0.04) 0.09 (0.03) (0.00)] 0.01 (0.05) 0.4
Not A lised| Not A lised| Not A lised A liscd A lised| Not A lised| Not A i Not A liscd A lised A i
ii) Diluted EPS ©002)] (0.00) 0.02] (0.04), 0.09) (0.03) (0.00) 0.01 (0.05), 0.
Not A lised| Not A lised| Not A lised A lised A lised| Not A lised| Not A lised| Not A lised A lised Annualis
tes 1. The above audited financial results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at its meeting held on June 26, 2020. The Statutory Auditors of the Coampny has carried audit of th
results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir Regulati 2015.

2. This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policie
3 Due to COVID-19 situation, there have been several restrictions imposed by the Governments across the globe on the travel, goods movement and transportation considering public health and safety measures, which had some impact «
the Group’s supply chain during March, 2020. The Group is closely monitoring the impact of the pandemic on all aspects of its business, including how it will impact its customers, employees, vendors and business partners. The
management has exercised duc care, in concluding on significant accounting judgements and estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on th
information available to date, both internal and extemnal, while preparing the Group’s financial results as of and for the year ended 31st March, 2020.

4.The figures of the last quarter are the balancing figures between audited results in respect of full financial year and the published year to date reviewed figures upto the third quarter of the respective financial year.

5. During the year, the Company has adopted Ind As 115 - 'R from C with C ' with effect from April 01, 2018. There was no impact on the financial statements of the Company on such adoption
6. Segment reporting as per attachment

7. Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period

For and on behalf of Board of Directors
Polo Queen Industrial and Fintech Limil

\,./
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From the house of
POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Office : 304, A-Z Industrial Premises, G. K. Marg, Lower Parel, Mumbai- 400 013
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Tel: 022-24935421/24817001  Email: info@poloqueen.com Website: www poloquecn.com

Statement of Assets and Liabilities for the financial year ended March 31, 2020

(Rs. in Lacs)
Standalone Consolidated
Particulars As al current Year | As at previous year | As at current Year | As at previous year
end end end end
31.03.2020 31.03.2019 31.03.2020 31.03.2019
Audited Audited Audited Audited
ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 17935.65 17940.22 17935.65 17940.22
(b) Capital Work in process 1211.51 1084.50 1211.51 1084 49
(¢) Intangible assets 746 3.88 7.46 8.88
(d) Financial Assets
1) Investments in Subsidiaries 235.00 235.00 0.00 0.00
ii) Other Investments 0.00 0.00 184.67 220.56
ii1) others 4.46 3.82 4.46 382
(€) Deferred tax assets (net) 6.76 6.65 6.76 694
(f) Other non-current assets 15.70 50.00 31.00 50.00
(g) Non- Current Tax Assets (Net) 35.69 35.53 35.69 35.53
Total non-current assets 19452.23 19364.60 19417.20 19350.44
2 |Current assets
(a)Inventories 186.73 236.31 186.73 236.31
(b) Financial assets:
1) Trade Reccivables 697.85 772.78 697.85 772.78
ii) Cash and cash equivalents 6.62 2.05 15.78 2143
iii) Bank Balance Other than (ii) above 26.60 25.08 26.60 25.08
iv) Loans 225 0.76 225 0.76
¢) Other current assets 18.29 18.20 18.31 18.33
d) Current Tax Assets (Net) 2.07 208 4.61 3.69
Total current assets 940.41 1057.26 952.13 1078.38
Total Assets 20392.64 20421.86 20369.33 20428.82
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital ’ X 6715.00 6715.00 6715.00 6715.00
b) Other Equity 1142234 11448.53 11398.18 11454 58
. 18137.34 18163.53 18113.18 18169.58
LIABILITIES
1 |Non-current liabilities
a) Financial Liabilities .

1) Borrowings 1071.95 923.59 1071.95 923.59
b) Provisions 4.64 439 4.64 4.39
¢) Other non Current Liabilities 0.55 2.10 0.55 2.09

‘T'otal non-current liabilities 1077.14 930.08 1077.14 930.07
2 |Current Liabilitics
a) Financial liabilities
1) Borrowings 424 .97 664.04 42497398 664.04
ii) Trade Payables
Dues of micro enterprise and small enterprise 49.91 36.72 4991 36.72
Dues of creditor other than micro enterprie and small enterprise 690.54 61627 69139 616.27

iif) Other financial habilities 11.75 8.18 11.75 9.10
b) Other Current liabilitics 0.99 3,04 1.00 3.04
¢) Current Tax Liabilities 0.00 0.00 0.00 0.00

Total current liabilities 1178.16 1328.25 1179.01 < 1329.17
Total Equity and Liabilities 20392.64 20421.86 20369.33 20428.82
Py -~ -3\ For and on behalf of Board of Dircctors of
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED Fom the howse of
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Audited (Standalone and C lidated) Cash Flow Stat t for the ial year ended March 31, 2020
(Rs. In Lacs)
Standalone Consolidated
Year end 31st | Year ended 31st| Year end 31st | Year ended 31st March
March 2020 March 2019 March 2020 2019
PARTICULARS

(Audited) (Audited) (Audited) (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax (26.30) 77.39 (33.49) 78.70,
Adjustments to reconcile profit before tax to cash provided by operating activities

Depreciation and amortisation expense 8.83 11.06 8.83 11.06
Profit on sale of Fixed Assets - - - -
Provision for expenses 0.25 1.33 0.25! 1.33]
Interest received (3.47) (13.90) (12.24) (33.40)
+ (0.53) 1.32 (0.60) 1.82
Interest Paid 99.58 135.43! 100.38 135.66|
Other borrowing cost 2.58 2.95 2.58 2.95!
Dividend received - - (59.45), (1.40)
Short term capital (gain) / loss - - (0.32) 10.03
Long term capital (gain) / loss - - 8.70 {0.12)
Operating profit before Working Capital Changes 80.94 215.57 14.64 206.14
Changes in assets and liabilities

(Increase) / Decrease in Inventory 49.58 (61.43) 49.58 (61.43)
(Increase) / Decrease in Trade receivables 74.93 582.52 75.53 582.53
(Increase) / Decrease in Short term Loans and advances (1.49) 0.62! 17.51 0.62
(Increase) / Decrease in Other financial assets (1.52) (1.44) (1.52) (1.44)
(Increase) / Decrease in Other current assets (0.09) 1.61 0.02! 1.67
Increase / (Decrease) in Short term Borrowings (239.07) 242.14 (239.07) 242.14
Increase / (Decrease) in Trade payables 87.47 (383.59) 88.31 (383.59)
Increase / (Decrease) in Other financial liabilities 3.31 3.09 2.65 4.01
Increase /( Decrease) in Other Current liabilty (2.04) (2.69)! (2.04) (3.42)
Increase / (Decrease) in Other liabilities (1.55) (4.40) (1.55) (4.40)
Increase / (Decrease) in Other Assets (0.64) 0.32 (0.64) 0.32
Cash Generated From Operations 49.83 592.32 3.42 583.14
Income taxes paid (0.62) 29.38 1.19 33.68
NET CASH GENERATED BY OPERATING ACTIVITIES 50.45 562.95 2.23 549.46
CASH FLOWS FROM INVESTING ACTIVITIES

Payment towards Capital expenditure (127.01) (585.45) (127.01) (585.45)
Purchase / Sale of Investments (net) g ) - - 13.27| (95.15)
Dividend received - - 59.45 1.40]
Short term capital loss i@ - - 0.32] (10.03)
Long term capital gain - - (8.70) 0.12
Purchase of fixed assets (2.85) (7.66) (2.85) (7.66)
Sale of fixed assets 2 0.01 - 0.01 0.00|
Loan and Advances 34.30 - 0.00] 0.00
Interest received 3.47 13.90 12.24 33.40
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (92.08) (579.21) (53.28) (663.37)
CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid (99.58) (135.43) (100.38) (135.66)
Borrowing cost (2.58) (2.95) (2.58) (2.95)
Loan taken 148.36 152.46 148.36 152.46
NET CASH USED IN FINANCING ACTIVITIES 46.20 14.09 45.40 13.85
Effect of exchange differences on translation of foreign currency cash and cash

equivalents

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4.56 (2.17) (5.65) (100.06)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2.06 4.23 21.43 121.48
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6.62 2.06 15.78 T 2143 |

For and on behalf of Board of Directors of

Polo Queen Industrial and l"lle @C\P/
<

Udit P. Sanghal~" <
DIN: 06725206
e Time Director and Chief Financial Officer

Place: Mumbai
Date: 26.06.2020
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Office: 304, A-Z Industrial Premises, Ganpatrao Kadam Marg, Lower Parel, Mumbai- 400 013

From the house of

Email: info@poloqueen.com  Website: www.poloqueen.com

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31,

2020
Consolidated
S. No. |Particulars Quarter ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
i. Trading 688.62 515.78 871.52 1,796.46 5,186.62
ii. Non Banking Financial Business (3.04) 233 (0.23) 226 23.28
ii1. Pharma - - 0.00 -
iv. ITATES - 0.00
Total Segment Revenue 685.58 518.11 87129 1,798.72 5,209.90
2 |Segment results Profit/(loss) before
finance costs and tax from each
|Segment
1. Trading 8.45 23.39 37.08 74.11 215.75
ii. Non Banking Financial Business (3.86) 0.08 (4.24) (3.97 119
i1i. Pharma 0.27 - 0.30 (0.34) 0.18
. IT/ATES 0.27 - 0.29 (0.33) 0.18
Total Profit/(Loss)before Finance Cost
& Tax 5.13 23.47 33.43 69.47 217.30
Less: Finance Cost 23.09 26.04 2431 102.96 138.60
Total Profit/(Loss) before Tax (17.96) (2.57) 9.12 (33.49) 78.70
3 |Segment Assets
i. Trading 20,141.92 19,945.43 20,186.86 20,141.92 20,186.86
ii. Non Banking Financial Business 218.74 293.41 241.64 218.74 241.64
iil. Pharma 4.34 0.15 0.17 434 0.17
v ITATES 4.33 0.16 0.16 433 0.16
Total Assets 20,369.33 20,239.15 20,428.83 20,369.33 20,428.83
4 |Segment Liabilities
i. Trading 2,255.29 2,083.88 2,258.33 2,255.29 2,258.33
it. Non Banking Financial Business 0.60 6.44 0.63 0.60 0.63
iil. Pharma 0.13 0.19 0.15 0.13 0.15
iv. ITATES 0.13 0.19 0.15 0.13 0.15
Total Liabilities 2,256.15 2,090.70 2,259.26 2,256.15 2,259.26
5 |Cpital Employed
i. Trading 17,886.63 17,861.55 17,928.53 17,886.63 17,928.53
ii. Non Banking Financial Business 218.14 286.97 241.01 218.14 241.01
iii. Pharma 4.21 (0.04) 0.02 4.21 0.02
iv. IT/AITES 420 (0.03) 0.01 420 0.01
Total Capital Employed 18,113.18 18,148.45 18,169.57 18,113.18 18,169.57
Total Equity & Liabilities 20,369.33 20,239.15 20,428.83 20,369.33 20,428.83
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26" June, 2020

BSE Limited Metropolitan Stock Exchange of India Limited
1% Floor, New Trading Wing, Vibgyor Towers, 4* Floor,

Rotunda Building, P. J. Towers, Plot No.C-62, G- Block,

Dalal Street, Fort, Bandra-Kurla Complex,

Mumbai - 400001 Bandra (East), Mumbai — 400098

Serip Code: 540717 Symbel: PQIF

Subject: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016

Dear Sir/Madam,

The Company hereby declares that, the Statutory Auditors of the Company, M/s. Gupta Raj
& Co., Chartered Accountants, have issued an audit report with unmodified opinion on
Audited Financial Results (Standalone & Consolidated) of the Company for the financial

year ended 31" March, 2020.
Thanking you,

Yours truly,
For Polo Queen Industrial and Fintech Limited

@&9\"’“

Udit P. San
Whole Time Director and Chief Financial Officer
DIN: 06725206



