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Ref : CIL/STEX 33/Q3FY23
Date : February 13,2023

To,

The Secretary,
BSE Limited
Corporate relation Dept,
P.J. Towers,
Dala! Street, Fort,
Mumbai-400 001

National Stock Exchange of lndia Limited
Plot No. C/1, G Block,
Bandra Kurla Complex
Bandra (East)
Mumbai-400 051

Scrip Code /Scrip ld: 540710/CAPACITE Scrip Symbol: CAPACITE

Sub: Outcome of the Board Meetinq held on Mondav. Februarv 13. 2023

Dear Sir/ Madam,

With reference to intimation submitted to Exchange dated February 07,2023 for schedule of Board

Meeting and pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we hereby wish to inform you that the Board of
Directors in their meeting held through Video conferencing on Monday, February 13,2023 which
commenced at 12.00 p.m. and concluded at 01:40 p.m. inter a/ia, considered and approved the
following.

1. Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and
nine months ended December 31, 2022 along with Limited Review Report from the
Statutory Auditor of the Company, which has been duly reviewed and recommended by the
Audit committee. The Unaudited Standalone and Consolidated Financial Results will be
made available at www.capacite.in, website of the Company.

A copy of the Unaudited Standalone and Consolidated Financial of the Company for the
quarter and nine months ended December 31, 2022 along with the Limited Review Report
from Statutory Auditor of the Company S R B C & Co. LLP, Chartered Accountants, in

accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 is attached herewith as Annexure A.

This is for your information. Kindly take the same on records.

Yours Sincerely,

H#FRAPRoJEcrs 

LrMrrED

Company Secretary & Compliance Officer

Encl: As above
Mumbal (Head Offlce) :

605-607, Shrikant Chambers, Phase-|, 6th Floor, Adjacent to R. K. Studios, Sion-Trombay Road, Chembur,
Mumbai- 400071. Maharashtra, lndia Tel: 0227173 3717 , Fax.:0227173 3733 . Email: info@capacite.in
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1,

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2O15, as amended

Review Report to
The Board of Directors
Capacit'e lnfraprojects Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Capacit'e lnfraprojects Limited (the "Company") for the quarter ended December 31,2022
and year to date from April 01,2022 to December 31,2022 (the'statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O15, as amended
(the "Listing Regulations"),

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 201 3 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241O, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS,)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S R B C & CO LLP, a Llmitcd Liatrility Parlnorshlp wlth LLP ldrrntity No. MB-4:)18
ReQd Office 22, CamacStr@t, Block B', 3rd Ft@r, Kolkala-7oo016
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5. Emphasis of Matter Paragraph

We draw attention to note 5 of the statement which is in relation to the change in accounting
policy of measuring the progress towards satisfaction of performance obligation for revenue
recognition from output method to input method. Consequent to aforesaid change, the
Company has re-stated the comparative financial information for the quarter ended
December 31 ,2021; nine months ended December 31 ,2021 and year ended March 31 ,2022
included in the statement, in accordance with the requirements of lnd-AS 8 - 'Accounting
Policies, Changes in Accounting Estimates and Errors'.

Our conclusion is not modified in respect of this matter.

FoTSRBC&COLLP
Chartered Accountants
ICAI registration number: 324982E/ E3O00O3

per Jayesh Gandhi
Partner
Membership No.: 037924
UDIN : 23O37924BGXTYY1 866
Mumbai
February 13,2023
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CAPACIT'E INFRAPROJECTS I,IMITED
Registered Address of the Company - 605-607, Shrikant Chambers, 6th Floor, phase I

Adjacent to R K Studios, Sion- Trombay Road, Mumbai- 400 071
Tel: +91-22717 33117 Fax : +91-22 717 33733 Emril: complirnce@capacite.in

Website : www,caprcite.in
CIN : L45400MH2012PLC234318

Strtement of unaudited standrlonc financirl results for the quartcr rnd nine months ended December 31, 2022

Sr. No. Particulars

NR in lakhs
Standalone

Quarter Ended Nine Months Ended Year Unded
Dec 31,

2022
Sep 30,

2022
lrec Jl,

2021
Dec 31,

2022
Dec 31,

2021
March 31,

2022

Unaudited Unaudited
Unaudited
Reinstated

Unaudited
Unrudited
Rcinclotod

Unrudited
Reinsteted

(Refer Note 6) (Refer Note 5) (Refer Note 5)
Income
a. Revenue from operations 44,342.61 43.1 36,60 36.738.93 ,35,186.28 99.291 .9s 1.33.982.8 r

b. Other income 255 89 287.89 506.42 733.65 1,145.09 t.307.72
fotal Income t1(a)+l(b)l 44.598.50 43,424.49 37.24s.35 1.35.9r9.93 t,00,437.04 1,35,290.53

2 ExDenses

l. Cost ofmaterial consumed 14.916.06 t6,304,29 15,857.44 50.260.20 40,653.14 55,488.86
b. Construction exDenses 14.743.96 t2.926.42 10.229 79 41.369.36 28.421.98 37,580.83

Emplovee benelit expense 3.226.20 3.261 19 2,853.70 9.515.22 8.000.48 10,889.09
Finance costs 2,454.71 2.293.66 I,766.43 6,769.09 4.988.62 6.696.4t

e. Depreciation and amortisation expenses 3,429.06 3.214.7 | 2.734.89 10,877.40 7.32s.83 9.88r 3r
U Other expenses 2.732.76 2,489.50 1.894.20 '1.273.19 6,035.64 8.170 28
Total exnenses l2(a) to 2(fl1 41,502.75 40.489.77 35,336.45 r,26.064.46 95,42s.69 1,28,706.78

Profit before tax (l-2) 3,09s.75 2,934.72 1,908.90 9,855.47 5.011.35 6.583.7s

4 Tax exoense
Current tax 26.69 1,073.s7 523.93 1,556.28 l,176.55 r.581.05
Deferred tax charse/(credit) 783.67 (32s.9s', 1.25) 969.13 108.23 157.0t
Adiustment oftax ofearlier vears

Total tax expenses 810.36 747.62 522.68 2.52s.41 1,2E4.78 1,738.06

5 Net profit after tax (3-4) 2,285.39 2,187.10 1,386.22 7,330.06 3,726.57 4,845.69
6 Other comprehensive income

i) Itenrs that will not be reclassified to profit or loss (17.07 47 66 53.90 68 67 15.05 5.51
(r) Incorne tax relating to items that will not be reclassified
to proflt or loss

4.30 ( 12.00) ( 13.57 (17.28 (3.7e) (8.94)

7 Total comprchensive income for the period/year (5+6) 2,272.62 2,222.76 1,426.55 7,381.45 3,737.83 4,872.26

8 Paid up equity share capital (face value: INR l0/- each) 6,789. I 5 6,789. I 5 6,789.15 6,789. I 5 6,789. l5 6,789. rs

9 Other equity 89.835.6(

l0 Earning per share (of INR 104 each) (not annualised
for qurrters)
a) Basic 1lNR1 3.3i 3.22 2.04 t 0.8c 5.4t 7.14
b) Diluted (INR) 3.3i 3l 2.04 t 0.5c 5.4t 7.14

For ldentification purpose
Only
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CAPACI'I"E INFRAPROJECTS LIMITED
R.giltcrcd Addrct! ofthc Compuy - 60$60?, Shrikrnt Chrmb.N,5th I'loor, PhNc I

Adj8ccrt to R K Studios, Sion- Trumbry Road! Mumbai- 40{ 071

Telt +91-2211133117 Fu:+91-2271733733 Emril: compliu.c@cepaci&.in
Wcblit : w.crprcitc.in

CIN I L45400MH2012PLC843r8

The above stmdalone finmcial results have been prep{ed in accordece with Indim Accounting Stmddd 6 prescribed under Section ll3 ofthe Compmies Act, 2013 read with Rule l
the Compuies (lndio Accounting Studud) Rules, 201 5 md the Compmies (Indim Accounting Stmdud) Amendment Rules, 20 I 6.

The above stmdalone frnmcial results have been reviewed by the Audit Commitee md fiereafter approved by the Boud ofDirectors at its meeting held February 13, 2023.

The limited review c required under Regulation 33 of SEBI (Listing Obligation md Disclosure Requirements) Regulation, 2015 hs been completed by the statutory auditors of
Compmy

The Compmy's business segmenl @nsists of a single segment of 'Engineering, Procurement ed Co6truction @dtracts' (EPC) in accordace with the requiremmt of Indim
Stmdud (Ind AS) 108: Operating Segment. Accordingly, no sepuate seSment infomation hc been provided.

During the qumer ended June 30, 2022, the Compmy had chmged the metlnd of meouring progros i.e. fiom output method to input method c specified in Ind-AS I I 5 - 'Revenue
Contret with Customers' consequent to chmge in the circumstmces including chmge in the nature of@ntr&cts secured by dre Compoy during recent yeffi. Muegement believes that
method, a method widely used by most of engineering md construction @mpuies, would be more reliable md relevmt in mesuring the progress ofthe projecs md lherefore also be

accurate on a compeative bcis in meauring the Compmy's performece in tresferiog control ofgmds md seruices promised to the customers until completion ofthe contracts.

to the impacl of this chmge in method, the Compmy had restated the compdative finucid statements/ information for the quarter md nine months ended December 3 I, 202 | md for the

ended Mach 3 I, 2022 in accordoce with the requiremenb of Ind-AS 8 - 'Ac@unting Policie, Chmges in Accounting Estimates md Eno.s' Retained emings (other equity) 6 at April 0 l,
202t within the siatement ofchmges in equity h6 also bwn restated to adjust the impact ofsuch adjstmenb relating to prior periods/years.

on Statement ofProfit and Loss ln

Particulars
Quarter Nine months Yeaily

December 31,
2021

Ilcc.mber 31.

2071

March 31,

2022

Inareasc

Revenue from operations t85 l9 402.96 504.07

Profit before tu 185 19 402.96 504.07

Iu 46 61 10t.4 126.86

,rofit for the 118.58 10t.54 377.2t

]aic eming per share 0.20 0.44 0.56

)iluted eming per shde 0.20 0.44 0.56

Stodalone figures for the quarter ended December 31,2022 {e the balmcing figures between the unaudited figures in respect of the nine months ended December 31,2022 Md
published figures ofhalfyear ended September 10, 2022 being the date ofthe end ofthe third quaner ofthe linocial yer which were subjected to limited revi€w.

During the year, Compey h6 entered into a Joint Venture Agreement with below parties :
- signedjointventureagreementwithSilemmlnfraPrivateLimitedforconstructionofMCGMMulti Specia.ltyHospita.latBhodup,Mumbai.
- signedjointventureagreementwithCapeit'eEngineeringPrivat€Limit€dforconstructionofportfacilitationcentreatJNPT,NaviMumbai,mdconstructionIFSCA

construction [FSCA building in Gift SEZ, Gujuat.

Figures for the previous period have been regrouped / reclssified, where necessary, to confirm to the current period closification.

For snd on behrlfofthe Board ofDiftctoN of
Capa.ia'c Infraprcjects Limit d

RahulFtyal
Plicei Mumbai Mma$ng Director

Dtrte: DIN:00253046

MUMBA' II f,%+[ ,*
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Subsidiaries:

? clPL PPSL Yongnam Joint Venture construction private Limitedb. Capacite-E-Governance JV

Joint Ventures
a. PPSL Capacite JV
b. Capacite Viraj AOp
c. CEPL- CIL Joint Venture
d CIL. SIPL JV

Associate:
TPL-ClL Construction LLp
TCC Construction private Limited
Captech Technologies private Limited (upto September 29,2022)

S R B C tr CO^LLP a Lhited Ltabfl ity partnership with LLp tdentity No. AAB-431 I
Regd. Orlice 22, Camac Stret. Bt@k .8,, 3rd Fl@r, Kotkal;.700 Ot 6

1zth Fl0or, The Ruby
29 Sonapati Bapat Marg
Dadar (Wost)
Mumbai - 400 028, tndia

Tel: +91 22 681S 8000

Independent Auditors Review Report on the Quarterly and year to Date Unaudited consolidatedFinancial Results of the company Pursuant to the Regulation 33 of the sEBl (Listing obligations andDisclosure Requirements) Regulations, 2015, as ame-nded

Review Report to
The Board of Directors
Capacit'e lnfraprojects Limited

1 ' we have reviewed tle.agcomRqnying Statement of Unaudited consolidated Financial Results ofCapacit'e lnfraprojects Limited (the 'Holding Company') and its subsidiaries (the Hotding Companyand its subsidiaries together referred to as 
-'the 

croulp"), its associates and joint ventures for thequarter ended December.2022 and year to date from April 01 , 2022 to Deiember 31 , 2022 (lhe"Statement") attached herewith, being^ slbmitted by'the Holding company-lursuant to therequirements of Regulation 33 of the srat_1t-isting tlbligations and Disclos-ure Requirements)Regulations, 201b, as amended (the "Listing negutat-ions")I

2' The Holding Company's Management is responsible for the preparation of the Statement inaccordance with the recognition and measurement principles laid down in lndian AccountingStandard 34, (lnd AS 34) "lnterim Financial Reporting'prescribeo under Section 133 of thecompanies Act, 201 3 as amended, read with relevant rul6s issued thereunder and other accounilngprinciples generally accepted in lndia and in compliance witn negutation 33 oi tn" ListingRegulations. The Statement has been approved oy tn6 Holding compariy,s Board of Directors. ourresponsibility is to express a conclusion on the Stitement bas"eo on our review.

3' we conducted our review of the statement in accordance with the Standard on ReviewEngagements (SRE) 2410, "Review of lnterim Financiallnformation performed by the lndependentAuditor of the Entity" issued by the lnstitute of ChartereJ Accountants of lndia. This standardrequires that we plan and perform the review to obtain moderate assurance as to whether thestatement is free of material misstatement. A review of interim financial information consists ofmaking inquiries, .prlmarily of persons responslble for financial and accounttnj matters, anoapplying analytical and other review procedures. A review is substantially less in scope than anaudit conducted in accordance with standards on Auditing and consequenily does not enable us toobtain assurance that we would become aware of all signliicant matters that might be ldenlfled lnan audit. Accordingly, we do not express an audit opini6n.

we also performed procedures in accordance with the circular No. clR/cFD /cMD1/44/201g datedMarch 29,2019 issued by the Securities.and Exchange eoaio or lndia under Regulation 33(g) ofthe Listing Regulations, to the extent applicable.

4. The Statement incrudes the resurts of the foilowing entities:

t -'o4,

Urt'-d

a.
b.
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Capacit'e lnfraprojects Limited
Page 2 of 2

5 ' Based on our review conducted and procedures performed as stated in paragraph 3 above, nothinghas come to our attention that causes us to believe that the accompanying Statement, prepared inaccordance with recognition and measurement principles laid down in the aforesaid IndianAccounting Standa.rds.('lnd AS') specifled under iection iss or the compantei nct, 2013, asamended, read with relevant rules issued thereunder and other accounting principles generallyaccepted in lndia, has not disclosed the information required to be discloseo in iermd of the LisilngRegulations, including the manner in which it is to be'disclosed, or that it contains any materlalmisstatement.

6. Emphasis of Matter paragraph

we draw attention to note 5 of the statement which is in relation to the change in accounting policyof measuring the progress towards satisfaction of perlormince obligation rJr revenue recognitionfrom output method to lnput method. consequent to the aforesatd change, the company has re-stated the comparative financial information for the qr.rt". ended December 31, 2021; ninemonths ended December 31 , 2021 and year ended March 31, 2022lncluded in the statement, inaccordance with the requirements of lnd-AS I - 'Accounting policies, changes in AccountingEstimates and Errors,. i

Our concluslon ls not modlfled ln respect of thls matter.

7 ' The accompanying Statement includes unaudited interim financial results and other unauditedfinancial lnformation ln respect of:o Two subsldlaries, whose lnterim flnanclal results and other flnanclal lnformailon reflect totalrevenues of Nil and Nil, total net loss after tax of INR 0.36 lakhs and INR 1.09 lakhs, totalcomprehensive loss of INR 0.36 lakhs and INR 1.09 lakhs, for the quarter ended December2022 and for the perlod ended on that date respecilvely. 
-

r Three associates and four joint ventures, whose interim financial results includes the Group,sshare of net profit of INR 0.28 lakhs and net loss of INR 9.06 lakhs and crouf iinare of totatcomprehensive lncome of INR 0.28 lakhs and loss of INR 9.06 for the quarteilnoed December2022 and for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the thesesubsidiaries, joint ventures and associates have not been reviewed by their auditor and have beenapproved and furnished 
!o ys by the Management and our conclusion on the statement, in so far asit relates to the affairs of these subsidiaries, Joint ventures anJ associates, ls based solely on suchunaudited interim financial results and other unaudited financial information. According to theinformation and exp-lanations given to us by tne rraanagem"ni,in"." interim financial results arenot material to the Group.

Our conclusion is not modified in respect of this matter.

FoTSRBC&COLLp
Chartered Accountants

reg istrat ion number: 324982E / E30OOO3

per Jayesh Gandhi
Partner
Membership No.: 037924
UDI N : 23037924BGXryX6680
Mumbai
February 13,2023
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CAPACIT'E INFRAPROJECTS LIMITED
Registered Address ofthe compsny - 605-607, shrikant chamberc,6th Froor, phrse I

Adjacent to R K Studios, Sion_ Trombay Road, Mumbai- 400 071Telt +91-2271733717 Rax:+91_22ltllllli f."il, 
"r.piirr""g.upacite.inWebsite : www.caprcite.in

CIN : LI5400MH2OIZPLCZ3 4318
statement of unaudited consolidated financial results for the quafter rnd nine months ended December 31,2022

Profit / (Loss) from Associates ana Joinivffi

i) Items thar will not be reclaslmat" prof,t o, l"s,
(ii) Income tax retating to iGmi'iEliiiiliifiE

comprehensive income for the period/year (5+6)

Paid up equity share capital 6ace value: INRIOE

Earning per share (of INR t0/- erch[not annuiiiiil

*#'*tification Purpose

S{ r,uilsa, F



CAPACIT'E INFRAPROJECTS LIMITED
RcSistcrd AddMs ofthc Grcup - 605-607, Shrikrnt Chambcro,6th lloor, phrse IAdjrc.na to R K Studior, SIon- Trombey Roaa, fUuntei_ IOO OZi+91.2271133717 l.{rt+gt-22i1733713 Emrit:compliucc6crDrcia..itr

Wcbsitc : *w.crp8citc.itr
CIN : LaS400MH20l2pLCBi3rs

ffiffitr*H:HXHi"lls;'Js*::j,?l,ffHill:tr'lffiJ*m*1#ffi,'1iffi1iflffi:*,Hi"j,:etion ,33 0f dre compaies Act, 20,3 read with Ru,e

The above consolidated finmcial results have been reviewed by the Audit committee tud thereafter approved by the Board ofDirectore at its meeting herd February lJ, 2023.

::l,Xll- 
review c required under Regulation 33 of SEBI (Listing obligation ud Discrosure Requirements) Regulation, 20r 5 ho been compreted by rie statutory auditors of

The Grcup's b*ir*s segment @reists of ..sif,gle. segmot of 'Engineriry, pr@uemqr ud cstructio @trrcts, (Epc) in e@rdece wirh 0te requimst of Indisstmdud (Ind As) l08: operanng segmmt. Acordingiy, no sepruir"g."ir rro-"o* r,e ben provided.

During the quafier ended June 30, 2022. the Grcup had chmged the method ofmesunng progress i.e. from output method to input method I speciffed in Ind-AS r 15 , ,Revenuecontrel with customers' conseoueni ro ch&g" t'trt" 
"i.r.iun"". ir"ti., "i,*r" , *i nitur. or*nt rctG.rrJlyir," crorp arring .ecent yetrs. Mmagement berieves thatI:'i:"i:ff':"i#::l#ill,:::1**::[{fl,i***:i"lmii*:::::::H'"#ry"ffilf"?llunn*,h",,o,,"*or,heprcjec,sod,hererore&,sobe&curate on a compilarive bois in mecuring tr," cup'. p".ro,.-;;;ffi;il";.;;#fi:lH lffi:##,H:1il:*rj:ffi;:ffiHnffi.:;:",:::T:,:il:i:the impact of this chilge in method. the Grorp r,"a 

"rt".a 
r," *.plaffi;;;:;";;;;ffiffiffi",ffiH:;ud 

oine months ended Dicember 3r, 2021 ed for rhe yeuended Msch 3l' 2022 in acordmce with the requnements of Inl-;i;-'e..J,t-g por**r, or-gr* a*unine;;mates ed Ero6,. Retained emings (orher equity) 6 at Aprir
0l' 2021 wfiin the statement of chmSes in equity ho also beerctat-ei," Jrrii r," ,.0*, of such adjustments relating to prior periods/years.

During the cunent quarter, Goup hro entered into below Joint eregements :_- The Group h8 entered into agreement nuely CEPL- cl]- Joint venture with capacit'e Engineering private Limited for construction ofpon faciritation centre at JNpr,Mumbai' ud construction IFsc building in Gift sEZ' Gujarat. The sme hc been considered o Joint venrure for accounting purpose.- The Group h6 entered into agreement nmely cIL- slPL JV wifi sitemm Infra Private Limited for construction of MccM Multi.specialty Hospital at Bhudup, MumbaiMumbai. The sme ha been considered u Joint V€nture for accounting purpose.

consolidated figures for the quarter ended December 3 I , 2022 ue the baimcing figures between the unaudited figures in respect of the nine monrhs ended Decembe r 3 r, 2022 udpublshed figures ofhalfyear ended september lo, 2022 being the date ofthe enJofthe rhird qumer ofrhe finmciar yea which were subjected to rimited review.

Figures for the previous period have been regrouped / reclosified, where necessary, lo confim to the curent period closification.

and

Prtticulars Quarter Nine Ycarly
Dc.cmber 31,

2021
Dec.mbcr 31,

202t
March 31,

2022

lncreasc

185.19 402.96 504.07
185 l9 402.96 504.07
46.61 t0t.42 126 86

138 58 301.54 377.2t
0.20 0.44 0.56
0.20 0.44 0.56

Placc: Mumbri

For rnd on behdf of th. Board ofDirc.toB of
Crpacit'c ltrfrrprojcc.3 Limitedv

Muaging Director

DlNi 00253046
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