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Scrip Code - 540699 Scrip Code- DIXON 
!SIN: INE935N01012 !SIN: INE935N01012

Dear Sir /Madam, 
Sub: Outcome of Board Meeting and Nomination & Remuneration Committee Meeting

In furtherance to our intimation dated 24th October, 2019, we hereby inform you that the 
Board at its Meeting held today, 13th November, 2019, considered and approved, interalia 
among other business, the Un-audited Financial Results (Standalone and Consolidated) of 
the Company for the Quarter and Half year ended 30th September, 2019. 

Following are the key highlights on consolidated basis: 

Particulars Quarter ended Half Year ended 
Q) Q) 

.c 
.... 

30.09.2019 30.09.2019 .... 
0 

Amount Up/Down Amount Up/Down 0 
-0 ... 

C In Rs. ct I j, J C In Rs. ct I j, J 0 

:.. 
Lakhs) Lakhs) Q) 

"O 
0. 

Revenue from 1,40,198 90% t 

� 

2,54,890 91 % bl) :.. 
co 

,. 

Operations 0. .:: co 

E 'g 
Q) 

93 %t 
>. 

EBIDTA 6,589 91% t 11,905 0 0 
u 0.--

96 °/o t 99 % t V) 0 

PBT 4,835 8,404 Q) ·s::..
128 % t

I.. Q) 

PAT 4,304 162 % 6,662 V) 0 
u 0. 

The detailed format of the Un-Audited Financial Results (Standalone and Consolidated) 
together with the Limited Review Report is enclosed for your records. A copy of the same is 
also uploaded on the Company's Website www.dixoninfo.com . 



Further, an extract of the afore-stated Financial Results shall be published in the manner as 
prescribed under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

Additionally, we hereby inform you that in accordance with the prov1s1ons of the 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that a meeting of the 

Nomination and Remuneration Committee of the Company was held on 13th Noverrtber, 
2019 for grant of 4,900 no. of options convertible into equal number of equity shares of the 
Company of face value of Rs.10/- each, to the eligible employees of the Company under the 
Dixon Technologies (India) Limited- Employee Stock Option Plan, 2018 ("Dixon ESOP 

2018") from time to time in one or more tranches. 

The terms of grant inter-alia are as under: 

S. No. Particulars Descri�tion : 
I. Brief details of options granted The omination and remuneration Committee at 'its 

meeting held on 13th ovember, 2019, has approved the 
grant of 4,900 stock options 

2. Whether the scheme is in terms of Yes I 
SEBI (SBEB) Regulations, 2014 (if 
aoolicable); 

3. Total number of shares covered by 4,900 equity shares (each stock option is convertible into 
these options one equity share) of face value of Rs. I 0/- each of t�e 

company. 
4. Pricing formula The Exercise Price is based on the Market Price of the 

equity shares of the Company which means the latest 
closing price on a recognized stock exchange on which 
the shares of the company are listed on the date 
immediately prior to the date of meeting of committee. 
As the shares of the Company are listed on more th

r one Stock Exchange, the price of the Stock Exchan e 
where there is highest trading volume during t e 
aforesaid period has been considered. 

I The Compensation Committee has a power to provi
± suitable discount or charge premium on the price 

arrived above. However, in any case the Exercise Pric
1 

shall not go below the par face value of Equity Share of 
the Company. 

5. Options vested Not Applicable, as this outcome is pertaining to Grant o" 
Options under DIXON ESOP - 2018. 

6. Time within which option may be The said options shall be exercised within a period o 
exercised One year from the date of last vesting. 

--

7. Options exercised ot Applicable, as this outcome is pertaining to Grant o 
Options under DlXO ESOP-2018. 

8. Money realized by exercise of options Not Applicable, as this outcome is pertaining to Grant o 
Options under DIXON ESOP - 2018. 

9. The total number of shares arising as a 4,900 Equity Shares of face value Rs. 10/- each will arise 
result of exercise of option deeming all granted options are vested and exercised. I 

10. Options lapsed Not Applicable 



11. Variation of terms ofoptions 
12. Brief details of significant terms 

Not Applicable 

The grant of options is based on the eligibility criteria as 
decided by the Compensation Committee. 

The Grant of an Option shall entitle the holder to acqu re 
one Equity share in the Company, upon payment of 
Exercise Price. 

The options shall vest based upon the performance of the 

employee, as may be determined by the Compensation 
Committee from time to time but shall not be less than I 
(one)) ear and not more than 4 (four) years from the date 
of grant of options. 

The exercise price shall be based on the market price of 
the Company which shall mean the latest closing price on 
the recognized stock exchange on which the shares of the 

company are listed on the date immediately prior to the 

date of meeting of committee on which grant is to �e 

made . As the shares of the company are listed on more 

than one stock exchange, the closing price on the sto9k 
exchange having higher trading volume shall tie 
considered as the market price. 

In any case, the Exercise price shall not go below tt e 
t-----+----------------face value of Equity shares of the Company. 

Subsequent changes or cancellation or 01 Applicable 13. 

exercise of such options 
- ----------------1--1

14. Diluted earnings per share pursuant to Not Applicable 

I iss�e of equity shares on exercise of
._ ___ _.__o ..... ,p_1t1_on_s_ 

Time of Commencement of Board Meeting: 11.00 A.M. 

Time of Conclusion of Board Meeting: J. 5o P.H. 

You are kindly requested to take the aforesaid on your records. 

Thanking You, 

For DIXON TECHNOLOGIES (INDIA) LIMITED 
•\r 

� (Group Company Secretary and Compliance Officer) 

/ vy,.

!�

Encl: as above 
..........



S.N.Dhawan & CO LLP 

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2019 

To the Board of Directors of 

DIXON TECHNOLOGIES (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results
of DIXON TECHNOLOGIES (INDIA) LIMITED ("the Company") for the quarter and half
year ended 30 September, 2019 ("the Statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India ("the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with relevant Rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opiriion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, pre:,)urcJ i,1 accordance with the 
recognition and measurement principles laid down in th2 c.foresaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement. 

For S.N. Dhawan & CO LLP

Chartered Accountants
Firm's Registration No.: 000050N/N50

...;,
0�=::::::,....

�1}{ <:::,'<'i,..'i'll'N �Co<.

Vinesh Jain 

/;c�� Partner � , 
G'..;\G,\C'l) "

Membership No.: 087701 \ • ::,."-�� 
UDIN No.: 19087701AAAAFP7301 �

Place: Noida
Date: 13 Nove,ni:'=r, 2019

421, II Floor 
Udyog Vihar, Phase IV 
Gurgaon - 122016, Haryana 
Tel: +91 124 481 4444 

s N Dhawan & Co LLP IS registered w,th kmrted hablhty w,th 

ldenbficabon number AAH - 1125 and ,ts reg,stered office 

al D-74 Malcha Marg, New Delhi - 110021. India 
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Notes: 

DIXON TECHNOLOGIES (INDIA) UMITfD 
REGISTERED OFFICE 

514 &. 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Websote: .. ww.doxonlnro.a,m 
STATEMENT OF STANDALONE UNAUDITfD FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER , 2019 

I Ru�es In Lakhsl 
Particu lars Quartu ended Half Year Ended Yur ended 

JO·Sep-19 30-Jun-19 30-Sep-1B 30-Sep-19 30-Sep-18 31•Mar•19 
,_A naudl ,_ .. n l•�n Audl•�n 

Revenue from operatlOnS 116,4)9 9),540 66,415 209,979 118,417 252,577 
Other '"'"""tne ,., 4A 1<n JOO 278 418 
Total Income (1+2) 116 691 93 588 66 565 210 279 118 695 252 995 
l!!xpcnses 
a) Cost of matenals consumed 105,01) 79.35) 58,398 184,366 10),182 218,325 
b) CNnges on invent.ones of finished goods, wo<1c·ln-progress and (2,110) 2,404 (1,269) 29◄ (2,248) (500) 

stock-In-trade 
c) EmoioYees benefits exoense 2,834 2,49) 1,786 5,)27 ),509 7,900 
d) finance costs 951 978 476 1,928 9n 2,430 
e) DeoreaatJOn 1nd 1mortis1uon exoense 705 656 474 1,)61 911 2,004 
n Other ex--- < 12• 4 .,,, 4 »n o n1 8 27& 14 425 
Total expenses 112,521 90,487 64,195 203,007 11◄,607 244,584 
Profit before ucepllonal ltem.s and tax 41170 3,101 2,370 7,272 4,088 8,◄11 

Exceot,onal Items 
Profit before tax 4,170 3,101 2,370 7,272 4,088 8,411 
Tu expenses (Net) 
a) Current tax 806 1,109 564 1,915 1,048 2:116 
b) Der erred .tax (396) (52) 2)0 (448) 212 507 
c) Income Ulx re�ted to eartier years . 91 
Net Profit for the period/year (6-7) 3,760 2,044 1,576 5,805 2,828 5,637 

Other Comprehensive Income ('OCI') 
1) Items that .. 111 not be redlssofied to Profit or Loss (net of tax) (2) (2) (4) (4) (7) (8) 

b) Items that .. ,1 be r9dlssofied to Profit or Loss (net of tox) . . 

Total COmprehe.nslve Income 3,758 2,042 1,572 5,801 2,821 5,629 
Paod-up �u,ty share ap,111 (Foce value per shire Rs. 10) 1,133 1,133 1,133 1,133 1,133 1,133 

Other equity exdud•nQ rev.luatK>n reserve 34,874 

Earning per share o·f Rs. 10/· each (not annuallsed) 
(a) BaSIC (Rs.) 3321 18.05 1).9) 51.26 24.98 49.78 
(b) Diluted (Rs.) 31.81 17.28 13.93 49.09 24.98 49.06 

These finanoal results hive been prepared In ICICOrdonce woth lndl1n Accounting S11nd1rds (Ind-AS) IS prescnbed under sectJOn llJ of Companies Act, 2013 rod .,,th 
Rule 3 of the a>moonoes (Indian AccounUnQ Standards) Rules 2015 and relevant amendment thereafter. 

2 The cornoony his ldopted Ind AS 116 "Leases• effective Apnl 1, 2019 and appl,ed the mndlrd to Its Leases USlnQ the mochfied retrospect,ve app,oKII. On trans,tlon, 
the adoptoon of new standlrd resulted In recogn,uon of R,ght·of·Use asset of Rs. 2,657 llkhs 1nd 1n equal 1mount of le1se loab1loty. The effect of this ldopuon Is not 
matenal on profit and eamu<t9s per share for the qu.rter and half year ended. 

3 The cornoony hid made 1n Initial Pubhc Offer ('IPO') dunnQ the Quarter ended 30 September, 2017, tor 33,93,425 �u,ty shires or Rs. 10 e..:11, a>mprlSIA9 of 
3,39,750 fresh Issue ol equoty shares by the Comoony and 30,53,675 equity shires ottered for sole by share holders The �u,ty shares were Issued 1t a price ol Rs. 
1,766 per share (1ndud1nQ premium of Rs. 1,756 per share). OUt of the total proceeds rrom the IPO of Rs. 59,928 Lakhs, the company's shire wu Rs. 6,000 Lakhs 
from the rresh ossue of 339,750 equity shares. Fresh equity shares were allotted by the cornoony on 14 September, 2017 1nd the shares of the cornoony were idled 
on the stodt exchlnQes on IS September, 2017 

Details or utilisation of IPO Proceeds are as follow 
····- •- tn ••he\ 

Particular, Object of the Total Utlllzatlon Amount 
Issue as per Up to Sep 30, Pending 
Prospectus 2019 Utlllzatlon 

.. Re•p,ayment/pre·p,ayment, fn full or In part, of certain borrowinos availed by 2,200 2,200 
the Company 

b. SettlnQ up a UM ror manufKtUrinQ of LED TVs It the Torupab (A.P) 758 758 

c. Fononce the enhlncement or our i,.c1<ward 1n�r1bon apabtlot>es In the 886 4)5 451 
loghUnQ products vertlCII It Dehr1dun Faoloty 

d. UP!Jrldauon of the 1nrorm1uon technology infrostructure of the cornoony 1,06) 799 265 

,. f rnrnrvar• ~•� ,c::_ nl'\t• 'h' n.inw "'" "'" 

Cuh.M,., •.71> 4.QQ& �.� 

'h' w• ... , .. 

iTAhO �� 

Notes: 
a. The company has deoos1ted Rs. 716 Lakhs In schedule i,.nks as Fixed deooslt. 
b. Esbmated IPO expenses reduced by Rs. 54 Lakhs and ICICOrd1ngly e.pense tr1nsferred to General Corporate Exoer,ses. 

• The above resolts were rev.awed by the Audit Committee and approved by tl\e Board of Directors In their respectwe meetings held on November 13, 2019. The Umlted 
Review for the qu1rter/hllr year ended 30 Sep, 2019, his been corned out by the Statutory Auditor, as required under ulluon 33 of SEBI (LOOR) Ragullt.Jon, 
2015. 

From the current quarter, the ch,er operoung declsoon moker of the Company which compnses the Company's Board of D, 
perforrNnce on the basis of sales of goods whkh compnses manufKturing of vinous e�ic items under the single 
products, these products do not hive ony d,fferent nsk •nd returns 1nd thus the manogement performed the,r rev,ew i,. 

6 F�ures of the prevtOUS penods have been r�ped /rearranged, wherever necessary 

Place : 
Date 

Nolda 
13.11.2019 

amlnlnQ the cornoony's 
con5'der\ng the noture of 

5e9ment, 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHASE 11; NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
STANDALONE BALANCE Sl:tEET AS AT 30 SEPTEMBER, 2019 

(Rs. in Lakhs unless otherwise stated) 

ASSETS 

Non-current Assets

a. Property, plant and equipment
b. Capital work-in-proqress
c. lntanqible assets
d·. Riqht of use assets
e. Financial assets

i. Investments
ii. Trade Receivables
iii. Other Financial Assets

f. Deferred tax assets (Net)
q. Other non-current assets

current Assets 
a. Inventories
b. Financial assets

i. Trade receivables
ii. Cash and cash equivalents
iii. Bank balances other than cash and cash equivalents
Iv. Other Financial Assets

c. Other current assets

EQUITY AND LIABILITIES

�
a. Equity share capital
b. Other equity

Liabilities 

Non-Current Liabilities 
a. Financial liabilities:

i. Borrowinqs
ii. Other Financial Liabilities

b. Provisions
c. Deferred Tax Liabilities (Net)

Current Liabilities 
a. · Financial liabilities:

i. Borrowlnqs
ii. Trade payables

TOTAL ASSETS 

- Total outstanding dues of Micro, small and
medium enterorises
- Total outstandinq dues of others

iii. Other
.
financial liabilities 

b. Other current liabilities
c. Provisions
d. Current tax liabilities

TOTAL EQUITY AND LIABILITIES 

{�i 
��

As at 
30-Sep-2019

Unaudited 

23,117 
.490 
380 

8,463 

4,500 

828 

1 529 
39,307 

40,473 

64,804 
1,873 
5,112 
1,130 
7 826 

121,218 

160,525 

1,133 
40 684 

41,817 

254 
7,312 

513 
1 281 

9,360 

14,352 

1,612 

86,938 
1;805 
2,076 
1,764 

801 
109,348 

160 525 

As at 
31-Mar-2019

Audited 

20,259 
1,877 

469 

1,800 

500 

813 
25,717-

29,692 

43,938 
895 

1,858 
2,036 
6 201 

84,620 

110,337 

1,133 
34 873 

36,006 

463 

453 
1 392 

2,308 

12,994 

2,284 

'52,488 
684 

2,657 
333 
583 

72,023 

110,337 

-



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
STANDALONE CASH FLOW STATEMENT 

{Rs. in Lakhs unless otherwise stated) 

T A. Cash flow from operating activities
Profit before tax 
Adjustments for : 
Depreciation and amortisation expense
Finance Costs 
(Gain) /Los� on Exchanqe fluctuation on borrowinqs 
Provision for impairment of property, plant and equipment 
Interest income
Provision for doubtful debts / loans and advances written back
(Profit)/Loss on sale of property, plant and equipment
Excess liabilities, credit balances, provisions etc. written back
Share based payment of employees
Bad debts write off

Changes in working capital 
Adjustments for (increase)/ decrease in operating assets: 
Inventories 
Trade receivables 
Other c;:urrent assets 
Other financial assets 
- non-current 
- current 
Adjustments for increase / (decrease) in operatinq liabilities:
Trade payables
Other financial liabilities
Other current liabilities

Provisions
- Non Current
- Current
Cash generated from operating activities 
Income tax paid (net) 
Net cash generated from/ {used in) operating activities 

B. Cash flow from investing activities
Capital expenditure on property, plant and equipment and
intanqible assets
Sale proceeds of property, plant and equipment 
Equity investments in shares of ioint venture
(Increase) / decrease in bank balance not considered as cash and cash

equivalent (net)
In�erest income received
Net cash generated from/{used in) investing activities

C. Cash flow from financing activities 
Interest paid 
Proceeds/ (repayment) from current borrowinqs (net)
Repayment of non Current financial Borrowinqs
Proceeds of non Current financial Borrowinqs
Dividend paid 
Dividend distribution tax paid
Net cash g_enerated from/{used in) financing activities

Half year ended. 
30 September. 2019 

Unaudited 

7,272 

1,361 
1,928 

(5) 
120 

(119) 
(174) 

4 
(1) 

282 
247 

10,915 

(10,781) 
(20,939) 

(1,625) 

(328) 
906 

33,778 
(105) 
(581) 

60 
1.425 

12,725 
(1,358) 

11,367. 

(3,569) 

127 
(2,700) 
(3,253) 

119 
{9,276) 

(2,001) 
1,363 

(203) 
2 

(227) 
(47) 

(1,113) 

978 
895 

1 873. 

Year ended 
31 March. 2019 

Audited 

8,411 

2,004 
2,430 

21 

( 191) · 
(36) 
(10)
(27) 

264
241

13,107 

(6,532) 
(31,195) 

(1,782) 

(80) 
.. (467) 

31,231 
247 

(4,156) 

39 
(3) 

409 
(1,589) 

{1,180) 

(6,189) 

162. 
(475) 
939 

191 
(5,372) 

(2,440) 
�.730 

(370) 
7 

(227) 
(47) 

6,653 

101 · 
794 

895 



S.N.Dhawan & CO LLP 

Chartered Accountants 
Limited Review Report on Unaudited Consolidated Financial Results 

To the Board of Directors of 
DIXON TECHNOLOGIES (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of DIXON TECHNOLOGIES (INDIA) LIMITED ("the Holding Company") and
its subsidiaries (the holding company and its subsidiaries together referred to as "the
Group"), and joint ventures for the quarter and half year ended 30 September, 2019
(''the Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India ("the SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. This statement includes the results of the following entities:

Name of the Company Relation Percentage of 

ownership 

interest 

AIL Dixon Technologies Private Limited Joint venture 50% 

Padget Electronics Private Limited Subsidiary 100% I 

Dixon Global Private Limited Subsidiary 100% 

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to
in paragraph 6 below nothing has come to our attention that causes us to be!ieve that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation �@ � &h� SEBI (Listi11g Obligations and Disclosure
Requirements) Regulations, 2015 -� mendeo, including the manner in which it is to be 
disclosed, or that it contains any ' eri

r 
misstatement. 

421, II Floor 

* L'''R � 
Udyog Vihar, Phase IV g_ Gurgaon - 122016, Haryana '1l Tel: +91 124 481 4444

� 

S N Dhawan & Co LLP ,s reg,stered wrth hmrted habihty With 

tdenbfocat10n number AAH - 1125 and Its registered off,ce 

at D-74. Malcha Marg New Delhi - 110021, lnd,a 



6. Other Matter

This statement includes the financial results of two subsidiaries, included in the 
consolidated financial results, whose financial results reflect total assets of Rs. 30,940 
lakhs as at 30 September, 2019 and total revenues of Rs. 33,907 Lakh, profit after tax 
of Rs. 722 Lakh, total comprehensive income of Rs. 722 Lakh for the half year ended 30 
September, 2019, as considered in the consolidated financial results, whose financial 
results have not been reviewed by us. These financial results have been reviewed by 
other auditors, whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 0000S0N/NS 

��t 
Vinesh Jain 

Partner 

Membership No.: 087701 

UDIN No.: 19087701AAAAFQ2400 

Place: Naida 
Date: 13 November, 2019 
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DIXON JICHNOLO<ilES UNPJ..A.) UMITID 
REG!STEREO OfflCE 

B14 I. 15,PHASE U, NO!DA 
llTTAR PRAOESH-201305 

ON U2101UP1993Pl.C066581, Webs,t• www.dnconinfo.com 
STATEMENT or CONSOLIPAIEP UNAUDUfD flHANQAb RESULTS FOR THIE QUA.WR AND HALF XIA.I fNPED 30 SEflMDfl 2011 

1 Run.es In Lakh1l 
Particular-9 Q uarter ende.d Half Ye.ar Ended Ye.ar Ended 

J0·S.p-U 30-Jun·lt JC,..Sep-18 30-S.p-lt 30-S.p-18 ll-M.,...1.9 
Unaudited Unaudited Unaudited Unaudited Unauditad Audited 

Revenue from ooerM.IOM 140,198 114,692 73,885 254,890 133,153 298,445 

Other Income 283 57 183 340 330 563 

Totat Income (1+2) 140,481 114,749 74,068 25S,230 133,483 29',008 
l•oense• 
•> Cost ol motenals oonsumed 126,538 100,066 63,817 226,604 115,036 259,461 
b) Otanoes 1n tnventones of nn1shed goods, work-In-progress (1,013) 1,557 382 543 (UM) 1,466 

and SlOdHn-lf'lde 
c) Emplovees benefits expense l,154 2,844 1,912 5,998 3,730 8,387 
d) Finance CORS 937 985 491 1,923 1,004 2,504 
e) Depred,ltton «Ml •mort.tSMKH1 expense 817 761 500 1,578 960 2,165 
f) Other expenses 5,213 4,967 4,500 10,180 8,639 15,644 
Totalu� IJS,646 1u,1ao 71,602 246,826 129,265 2,,,,21 
Profit befOt"e exceptional Item, •nd tax 4,135 3,569 2,466 8,404 4,211 t,311 

Exceptional items - - - - - -

Profit before t•x 4,835 3,569 2,466 8,404 4,218 t,3&1 

Tax expensa (Net) 

•) Current tu: 956 1,242 593 2,197 1,105 • 2,443 
b) Deferred tax {417) (J) 230 {420) 'i94 527 
c) MAT credit enbtSeme:nt (9) (28) (36) {16) 
d) Income tax related to ur11er years I l 92 
Net Profit for the period/year (6·7) 4,304 2,351 1,643 6,642 2,119 f,JlS 

Other Compre.hensiv• Income ('OCI') 
a) Items that will not be redns� to Profit or LOss (net ol t .. ) (I) (2) (l) (3) (7) (7) 

b) Items that will be rect..ss1n.d to Proflt or Loss (net of tax) ; 

Total compre.he.ru.ive income 4,303 2,356 1,640 6,H0 2,112 a,J21 
Paid-up equity share capital (Face value per share Rs.10/-) 1,lll 1,133 1,133 1,lll 1,133 1,133 

Other equity e.xduchng revaluauon reserve 36,689 
EMnlng per sha<e of Rs IOI· eoch <- onnuohsed) 

(a)Bo5'C(Rs.) 38.00 20.82 14.51 58.82 25.77 55.95 
(b) DIiuted (Rs.) 36.39 19.94 14.51 56.33 25.77 55.1• 

These financial results have been prepared In accordance with Jndlan Accounting Standards (lnd·AS) as prescribed undel"secoon 133 of compan�.Act, 2013 read with R.ute J of the 
compan�• (Ind..-. Accounting Standards) Rules 2015 and relevant amendment thereafter. 

The COmpany has ldopted Ind AS 116 "Leases· effective April I, 2019 and applied the standard to Its Leases using the modlrled retrospectJve approach. On tronsmon, the adoption 
of new standard resulted In recognition ol Right-of-UM asset ol Rs. 3,297 lakhs ond an equ.l _.,. of lease llablllty. The effect ol th,s adoption Is not motet\OI on prollt ind 
um.ngs per shale for the q�rter. 

OUrtng the last quarte< the COmpany has Invested Rs. 2,700 Lakhs to acqul'l remaining � shareholding (No. of shares 7,500,000 ) In Its Joint venture COmpany Padget 
flea.rontcs Pnvate Um.ted • Consequent to this Padget flearonK:s Private Limited has become •holly owned substd1•rv of the Company during the Last quMter hence, figures tor 
quarter/half vear onoed JO 5eptember, 2019 Is not c:ompa,able woth quarter/half yu, ended JO september 2018 . 

The COmpany had mode an IM.al Public Offer f!PO') dunng the Quarter ended 30 september, 2017, fo< 33,93,425 equity shares ol Rs. 10 each, c:ompnslng ol 3,39,750 frHh Issue 
of equity Wres by the Company and 30,53,675 equ,ty shares offered tor sale by shire hofders. The equity shares were '5sued at I pnce of Rs. 1,766 per sh.Me (lndud,ng premium 
ol Rs. 1,756 per sha<e). Out of the total proceeds flom the !PO of Rs. 59,928 Lalchs, the Company's sha<e wos Rs. 6,000 Lakhs flom the frHh Issue ol 339,750 -•ty -- fruh 
equity share$ were allotted by the Company on 14 5eptembe:r, 2017 and the SNres of the Company were listed on the stock exchanges on 18 Sepe.ember, 2017. 

Details of utlllutlon of IPO Proceeds are •• follow 
lRuoee.s in Lakhal 

Particular• Object of the Total Utill:tation Amount 
IHue •• per Up to pending 
Pro•--u• 30-Sep-2019 utilisation 

.. Re--payment/pre:�p,lyfflent, In full or In part, ol certain borrowings availed by the 2,200 2,200 
Com=u 

b. Setting up a un.t fo< manufactu�ng of LEO TVs ot the Tlrupall {A.P) 758 758 

c. FINnee the enNneement of our backw•rd integratJon capab111ttes In the l,ohbng 886 435 451 
d products verbQI M Deh,-iun faol,ty 
d. Upgradauon of the lnfonnauon technology Infrastructure of the Company 1,063 798 265 

e. General corpo,ote purl)OMS (see note 'b' below) 805 805 
. .,, • AO< ... 

f. JPO Expenses (see -e 'b" below) 288 288 

Total 6,000 

Notes: 
a. The company has depostted Rs. 716 Llkhs In schedule bankS as fixed deposit. 
b, Estimated tPO expenses reduced by Rs. 5◄ Lakhs and accof'dingly expense transferred to Genet.e Corporate Expenses. 

The above results were revlewed by the Audit committee and •ppn,ved by the Board of CNrectorl in their respective meetings hekt on N 
the quart.er/half year ended 30 September, 2019, has been amed out by the Statutory AudllCf, as required under R'9ulatJOn ll of SEBl 

6 from the. current qu.rter the chtef operating dedSM)M malter of the company whith c:ompnsn the COmpany'1 Board of Directors si..rt.ed ex mmes the 
baSls ol sales ot goods whlcll compnses manufactunng of vo,-s electlOnlc Items ..-r the single operating segmen<. consodertng the lure ol 
have any different rfsk and returns and thus the nMNgement performed their revtew blSed on one business seoment. 

7 Figures ol the - periods have been regrouped /N!arronged, whe-r necessa,y 

Place I Noida 
Date : 13.11.2019 

Atul.8.Lall 
Managing Director 

0-rector ldentlfkaUon Number 00711436 



DIXON TECHNOLOGIES CINDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 . 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER, 2019 

(Rs. in Lakhs unless otherwise stated) 

ASSETS 
Non-Current Assets 
a. Property, plant and equipment
b. Capital work-in-proqress
c. Intanqible assets
d. Riqht of use assets
e. Goodwill 
f. Financial assets 

i. Trade receivables
ii: Other financial assets 

a. Deferred tax assets (Net) 
h. Other non-current assets 

current Assets 
a. 

b. 

Inventories . 
Financial assets 
i. Investments
ii. Trade receivables
iii. 

iv. 

Cash and cash eouivalents 
Bank.balances other than cash and cash
equivalents 

c. 

d. 

v. Other financial assets
Other current assets
Current tax assets

EQUITY AND LIABILITIES 

u.u..i.t.x 

a. Equity share capital
b. Other equity

Liabilities 
Non-current Liabilities 

a. Financial liabilities: 
i. Borrowinqs
ii Trade Payables 

TOTAL ASSETS 

iii Other Financial Liabilities 
b. Provisions 
c. Deferred tax liabilities (Net)
d. Other non-current liabilities

current Uabjfjtjes 

a. Financial liabilities:
i. Borrowinqs 
ii. Trade payables 

- Total outstanding dues of Micro,
small and medium enterprises

- Total outstandinq dues of others 
111. Other financial liabilities 

b. Other current liabilities
c. Provisions
d. Current tax liabilities

TOTAL EQUITY AND LIABILITIES 

As at 
30-Sep-2019 

Unaudited 

28,084 
493 
385 

9,092 
817 

879 
68 

1 529 
41 347 

51,559 

82,068 
2,131 

5,923 

2,049 
10,295 

92 
1,54,117 

1,95,464 

1,133 
43 357 

44 490 

345 

7,952 
532 

1,515 
102 

10 446 

12,402 

1,798 

1,17,774 
3,359 
2,512 
1,766 

917 
1,40,528 

1 95 464 

As at 
31-Mar-2019

Audited

23,622 
1,877 

472 

14,823 
540 
160 
813 

42,307 

40,836 

761 
51,674 

l.';143 

2,229 

2,018 
7,942 

35 
1,06,938 

1,49,245 

1,133 
36 689 

37,822 

614 
15,789 

463 
1,598 . 

53 
18,517 

· 12,994 

2,488 

71,480 
2,194 
2,819 

333 
598 

92 906 

1 49 245 
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DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHA5E II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixonlnro.com 
CONSOLIDATED CASH FLOW STATEMENT • 

( Rs. In Lakhs unless otherwise stated) 

A, Cash flow from-operating activities 
Profit before tax 
Adtustments for : 

• Depreciation and amortisation expense 
Finance costs 
(Gain) /Loss on Exchanoe fluctuation on borrowinos 
Provision ror Impairment or property, plant and eouipment 
Interest Income 
Provision for doubtful debts / loans and advances written back 
(Profitl/Loss on sale or property, plant and eouipment 
Excess llabllltles, credit balances. provisions etc. written back 
Provision for doubtful debts / loans and advances 
Share based payment or employees 
Bad debts write orr 
Fair value oaln on mutual runds 

Changes In workinq capital 
Ad1ustmeots ror (increase)/ decrease in operatlno assets: 
Inventories 
Trade receivables 
- non current 
- current 

Other financial assets 
- non current 
- current 

Other assets 
- non current 
- current 

Adiustments for Increase/ (decrease) in operatinQ liabilities: 
Trade payables 
- non current 
• current 

Provisions 
- non current 
- current 

Other llabllltles 
• non current 
- current 

Other financial llabllltles 
Cash generated from operating activities 
Income tax paid (net) 
Net cash generated from/(used in) operating activities 

B. Cash flow from Investing activities 
Capital expenditure on property, plant and eouipment and 
lntanoible assets 
Sale proceeds or property, plant and equipment 
Purchase bf Investments 
Purchase of share of Joint Control Entitles 
Sale of investments of Mutual fund 
Income from mutual funds 
(Increase) / decrease In bank balance not considered as cash and cash 

equivalent (net) 
Interest Income received 
Net cash generated from/(used In) Investing activities 

C. cash now from financing activities 
Interest paid 
Repayment or Non current borrowinqs 
Proceeds / ( repayment) or short term borrowinqs 
Dividend paid 
Payment of dividend distribution tax 
Net cash generated from/(used In) financing activities 

Net lncrease/(decrease) In cash and cash equivalents (A+B+Cl 
Cash and cash equivalents at the beoinnlno or the year 
Cash on Acoulsation of Stake In Joint venture 
Cash and cash equivalents at the end of Period/ year 

Half year ended Year ended 
JI! S1:11U:1DIH:C, 211111 Jl M;mb 2!1U! 

Unaudited Audited 

8.404 9,381 

1,578 2,165 
1,923 2,504 

(5) 21
° 

120 
(135) (216) 
(174) (36) 

4 (10) 
(1) (32) 

25 
282 264 
247 240 
(3l (34) 

12,240 14,272 

(8,461) (8,602) 

29,573 (14,599) 
(22,635) (22,052) 

(335) (515) 
97 (357) 

538 422 
(2,347) (1,788) 

(31,594) 15,789 
36,156 22.533 

58 90· 
1,433 (49.) 

(4) 52 
(435) (4,032) 
(176) 358 

14 108 1 522 
(1,�62) !1,!!27) 

12.546 (305) 

(4,206) (8,061) 

127 165 
(71?1) 

(2,700) 
1,521 1,112 

3 34 
(3,694) 916 

135 216 
(8,814) (6,379) 

(1,976) (2,506) 
(257) (90) 
(593) 9,730 
(227) (227) 
(47) (47) 

(3,100) 6,860 

632 176· 
1,443 1,267 

6 
2,1�1 1,44� 

.. 
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Disclaimer

Certain statements in this communication may be ‘forward looking statements’ within the meaning
of applicable laws and regulations. These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements.

Important developments that could affect the Company’s operations include changes in the
industry structure, significant changes in political and economic environment in India and overseas,
tax laws, import duties, competition, inflationary pressures, litigation and labour relations.

Dixon Technologies (India) Limited and its subsidiaries and joint ventures will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward-looking statements to reflect subsequent events or circumstances.
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*Revenue and EBITDA include other income
• Adopted Ind-AS 116 (Leases) from April 1,2019. The Impact on profit before tax is not material

Key highlights of Q2,FY 19-20

4

114,749 

74,068 

140,481 

Q1 FY20 Q2 FY19 Q2 FY20

Revenue (Rs Lacs)

5,315 

3,457 

6,589 

Q1 FY20 Q2 FY19 Q2 FY20

EBITDA (Rs Lacs) Margin %Growth %

2,358 
1,643 

4,304 

Q1 FY20 Q2 FY19 Q2 FY20

PAT (Rs Lacs)

4.6% 4.7% 4.7%

Growth %

22%

90%

Growth %

91%

24%
83%

162%

2.1% 2.2% 3.1%

Margin %* *

133,483 

255,230 

H1 FY19 H1 FY20

Revenue (Rs Lacs)

91%

Growth %

Key highlights of H1,FY 19-20

6,182 

11,905 

H1 FY19 H1 FY20

EBITDA (Rs Lacs) Margin %

93%

4.6% 4.7%

Growth %

2,919 

6,662 

H1 FY19 H1 FY20

PAT (Rs Lacs)

128%

2.2% 2.6%

Margin %Growth %



Consolidated Results Summary

5• The Mobile Phone Segment- Padget electronics became a 100% subsidiary in April,19 as against 50% in FY18-19
• Adopted Ind-AS 116 (Leases) from April 1,2019. The Impact on profit before tax is not material

Particulars (INR Lacs) Q2, FY 19-20 Q2, FY 18-19 % Change H1,FY 19-20 H1,FY 18-19 % Change

Income 140,198 73,885 90% 254,890 133,153 91%

Expenses 133,892 70,611 90% 243,325 127,301 91%

Operating Profit 6,306 3,274 93% 11,565 5,852 98%

Operating Profit Margin 4.5% 4.4% 0.1% 4.5% 4.4% 0.1%

Other Income 283 183 55% 340 330 3%

EBITDA 6,589 3,457 91% 11,905 6,182 93%

EBITDA Margin 4.7% 4.7% - 4.7% 4.6% 0.1%

Depreciation 817 500 63% 1,578 960 64%

EBIT 5,772 2,957 95% 10,327 5,222 98%

Finance Cost 937 491 91% 1,923 1,004 92%

PBT 4,835 2,466 96% 8,404 4,218 99%

PBT Margin 3.4% 3.3% 0.1% 3.3% 3.2% 0.1%

Tax 531 823 -35% 1,742 1,299 34%

PAT 4,304 1,643 162% 6,662 2,919 128%

PAT Margin 3.1% 2.2% 0.9% 2.6% 2.2% 0.4%

Diluted EPS 36.4 14.5 151% 56.3 25.8 119%



Segment Wise Performance : Q2, FY 19-20 vs Q2, FY 18-19

Particulars (INR Lacs) Q2, FY 19-20 Q2, FY 18-19 % change Q2, FY 19-20 Q2, FY 18-19 % change

Revenues % of Total Revenue 

Consumer Electronics* 73,820 35,973 105% 53% 49% 4%

Lighting Products 28,391 19,041 49% 20% 26% -6%

Home Appliances 13,913 10,384 34% 10% 14% -4%

Mobile Phones (100%/50%)** 19,339 6,367 204% 14% 9% 5%

Security Systems (50%) 4,351 1,110 292% 3% 2% 2%

Reverse Logistics 384 1,011 -62% 0.3% 1% -0.7%

Total 140,198 73,885 90% 100% 100% -

Operating Profit Operating Profit Margin %

Consumer Electronics 1,773 1,264 40% 2.4% 3.5% -1.1%

Lighting Products 2,299 1,106 108% 8.1% 5.8% 2.3%

Home Appliances 1,643 846 94% 11.8% 8.1% 3.7%

Mobile Phones ** (100%/50%) 413 58 612% 2.1% 0.9% 1.2%

Security Systems (50%) 106 (12) 985% 2.4% -1.1% 3.5%

Reverse Logistics 72 12 500% 18.8% 1.2% 17.6%

Total 6,306 3,274 93% 4.5% 4.4% 0.1%

6
*Including AC PCB Revenue of Rs 3,518 Lacs as against a Revenue of Rs 2,046 Lacs in the same period last year, a growth of 72%
** The Mobile Phone Segment- Padget electronics became a 100% subsidiary in April,19 as against 50% in FY18-19



Segment Wise Performance : H1,FY 19-20 vs H1,FY 18-19

Particulars (INR Lacs) H1, FY 19-20 H1, FY 18-19 % change H1, FY 19-20 H1,FY 18-19 % change

Revenues % of Total Revenue 

Consumer Electronics* 124,798 58,248 114% 49% 44% 5%

Lighting Products 60,823 38,033 60% 24% 29% -5%

Home Appliances 23,791 18,957 25% 9% 14% -5%

Mobile Phones (100%/50%)** 33,709 13,688 146% 13% 10% 3%

Security Systems (50%) 11,144 1,782 525% 4% 1% 3%

Reverse Logistics 625 2,446 -74% 0.2% 2.0% -1.8%

Total 254,890 133,153 91% 100% 100% -

Operating Profit Operating Profit Margin %

Consumer Electronics 2,909 1,510 93% 2.3% 2.6% -0.3%

Lighting Products 4,839 2,551 90% 8.0% 6.7% 1.3%

Home Appliances 2,710 1,763 54% 11.4% 9.3% 2.1%

Mobile Phones ** (100%/50%) 736 139 429% 2.2% 1.0% 1.2%

Security Systems (50%) 310 (58) 635% 2.8% -3.3% 6.1%

Reverse Logistics 61 (53) 215% 9.8% -2.2% 11.9%

Total 11,565 5,852 98% 4.5% 4.4% 0.1%

7
*Including AC PCB Revenue of Rs 6,716 Lacs as against a Revenue of Rs 4,118 Lacs in the same period last year, a growth of 63%
** The Mobile Phone Segment- Padget electronics became a 100% subsidiary in April,19 as against 50% in FY18-19



Segment Wise – H1,FY 19-20 ROCE (%)  

Particulars (INR Lacs)
Capital Employed ROCE *

H1, FY 19-20 FY 18-19 % change H1, FY 19-20 FY 18-19 % change

Consumer Electronics 10,825 13,618 -21% 64% 37% 27%

Lighting Products 28,796 20,568 40% 32% 28% 4%

Home Appliances 12,502 12,041 4% 30% 26% 4%

Mobile Phones (100%/50%) 4,640 2,073 124% 45% 43% 2%

Security Systems (50%) 1,541 1,472 5% 31% 11% 20%

Reverse Logistics 1,362 1,304 4% na na na

Total 59,665 51,076 17%

8
*H1 FY19-20  ROCE = Trailing 12 Months EBIT/Average Capital Employed 

Particulars (%) Q2, FY 19-20 Q2, FY 18-19 % change H1, FY 19-20 H1, FY 18-19 % change

Consumer Electronics 4% 10% -6% 6% 10% -4%

Lighting Products 84% 65% 19% 83% 50% 33%

Home Appliances 100% 100% - 100% 100% -

ODM Revenue Share (%) – Q2 & H1,FY 19-20 vs Q2 & H1,FY 18-19



Expenditure Analysis : Q2,FY 19-20 vs Q2,FY 18-19

Particulars (As a % of operating revenues) Q2, FY 19-20 Q2, FY 18-19 % Change

Cost of Material Consumed 89.5% 86.9% 2.6%

Employee benefit expenses 2.2% 2.6% -0.4%

Finance Cost 0.7% 0.7% -

Depreciation and Amortization Expense 0.6% 0.7% -0.1%

Other expenses 3.7% 6.1% -2.4%

9

Expenditure Analysis : H1,FY 19-20 vs H1,FY 18-19

Particulars (As a % of operating revenues) H1, FY 19-20 H1, FY 18-19 % Change

Cost of Material Consumed 89.1% 86.3% 2.8%

Employee benefit expenses 2.4% 2.8% -0.4%

Finance Cost 0.8% 0.8% -

Depreciation and Amortization Expense 0.6% 0.7% -0.1%

Other expenses 4.0% 6.5% -2.5%



Balance sheet

Particulars (INR Lacs) 30th Sep ’19 31st Mar ’19

Total Gross Debt 13,270 14,124

Cash & Cash Equivalents* 8,054 4,433

Net Debt 5,216 9,692

Net Debt /Equity 0.12 0.26

Net Debt/EBITDA** 0.26 0.69

•Includes Rs. 716 lacs & Rs 1,400 Lacs of balance IPO Proceeds in
30th Sep ,19 & 31st Mar ,19 respectively
•** Trailing 12 month EBITDA is taken for the above calculation

Particulars (INR Lacs) 30th Sep ’19 31st Mar ’19

Net Fixed Assets (A) 38,871 25,971 

Other Non Current Assets (B) 2,476 16,335 

Cash & Cash Equivalents (C) 8,054 4,433 

Current Assets

Trade Receivables 82,068 51,674 

Inventories 51,559 40,836 

Other Current Financial Assets 2,049 2,018 

Other Current Assets 10,387 7,977 

Total Current Assets 146,063 102,505 

Less: Current Liabilities & 
Provisions 

127,603 79,396 

Net Current Assets                      (D) 18,460 23,109 

Total Assets (A+B+C+D) 67,861 69,849 

Total Shareholder funds (A) 44,490 37,822 

Equity share capital 1,133 1,133 

Other equity 43,357 36,689 

Total Debt                      (B) 13,270 14,124 

Short Term Borrowings   12,402 12,994 

Long Term Borrowings    868 1,130 

Other Non Current Liabilities (C) 10,101 17,903 

Total Liabilities (A+B+C) 67,861 69,849 
10

5,216 9,692 

44,490 37,822 

30-Sep-19 31-Mar-19

Equity

Net Debt

0.12 0.26



Cash Flow

11

Particulars (Rs Lacs) H1, FY 19-20

PBT 8,404 

Depreciation & Amortization 1,578 

Others ( Net interest expenses, ESOP expenses etc.) 2,258 

Working capital change 1,868 

Taxes Paid (1,562)

Cash Flow from Operating Activities (A) 12,546 

Capital expenditure (4,079)

Net Cash Outflow on Investment in Padget (Mobile Phone Segment) (2,700)

Others (Investment in Margin money & MF Investment) (2,035)

Cash Flow from Investing Activities (B) (8,814)

Interest Paid (1,976)

(Repayment) / Proceeds Borrowing (850)

Dividend (Including Dividend Distribution Tax) (274)

Cash Flow from Financing Activities (C) (3,100)

Net Change in Cash & Cash Equivalents  (A+B+C) 632 

Opening Cash & Cash Equivalents (D) 1,499 

Closing Cash & Cash Equivalents (A+B+C+D) 2,131 

Cash conversion continued to

be strong added by efficient

working capital management

& profitable growth



Particulars 
As on

30th Sep 2019

Debtors days (A) 71

Inventory Days (B) 45

Creditors days (C) 116

Cash Conversion Cycle / Working Capital Days (A+B-C)* 0

ROCE (%)* 33.0%

ROE (%) ** 25.6%

*ROCE = Trailing 12 Months EBIT/Average Net Capital Employed based on the Capital employed as on 30th Sep 19 & 30th Sep 18 . Balance  IPO 

proceeds of  Rs. 716 Lacs has been excluded for calculation of ROCE

**ROE  = Trailing 12 months PAT / Average Shareholder Funds based on the Shareholder Funds as on 30th Sep 19 & 30th Sep 18

Key Financial Ratios

12

Better Working capital management led by Inventory & creditors days
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