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Dear Sir/Madam, 

Sub: Outcome of Board Meeting and Nomination & Remuneration Committee Meeting 

In furtherance to our intimation dated 22nd July, 2020, we hereby inform you that the 
Board at its Meeting held today, 4th August, 2020, considered and approved, interalia 
among other business, the Un-audited Financial Results (Standalone and Consolidated) of 
the Company for the Quarter ended 30th June, 2020. 

Following are the key highlights on consolidated basis: 

ParticuJars Quarter ended 30.06.2020 

Amount 
( In Rs. Lakhs) 

Revenue from Operations 51,694 

EBIDTA 1710 

PBT 216 

PAT 160 

The detailed format of the Un-Audited Financial Results (Standalone and Consolidated) 
together with the Limited Review Report is enclosed for your records. A copy of the same is 
also uploaded on the Company's Website www.dixoninfo.com. ~ -~ 
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Further, a·n extract of the afore-stated Financial Results shall be published in the manner as 
prescribed under SEBI (Listing Ob!igations and Disclosure Requirements) Regulations, 
2015. 

Additionally, in accordance with the provisions of the Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that a meeting of the Nomination and Remuneration 
Committee of the Company was held on 4th August, 2020 for grant of 14,500 no. of options 
convertible into equal number of equity shares of the Company of face value of Rs.10/­
each, to the eligible employees of the Company under the Dixon Technologies (India) 
Limited- Employee Stock Option Plan, 2018 ("Dixon ESOP 2018") from time to time in one 
or more tranches. 

The terms of grant inter-alia are as under: 

S.No. Particulars Description 

1. Brief details of options granted The Nomination and remuneration Committee at its 
meeting held on 4th August, 2020, has approved the grant 
of 14,500 stock options 

2. Whether the scheme is in terms of Yes 
SEBI (SBEB) Regulations, 2014 (if 
applicable); 

3. Total number of shares covered by 14,500 equity shares (each stock option is convertible 
these options into one equity share) of face value ofRs. 10/- each of 

the company. 
4. Pricing formula The Exercise Price is based on the Market Price of the 

equity shares of the Company which means the latest 
closing price on a recognized stock exchange on which 
the shares of the company are listed on the date 
immediately prior to t,he date of meeting of committee. 
As the shares of the Company are listed on more than 
one Stock Exchange, the price of the Stock Exchange 
where there IS highest trading volume during the 
aforesaid period has been considered. 

The Compensation Committee has a power to provide 
suitable discount or charge premium on the price as 
arrived above. However, in any case the Exercise Price 
shall not go below the par face value of Equity Share of 
the Company. 

5. Options vested Not Applicable, as this outcome is pertaining to Grant of 
Options under DIXON ESOP- 2018. 

6. Time within which option may be The said options shall be exercised within a period of 
exercised One year from the date of last vesting. 

7. Options exercised Not Applicable, as this outcome is pertaining to Grant of 
Options under DIXON ESOP- 2018. 

8. Money realized by exercise of options Not Applicable, as this outcome is pertaining to Grant of 
Options under DIXON ESOP - 2018. 

9. The total number of shares arising as a 14,500 Equity Shares of face value Rs. 10/- each will 
result of exercise of option arise deeming all granted options are vested and 

exercised. ,,. -
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10. Options lapsed Not Applicable 

11. Variation of terms of options Not Applicable 

12. Brief details of significant terms The grant of options is based on the eligibility criteria as 
decided by the Compensation Committee. 

The Grant of an Option shall entitle the holder to acquire 
one Equity share in the Company, upon payment of 
Exercise Price. 

The options shall vest based upon the performance of the 
employee, as may be determined by the Compensation 
Committee from time to time but shall not be less than 1 
(one) year and not more than 2 (two) years from the date 
of grant of options. 

The exercise price shall be based on the market price of 
the Company which shall mean the latest closing price on 
the recognized stock exchange on which the shares of the 
company are listed on the date immediately prior to the 
date of meeting of committee on which grant is to be 
made. As the shares of the company are listed on more 
than one stock exchange, the closing price on the stock 
exchange having higher trading volume shall be 
considered as the market price. 

In any case, the Exercise price shall not go below the 
face value of Equity shares of the Company. 

13. Subsequent changes or cancellation or Not Applicable 
exercise of such options 

14. Diluted earnings per share pursuant to Not Applicable 
issue of equity shares on exercise of 
options 

Time of Commencement of Board Meeting: 11 : I (A. JV1 • 

Time of Conclusion of Board Meeting: ,_, : .rt p. ,-,, . 

Encl: as above 



S . N.Dhawan & CO LLP 
Chilrleied ~ ccout1tan ts 
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UMITtD RIVIEW llf.POllTON UNAUDITED STANDALONE f'INANOAL RESULTS 
l'Olt THE QUAllTIEll ENDED JO JUNE, 2020 

To ttM Bol rd of Dlr..aors of 
DIXON TrCHNOLOGJES ( INDIA) LIMITED 

I. w e have reviewed 1ht! eccompanylng s1111emenl of unatUdlted standalone "nanDIII ,esults 
of DIXON Tl:CHNOLOGJU (INDIA) u,uno ("ttie Company") for the q,u;uter ended 
JO June, 2020 ("lht! Staternenlj , being submitted by Ille c~ny 1)\11'$Uant 10 the 
requirements of Re;iulallon 33 of the s«JJrilles and Exdlanoe Board of India r 1he 
SEBI") (Lis ting Obtigatil:>n,; and ~rt Requlrtmen1$J ReQulatlons, 2015, as ·-· 2. This St11temen1 which Is the respon5lblllty of the Company's Managemenl and approved 
bytheBoardofOirectors,hasbeenpreparedlnaccordaoce withthe~nitlonand 
measurement principles laid down In Indian Acmuntlng Standard 34 ·1nt«im FINll'ldlll 
Aeportlno' r ind AS l-'1, ptl!SOibed ullder Section Ill of the c:ompanies /\ct , 201l nne 
Act") rtacl with relevant Rules luued thereuoder; and other .:counUng principles 
genenil1y eccei,tel in India. Our responslbHlly Is to 156..,e a conctuslon on the statement 
based on our review. 

J . We conducted our N!Vlew of the State~nt In accordance with thf!. Standard on Review 
Eno&Qemfllts (SRf) 2410 'Revtew of Interim Financial Information Pertormrd by t he 
Independent Aud itor of the Entity', Issued by thf!. lristltute of Chartered Accountants of 
India. Th!s standard require that we plan and perlom1 The review to obtain rnodei-ate 
assural>CI! as to whether thf!. Statf!.fl1ent ts trH of material mlsstatf!.fflf!.111. A review ts 
llmlted prtmarily 10 lnqulrie of Company pe,wnnel and analytical procedures applied to 
ftnandat data and thus provides less assurance than an audll . w e have not perfonned an 
avdit and accotd ingly, we do not eicprHS an ilUdlt opinion. 

4. BaWd on our revlf!.w conducted as above, nottllng has come to our att@ntlon Iha! cauSl!S 
us lo believe that the accompanying SLaLtmf!.nt, prepared In accordance wllh thf!. 
~nltlon itnd measurement prlndples laid down !n the aforesaid Ind AS and other 
accounung prlndples 11 enerally ila:epled In India, has not dl$CIOSed the lnformatJon 
miulred to be disclosed In temis of Regulallon J3 of the SEBI (Ustlng Obllgallons and 
Disdosun, R..qu iremenu;) Reou latlonS, 2015, ;rs amended, lnciudlr~ Ute rranner In wh~h 
II Is ro be dlsdosed, or that It contains any material misstatement . 

For S.N - ~•cOUP 
Olartf!.A!d Accountants 
firm Registration No.: 

d .1" 
""­Hemblnhlp No . 
UDIN No.: 20087701 

Place: Nolda 
Date: 04 August, 2020 

UdyogW,ar Pl\aY IV 
Guo1111011- n2016. tiaryao1 
l<11 •9 11 24 41114444 
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Notes: 

DIXON TECHNOLOGIES (INDIA) UMITEO 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOJOA 
UTTAR PRAOESH-201305 

□N: L.32101UP1993PLC066581, Website: www.dlxonlnfo.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENOfD 30TH JUNE, 2020 

( Rupees In lakhs) 
Pilrt1culilrS Quarter ended Yeuended 

30•Jun•20 31-Mar-20 30-Jun-19 31- Mar-20 

Revenue from operaUons 46,578 76,290 93,540 3,67,150 
Other Income 25 513 48 920 
Total Income 1+2\ 46 603 76 803 93 588 3 68 070 
Expenses 
a) Cost of materials consumed 35,981 67,847 79,353 3,21,211 
b) Changes In Inventories or finished 900ds, work-In-progress and 4,893 (3,798) 2,404 (3,157) 

stock-In-trade 
c) Emolovees benefits expense 1,835 2,852 2,493 10,874 
d) Flnance cosfs 556 752 978 3,510 
e) Depredation and amortisation expense 806 942 656 3,178 

In Other exnonses 2292 4 254 4 603 18 213 
Total expenses 46,363 72,849 90,487 3,53,829 
Profit before uceptional Item• and tu: 240 

Exceptional Items 
3,954 3,101 14,241 

Profit before tax 240 
Tax expenses (Net) 

3,954 3,101 14,241 

a) Current tax 100 947 1, 109 3,645 
b) Deferred tax (42) (30) (52) (523) 
c) Income tax related to ear1Ier years 58 
Net Profit for the period/ year (6-7) 182 3,037 2, 044 11,061 
Other Comprehensive Income ('OCI') 
a) Items that will not be reclassified to Profit or Loss (net or tax) (11) (47) (2) (SO) 

b) Items that will be redasslfled to Profit or Loss (net of tax) 

Total Comprehensive Income 171 2,990 2,042 11,011 
Paid-up equity share capital (Face value per share Rs. 10) 1,157 1,157 1,133 1,157 

Other equity excluding revaluation reserve 50,259 

Earning per share of R•. 10/- each (not annualised) 
(a) Basic (Rs.) 1.57 26.61 18.05 96.88 
(b) DIiuted (Rs.) 1.54 25.89 17.28 94 .26 

These flnandal results have been prepared In accordance with Indian Accounting Standards (Ind-AS) as prescribed under sectk>n 133 of 
Companies Act, 2013 read with Rule J of the companies (Jndlan Accounting Standards) Rules 2015 and relevant amendment thereafter. 

The Company had made an lnltlal Public Offer ('JPO') during the Quarter ended JO September, 2017, for 33,93,425 equity shares of Rs. 10 
each, comprising of 3,39,750 fresh Issue of equity shares by the Company and 30,53,675 equity shares offered for sale by share holders. The 
equity shares were Issued at a price of Rs. 1,766 per share (lndudlng premium of Rs. 1,756 per share). Out of the total proceeds from the 
IPO or Rs. 59,928 Lakhs, the Company's share was Rs. 6,000 Lakhs from the fresh Issue of 339,750 equity shares. Fresh equity shares were 
allotted by the Company on 14 September, 2017 and the shares of the Company were fisted on the stock exchanges on 18 September, 
2017. 
Details of utlllntlon or lPO Proceeds are •• follow 

tr .. ---• Jn , ...... , 
Particulars Object of the Total Utilization Amount 

lsaue •• per Up to June 30, Pending 
Prospectus 2020 Utlll21tlon .. Re-payment/pre-payment, In full or In part, of certain borrowings availed by the 2,200 2,200 

Company 

b. Setting up a unit for manufaaur1ng of LED lVs at the Tirupatl (A.P) 758 758 
C. Anance the enhancement or our backward Integration capabllltles In the fighting 

products vertical at Oehradun Facility 
886 796 90 

d. Upgradatlon or the Information lectmology Infrastructure of the Company 1,063 941 122 

'h' .,., . 
'h' 

I TahO -
Notes: 
a. The company has deposited Rs. 212 Lakhs In schedule banks as Axed deposit. 
b. Estimated IPO expenses reduced by Rs. 54 Lakhs and accordlngly e,cpense transferred to General Corporate Expenses. 

The above results were revtewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on August 
04, 2020. The Limited Review for the quarter ended 30 June, 2020, has been carried out by the Statutory Auditor, as required under 
Regulation 33 of SEBI (LOOR) Regulation, 2015, 

The outbreak or Coronavlrus (COVID•l9) pandemic Is causlng significant disturbance and slowdown or economic activity. COVID-19 has 
Impacted business operation of the company, by way of Interruption In production, supply chain disruption, unavallablllty of personnel, 
closure/ lock down of production facilities etc. Manufacturing fadlltles of the Company at NOida, Oehradun, and Tlrupatl were dosed followlng 
countrywide lockdown due to COVJ0·19. The Company has since obtained requited permissions and restarted Its manufacturing facilities 
partially at Nfflda, Dehradun and Tlrupatl • The Company has assessed the economic Impact of Covld-19 on its business by evaluating 
various scenarios on certain assumptions and OJrrent Indicators of future economk conditions and on the basis of ongoing discussions with 
customers, vendors and service providers, the Company Is confident of serving customer, orders, obtaining regular supplies of raw material 
and loglsttCS services, Based on this, the Company has assessed recoverability of its assets such as trade receivables, Inventory etc. and 
believes that It will recover the carrying cost or all its assets. The management will continue to dosely monitor any material changes arising 
out or future economic conditions and Impact on Its business. 

The Company has also taken Into account the possible Impacts or outbreak of Coronavlrus (COVID-19) In presentation or the ftnandal results, 
lndudtng but not limited to Its assessment of liquidity and going concern assumption, recoverable values of Its financial and non-nnandal 
assets, Impact on revenues, Impact on leases. The Company has considered Internal and certain external sources or Information lndudlng 
re.liable credit reports, economic rorecasts and Industry reports upto the date of approval of ftna al re.suits and expects to recover the 
carrying amount of Its assets. 

The chief operating decision maker (COOM) comprises of the Board of Directors ,Chief ope 
examines the Company's performance on the basis or slngle operating segment Electronk:s G 
been made. 

6 Figures of the prevk>us perlO<ls have been regrouped /rearranged, wherever necessary 

Place : Noidl 
Date : 04.08.2020 : : . . 

. ~--'-'---- . 

, 

Sushil.phogat
Stamp



S . N . Dhawan & CO LLP 
Chartered A ccountants 

'21 , II Flool 

UMrrtD ltEVIEW ~ltT ON UNAUDfflO CONSOUDATlD flNAIIICIAl USULTS 
fOlt Tltl! QUlllt'flill INDUI lO )IJ,.l, 2010 

To t11• ..,_rd of Dll"Kton of 
DIXON Tt:C"NOLOGUS {INDIA) UMITfD 

I . Wel'Wlvernl-lhe,KCOmj)lnylngStM-Nllol Unaudlle<!COMOl-e<I Fi"-'Clal 11...,...its 
ol DIXON T£CtlNO'-OGIES (INOIA) UMmo ("tM HOiding Company") •nd its 
subslcl1<1t1es(th<:l'IOld"'9comp,onyandll55Ut>Sidiarleslog,ethe,-r~ierrlNlton"lheGroup"), 
and J01t1t ~ffllurff ror lhe QU,6rter e- 30 J-, ZOZD ("Ule SU,tementj, being submitted 
by U.. Holding Company putwanl. lD UM rccu,;-,w; ol RegUW,UO,, 33 o/ the Secunl.tM ~ 
ExCMnge lloM,l of lncllt ("the Sf.Bl") (Ustl"'9 ObliQatloM .-Id DlsdM<#I! ~ul•e<nents) 
ll.*Jatlons,2015,ISI-. 

Z. TNs StatNnfflC, whocll IS lhe reponslblllty o1 ttw, H-.V Company's Ma~ ar>G 
•l>PfOYfll Irr tl'N! Holding Company's &o.rd ol DirKtOfS, ~K bttn pr~•ltd In acc:o,dance 
wot.htlW!recognltlonand me.,.,._t prlndples !Ml down in lndl111Aa<:lo.,ntlnl;I ~rd 
k '[ntfflm financial It~' r1n11 AS 3'1"), preSCnbed under Sl!ction Ill DI tile 
eom.,_ .-.ct, 2013, ,~ ...u, ~.,,t ~s !Swed tt,en,under, and otlle< 11ecoun!:Jr19 
prtnclples _,.11y KC~INI In 1 ...... . Our rt'S90l'Slbil1ty k to exp,ess a conclusion on lhe 
Sutemeni:b.wd ... .....,,...__ 

3. We conducted our t-.ew ol u.., Stitoment (n aconi.ncc -..!th the St11nd1rd on ~ 
E~emMt:11 (511.E) 2410 'Rev- o1 Jnterlm Fln,anoal lnform.ttion Perlonned by ltle 
lndepenclenl.t.udl!Ofd!~Entlly ',/1,-bylhelnstkul.eol°""1~AecounQil'IUoflr>di1, 
-.rev1eworlntlf<1fflfl~tn1onnationconststsofm11cinvlnquirles,pr1m.-11'fofpersons 
responslbl1 lorfinlrmal1nd1ecDUN:ingmaners,and1pplyi1>91nalytkaland othf:<rev ~ w 
proced11N$ . .. ·~- i,; SUb5llnlillly ~ , ,n ~ - .. - It a>nducted In ICCO<daoce 
wllhSUlnd•dson-,bn9onclc~doesnot...-U!iloobt•n.ssuranc:o,tl'III 
"'" would bee"""'.,,...,, of toll "9nlfluont ""'"ers !hat might bo, lllenllltfd In.., 11\ldll . 
Accordlngty,...,donotuprns.,....iitop1noon. 

Wo, also performed pr~es in KCOrclence wl\h the cwa,i. issued by the SEBI IN"' 
~uon ll (8) ol tnlt SEBI (ustlng Obllg1U"'1S one! DiM:I051Jrt Ro,qulre<nel'IU) 
Regt,latlons,201S,•••-•lolhl!o,,rt""'1111pllcable. 

• · The sr1t1ml!'f!t ~ v.,, ,_ or lllf1 !ollowlnQ entitles ; 

AlLDl•on T~Pri¥11tel.JmftedJolnt..ent,,,~ 

P~El«tronlcsl'l'1¥fll:o,umiteel Subsldllly 

ObonGklbllll'rfvllel.Jmited Subsldllly 

ciiiioii'BKtroApp!IIWICMPl'tvatelJmil;ed St-C151d~ 

S. Bawd on ....- r r,!o,w conduaed - procedures pe,form,ed as 5Uled In paragri,ph l a,1><1w, 
1nd ~ on ll'>t! conslder"Mlon of the......,..•~ of the Olher 1\lditors "°'ernd to In 
paragrap1,r.-..,notnlngt.asClllff>lllO....-anentlon llwil.t:.1UMS\ISlO~etl\Mtl'IC! 
K<:On"Op11nrln9 SU.!ement, - ed in A(l;on;lana, .,;th the re,covnltlon Ind ,._.-o,ment 

Ud)'OQV.llar PNse lV 
CurglQl\ • 122018. ~ nna. 
lftl • 'H 114 48114" 

SN- •C.••••-.._., __ _ ----- ,,,. ___ ~ .... ,, _____ ·-·-



Pl'indpleslalddownmtheaf~ l nd"511ndotherllCCOl.ntl"9prindpleSgenerally 
IIC~ed in India, has not dlsclosed the onfonnatlon requ~ to be dkdosed In le<fflS of 
A.e-Qul.,tlon JJ o/ the SE8! (UsUnq Oblljjatlom !Ind Disclosure R~ts) RegulatJonS, 
l0 IS, as amended , 1ncludlno them- In whldi !l Is to be disclosed, or th.al It contains 
11nymatffla1m,sst11ement. 

6. We did not re:Ylew the nnanc1111 results of twosubsldiane:5 Included In the Stlltemenl, ~ 
nnaioc1111r61.11l$refteatotlllrewnueso/R$.4,Sl4lalchs,totalnoitprolllatltt1Ho/lb.2J 
lakhsand tot11 comprehensive Income of RS . 24 lllkhs. for thequarttt ended 30 .tvne, 2020, 
H consldHed In the Statement. These flnancl11 result!; t,.iive bee<1 reYlewed by other auditors 
""'-"report5havebeen,uroishedtousbvtheManaoement1ndourcondusiononthe 
SU.tement_1nso 1araslfrellltcstothea1110unts1111ddisclosures lncludedlnrespectoflhese 
subsid1llrles, 1$ based solely on the reports of the other 11Udit0f1 and tM procedures 
performed by us a mted In ~ro,gri,ph l above . 

Our conclusion on the Stlll:eme<1t Is not modlrlcd In respect ot the above m;i,tt"" -

Pl'IICll!':Nolda 
Dlltil!': 04August, 2020 
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OlXON TECHNOLOGlES (JNDlA) LI MITED 
REGISTERED OFFICE 

814 &. 15,PHASE II, NOIOA 
UTTAR PRADESH-201305 

□N: U2101UP1993PLC066581, Website:: www.dlxonlnfo.com 
STATEMENT OF CONSOLIPATEP lJNAYPIJEP FINANCIAi RESULT$ FOR THF OYABTER ENPEP 30TH JUNE 2020 

Rupeu In Lakhl) 
Part.lculars Quarter ended Year Ended 

30-Jun•20 l l •Mar -20 30·Jun•19 31• Mar•20 
Unaudited Audited Unaudited Audited 

Revenue: from ooe:raUons 51.694 85.741 1,14,692 4.40,012 
Other Income 21 (3) 57 520 
Total Income ( 1+2) 51, 715 8 5,738 1,14,749 4,40,532 
Exoenses 
a) Cost of materials consumed 38,400 79,116 1,00,066 3,91,334 
b) Changes In lnventoriM of finished goods, work•ln-prooress 7,100 (6,897) 1,557 (5,314 ) 

and stock-In-trade 
c) Employe6 benefits expense 1,977 3,082 2,844 lJ,796 
d) Finance costs 569 768 985 3,,497 
e) Depreciation and amordsatlon expense: 925 1,091 761 3,653 
f) Other expenses 2,528 4,852 4,967 19,889 
Total expenses 51,499 82,012 1,11,180 4,24,855 
Profit before exceptional Items and t ax 216 3,726 3,569 15,677 

Exceptlonal Items -
Profit before tax 210 
Tax expens6 (Net) 

3,726 3,569 15,677 

a) Current tax 108 979 1,2,,42 4,066 
b) Deferred tax (58) 14 (3) (402) 
c) HAT aedll entitlement (6) (28) (78) 
d) Income tax related to eariler years 6 (19) 41 
Net Profit for t h• period/year (6·7) 160 2,758 2,358 12,050 
Other Comprehensive lncome ('OCI') 
a) Items that will not be reclassified to Profit or Loss (net of tax) ( 10) (43) (2) (45) 

b) Items that will be redasslfied to Profit or LOSS (net of tax) 

Total comprehenslv• income 150 l ,715 2,356 12,005 
Paid-up equity share capital (Face value per shafe Rs.10/·) 1,157 1,157 1,133 1,157 
Other equity exduding revaluation reserve 52,976 
Earning per s:hare of Rs. 10/· each (not annuallsed) 

(a) Basic (Rs. ) 1.38 24.17 20.82 105.54 
(b) DIiuted (Rs.) 1.35 23.51 19,94 102.70 

l The5e nnanclal results have been prepared In accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 or 
Companies Act, 2013 read with Rule 3 of the companies (Indian Accounting Standards) Rules 2015 and relevant amendment there.aft.er. 

2 The Hokflng Company had made an Inltlal Public Offer ('IPO') during the Quarter ended 30 September, 2017, for 33,93,425 equity shares of 
Rs. 10 each, comprising of 3,39,750 fresh Issue of equity shares by the Company and 30,53,675 equtty shares offered for sale by !ihare 
holders. The equity shares were Issued at a prk:e of Rs. 1,766 per share (Including premium of Rs. 1,756 per share). Out of the total proceeds 
from the IPO of Rs. 59,928 Lakhs, the Company's share was Rs. 6,000 Lakhs from the fresh Issue of 339,750 equity shares. Fresh equity 
shares were allotted by the Company on 14 September, 2017 and the shares of the Company were listed on the stock exchanoes on 18 
September, 2017. 
Details of utilisation of I PO Proceeds are as follow 

Ruoees In Lakhs} 
Puticulars Object of the Total Utllb:atlon A.mount pending 

I ssue•• per Up to June 30, uUllsatlon 
Prospectus 2020 .. Re-payment/pre-payment, In full or In part, of certain borrowtnos availed by the 2,200 2,200 

Company 
b. Setting up a unit for manufacturing of LED TVs at the Tirupatl (A.P) 758 758 
c. Anance the enhancement of our backward lntegratlon capab11it1es In the lighting 886 796 90 • products vertical at De.hradun facility .. Upgradatlon or the information technolOQY Infrastructure or the Company 1,063 941 122 
e, General corporate purposes (see not e 'b' below) 805 805 

5 , ,, . ,,, 
f. IPO Expenses (see note 'b' below) 288 288 

Total 6,000 

Notes: 
a. The company has deposited Rs. 212 Lakhs In schedule banks as Fixed de.posit. 
b. Estimated IPO expenses reduced by Rs. 54 Lakhs and accordingly expense transferred to General Corporate Expenses. 

3 The above results: were reviewed by t he Audit Committee and approved by the Board of Directors In their respective meetings held on August 
04, 2020. The Limited Review for the quarter ended 30 June, 2020, has been carried out by the Statutory Auditor, as required under Regulation 
33 of SEBI (LOOR) Regulatlon, 2015. 

4 The outbreak of Coronavin.,s (COVID•19) pandemic Is causing significant disturbance and slowdown of economic activity. COVID- 19 has 
Impacted business operation of t he company, by way of Interruption In production, supply chain disruption, unavallablllty of personnel, closure/ 
lock down of production fadlltles etc. Manufacturing facllltles of the Company at Nolda, Dehradun, and TirupaU were closed followlng 
countrywide lockdown due to COVI0-19. The Company has since obtained required permissions and restarted Its manufacturing facllltles 
partJally at Nolda, Oehradun and llrupatl . The Company has assessed the economic Impact of Covld-19 on its business by evaluating various 
scenarios on certain assumptions and current Indicators of future economic conditions and on the basis of ongoing discussions with customers, 
vendors and service providers, the Company Is confident of servlno customers orders, obtalnlno regular supplies of raw materlal and loglstlcs 
servk:es. Based on this, the Company has assessed recoverablllty or Its assets such as trade: receivables, Inventory etc. and believes that it wm 
recover the carrying cost of all Its assets. The management wm continue to closely monitor any material chart9es arising out or future economic 
conditions and Impact on Its business. 

The Company has also taken into account the posslble lmpKts of outbreak of Coronavlrus {COVID·l9) In presentation or the financlal results, 
Including but not limited to Its assessment of llquldlty and going concern assumption, recoverable values of Its rlnancial and non•financlal assets, 
Impact on revenues, Impact on leases. The Company has considered Internal and certeln external sources of information including reliable credit 
reports, economic forecasts and Industry reports upto the date of approval of financial results and expecu to recover the carrying amount of Its 
assets. 

S The Chief operating decision maker (COOM) comprises of the Board of Olreaors , 
examines the Company's performance on the basis of single operating segment Electron 
m•M 

Figures of the previous periods have been regrouped /rearranged, wherever necessary 

Pl~ce : Nolda 
Date : 04.08.2020 

Atul,B,Lall 
Ma.naglna Director 

Director Identification Number : 00781436 

Sushil.phogat
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