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,'SF)/ | To
\Secretary Secretary
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
| Phireze Jeejeebhoy Towers, Mumbai - 400 051
Dalal Street, Mumbai - 400 001
| ) ——
Scrip Code - 540699 ' Scrip Code- DIXON
1 ISIN: INE935N01012 ' ISIN: INE935N01012
Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Intimation pursuant to the requirements of the SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9t September, 2015

In furtherance to our intimation dated 2" June, 2020, we hereby inform you that the Board
at its Meeting held today i.e. 11t June, 2020, inter-alia considered and approved, the
Audited Standalone and Consolidated financial results as per Indian Accounting Standards
("IndAS") for the quarter and year ended 31st March, 2020.

Following are the key highlights on consolidated basis:

Particulars Quarter ended 31.03.2020 Financial Year ended é’ E _
31.03.2020 o & &
= 205
Amount Up/Down Amount Up/Down - ® 9
(In Rs. Lakhs) T/ ( In Rs. Lakhs) t/Y %’ ;g ‘E

=
EBIDTA 5,585 42% T 22,827 62% T E‘ e x“.;
PBT 3,726 53% 1 15,677 67% T Sde
PAT 2,758 67% 1 12,050 90% T 285

The audited standalone and consolidated financial results of the Company as per Ind-AS for
the quarter and year ended 31st March, 2020, along with the Unmedified Auditors’ Report
on Quarterly Financial Results and Year to date Results of the Company, issued by M/s. S.N.
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Dhawan & Co. Chartered Accountants, Statutory Auditors of the Company are enclosed.

The Results along with the Un-modified Auditors' Report is also being uploaded on the
website of the Company www.dixoninfo.com .

We hereby declare that the reports of the Auditors are with un-modified opinion with
respect to the Audited Financial Results of the Company for the Quarter and Financial Year
ended 31st March, 2020 (both standalone and consolidated).

Further, an extract of the aforestated Financial Results/Statements shall be published in
the manner as prescribed under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Time of Commencement of Board Meeting: 12:15 P.M.
Time of Conclusion of Board Meeting: 01: 56 P.M

You are kindly requested to take the aforesaid on your records.

Thanking You,
For DIXON TECHNOLOGIES (INDIA) LIMITED
¥ /A/
A

Ashish'Kamar
(Group Coxppany Secretary and Compliance Officer)

Encl: as above



S.N.Dhawan & CO LLP

Chartered Accountants

Independent Auditor's Report

To the Board of Directors of
DIXON TECHNOLOGIES (INDIA) LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of Dixon Technologies (India)
Limited (“the Company”) for the year ended 31 March, 2020 included in the
accompanying Statement of ‘Standalone Financial Results for the quarter and year ended
31 March, 2020’ (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations ).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the year ended 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI"”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these Standalone Financial Results that give a true and fair view of the
net profit and total comprehensive income and other financial information of the
Company in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole, are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to



the date of our auditor’s report. However, future events or conditions may cause the
Company cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Standalone Financial Results include the results for the quarter ended 31 March,
2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For S.N. Dhawan & Co LLP
Chartered Accountants ZANAN ¢
Firrr)‘%jstration No.: 000050N/N500045

(Vinesh Jain)

Partner

Membership No.: 087701

UDIN No.: 20087701AAAABA5953

Place: Delhi
Date: 11 June, 2020
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DIXON WS (INDIA) LIMITED
ISTERED OFFICE
51(4 & 15,PHASE 11, NOIDA

PRABEM-ZO!S{!!
CIN: azznwmmnmsssa Website: www.dixoninfo.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS | FOI‘I'HEQI.MI.?B. AND YEAR ENDED 31ST MARCH , 2020
{(Rupees in Lakhs)
_S.No. |Particulars uarter ended Year ended
31-Mar-20 | 3i-Dec-19 31-Mar-19 31-Mar-20 | 31-Mar-38
Audited. | | Audited | Audited | Audited |
i R!vmua from operations 76,290 80,880 72428 367.150 252,577
2 513 90 920 418 |
3 IMM {1+2) 76,803 80,987 72,518 368,070
4 |Expenses
a) Cost of matenals consumed 67,847 68,998 65,216 321213 218,325
b} Changes in inventories of finished goods, work-n-progress and (3,798) 346 (2,389) (3,157) (500)
stock-in-trade .
€) Employees benefits expense 2.852 2695 2,598 10,874 7.900
d) Finance costs 752 830 775 3,510 2430
&) Deoreciation and amortisation expense 942 876 634 3478 2,004
f L 4,254 42281 36191 82131 = 14,425 |
Total expenses 72,849 77,973 70,454 353,829 244,584
5 |Profit beiore exceptional items and tax 3,954 3,014 2,064 14,241 B.411
Exceptional items - = = S
6 __|Profit before tax 3,954 3,014 __2,064 14,241 8,411 |
7 [Tax expenses (Net)
&) Current tax 947 783 552 3,645 2,176
b) Deferredtax 20) (a5) 114 (523) 507
c) Income tax related to earlier years. i 58 23 58 st
& |Net Profit for the period/year (6-7) 3,037 2,218 1,375 11,061 5,637
9 |Other Comprehensive Income ('OCI')
2) Items that will not be reclassified to Profit or Loss (riet of tax) (a7 1 3 (50) ®
b) Ttems that will be reclassified to Profit-or Loss (net.of tax) = = = > =
10 [Total sive In 2,990 2,219 1,378 11,011 5,620
11 |Paid-up equity share capial (Face value per share Rs. 10) 1,157 1,157 1,133 1,157 1,133
12 |Other equity excluding revaluation reserve 50,259 34,874
13 |Earning per share of Rs. 10/-each (not annualised) 2
{a) Basic (Rs.) 26.61 19,51 12.14 96.88 49.78
(b) Diluted (Rs.) 25.89 18:84 11,97 94,26 45.06
Notes:
‘1 These financial results have been

2013 read with Rule 3 of the

) Rules 2015 and relevant

2 The Company has adopted Ind AS 116 "Leases” effective April 1, 2019 and applied the standard to its Leases using the niodified retrosgective approach.
mmm.hmﬁwmdmmmﬁm«wmqmuusluwmmemmwmum%The
‘effect of msmﬂonlsnbtmmllmpmﬂ:mdﬁmwmmmmamvearim

3

H

‘The Company had made an Initial Public Offef (1PO") during the

Quarter ended 30
mpﬂﬂnﬁ#3&9,mmmﬁmmwmmmymd:oss.s?5mmmma&hmhoium The equity shares
Rs: m

September, 2017, for 3393,‘25 equity shares of

issued 4t i price of Rs. 1,766 per share (inciuding premium of Rs. 1,756 per share). Out of the total proceeds from the 1P of 59,

Company's shere was Rs. 6,000 Lakhs from the fresh Issue of 339,750 equity shares,

Fresh equity shares were aliotted by the Company on

2017ar\dmmnfﬁlnﬁamuwmlmmmmmmm 18 September, 2017.

Detalis of utilisation of IPO Proceeds are as follow

{Rupess In Lakhs)
Particulars Object of the |Total Utilization |Amount
Issue as per |Up to March 31, |Pending
Prospectus 2020 Utilization
3. Ee—pwnnmm-pawm in full or In part, of certain borrowings availed by the 2,200 2,200 B
mewmﬂwnwummﬁumnmmmﬂ 758 758 B
c. | Finance the enhancement of our backward integration capabilities in the lighting 885 796 %0
|Products vertical at Dehradun Facility
d. |Upgradation of the Information technology infrastructure of the Company 1,063 94y 122
805 =
5212 5.500 212 |
288 5
&
Notes:
a. The company has deposited RS. 212 Lakhs In schedule banks as Fixed deposit.
b. Estimated IPO expenses reduced by Rs. 54 Lakhs and accordingly expense t to General C: B

mmdmuumuamemmnmnﬂmsnmmuﬂsaummm 133 of Companies Act,
(Indian amendment thereafter,

'rmwwemmmwmmmmmamwmmm«mmmmwwmummu,mmm

umn;gdmmfmﬂummﬁmrmmm March, 2020, has been carried out by the

{LODR) Regulation, 2015.

Statutory Auditor, as required under Regulation 33 of SEBI

The Board of Director has not recommend any final dividend considering the interim dividend declared Rs 4 Per share & pald during the Quarter ended

March 2020.

In-Second quarter, mmmmmmmwmummsxmuwlmnxm. 1961 as IntrodUced by the

Taxation Laws

Company has recognised provision for Income Tax for the vear ended 31 March, 2020 and

(Amendment} Ordinance, 2019. Accordingly, the
memdmnwmuam(mnmmmmmmmusum ‘The impact of this change has been recognised over the

petiod from 1 July 2019 to 31 March, 2020,

During th= quartes, Diken Electro Appliances Private Limited has been incorporated, as wholly owned subsidiary of the Company

disturbance and ch of e activity. COVID-19 has impacting bausiness

The outbreak of ¢ (COVID-19) ‘I8 causing signific st
operation of the company, by way of in production, supply chain disruption, i
rwmumnmmmmutmcnmmaﬂmm,mmmmmmwmmmumcwn-wm

Figures of the previcus periods have been reg frearmanged, wh

asrERE

Noida
11.06.2020
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DIXON TECHNOLOGIES (INDIA) LIMITED
REGISTERED OFFICE
B14 & 15,PHASE 11, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLC0O66581, Website: www.dixoninfo.com
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2020

[

(Rs. in Lakhs unless otherwise stated)

As at As at
Audited Audited
ASSETS
Non-Current Assets
a. Property, plant and equipment 26,274 20,259
b. Capital work-in-progress 955 1,877
c. Intangible assets 433 469
d. Right of use assets 8,337 =
e. Financial assets
i. Investments 4,501 1,800
ii. Other Financial Assets 857 629
f  Other non-current assets 1,803 813
43,160 25,847
Current Assets
a. Inventories 36,400 29,692
b. Financial assets
i, Trade receivables 42,860 43,938
ji. Cash and cash equivalents 9,335 895
ii. Bank balances other than cash and cash equivalents 434 1,858
iv. Other Financial Assets 2987 1,907
c. Other current assets 7,353 6,201
98,969 84,491
TOTAL ASSETS 142,129 ____ 110,338
EQUITY AND LIABILITIES
Equity
a. Equity share capital 1,157 1,133
b. Other equity 50,259 34,874
51,416 36,007
Liabilities
Non-Current Liabilities
a. Financial liabilities:
i. Borrowings 957 463
ii. Other Financial Liabilities 8,127 -
b. Provisions 626 453
c. Deferred Tax Liabi'ities (Net) 1,258 1,392
10,968 2,308
Current Liabilities
a. Financial liabilities:
i. Borrowings 6,298 12,994
ii. Trade payables
) - Total outstanding dues of Micro, small 1,527 2,284
enterprises
- Total outstanding dues of others 69,877 52,487
ii. Other financial liabilities 1,081 684
b. Other current liabilities 504 2,658
c. Provisions 438 333
d. Current tax liabilities 20 583
79,745 72,023

o}

VAN & o\
\| Co

o

TOTAL EQUITY AND LIABILITI 142,129 110,338




DIXON TECHNOLOGIES (INDIA) LIMITED
REGISTERED OFFICE
B14 & 15,PHASE 11, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLCO66581, Website: www.dixoninfo.com
STANDALONE CASH FLOW STATEMENT

(Rs. in Lakhs unless otherwise stated)

Year ended Year ended
— Audited Audited
Cash flow from operating activities
Profit before tax 14,241 8,411
Adjustments for :
Depreciation and amortisation expense 3,178 2,004
Finance Costs 3,510 2,430
(Gain) /Loss on Exchange fluctuation on borrowings 319 21
Provision for impairment of property, plant and equipment 240 =
Interest income (237) (191)
Dividend Income (450)
Provision for doubtful debts / loans and advances written back (225) (36)
(Profit)/Loss on sale of property, plant and equipment 29 (10)
Excess liabilities, credit balances, provisions etc. written back (1) (27)
Share based pavment of employees 568 264
Bad debts write off 394 241
21,566 13,107
Changes in working capital
Adjustments for (increase) / decrease in operating assets;
Inventories (6,705) (6,532)
Trade receivables 911 (31,195)
Other current assets (1,153) (1,782)
Other financial assets
- non-current (228) (80)
- current (680) (467)
Adiustments for increase / (decrease) in operating liabilities:
Trade payables 16,171 31,231
Other financial liabilities (273) 247
Other current liabilities (2,154) (4,156)
Provisions 212 36
Cash generated from operating activities 27,667 409
Income tax paid (net) (3,861) (1,589)
Net cash generated from/ (used in) operating activities 23,806 (1,180)
Cash flow from investing activities
Capital expenditure on property, plant and equipment and (8.907) (6,189)
intangible assets
Sale proceeds of property, plant and equipment 186 162
Equity investments in shares of joint venture (2,701) (475)
(Increase) / decrease in bank balance not considered as cash and cash 1,424 939
equivalent (net)
Dividend Income 450
Interest income received 237 191
Net cash generated from/(used in) investing activities (9,311) (5.372)
Cash flow from financing activities
Interest paid (3.511) (2,440)
Proceeds from issue of share 4,570
Proceeds/ (repayment) from current borrowings (net) (6.824) 9,730
Repayment of non Current financial Borrowings 495 (370)
Proceeds of non Current financial Borrowings (48) 2
Dwidend paid (689) (227)
Dividend distribution tax paid (49) (47)
Net cash generated from/(used in) financing activities (6,055) 6,653
Net increase/(decrease) in cash and cash equivalents (A+B+C) 8,440 101
Cash and cash equivalents at the beqinning of the year 89S 794
9,335 895

Cash and cash equivalents at the end of Period /year \




S.N.Dhawan & CO LLP

Chartereq Accountants

Independent Auditor's Report

To the Board of Directors of
DIXON TECHNOLOGIES (INDIA) LIMITED

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of Dixon Technologies (India)
Limited (“the Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), and its joint ventures for the year
ended 31 March, 2020 included in the accompanying Statement of ‘Consolidated
Financial Results for the quarter and year ended 31 March, 2020 (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements of the subsidiaries referred to in Other Matters section below, the
Statement:

i. include the annual financial results of the following entities:

Name of the Company Relation Percentage of
ownership
interest

AIL Dixon Technologies Private Limited Joint venture | 50%

Padget Electronics Private Limited Subsidiary 100%

Dixon Global Private Limited Subsidiary 100%

Dixon Electro Appliances Private Limited Subsidiary 100%

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended 31 March,
2020.

Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are independent of the Group and its joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and
fair view of the consolidated net profit and consolidated total comprehensive income and
other financial information of the Group including its joint venture in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its joint venture are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its joint venture and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its joint venture are responsible for assessing
the ability of the Group and its joint venture to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
venture are responsible for overseeing the financial reporting process of the Group and
of its joint venture.

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,



they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its joint venture to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint venture to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group and its joint venture to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Consolidated Financial Results, which have been audited
by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with



them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeqguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the Financial Results of two subsidiaries whose Financial
Statements/Financial Results reflects total assets (after eliminating intra-group
transactions) of Rs. 16,606 Lakhs as at 31 March, 2020, total revenue (after eliminating
intra-group transactions) of Rs. 4,202 Lakhs and Rs. 51,796 Lakhs for the quarter and
year ended 31 March, 2020 respectively, net profit after tax of Rs. 90 Lakhs and Rs.
1,112 Lakhs for the quarter and year ended 31 March, 2020 respectively and total
comprehensive income of Rs. 92 Lakhs and Rs. 1,115 for the quarter and year ended 31
March, 2020 respectively and net cash outflows of Rs. 33 Lakhs for the year ended 31
March, 2020, as considered in the Consolidated Financial Results. These financial
statements/financial results of these subsidiaries have been audited by other auditors
whose reports have been furnished to us by the Board of Directors and our opinion on
the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of such auditors
and the procedures performed by us are as stated Auditor’s Responsibility section
above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors.

The Consolidated Financial Results include the results for the quarter ended 31 March,
2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For S.N. Dhawan & Co LLP
Chartered Accountants AN 2 2\
Firm R;gstration No.: 000050N7N50004;s(?

-

Y

S/ 2| GURGAON | %

Q L
(Vinesh Jain) :&
Partner 2

Membership No.: 087701
UDIN No.: 20087701AAAABB6011

Place: Delhi
Date: 11 June, 2020
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(Rupees in Lakhs)
$.No. | Particulars Quarter ended Year Endad
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Audited d Audited Audited Audited
1 |Revenue from operations 85.741 99,381 85,882 440,012 298,445
2 |Other income {3) 183 1E8 520 563
3  |Total income (1+2) 85,738 99,564 86,070 440,532 299,008
4 |Exoenses
a) Cost of materials consumed 79,116 85,615 77,891 391,334 259,461
b) Changes in inventories of finished goods, work-in-progress (6,897) 1,040 {2,666) (5,314) 1,466
and stock-in-trade
c) Employees benefits expense 3,082 2,16 2,730 11,796 8,387
d) Finance costs 768 808 880 3,497 2,504
&) Depreciation and amortisation expense 1,081 S84 817 3,653 2,165
f) Other expensas 4,852 4,857 4,177 19,889 15,644
Total expenses 82,012 96,018 83,629 424,855 289,627
S | Profit before items and tax 3,726 3,546 2,441 15,677 9,381
| items - = - - -
6 | Profit before tax 3,726 3,546 2,441 15,677 9,381
7  |Tax expenses (Net)
a) Current tax 79 890 636 4,066 2,443
b) Deferred tax 14 4 145 (402) 527
€} MAT credit entitiement 6) (36) {18) (78) (16)
d) Income tax related to earfier yeacs (19) 58 23 41 92
8 | Net Profit for the period/year (6-7) 2,758 2,630 1,653 12,080 6,335
9 |Other Comprehensive Income ("0CI")
a) Items that will not be reclassified to Profit or Loss {net of tax) (43) 1 4 (45) (7
b) items that will be reclassified ta Profit or Loss (net of tax) - - - - -
10 |Total comprahensive income 2,715 2,631 1,657 12,005 6,328
11 |Paid-up equity share capital (Face value per share Rs,10/-) 1,157 1,157 1,133 1,187 1,133
12 |Other equs s sxcluding revaluation reserve - - - 52,976 36,689
13 |Earning per share of Rs. 107- each (not annualised)
{a) Basic (Rs.) 2417 23.13 14.59 105.54 55.95
{b) Diluted (Rs, ) 235 22.33 14.38 102.70 55.14
Notes:
1 These financlal results have been prepared In accordance with Indian Accounting Standards (Ind-AS} as prescribed under section 133 of Companies Act, 2017 read

with Rule 3 of the companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 mmmmmﬂusmwﬂmmamwmwmwwummm
the adoption of new standard resulted in recognition of amdwmwn9551MaMmmmd~ummmummmum
raterial on profit and earnings per share for the quarter.

3 During the first quarter the Holding Company has invested Rs. 2,700 Lakhs to acquire remaining 50% shareholding (No. of shares 7,500,000 ) in its Joint Venture
Company Padget Electronics Private Limited . Consequent to this Padget Electronics Private Limited has become wholly owned subsidiary of the Company during
the first quarter hence, figures for quarter and year ended 31 March, 2020 is not comparable with quarter and year ended 31 March 2019 .

4 The Holding Company had made an Initial Public Offer ('IPO) during the Quarter ended 30 September, 2017, for 33,93,425 equity shares of Rs: 10 each,
mu:,n.mmmammwmmwmsnsursmvmmlnrmw share hoiders. The equity shares were issued
at a price of Rs. 1,766 per share (incuding premium of Rs. 1,756 per share). Out of the total proceeds from the PO of Rs. 59,928 Lakhs, the Company’s share was
usmmmmmn‘mummmmmmmmxummwmmmm14smmb-r 2017 and the shares of the
Company were listed on the stock exchanges on 18 September, 2017,

Details of utilisation of IPO Proceeds are as follow

(Rupees in Lakhs)
[Particulars Object of the |Total Amount
Issue as per |Up to Mar 31, pending
2020 il
3, |Re-payment/pre-payment, in full or i part, of certain borrowings availed by the 2,200 2,200
Company
b, |Setting up a unit for manufacturing of LED TVs at the Tirupatl (A.P) 758 758 -
¢. |Finance the enh “of our backward Integ in the lighting 836 796 50
d |products vertical at Dehradun Facility
[d. |Upgradation of the iformation technolegy infrastructure of the Company 1,083 541 122
€. |General corporate purposes {see note b’ below) 805 805 -
Sub-total 5212 . 5500 212
f. [IPO Expenses (see note 0’ below) 288 288 -
Total 6,000
Notes:
a. The company has deposited Rs. 212 Lakhs In schedule banks as Fixed deposit,
b. Estimated IPO expenses reduced by Rs. 54 Lakhs and accordingly expense transferred to General Corporate Expenses.
5 The above results were revi by the Audit Ci and ap by the Board of Directors in their respective meetings heid on June 11, 2020. The Limited
wmmwmmmnm.wmmmmuwmmw 2s required under Reguiation 33 of SEBI (LODR) Regulation,

2015,
©  The Board of Director has not recommend any final dividend considering the interim dividend declared Rs 4 Per share & paid during the Quarter ended March
2020,

7 In Second guarter, TmﬁmnmmmmMldmdmumnmmmmmmsmumﬂmleum 1961 as
introduced by the Taxation Laws ( 2019. G-vuphummmhummﬂwﬂnmmhm
mzo-nnnqmmunnumummmummmnmmmmummmummm been recognised over the
period from 1 July 2019 to 31 March, 2020.

8 mmm.mmmmmmmmmm,nmmmmﬁwmmuw

9 The outbreak of Coronavirus (COVID-19) p is causing rb and slowde activity. COVID-19 has Iimpacting business
operation of the Group, by way of Interruption in production, supply chain disruption, m-vnllabmwnlm closure / lock down of production facilities etc.
WGW‘WWWGWKMI.Dmndw-.mdfhmmmmwm“mmm The Group has since obtained
mmudwmmwmhmnm facilities partially at Noida, Dehradun andewld .The Group has assessed the economic impact of Covid-19
on its by g vanous on certain and current
with customers, vendors and service providers, the Group is confl of serving onan. b g reguiar material and logistics sarvices.
Based on this, the Group has assessed mwummnmmmmmm
assets. The management will mwmmmmmmmmdmmmtw:

10 The chief operating decision maker (CODM) comprises the Board of Directors & Chief financial officer and Chief
mmanmmmkmdmmﬂwmmemmmmmmmmmmnnmMtbun m

11 eruwtmnrtvmmmubﬂnrwdlmmm,mmw

Place : Noida
Date : 11,06.2020
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REGISTERED OFFICE
B14 & 15,PHASE II, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2020

ASSETS

Non-Current Assets

a. Property, plant and equipment
b. Capital work-in-progress

G Intangible assets

d.  Right of use assets

e. Goodwill

f. Financial assets

i Trade receivables
ii. Other financial assets

a. Deferred tax assets (Net)
h. Other non-current assets
Current Assets
a. Inventories
b. Financial assets
i Investments
ii. Trade receivables
. Cash and cash eauivalents
iv Bank balances other than cash and cash
" equivalents
V. Other financial assets
€ Other current assets
4. Current tax assets
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
a.  Equity share capital
b. Other equity
Liabiliti

Non-Current Liabilities

a.

Financial liabilities:

i Borrowings

i Trade Payables

i Other Financial Liabilities

b.  Provisions
c. Deferred tax liabilities (Net)
d.  Other non-current liabilities
Current Liabilities
a. Financial liabilities:
i Borrowings
ii. Trade payables
- Total outstanding dues of Micro
and small
- Total outstanding dues of others
iii.  Other financial liabilities
b.  Other current liabilities
& Provisions
d. Current tax liabilities

TOTAL EQUITY AND LIABILITIES

(Rs. in Lakhs unless otherwise stated)

As at As at
-Mar- - 1
Audited Audited

31,138 23,622
955 1,877
437 472

9,017 -
817 -
- 14,823
912 540
25 160
1,803 813
45,104 42,307

49,783 40,836
- 761

51,512 51,674

9,566 1,443
450 2,229
3,126 2,018

10,000 7,942

181 35
124,618 106,938

169,722

149,245

1,157 1,133

52,976 36,689

54,133 37,822

1,102 614

- 15,789
8,836 -

650 463

1,502 1,598

100 53

12,190 18,517

7,180 12,994

2,488

71,480

2,194

2,819

333

598

92,906

149,245



REGISTERED OFFICE
B14 & 15,PHASE II, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLCO66581, Website: www.dixoninfo.com
CONSOLIDATED CASH FLOW STATEMENT

(Rs. in Lakhs unless otherwise stated)

AN
AN g

P \ \ o Noida .".
1_;:“%-""”‘ H W ——~
A\

Year ended Year ended
Audited Audited
A. Cash flow from operating activities
Profit before tax 15,677 9,381
Adjustments for :
Depreciation and amortisation expense 3,653 2,165
Finance costs 3,497 2,504
(Gain) /Loss on Exchange fluctuation on borrowings 244 21
Provision for impairment of property, plant and equipment 240 C
Interest income (275) (216)
Provision for doubtful debts / loans and advances written back (227) (36)
(Profit)/Loss on sale of property, plant and equipment 30 (10)
Excess liabilities, credit balances, provisions etc. written back (1) (32)
Provision for doubtful debts / loans and advances - 25
Share based payment of employees 568 264
Bad debts write off 394 240
Fair value gain on mutual funds. (3) (34)
23,797 14,272
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories (6.686) (8.602)
Trade receivables
- non current 29,478 (14,599)
- current 7.921 (22.052)
Other financial assets
- non current (368) (515)
- current (980) (357)
Other assets
- non current 6 422
- current (1,519) (1,788)
Adiustments for increase / (decrease) in operating liabilities:
Trade payables
= non current (31,556) 15,789
- current 10,487 22,533
Provisions
= non current 179 90
- current 106 (49)
Other liabilities
- non current (6) 52
- current (2,408) (4,032)
Other financial liabilities (421) 358
Cash generated from operating activities 28,030 1,522
Income tax paid (net) (4,294) {1,827)
Net cash generated from/(used in) operating activities 23,736 (305)
Cash flow from investing activities
Capital expenditure on property, plant and equipment and (10,973) (8.061)
intanqible assets
Sale proceeds of property, plant and equipment 163 165
Purchase of investments = (761)
Purchase of share of Joint Control Entities (2,700) -
Sale of investments of Mutual fund 1,521 1,112
Income from mutual funds S 34
(Increase) / decrease in Gank balance not considered as cash and cash 1,779 916
equivalent (net)
Interest income received 275 216
Net cash generated from/(used in) investing activities (9,932) (6.379)
Cash flow from financing activities
Interest paid (3,775) (2,506)
Proceeds from issue of share 4,569 *
Repayment of Non current borrowings 114 (90)
Proceeds / (repayment) of short term borrowings (5,814) 9,730
Dividend paid (689) (227)
Payment of dividend distribution tax (142) (47)
Net cash generated from/(used in) financing activities (5.737) 6,860
Net increase/(decrease) in cash and cash equivalents (A+B+C) 8,067 176
Cash and cash equivalents at the beginning of the vear 1,443 1,267
Cash on acquisition of Stake in Joint venture 56
Cash and cash equivalents at the end of Period/ year 2,566 _ 1,443
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Disclaimer Di>xon

Certain statements in this communication may be ‘forward looking statements” within the meaning
of applicable laws and regulations. These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements.

Important developments that could affect the Company’s operations include changes in the
industry structure, significant changes in political and economic environment in India and overseas,
tax laws, import duties, competition, inflationary pressures, litigation and labour relations.

Dixon Technologies (India) Limited and its subsidiaries and joint ventures will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward-looking statements to reflect subsequent events or circumstances.
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Key highlights of Q4,FY 19-20 ' Dixon

“ Revenue (Rs Lacs)* = EBITDA (Rs Lacs) = PBT (Rs Lacs) = PAT (Rs..

|
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Q4 FY19 Q4 FY20 Q4 FY19 Q4 FY20 Q4 FY19 Q4 FY20

Key highlights of FY 19-20

“ Revenue (Rs Lacs)* W EBITDA (Rs Lacs) " PBT (Rs Lacs) " PAT (Rs Lacs)

0,

FY19 FY20 FY19 FY20 FY19 FY20 FY19

Q4 FY19 Q4 FY20

FY20

* Revenue and EBITDA include other income
» Adopted Ind-AS 116 (Leases) from April 1,2019. The Impact on profit before tax is not material



Consolidated Results Summary
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Segment Wise Performance : Q4,FY 19-20 vs Q4,FY 18-19

Dixon
Particulars (INR Lacs) Q4,FY 19-20 | Q4,FY18-19 | % change Q4, FY 19-20 | Q4, FY 18-19 | % change
Revenues % of Total Revenue
Consumer Electronics® 39,297 32,325 22% 46% 38% 8%
Lighting Products 25,478 30,489 -16% 30% 36% -6%
Home Appliances 9,002 9,255 -3% 10% 11% -1%
Mobile Phones (100% /50%)** 6,030 6,690 -10% 7% 8% -1%
Security Systems (50%) 5,464 6,869 -20% 6% 8% -2%
Reverse Logistics 469 255 84% 0.5% 0.3% 0.2%
Total 85,741 85,882 -0.2% 100% 100% -
Operating Profit Operating Profit Margin %
Consumer Electronics 976 410 138% 2.5% 1.3% 1.2%
Lighting Products 2,541 2,162 18% 10.0% 7.1% 2.9%
Home Appliances 987 946 4% 11.0% 10.2% 0.8%
Mobile Phones ** (100% /50%) 852 165 416% 14.1% 2.5% 11.6%
Security Systems (50%) 190 158 20% 3.5% 2.3% 1.2%
Reverse Logistics 43 (91) 147 % 9.1% -35.7% 44.8%
Total 5,588 3,750 49% 6.5% 4.4% 2.1%

*Including AC PCB Revenue of Rs 3,683 Lacs in Q4, FY 19-Y20 as against a Revenue of Rs 1,814 Lacs in the same period last year, a growth of 103%
** The Mobile Phone Segment includes Samsung Feature Phone Business in Dixon Tech in Q4,FY20 & Padget electronics which became a 100%
subsidiary in April, 19 as against 50% in FY18-19



Segment Wise Performance : FY 19-20 vs FY 18-19 DixOon

Particulars (INR Lacs) FY 19-20 FY 18-19 % change FY 19-20 FY 18-19 | % change
Revenues % of Total Revenue
Consumer Electronics® 209,522 119,365 76% 48% 40% 8%
Lighting Products 113,969 91,935 24% 26% 31% -5%
Home Appliances 39,631 37,437 6% 9% 13% -4%
Mobile Phones (100% /50%)** 53,693 35,488 51% 12% 12% -
Security Systems (50%) 21,640 11,204 93% 5% 4% 1%
Reverse Logistics 1,556 3,017 -48% 0.4% 1% -0.6%
Total 440,012 298,445 47% 100% 100% -
Operating Profit Operating Profit Margin %

Consumer Electronics 5,035 2,493 102% 2.4% 2.1% 0.3%
Lighting Products 9,765 6,600 48% 8.6% 7.2% 1.4%
Home Appliances 4,612 3,701 25% 11.6% 9.9% 1.7%
Mobile Phones ** (100% /50%) 1,910 742 157% 3.6% 2.1% 1.5%
Security Systems (50%) 723 121 497 % 3.3% 1.1% 2.2%
Reverse Logistics 263 (171) 254% 16.9% -5.7% 22.6%
Total 22,307 13,487 65% 5.1% 4.5% 0.6%

*Including AC PCB Revenue of Rs 13,001 Lacs in FY 19-20 as against a Revenue of Rs 7,850 Lacs
** The Mobile Phone Segment includes Samsung Feature Phone Business in Dixon Tech in FY 19-20 & Padget electronics which became a 100%
subsidiary in April, 19 as against 50% in FY18-19

in the same period last year, a growth of 66%



ODM Revenue Share (%) - Q4 & FY, 19-20 Vs Q4 & FY 18-19 DixoOon

Consumer Electronics

2%

5%

-3%

6%

9%

-3%

Lighting Products 94.% 89% 5% 87% 71% 16%
Home Appliances 100% 100% - 100% 100% -
Segment Wise - ROCE (%)

Consumer Electronics 6,348 13,618 -53% 46% 37% 9%
Lighting Products 26,796 20,568 30% 37% 28% 9%
Home Appliances 12,319 12,041 2% 30% 26% 4%
Mobile Phones (100% /50%) 7,185 2,073 247 % 31% 43% -12%
Security Systems (50%) 1,630 1,472 11% 36% 11% 25%
Reverse Logistics 1,175 1,304 -10% 10% na na

*ROCE = EBIT/ Average Capital Employed




Expenditure Analysis : Q4,FY 19-20 vs Q4,FY 18-19

Cost of Material Consumed 84.2% 87.6% -3.4%
Employee benefit expenses 3.6% 3.2% 0.4%
Finance Cost 0.9% 1.0% -0.1%
Depreciation and Amortization Expense 1.3% 0.7% 0.6%
Other expenses 5.7% 4.9% 0.8%

Expenditure Analysis : FY 19-20 vs FY 18-19

Cost of Material Consumed 87.7% 87.4% 0.3%
Employee benefit expenses 2.7% 2.8% -0.1%
Finance Cost 0.8% 0.8% -

Depreciation and Amortization Expense 0.8% 0.7% 0.1%
Other expenses 4.5% 5.2% -0.7%

Dixon



Balance sheet Di>xon

(0.02) 0.26
Net Fixed Assets (A) 42,364 25,971
Other Non Current Assets (B) 2,740 16,335
Cash & bank balance Q) 10,016 4,433 54,133 37,822 Equity
Current Assets = Net Debt
Trade Receivables 51,512 51,674 (1,349)
Inventories 49,783 40,836 31-Mar-20 31-Mar-19
Other Current Financial Assets 3,126 2,018
Other Current Assets 10,181 7,977
Total Current Assets 114,602 102,505
Lessz. (?urrent Liabilities & 95,833 79,396 _
Provisions Total Gross Debt 8,667 14,124
Net Current Assets (D) 18,769 23,109 ggfllfvflgf‘;l: 10,016 443
Total Shareholder funds (A) 54,133 37,822 Net Debt (1,349) 9,692
Equity share capital 1,157 1,133 Net Debt /Equity (0.02) 0.26
Other equity 52,976 36,689
Total Debt (B) 8,667 14124 Net Debt/EBITDA (0.06) 0.69
Short Term Borrowings 7,180 12,994 eIncludes Rs. 212 lacs & Rs 1,400 Lacs of balance IPO Proceeds in
Long Term Borrowings 1,487 1,130 315t Mar ,20 & 315t Mar ,19 respectively
Other Non Current Liabilities| (C) 11,088 17,903




Cash Flow

PBT 15,677
Depreciation & Amortization 3,653

Others ( Net interest expenses, ESOP expenses etc.) 4,467
Working capital change 4,233

Taxes Paid (4,294)

| Cash Flow from Operating Activifiess) [ »m6 |

Capital expenditure (10,810)

Net Cash Outflow on Investment in Padget (Mobile Phone Segment) (2,700)

Others (Investment in Margin money & MF Investment) 3,578

Opening Cash & Cash Equivalents (D)

Interest Paid (3,775)
(Repayment) / Proceeds Borrowing (5,700)
Proceeds from issue of share 4,569
Dividend (Including Dividend Distribution Tax) (831)

Dixon

*Free Cash Flow : Cash from Operating
activities Less capital expenditure & Interest

11



Key Financial Ratios

Inventory days (A) 41
Debtors Days (B) 43
Creditors days (C) 88
Cash Conversion Cycle / Working Capital Days (A+B-C)* 4)
ROCE (%)* 33.0%
ROE (%) ** 26.2%

*ROCE = EBIT/ Average Net Capital Employed based on the Capital employed as on 315 Mar 20 & 315 Mar 19 .
*ROE = PAT / Average Shareholder Funds based on the Shareholder Funds as on 315t Mar 20 & 315t Mar 19

Dixon

12
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