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BRNL/CS/2023-24/40 
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Dear Sir, 
 

Sub: Outcome of Board Meeting - Board Meeting dated 6th February, 2024 
 

This is to inform you that the Board of Directors at its Meeting held today, i.e., 6th February 

2024 has inter alia – 
 

1. Based on the recommendation of the Audit Committee, considered and approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter 

and Nine months ended on 31st December, 2023. 
 

A copy of the aforementioned Financial Results along with the Auditors’ Limited Review 

Report thereon pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI Listing Regulations") is enclosed herewith. 
 

We are also arranging to upload the aforesaid Financial Results on the Company's Website 

www.brnl.in and shall publish the Financial Results in the newspapers, in the format 

prescribed under Regulation 47 of the SEBI Listing Regulations. 
 

2. Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 17(1A) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 and based on 

the recommendation of the Nomination and Remuneration Committee of the Company, 

subject to the approval of the Shareholders of the Company, considered and approved the 

continuation of directorship of Prof. Santanu Ray (DIN:00642736) as an Non-Executive 

and Independent Director of the Company beyond June 30, 2024 on account of him 

attaining the age of 75 years on the said date. Considering Prof. Ray's extensive 

experience, exceptional track record, and valuable contributions, the continued association 

of Prof. Santanu Ray as an Independent Director would be beneficial for the growth and 

development of the company. It is truly appreciable that age is not a factor for Mr. Ray as 

he is totally diligent towards his responsibilities as an Independent Director.  
 

3. Pursuant to Regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 and based on the recommendation of the 

Nomination and Remuneration Committee of the Company, subject to the approval of the 

Shareholders of the Company, considered and approved re-appointment of Prof. Santanu 

Ray (DIN: 00642736) as an Independent Director of the Company for a Second term of 5 

(five) consecutive years effective from July 30, 2024 along with his continuation as a 

director on attaining the age of 75 years. The Company has considered Prof. Ray’s 

experience, expertise, and impeccable track record in the field of finance. His invaluable 

insights and strong commitment to corporate governance make him an ideal candidate for 

the position of Independent Director. As per the declaration received from him, he fulfils 
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the criteria of independence as prescribed under Section 149(6) of the Companies Act, 

2013 and Regulation 16(1)(b) of the SEBI Listing Regulations, 2015. 
 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is given hereunder – 
 

Particulars Information 

reason for change viz. appointment, resignation, 

removal, death or otherwise 

Re-appointment 

date of appointment/re-appointment/cessation (as 

applicable) & term of appointment/re 

appointment 

 

Re-appointment of Prof. Santanu Ray (DIN: 

00642736), as an Independent Director) of 

the Company for a second term of 5 

consecutive years w.e.f. July 30, 2024, 

subject to approval of Shareholders, not liable 

to retire by rotation. 

brief profile Throughout his illustrious career spanning 

over 51 years, Prof. Ray has served diverse 

corporate entities in various capacities and 

has also been associated with many of them 

in an advisory role. He holds the esteemed 

designation of Fellow Member of the Institute 

of Chartered Accountants of India (ICAI). 

Additionally, Prof. Ray has been associated 

with several academic institutes, including 

ICFAI Business School (IBS), Kolkata, 

NSHM Knowledge Campus, NSHM 

Business School, B.P. Poddar Institute of 

Management & Technology, and Techno 

India Group. His expertise and insights have 

been instrumental in conducting numerous 

management development programs with 

leading corporates. He has also made notable 

contributions through the publication of 

books, research papers, and articles. 

 

It is noteworthy that very recently Prof. Ray 

has been appointed as "Professor Emeritus" 

of Techno India Group, the largest education 

group in Eastern India. In this role, he will be 

responsible for overseeing the innovation and 

growth strategies of the group. 

disclosure of relationships between directors (in 

case of appointment of a director). 

He is not related to any of the Directors on 

the Board. 
 

Further, in accordance with the circular dated 20th June, 2018, issued by the Stock 

Exchanges, we hereby confirm that Prof. Santanu Ray is not debarred from holding the 

office of Director by virtue of any order of Securities and Exchange Board of India (SEBI) 

or any other such authority. 
 

4. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 and based on the recommendaton of the Nomination and Remuneration 

Committee and subject to the approval of the Shareholders of the Company, appointed Dr. 

(Ms.) Manta Dey (DIN: 10234816) as an Additional Director (Category: Independent) of 
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the Company for a first term of 5 (five) consecutive year w.e.f 6th February, 2024. Her 

wealth of knowledge and skills align well with the strategic goals and interests of the 

company, making her an ideal candidate to be appointed as an Independent Director. As 

per the declaration received from her, she fulfils the criteria of independence as prescribed 

under Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI 

Listing Regulations, 2015. 
 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is given hereunder – 
 

Particulars Information 

reason for change viz. appointment, resignation, 

removal, death or otherwise 

Appointment 

date of appointment/re-appointment/cessation (as 

applicable) & term of appointment/re 

appointment 

 

Appointment of Dr. (Ms.) Manta Dey 

(DIN:10234816) as an Additional Director 

(category: Independent) for a first term of 5 

consecutive years w.e.f 6th February, 2024, 

subject to approval of the shareholders, not 

liable to retire by rotation 

brief profile Dr. Manta Dey (PhD, MBA - Finance, 

M.COM, CA-inter) is an Associate 

Professor, Department of Management, 

Amity University. She is a dynamic 

professional having over 17 years of 

academic experience in reputed Business 

Schools and 10 years of Industry, Audit and 

Entrepreneurial experience. Previously she 

was Pan India Academic head & HOD of 

Techno India University in joint venture with 

ICA edu skills. Her areas of interest includes 

Audit, Banking, Law, Corporate Finance, 

Management Accounting, and Taxation 

while imparting knowledge to Graduate and 

Post Graduate students. She has presented 

and published various scholarly articles and 

is responsible for managing wide gamut of 

activities like Planning & Implementation of 

New Education Policy (NEP) as Chairman of 

University Board of Studies. She has played 

a key role in implementing organizational 

strategy & eyeing the “big picture” for 

wealth maximization and holistic growth of 

an organization.  

disclosure of relationships between directors (in 

case of appointment of a director). 

She is not related to any of the Directors on 

the Board. 
 

Further, in accordance with the circular dated 20th June, 2018, issued by the Stock 

Exchanges, we hereby confirm that Dr. (Ms.) Manta Dey is not debarred from holding the 

office of Director by virtue of any order of Securities and Exchange Board of India (SEBI) 

or any other such authority. 
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5. approved to place before the shareholders for their approval, agendas as mentioned under 

Point no. 2, 3 and 4 above, by way of Postal Ballot under Section 110 read with Rule 20 

and 22 of the Companies (Management and Administration) Rules, 2014 . 
 

In accordance with Regulation 42 of SEBI (LODR) Regulations, 2015, the Board of 

Directors of the Company has fixed Friday, 16th February, 2024_as the "cut-off date" for 

the purpose of reckoning the voting rights of Shareholders for Postal Ballot. The members 

whose name(s) appear in Record of Depositories as on Friday, 16th February, 2024 would 

be entitled to vote on Postal Ballot. 
 

The Meeting of the Board of Directors commenced at 3:00 P.M. and concluded at 5:30 

P.M. 

 

This is for your information and record. 

 

For Bharat Road Network Limited 

 

 

Ankita Rathi 

Company Secretary and Compliance Officer 

     (ACS: 46263) 

 

 

 
















	95c7a90642bcf2d55598a4be822d8c1f0ee9b64b1b7b346c047510fba4ec7af4.pdf
	95c7a90642bcf2d55598a4be822d8c1f0ee9b64b1b7b346c047510fba4ec7af4.pdf
	95c7a90642bcf2d55598a4be822d8c1f0ee9b64b1b7b346c047510fba4ec7af4.pdf

		2024-02-06T17:31:18+0530
	ANKITA RATHI




