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Aditya Birla Capital reports results for the year ended 31st March, 2020 
 

 

 

 

 

 

 

 

 

 
Quarter 4 Consolidated Results  

(` Crore)  

Full Year 

FY 2018-19 FY 2019-20 
Particulars FY 2018-19 FY 2019-20 

5,050 5,122 Revenue1  16,570 18,028 

258 144 Profit after Tax (after minority interest) 871 920 

Mumbai, 5th June 2020: Aditya Birla Capital Limited (“Company”) announced its audited financial 

results for the quarter and year ended 31st March, 2020.  

Consolidated Revenue of the Company grew 11% year on year to Rs. 18,028 Crores. The Company 

through its subsidiaries continued its consistent profit delivery through its diversified business model. 

The consolidated profit after tax (after minority interest) reflected a growth of 6% year on year to Rs. 920 

Crores.  

Aditya Birla Capital’s retailisation strategy has led to the active customer base growing to ~ 20 Million. 

The overall AUM across asset management, life insurance and health insurance was over Rs. 3,00,000 

Crores. The overall lending book (NBFC and Housing Finance) stood at just under Rs. 60,000 Crores. 

The gross premium (across Life and Health Insurance) grew to Rs. 8,882 Crores. The Company raised 

Rs. 2,100 Crore of equity capital in September 2019 through a preferential allotment to the 

Promoter/Promoter group and marquee investors.  

The performance highlights of the key underlying businesses of Aditya Birla Capital Ltd. were: 

Lending: 

• Overall lending book (NBFC and Housing Finance) stood at Rs. 59,159 Crores 

• NBFC and HFC continue to have diversified portfolios with a focus on growing select segments 

as per the stated strategy 

• Raised over Rs. 15,000 Crores of long-term funds during the year 

• Continue to have strong focus on quality of book with reduced ticket sizes across the board 

• Lending book is backed by well-matched asset and liability mix with adequate liquidity  

 

 

PRESS RELEASE 

11% 

6% 

▪ Consolidated Revenue:  Rs. 18,028 Crore (grew 11% year on year)  

▪ Consolidated Net Profit: Rs. 920 Crore (grew 6% year on year) 

▪ Active Customer base grew to 20 million 

▪ Raised Equity Capital of Rs. 2,100 Crore in Sept ‘20 

▪ Raised over Rs. 15,000 Crores of long-term funds during the year 



 

Aditya Birla Capital Limited: Press Release for the year ended 31st March 2020 Page 2/3 

NBFC business: 

o Loan book at Rs. 47,057 Crores with focus on SME and retail segments 

o Net Interest Margin expanded by 38 bps year on year to 5.29% 

o Core operating profit continues to be strong with pre provision operating profit growing         

16% year on year 

o Additional COVID related provisions of Rs. 163 Crores in Q4 FY20 

o The Net profit after tax stood at Rs. 821 Crores vis-à-vis Rs. 869 Cr. in previous year 

o Raised long term borrowing of approximately Rs. 12,000 Crores during the year with 

“AAA” ratings being reaffirmed by both ICRA and India Ratings 

Housing Finance business 

o Loan book at Rs. 12,102 Crores, with 95% retail   

o Maintained net interest margins at over 3%  

o Cost to Income ratio improved to 46%, as compared to 61% in previous year, aided by 

scale and operating efficiencies  

o The pre provision operating profit grew 64% year on year to Rs. 206 Crores  

o Profit after tax grew 38% year on year to Rs. 103 Crores 

 

Asset Management 

• Total average assets under management (AAUM) at Rs. 2,66,988 Crores 

• Domestic equity AAUM at 36% of overall domestic AAUM  

• Keeping its focus on expanding its retail base, investor folios grew at 25% CAGR over last 5 years 

to reach 7.2 million folios, ahead of industry CAGR of 17%  

• Profit after tax grew 10% year on year to Rs. 494 Crores; Return on equity at 38.9% 

• Big increase in the number of transactions being done digitally, from 57% in 2018 to 95% in Apr-

May ‘20 

 

Insurance: 

• Total gross premium of life insurance and health insurance grew 11% year on year to Rs. 8,882 

Crores  

 
 

Life Insurance business 

o Delivering on stated strategy of value accreting growth with improvement in quality 

o Individual First Year Premium (FYP) stood at Rs 1,702 Crores, with year on year growth 

impacted due to the nation-wide lockdown in last two weeks of March ’20  

o Has performed well in April and May with FYP of Rs. 148 Crores, despite lock down    

o Consistent improvement in quality with 13th month persistency at 83%, from 78% 

o Renewal Premium grew 21% year on year to Rs. 4,353 Crore 
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Health Insurance business  

o Gross written premium at Rs. 872 Crores, grew 76% over the previous year, ahead of 

industry growth of 27% for Stand Alone Health Insurers, with Retail business contributing 

72% 

o The pace of growth continued in Apr-May ‘20, with total GWP growing at 71% over previous 

year 

o Covering 8.3 million lives out of which 5.2 million lives through micro and byte size products 

o Business continues to build scale with significant improvement in combined ratio at 134% 

vs. 149% in the previous year,  

o One of the largest third party distribution capacities with 9 banca partners, with access to 

over 14,000 branches  

 

Aditya Birla Capital has a diversified portfolio of businesses catering to the lifetime money needs of its 

customers. This diversification also allows the company to capture opportunities in different segments of 

the market and deliver consistent growth.  

 

About Aditya Birla Capital Ltd.  

Aditya Birla Capital Limited (ABCL) is the holding company for the financial services businesses of the Aditya Birla Group. With subsidiaries 

that have a strong presence across Protecting, Investing and Financing solutions, ABCL is a financial solutions group that caters to diverse 

needs of its customers across their life cycle.  Powered with more than 21,000 employees, the subsidiaries of ABCL have a nationwide reach 

with 850+ branches and more than 2,00,000 agents/channel partners and several bank partners.  

Aditya Birla Capital is a part of the Aditya Birla Group, a USD 48.3 billion Indian multinational, in the league of Fortune 500. Anchored by an 

extraordinary force of over 120,000 employees, belonging to 42 nationalities, the Aditya Birla Group operates in 36 countries across the globe. 

  
Disclaimer: Certain statements in this “Media Release” may not be based on historical information or facts and may be “forward looking statements” within the meaning of applicable securities 

laws and regulations, including, but not limited to, those relating to general business plans & strategy of the Company, its future outlook & growth prospects, future developments in its 
businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to risks and uncertainties. Actual results could differ 
materially from those expressed or implied. The Company assumes no responsibility to publicly amend, modify or revise any statement, on the basis of any subsequent development, 

information or events, or otherwise. This “Press Release” does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be 
considered as a recommendation that any investor should subscribe for or purchase any of the Company’s shares. The financial figures in this “Press Release” have been rounded off to the 
nearest Rs. one Crore. The financial results are consolidated financials unless otherwise specified. 

 

Aditya Birla Capital Limited 

Corporate Identity Number L67120GJ2007PLC058890 

Regd. Office: Indian Rayon Compound, Veraval 362 266 (Gujarat) 

Corporate Office: One Indiabulls Centre, Tower 1, 18th Floor, Jupiter Mills Compound,  

841, Senapati Bapat Marg, Elphinstone Road, Mumbai – 400 013 

Follow us at : www.adityabirlacapital.com  / www.twitter.com/abcapital 

http://www.adityabirlacapital.com/
http://www.twitter.com/abcapital


 

 
 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

ADITYA BIRLA CAPITAL LIMITED  

 

Opinion and Conclusion 

 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020  

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended March 31, 2020 of ADITYA BIRLA CAPITAL LIMITED (the “Company”) 

(the “Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”).    

 

(a) Opinion on Annual Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2020: 

 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive 

income and other financial information of the Company for the year then ended.  

 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

March 31, 2020 

 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 

Standalone Financial Results for the quarter ended March 31, 2020, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards  and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

 

 

 

 



 
 

Basis for Opinion on the  Audited Standalone Financial Results for the year 

ended March 31, 2020 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified  

 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results for the year 

ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 

 

Emphasis of Matter 

 

We draw attention to Note 6 to the Standalone Financial Results in which the Company 

describes the uncertainties arising from the COVID 19 pandemic. 

  

Our report is not modified in respect of this matter. 

 

Management’s Responsibilities for the Statement 

 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended March 31, 2020 has been compiled from 

the related audited interim standalone financial information. This responsibility includes 

the preparation and presentation of the Standalone Financial Results for the quarter and 

year ended March 31, 2020 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes  maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal  financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error.   

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

 

 

 



 
 

Auditor’s Responsibilities 

 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31, 2020 as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the Company’s internal 

control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern.  

• Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual Standalone 

Financial Results.  

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative  



 
 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit.  

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 

2020 

 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2020 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

Other Matters 

 

 As stated in Note 8 of the Statement, the figures for the corresponding quarter ended 

March 31, 2019 are the balancing figures between the annual audited figures for the 

year then ended and the year to date figures for the 9 months period ended December 

31, 2018. We have not issued a separate limited review report on the results and 

figures for the quarter ended March 31, 2019. Our report on the Statement is not 

modified in respect of this matter. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 The Statement includes the results for the Quarter ended March 31, 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report on the Statement is not modified in 

respect of this matter. 

 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

Sanjiv V. Pilgaonkar 

Partner 

(Membership No. 39826) 

Place: Mumbai                                                             (UDIN: 20039826AAAADC1539) 

Date: June 5, 2020 

 

 

 

 

 











 
 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

ADITYA BIRLA CAPITAL LIMITED  

  

Opinion and Conclusion 

 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended March 31, 2020 of ADITYA BIRLA CAPITAL LIMITED (the “Parent”) 

and its subsidiaries (the Parent and its subsidiaries together referred to as the “Group”), 

and its share of the net profit after tax and total comprehensive income of its joint ventures 

for the quarter and year ended March 31, 2020,  (the “Statement”) being submitted by 

the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

 

(a) Opinion on Annual Consolidated Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 

on financial information of subsidiaries and joint ventures referred to in Other Matters 

section below, the Consolidated Financial Results for the year ended March 31, 2020: 

 

(i) includes the results of the following entities:  

 

Sr. 

No. 
Name of the Company 

 Subsidiaries 

1 Aditya Birla Finance Limited 

2 Aditya Birla Housing Finance Limited 

3 Aditya Birla Trustee Company Private Limited 

4 Aditya Birla PE Advisors Private Limited  

5 Aditya Birla Capital Technology Services Limited (formerly known as 

Aditya Birla MyUniverse Limited)  

6 Aditya Birla Finance Shared Services Limited 

7 Aditya Birla Money Limited  

8 Aditya Birla Money Mart Limited  

9 Aditya Birla Money Insurance Advisory Services Limited 

10 Aditya Birla Insurance Brokers Limited 

11 Aditya Birla Health Insurance Company Limited 

12 ABCAP Trustee Company Private Limited 

13 Aditya Birla Sun Life Insurance Company Limited  

14 Aditya Birla Sun Life Pension Management Limited 

15 Aditya Birla ARC Limited 

16 ABCSL – Employee Welfare Trust 

17 Aditya Birla Stressed Asset AMC Private Limited 

 

 



 
 

Sr. 

No. 
Name of the Company 

18 ABARC-AST-001-Trust 

19 Aditya Birla Special Situation Fund - I 

 Joint Ventures 

20 Aditya Birla Sun Life AMC Limited 

21 Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius 

22 Aditya Birla Sun Life AMC Pte. Limited, Singapore 

23 Aditya Birla Sun Life AMC Limited, Dubai 

24 Aditya Birla Sun Life Trustee Private Limited  

25 Aditya Birla Wellness Private Limited 

 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the year ended March 31, 2020. 

 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended March 31, 2020 

 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2020, based on our review conducted and procedures performed as stated in 

paragraph (b) of Auditor’s Responsibilities section below and based on the 

consideration of the audit reports for the year ended March 31, 2020 of the other 

auditors referred to in Other Matters section below, nothing has come to our attention 

that causes us to believe that the Consolidated Financial Results for the quarter ended 

March 31, 2020, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2020 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”).  Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group and joint ventures in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with 

the ethical requirements that are relevant to our audit of the Consolidated Financial Results 

for the year ended March 31, 2020 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 

by us and the audit evidence obtained by the other auditors in terms of their reports 

referred to in Other Matters section below, is sufficient and appropriate to provide a basis 

for our audit opinion. 



 
 

Emphasis of Matter 

 

We draw attention to Note 8 to the Consolidated Financial Results in which the Company 

describes the uncertainties arising from the COVID 19 pandemic. 

 

Our report is not modified in respect of this matter. 

 

Management’s Responsibilities for the Statement  

 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended March 31, 2020, has been compiled from 

the related audited interim consolidated financial information. This responsibility includes 

the preparation and presentation of the Consolidated Financial Results for the quarter and 

year ended March 31, 2020 that give a true and fair view of the consolidated net profit 

and consolidated other comprehensive income and other financial information of the Group 

including its joint ventures in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations.   

 

The respective Board of Directors of the companies included in the Group and of its joint 

ventures are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Group and its joint 

ventures and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the respective financial results  that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of this Consolidated Financial Results by the Directors of the Parent, as 

aforesaid.  

 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group and of its joint ventures are responsible for assessing the 

ability of the respective entities to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate their respective entities or to 

cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group and of its jointly 

controlled entities are responsible for overseeing the financial reporting process of the 

Group and of its joint ventures.   

 

Auditor’s Responsibilities 

 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 

2020 

 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2020 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a  



 
 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its joint ventures to continue as 

a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in 

the Consolidated Financial Results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may 

cause the Group and its joint ventures to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation.  

• Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the entities within the Group and its joint ventures to express 

an opinion on the Annual Consolidated Financial Results. We are responsible for 

the direction, supervision and performance of the audit of financial information 

of such entities included in the Annual Consolidated Financial Results of which 

we are the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, 

such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of  



 
 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Consolidated Financial Results for the quarter ended March 

31, 2020 

 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SA 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above.  

 

As part of our annual audit, we also performed procedures in accordance with the 

circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

 

Other Matters 

 

 The Statement includes the results for the Quarter ended March 31, 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter.  

 

 We did not audit the financial information of 16 subsidiaries included in the 

consolidated financial results, whose financial information reflect total assets of 

₹54,443.18 crore as at March 31, 2020 and total revenues of  ₹7,249.57 crore for the 

year ended March 31, 2020, total net profit after tax of  ₹578.21 crore for the year 

ended March 31, 2020 and total comprehensive income (net) of ₹575.81 crore for the 

year ended March 31, 2020 and net cash inflows of ₹1,887.04 crore for the year ended 

March 31, 2020, as considered in the Statement. The consolidated financial results also 

includes the Group’s share of profit after tax (net) of ₹250.92 crore for the year ended 

March 31, 2020 and Total comprehensive income (net) of ₹250.80 crore for the year 

ended March 31, 2020, as considered in the Statement, in respect of 6 joint ventures 

whose financial information have not been audited by us. These financial information  



 
 

 have been audited, by other auditors whose reports have been furnished to us by the 

Management and our opinion and conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries and joint 

ventures, is based solely on the reports of the other auditors and the procedures 

performed by us as stated under Auditor’s Responsibilities section above. 

 

Our report on the Statement is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of the other auditors. 

 

 Determination of the following as at and for the quarter and year ended March 31, 

2020 is the responsibility of the Group’s Appointed Actuaries’: 

 

(i) The actuarial valuation of liabilities for life policies in force and for policies in 

respect of which premium has been discontinued but liability exists as at March 

31, 2020 in respect of subsidiary engaged in Life Insurance segment and the 

actuarial valuation of Claims Incurred But Not Reported (IBNR), Claims Incurred 

But Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) as at 

March 31, 2020 in respect of subsidiary engaged in Health Insurance segment is 

the responsibility of the subsidiaries’ Appointed Actuaries. In their respective 

opinions, the assumptions for such valuation are in accordance with the 

guidelines and norms issued by the Insurance Regulatory and Development 

Authority of India (IRDAI) and the Institute of Actuaries of India in concurrence 

with the IRDAI. The charge of “Change in Valuation of Liabilities” includes charge 

for actuarial valuation of liabilities for life policies in force and charge for the 

policies in respect of which premium has been discontinued but liability exists as 

at March 31, 2020 and “Benefits Paid” includes the estimate of IBNR and IBNER. 

These charges have been actuarially determined, based on the liabilities duly 

certified by the subsidiaries’ Appointed Actuaries; and  

 

(ii) Other adjustments for the purpose of preparation of the Statement, as confirmed 

by the Appointed Actuaries in the Life Insurance and Health Insurance segments 

are in accordance with Indian Accounting Standard 104 on Insurance Contracts: 

 

a. Assessment of contractual liabilities based on classification of contracts into 

insurance contracts and investment contracts; 

b. Valuation and Classification of Deferred Acquisition Cost and Deferred 

Origination Fees on Investment Contracts; 

c. Grossing up and classification of the Reinsurance Assets; and 

d. Liability adequacy test as at the reporting dates. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

The respective auditors of these subsidiaries have relied on the certificates of the 

Appointed Actuaries in respect of above matters in forming their opinion on the financial 

information of the said subsidiaries. 

  

Our report is not modified in respect of the above matter. 

 

  

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

                                         (Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

Sanjiv V. Pilgaonkar 

Partner 

(Membership No. 039826) 

                       (UDIN: 20039826AAAADD7682)  

Place: Mumbai 

Date: June 5, 2020 

 

















BSE Limited 
1st Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
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(Standalone and Consolidated) for the Financial Year ended 31 March 2020. 
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Yours sincerely, 

For Aditya Birla Capital Limited 
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Chief Financial Officer 
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