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To,

The Manager-Listing DePartment,

The National Stock Exchange of lndia Limited,

Exchange Plaza, NSE Building, Bandra Kurla

Complex, Bandra East, Mumbai - 400051

Fax: 022-26598237, 022-26598238

Subject: Disclosure pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing obligi

and Disclosures Requirement) Regulations ,2OL5- Outcome of the Board Meeting held on 30'h

2023.

Ref: LEXUS GRANITO (lNDlA) LIMITED ("Company")

Dear Sir/Ma'am,

This is in continuation of our communication dated 23'd May, 2023 and with reference to ca

subject, we wish to inform you that the meeting of the board of directors of the company was

Tuesday, 36th May, 2023 atthe registered office of the company. The Board of Directors of the

has considered and approved the following namely:-

r To consider and approve the Audited Financial Results of the Company for the year

March gt,ZO2g along with the Statement of Assets and Liabilities as on March 31,2023

take on record Auditol's Report thereon'

The meeting was commenced at 04.00 P.M. and concluded at 05.40 P.M.

You are requested to Please take on

for further needful.

Thanking You,
Yours Faithfully,
For Lexus Granito (lndia) Limited

record the aforesaid information for your reference, records

Anilkumar Babulal Detroja
(Chairman and Managing Director)
DIN:03078203

LEXIJS G'HANITC' TINE'IA' LTE,.
MFG : VITFIIFIED & WALL TILES

CIN : L2691 4GJaOOEPLCOEBABB
Sunvey No. BOO, Opp. Lakhdhinpur Village. Lakhdhinpun Fload, N.H. 8-A, Tal. Monbi- 363 6.4e (Gujanarl
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To,

The Manager-Listing Department,

The National Stock Exchange of lndia Limited,

Exchange Plaza, NSE Building, Bandra Kurla

Complex, Bandra East, Mumbai - 400051

Faxz O22-26598217, 022-26598238

subject: Submission of Audited Financiat Results for the financiat Year ended on March ?1,2023

Granito (lndia) Limited" ("company").

This is to inform you that the Board of Directors of the company have considered and adopted Audited

Financial Results for the financial year ended on March 3L, 2023 and the Auditor's Report t

Board Meeting held on 30th May, 2023.

ln accordance with the requirement of Regulation 33 of securities and Exchange Board of lndi (Listing

"Lexus

in the

Financial
obligations & Disclosure Requirements) Regulations, 2015 we are herewith enclosing the Audited

Results for the financial year ended on March 3!,2023 and the Auditor's Report thereon'

We request you to kindly take the above information on record and inform all those concerned'

Thanking You,

Yours Faithfully,

For Lexus Granito (lndia) Limited

Anilkumar Babulal Detroja

(Chairman and Managing Director)

DIN:03078203

LEXUS GiRANITcl TINc,IAJ LTE,.
MFG : VITFIIFIED & WALL TILES

CIN : L26914GJ2OOBPLCO53AsA
Surrwey No. 8OO, Opp. Lakhdhinpun Village, Lakhdhinpun Fload, N.H. B-A, Tal. Monbi- 363 64e (Gujanarl

t.+ 91- ?822 - 244 445 e. info@lexustile.com w. ww.lexustile.com
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ASHOK HOLANI & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors Report on the Quarterly and Year to date Audited Financial Results of 
Lexus Granito India Limited pursuant to the regulation of SEBI (Listing Obligations and 
Disdosure Requirements) Regulations, 2015 (as amended) 

To, 

Board of Directors of 
LEXUS GRANJTO INDIA LIMITED, 
Survey no. 800, 
Opp. Lakhdhirpur Village, 
N. ff. 8A, Tai. Morbi Lakhdhirpur, 
Rajkot GJ 363642 IN 

Report on the Audit of Financial Results 

Opinion . ==========~~------\\ 
ff ' We have audited the accompanyjng-annual-financialr esults of LEXUS GRANI~O INDIA LIMITED ('the 

Company'1 for ~ e Quart~ ,.,and year-ended' on 3,i st March 2023 (the "StateJient"), attached herewith, 
being submitted by thel omprny pursuant to the\ eqJ irement of Regulatidn!33 of the SEBI (Listing 
Obligatioos and b/sdosu,..,{iequirements) Reg,&,lonff.~01s, as amended ("L~fing Regulafions") 

In ow- ophrlo? •r¾ to\thl best of ou, infuli. ,n1\ng to the expli i ~ons given to us these 
annual financral result!" \ I I ' 

1. are pres~dted i1~~ co~ ance) ~ t the requirement!\ of\ the Regulation 33 of the Listing 
RegulatiolJ in thimg ril;antl \\...) ) ) 

2. Give a J , l nd fafr view in oonfonnity__wilhJhe recognition;ond'J!!l"sucement principal laid 
down in th) ,cqmlica6le lndian_Accounting-Standard-('Ind~AS) specified under section 133 of the 
Companies Act, 2013 ('The Act") read with the Companies (Indian Accounting Standard) Rules, 
2015 and other accounting principal generally accepted in India, of the net profit after tax and 
other comprehensive income and other financial information for the year ended 31 march , 2023. 

Basis of Opinion 

We conducted our audit in accordance with the standard on accounting (SAs) specified under section 
143(10) of the companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described under Auditor's responsibilities for the Audit of Financial Results of our report. We are 
independent of the Company in accordance with the code of Ethics issued by The Institute of Chartered 
Accountants of India together with ethical requirement that are relevant to our Audit of Financial 
results under the provision of Companies Act ,2013 and the Rules thereunder, and we have fulfilled our 
ethical responsibilities in accordance with these requirement and the Code of Ethics , We believe that 
Audit evidence we have obtained is sufficient and appropriate to provide a basis for our op~ · 

'~g 



Managements Responsibilities for the Financial Results 

Theses annual Financial Results have been preparation the basis of financial statements. The company 
Board of Directors are responsible for the preparation of financial results that give true and fair view of 
the net profit/loss and other financial information in accordance with the recognition and 
measurement principle laid down in applicable in Indian Accounting standards prescribed in section 
133 of the Act rell,d with relevant rules issued thereunder and other accounting principal generally 
accepted in India and in compliance with Regulation 33 of the listing Regulation .This responsibility also 
includes maintain.s of adequate accounting records in accordance with the provision of the Act for the 
safeguarding of the assets of the Company and preventing and detecting fraud and irregularities 
,selection and application of appropriate accounting policies , making judgement and estimate that are 
reasonable and prudent and design ,implementation and maintenance of adequate internal financial 
controls that are operating effectively for ensuring the accuracy and completeness of the accounting 
records , relevant to the preparation and presentation of financial results that glve true and fair view 
and are free from material misstatements ,whether due to fraud or error. 

Iri preparing the annual financial results, the Board of Directors are responsible for assessing the 
company's ability to continue as a going concern, disclosing. as applicable, matter related to going 
concern and using going concern basis of accounting unless the board of directors either intend to 
liquidate the company or to cease operation, or has no realistic alternative to do so. 

The Board of Directors are also responsible for overseen company's financial reporting process. 

Auditors Responsibilities for the Audit of the financial Results 

our objective is to obtain reasonable assurance about whether the financial results as whole are free 
from martial misstatements, whether due to fraud or error, and to issue and Auditors report that 
include our opinion. Reasonable assurance is a high-level assurance but is not guarantee that an audit 
conducted in accordance with SAs will always detect a martial misstatement when it exist 
Misstatement arises due to fraud or error and ai-e considered martial if, individually and aggregate, they 
could reasonably be expected to influence the economic decision of user taken .on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit, we also: 

• Identify and assess the risk of martial misstatements of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate audit opining. The risk of non-detection martial 
misstatement res~lting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omission, misrepresentation, or the override of internal control. 

• Obtain understanding of internal control relevant to the audit in order to design audit 
procedure that are appropriate in the circumstances, under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate in_ternal 
financial control with reference of the financial statement in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the re~ . ess of accounting 
estimates and related disclosure made by the Board of Directors. ff.i. ~---...NJ 
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• Conclude on the appropriateness of the Board of Directors use of the · going concern basis of 
accounting and, based on the audit evidence obtained, whether a martial uncertainty exist 
related to event or conditions that may cast significant doubt on the company's ability to 
continue as a going concern, if we conclude that a martial uncertainty exist ,we required to 
draw attention in our auditor's report to the related discloser in the financial results or, if such 
discloser are inadequate ,to modify our opinion . Our conclusion is based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial. results, 
including the disclosure, and whether the financial results represent the underlying transaction 
and event in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, the planned 
scope and timing· of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have .complied with relevant 
ethical requirement regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The annual results include the results for the Quarter and year, ended March 31st, 2023 being the 
balancing figure between the audited figure in respect of the full financial year ended March 31, 2023 
and published unaudited year to date figures up to the third quarter of the current financial year, which 
were subject to limited review by us required under listing regulation. 

Place: Morbi 
Date: 30.05.2023 

For Ashok Boiani & Company 
Chartered Accountants 

FRN. 00984-0C 
/\ 

~C-~~J_ 
C ,B'eepak Kumar Jangid 

Partner 
Membership No.447352 

UDIN:23447352BGXJYGS187 



of

LEXUS GRANITO INDIA LIMITED
ctN -L269 14ct20 0BPLCOS383B

2023

Particulars As at 31 lflarch,2O23 Asat31March,2O2Z As at 1April,20 l
Audited Audited Audited

A. ASSETS
(1) NON.CURRENTASSETS
(a) Property, Plant and Equiprrrcnt

[b) Capital Work-in-Progr.ess

[c) Other Intangible Assers

[d) Right to use assets
(e) Financial Assets

(i) lnvestments
(ii) Trade ReceivablLes

(iii) Loans
(ivj Other Financial Assets

[tJ Deferred Tax Assets (lleQ
(gJ Other Non-current Asrsets

SubTotal Non Current Assets
[2) CURRENTASSETS

[a) Inventories

[b) Financial Assets
(i] Investments
(ii) Trade Receivables
(iii) Cash and Cash Equi,ralenrs

[iv) Bank Balance other than [iiiJ above
(v) Other Financial Asset

SubTotal Current Assets

5,67 4.55

2A.t9
2.75

51.63

0.89
732.59

243.65
773.7 6

0.13

3,215.85
2,435.48

2.30
74.58

0.89

608.1 3

259.96
741.26

0.13

4,5

3

t,3

4

1

i4.86

Z,62
t7.53

o.20

9.85

1ac

0.22
0.13

6,447.54 6.73A.58 6,9A ,,.76

7,154.84

7,444.00
23,97

179.37

6,268.63

2,06a.47
19.05

0.13
't04.14

5,7

1,81

1

,.rrr_

9.27
7.58

0.02

7.35
8,742.r2 8,460.42 7,79 .02

15.589.66 15,199.00 14,69 .7A

I lEQUITY AND LIABILITIEs

Ir:r) eeurrv
ll.a.) Equity Share capital

ll 
b) otlrer Equiry

l'rotal Equity
l2) LTABtLtTtES

| 1) Non Current Liabilities
(a) Financial liabilities
(il Borrowings
(ia) Lease liabilities
(ii) Trade payables

A. Total outstanding dues of nricro enterprises and
small enterprises
B. Total outstanding dues of creditors other than
micro enterprises and :;mall enterprises

(iiil Other financial liabilities
Ib.) Provisions
(c) Deferred tax liabilities Inet)
Id) Other non current liabjlities
Sub Total Non Current Liabitities

1,,919,07

176.45
7,979.07
7,294.81

7,97

1.2

).07
i47

2,035.52 3,213.AA 2,O4. ,s4

3,931.50
49.57

22.99

2,060.66

225.73
34.31

2,531.'29

7,J.95

82.72

572.87

31.69

3,23

10

49

56

2

3

.14

{+

.92

.80

.80

.97_

6,324.70 3,264.13 4,468 47
[ (2) Current Liabilities
| (r) Financial liabiliries

| 1i1 Borrowings

| 1it1 Trade payables

I A. fotal outstanding (lues of micro enterprlses and
sntall eltterprise:;
B. Total outstand.i ng du es of creditors other than
micro enterprises and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities;
(rJ Provisions
(d) Current tax liabilities (net)
S ub Total Current Liabilities
Total Liabilities [1+2)

2,927.12

724.21

3,377.72

79tJ.77

10.82

3,282.89

626.78

3,981.38

822,47

,.n:

3,46

77,

2,65

1,28,

.95

.89

.-tz

.60

.01

7,229.44 4,720.99 8,1 8r 77
13,ss4.74 11,985.12 12,65 24

1S,589.66 15,199.00 14,699 7B

Date:30.05.2023
Pllace: Morbi

For Lexus Grqnito (lndia) Limited

J_ys-
Anilkumar B Detroia

(Chairman and Managing Director)
DIN:- 03078203



Statenrent of Financial Results for the

LEXUS GRANITO INDIA I,IMITED
crN-126914cf 2008P1C053838

endedand Yearended Mar.h31 2n2?
In Lakhs

Partirculars
For the Quarter ended For the 'ear ended

March 31,2023 Decenrber 31,2022
Unaudited

March3L,2O2Z March 31,2023 lvlarch3L,2022
I Income

Audited Audited Audited Audired

It. n.r.nu. frorn operations
lll. Othel Income

lltl.rotrl tncome (t + II)
llv Exgrenses:

I Cost of rnaterials consumed

I Purchases ofstock-in-trade

I Changes in stock offinished goocls, work-in progress and
I stock-in-trade

I Ernployee l:enefit expense
I Finance costs

I Depreciation and amortisation exp,-snse

I Other expenses

I fot"t expenses [lV)

lV Profit beforeexceptionaland tax (ltl - IV)
!VI Exceptional items

lvll Rrofit before tax [V-Vt)
lvlll Tax expense
I Current tex

I Mat credit
I Def,:rred ta*

llX Profit for the period (VII-VIII)
lX Other Comprehensive Income

I ltems that will not be reclassifi ed to profit or loss

I Remeasurementofln!estments

I Income Tax l.elating to above
Items that will not be reclassifir:d to profit or loss

Remeasurerlrents of defined benefii plans
Income Tax relating to above

Total Other Comprehensive Incorne (X)
XI. Total Comprehensive Income for the yearflX+X) 

]

iir:",Hjilrffi 

capj'la'I (Face Va'|ue of Rs 16l. 

I

3,767,66

46.2"?
?,687.28

8.41
2,886.12
1,031.76

70,097.7!
109.15

13,977.63
L,040.43

2,695.69 :t,917.88 to,206.9N 14.958.06

2,077.5'1
255.72i

3 0.57

95.2C

109.7 4

438.05
1,1 39.1 5

1,289.77
719.94

92.61

98.05
135.99
432.77

7,023.93

942.72
818.59

-165.95

loz.a4
r06.07
294.A7
898.74

4,469.28
877.02

-56.03

358.93
+33.02

1,344.90
4,002.72

2,557.79
1,437.78

-1,487.t4

472.39
594.69
442.48

9,472.53
4,1+5.34 3,191,86 2,997.88 Lt,363.84 t3,884.52

-331.41 -496.L7 920.00 1,156.94 1,o73.54

-331.41 -496.r7 920.00 t,t5tt.91 1,073.54

6.55 6.A7

-3,38
-65.29
-2s.54

6.74
-65.29
-25.54-337.96 -503.04 I,Ot4.2l 1,182.74 1.ts7.63

6.09
-1.69

16.20
-4.57

6.09
-7.69

76.20
-4.51

4.40 77.69 4.40 71.69-333.56 -503.04 I,o25.90 I,178.34 t,769.32t,919.07

-'1.74

-7.74

1,9t9.o7

_2.62

-2.62

1,919.o7

5.35
5.35

1,919.07

-6.74
-6.r4

1,919.o7

6.09
6.09

Date: 30.05.2023
Place: lflorbi

For Lexus Granil

^Ie**
Anilkumar

IChairman and M
DIN:- 0:

(lndia) Linrited

e-,
i Detroia
raginl; Director)
7A20:t



LEXUS GMI\IITO INDIA LIMITED
crN-126914.c12008PlC053838

Cash Flow Statemernt for the ended Marclr 31 2023

A. Cash now rrorn op=EEl-ingaEiviti;
Net Profit / (Loss) before extraordinary itents and tax

ExceptionaI Itenr
Depreciation and amortisation of property, plant and Eq uipment
Finance costs
Remeasurements of defined benefit plans

profit / (loss) before working capital changes

lAdlustments for (increase) / decrease in operating assets:
Investment
Inventorier;
Trade receivables
Other Financial asset
Other Current assets

Adjustments for increase / (decrease) in operating Iiabilities:
Trade payables
Otlrer financial liabilities
0ther currernt lial)ilities
Current tax liabil ities
Provisions

generated fronr operations
income tax (paid) / refunds
cash flow from operating activities (A)

B. Cash flow from investing activities
ital expenditure on property, plant and Equipment

expenditure on Other tntangible Assets
(l[rcrease)/decrease i]t Capital Work-in-progress
S{le of Property, Planr and Equipment
Irivestment Purchasedl
L{ng - Term Loans & lldvances

financial asset

cash flow used inL investing activities (B)
C. Cash flow from financing activities
Proceeds from Issue olshare Capital
Proceeds fronr Securit.y premium
Increase in long term Lease liability
Increase in other long-term provisions
Net (increase) / rlecrease in working capital borrowings
Finance cost
lncrease in long term t'orrowings
ncrease in other financial liability

cash flow used in financing activities (C)
Net increase / (decrease) in Cash and cash equivalents (A-B-C)
Cash and cash equivalents at the beginning of the year
Effect ofexchange differences on restatement of foreign currency cash and cash
Cash and cash equivalents at the end ofthe vear

-1,156_95

1.,344.90
433.02

-886.21.

500.02
-1,5.23

-3,780.39
-0.1 I

2,407.29

-24.44

2.65
-355.77
-433.02

1,,400.27

1.94.04

Date: 30.05.202i|
Place: Morbi 4ry8wi Anilkumar B Detroja

(Chairman and Managing Di
DIN:- 03078203



NOTES TO FIN,ANCIAL RESULTS

1..

2.

The above audited financial results for th,e quarter and year ended 31st March 2023
been prepared by the Company in accordance with Regulation 33 of SEBI (l
Obligations & Disclosure Requirements) Regurations hILS [as amended) and

VE

ng

reviewed by the Audit committee and approved & taken on record by the
Directo.s at their Meeting herd on Tuesdalr 3Oth May zozs.

As required under Regulation 33 of the SEBI IL0DR) Regulations 2075, the statu

i:j:::: T:::::::i _,1",.,*"^o^,^T 
o1 thl aforesaid audiied financial resurts for the qua

and year ended 31st March.2023 which has also taken on record by the Audit commir
and the Board at their Meetirrg held on Tuesday 30th May zoz3.The report does not h
any impact on the aforesaid financial results which needs any explanation by the Board.

These financial results have been prepared in accordance with the Indian Accoun
standarcls ["llnd AS") prescribed under section 133 of the companies Act, 2013 read rrelevant rules issued there-under and in terms of the Regulation 33 of the SEBI [L0Regulations, Z0lS, as modified by circular clated f uly 5, ZOle.

ng

ith

R)

4' The business activity of the company falls within a single operating business segment
'Ceramic Tiles and Allied Products' and hence there is no other reportable segment as
Ind AS 108 '0perating Segments,

5' The Cornpany' is engaged in Manufacturing and sale of vitrified Tiles and wall Tiles.

6' The Above Financial Results are available on companies website www.lexustiles.conr

7. The previous period figures of the compan,y have been regrouped/re arranged
necessary to rnake them comparable with the reporting with current period.

B. Reconcili;rtion of between financial resurts; ancr equity as per Ind as and as
reported under previous GAAP for the quarter/ year are as under

otal comprehensive Income ft conciliad";
Year ended3L.0l.ZOZ

under plevious GAAP
t on leasel

lglqst on iamortisation cost
tion on Lease hold Land
of Lease

lgain on *utuatfuna
I of Gratr.ri

rred Tax Im
Profit as per IND AS

Comprehensive Income net of tax
hensive income as pef lna as

Net

Reversal of

Total



Equity reconciliation (Rs. in Lakhs)
Year ended3L.0g.ZOZL

Equity Reported under Drevious cAAp t,231 .25
rugnt to use Assets

7 .58
Lease Liabilities

(11.3 0el
Amortlsatlon ol borrowing cost .85
Impact of deferrred tax assets

9t .21
Net Equity under IND AS t,291 .81

9. The Comparry has received approval frorn National Stock Exchange of India Limited
Iisting and trading in Equity Shares of the Company on Capital Market Segment (ll
Board) rcf the Exchange with effect from March 75, Z0ZS,

{(ffi
For Lexus Granito flndia) I

lF'L .

c/--%r+r-
Anil Kumar B Detroi

(Chairman and Managing D
DIN:03078203

Date:30.05.2023
Place: Morbi

t:'
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To,

The Manager-Listing Department,
The National Stock Exchange of tndia Limited,
Exchange Plaza, NSE Building, Bandra Kurla
Complex, Bandra East, Mumbai - 400051
Fax: 022-26598297, 022-2659g2g8

Dear Sir/Ma'am,

Ref: LEXUS GRANTTO (tNDtA) LtM|TED (,,Company,,)

subject: Declaration in respect of Unmodified opinion on Audited Financiat Results for the
year ended 3l't March, 2023.

In terms of Regulation 33(3xd) of the securities and Exchange Board of tndia (Listing obligation
Disclosure Requirements) Regulatio n,2075, we hereby confirm and declare that statutory Auditor of
company i'e' M/s. Ashok Holani & company, Chartered Accountants, Jaipur (FRN: 009g40C)
issued an Audit Report dated 30th May,2023 with unmodified opinion on the Audited Financial Rr

of the company for the financial year ended 31't March, 2023 duly reviewed and recommended by
Audit committee and approved by the board of directors of the company at their respective mee
held on Tuesday, May 30, 2023.

Request you to kindly take the same on record and oblige.

Thanking You,
Yours Faithfully,

For Lexus Granito (tndia) Limited r

Anilkumar Babulal Detroja
(Chairman and Managing Director)
DIN:03078203

Dated:30.05

I-E;XUE GIHANITC! TINEI1AI UTEI.
MFG I VITFIIFIED A WALL TILES' CIN: L26914GJaOOAPLCO53BBE}

Sunvey No. E}OO, Opp. Lakhdhinpun Village, Lakhdhinpun Fload, N.H. 8-A, Tal. Monbi- 363 642 [Gujanat)
. t.+ 91 - 2822 - 244 445 .. info@lexustile.com w. www.lexustile.com
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