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Dear Sir/Madam,

Sub: Outcome of the Board meeting held on February 2, 2023 and submission of

Unaudited Financial Results for the quarter and nine months ended December 31,
2022

Ref: Disclosure under Regulation 30 and 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Regulations™)

With reference to the above, this is to inform you that the Board of Directors of SIS Limited
(“Company”) at its meeting held today, February 2, 2023, has, inter alia, approved the un-
audited financial results (standalone and consolidated) for the quarter and nine months ended
December 31, 2022.

Pursuant to Regulations 33 and 52 of the SEBI Regulations, we have enclosed the unaudited
financial results (standalone and consolidated) for the quarter and nine months ended
December 31, 2022, along with the Limited Review Report of the Auditors.

Further, pursuant to Regulation 54 of the SEBI Regulations, we have also enclosed the security
cover certificate.

The meeting commenced at 03:00 p.m. and concluded at 06:15 p.m.

The aforesaid documents will be available on the Company’s website at www.sisindia.com.

We request you to take the above information on record.
Thanking you.

Yours Faithfully,
For SIS Limited
PUSHPA Digitally signed by

PUSHPA LATHA
LATHA KATKURI

Date: 2023.02.02

KATKURI  1818:57 +0530'

Pushpalatha K
Company Secretary

SIS Limited
Address for correspondence: #106, 15 Floor, Ramanashree Arcade, 18 MG Road, Bangalore- 560 001, Karnataka
Registered office: Annapoorna Bhawan, Patliputra Telephone Exchange Road, Kurji, Patna 800 010 Bihar
Website: www.sisindia.com Tel: +91 80 2559 0801 E-mail ID: compliancel@sisindia.com
CIN: L75230BR1985PLC002083
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Independent Auditor’s limited review report on unaudited consolidated financial results of
SIS Limited for the quarter and year to date ended December 31, 2022 under Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of
SIS Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of SIS Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™), its joint ventures for the quarter and year to date ended December 31,
2022 attached herewith, being submitted by the Parent pursuant to the requirements of Requlation 33
and Regulation 52 read with Regulation 63 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (‘the Listing Regulations') which
has been initialed by us for identification purpose.

2. This statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion
on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (“the ICAT"). This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 28, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the entities as mentioned in the Annexure below.

8 Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in Paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principle laid down in the aforesaid
Indian Accounting Standard (‘Ind AS’) prescribed under Section 133 the Act as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial results of 33 (thirty-three) subsidiaries included in the Statement,
whose financial results reflect total revenues of Rs. 18,896.15 million and Rs. 54,905.66 million,
total net profit/ (loss) after tax of Rs. 444.78 million and Rs. 1,588.17 million and total
comprehensive income/ (loss) of Rs. 436.20 million and Rs. 1,782.68 million for the quarter ended
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December 31, 2022 and year to date ended December 31, 2022, respectively. The consolidated
financial results also include the Group share of net profit/ (loss) of Rs 13.12 million and Rs 38.53
million and total comprehensive income / (loss) of Rs. 13.12 million and Rs 41.97 million for the
quarter and year to date ended December 31, 2022 in respect of 4 joint ventures. These financial
results have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the

reports of the other auditors and the procedures performed by us as stated in paragraph 3
above,

We also did not review the standalone financial results of 2 foreign subsidiaries whose financial
results reflect total revenues of 993.48, total net profit/ (loss) after tax of 993.48 and total
comprehensive income/ (loss) of 993.48 for the quarter and year to date ended December 31,
2022, respectively included in the statement which have been prepared by the management of
respective subsidiaries and furnished to us by the management. In our opinion and according to
the information and explanations given to us by the Management, these financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.

The unaudited consolidated financial results for the quarter and year to date ended December 31,
2021 included in the statement are based on the previously issued financial results of the
Comparny, prepared in accordance with the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Companies Act 2013 read with relevant rules issued there under, which were
reviewed by predecessor auditor, whose report dated February 3, 2022, expressed an unmodified
opinion on those unaudited financial results, The audited consolidated financial results for the year
ended March 2022 included in the statement were audited by predecessor auditor whose report
dated May 4, 2022 expressed an unmodified opinion.

For S S Kothari Mehta & Company
Chartered Accountants
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Date : February 2, 2023
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SIS Limited
Registered office : Annapooma Bhawan, Telephone Exchange Road, Kurji, Patna - 800010
CIN: L.75230BR1985PLC0O02083
Statement of consolidated financial results for the quarter and nine months ended December 31, 2022

Si Particulars (Figures in INR million except per share data)
No Quarter ended Nine months ended Year ended
December September December December December March 31,
31,2022 30, 2022 31,2021 31, 2022 31, 2021 2022
(Unaudited) |[(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 a) Revenue from operations 29,042 82 27,676.60 26,008.48 83,501.22 74,110.65 1,00,590.76
b) Other income 53.80 43.54 29.92 137.46 191.01 282.07
¢) Other gain / (loss) -23.76 37.54 24831 41.08 286.80 244.72
Total Income (a + b +¢) 29,072.86 27,757.68 26,286.71 83,679.76 74,588.46 1,01,117.55
Expenses
a) Costof materials consumed 148.55 145.89 100.66 418.46 278.60 398.50
b) Purchases of inventories 127.69 104.83 62.47 28299 266.94 429 03
5 | ©) Changes in inventories -18.66 18.65 -2.38 18.40 -12.16 -31.32
- d) Employee benefits expense 23,693 59 22,780.97 19,991 91 67,943 55 57,588.93 78,112.45
¢) Finance costs 305.61 27541 244 98 831.67 737.29 983 67
f) Depreciation and amortization expenses 342.16 33098 282.73 959.08 817.05 1,115.51
g) Other expenses 3.827.82 3.528.68 4.558.81 11.269.19 12247 41 16,697.11
Total expenses(a+b+c+d+e+f+g) 28,430.76 27,185.41 25,239.18 §1,723.34 71,924.06 97,704.95
3 | Share of profit / (loss) of associates / joint ventures 13.12 21,57 -3.21 3853 -17.10 26.01
4 g{;?t / (loss) before exceptional items and tax (1- 655.22 503.84 1,044.32 1,994.95 2,647.30 3,438.61
5 | Exceptional items - - - - - -
6 | Profit/ (loss) before tax (4-5) 655.22 593.84 1,044.32 1,994.95 2,647.30 3,438.61
7 Tax expense / (credit)
Current tax 30.64 16.90 95.99 231.19 710.75 761.16
Deferred tax -409 .88 -97.39 -58.28 -770.17 -348.90 -581.82
Total tax expense / (credit) -378.94 -80.49 37.71 -538.98 361.85 179.34
8 Profit / (loss) for the period (6-7) 1,034.16 674.33 1,006.61 2,533.93 2,285.45 3,259.27
g Other comprehensive income
Items that will be reclassified to profit or loss:
a) Foreign exchange gain / (loss) on monetary items 5 % 5
included in Net Investment in a foreign subsidiary G S 72l wnat L3081 23038
b) Income tax relating to these items - - - - - -
Items that will not be reclassified to profit or loss:
a) Remeasurement of defined benefits plan - 16.14 24.78 99.52 26.85 -83.01
b) Income tax relating to these items - -4 06 -6.23 -25.05 -6.75 20.89
c)_ S_hare of other comprehensive income of associates ) 0.56 ) 344 ) 301
/ joint ventures
Other comprehensive income / (loss) for the period
(net of taxes) 654.64 -306.40 98.06 124.15 -130.71 192.12
10 ;‘fg; ROTEhEREYE ooToe (sgy Kor thie: piiiod 1,688.80 367.93 1,104.67 2,658.08 2,154.74 3,451.39
11 | Non-controlling interests - - 1.53 1.13 5.83 5.88
Total comprehensive income / (loss) attributable to
i)
12 ewiiers (10-11) 1,688.80 367.93 1,103.14 2,656.95 2,148.91 3,441.51
13 i:i;‘;:)q““y share deptetl newimol INE. 5 72863 735.87 73451 728.63 73451 735.16
14 | Reservesi.e. Other equity 21,965.30 2104931 1863891 21,965.30 18.638.91 19,977.36
e D, s . s/ (Not (Not _{Nut (Not (Not L
15 | Bamings Pet Share (EPS) (INR. 5/-#ack) annualised) | annualised) annualised) annualised) annualised) {Anmualised)
(a) Basic (INR) 7.07 458 6.84 17.26 15.49 22.09
(b) Diluted (INR) 7.01 4.54 6.77 17.10 15.31 21.87

Please see the accompanying notes to the financial results
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Notes to the consolidated financial results:

1.

The Statement of consolidated financial results (“the Statement™) of SIS Limited (the “Parent” ot *Company™) including its subsidiaries
(collectively known as the “Group™), its joint venture entities for the quarter and nine months ended December 31, 2022 have been reviewed
by the Audit Committee and, thereafter, approved by the Board of Directors at its meeting held on February 02, 2023.

The Limited Review, as required under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, has been completed and the related Report does not have any impact on the 'Results and
Notes' for the quarter and nine months ended December 31, 2022 which needs to be explained.

The consolidated results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“Ind AS™)
as notified under the Companies (Indian Accounting Standards) Rules, 2015 as prescribed in Section 133 of the Companies Act, 2013 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

Pursuant to the approval of the Board of Directors of the Parent, at its meeting held on June 29, 2022, and the shareholders, by way of a
special resolution through postal ballot, on August 12, 2022, 1,454,545 equity shares of face value of INR 5 each of the Parent were offered
for buyback by the Parent to all eligible shareholders, through the tender offer process, for an aggregate amount not exceeding 800 million,
being 0.99% of the total paid up equity share capital of the Parent as on March 31, 2022, at INR 550 per equity share, as per the provisions
of the Security and Exchange Board of India (Buy-back of Securities) Regulations 2018, as amended and the Companies Act. as amended.
The said buyback through the tender offer process was completed on November 11, 2022, The Parent has funded the buyback from its free
reserves as required under the said regulations. As a result of the buyback, 1,454,545 equity shares of face value of INR 5 each were
extinguished by appropriating a sum of INR 792.73 million from the securities premium and an amount of INR 7.27 million, being a sum

equal to the nominal value of the Equity Shares bought back through the buyback have been transferred to the capital redemption reserve
account.

During the quarter ended December 31, 2022, upon exercise of vested stock options by the eligible employees, the Parent has allotted 6,750

equity shares of INR 5 cach. Consequent to the said allotments and buyback as mentioned in note 4 above, the paid-up equity share capital
of the Parent stands at INR 728,631,675 divided into 145,726,335 equity shares of INR 5 each.

During the quarter ended December 31, 2022, the Board has appointed Ms. Rivoli Sinha (DIN: 03124090) as an Additional Director (Non-
Executive, Non-Independent) effective November 2, 2022, subject to the approval of the sharcholders. Subsequent to the end of the quarter,
the shareholders through postal ballot have approved the appointment of Ms. Rivoli Sinha as a Non-Executive Director of the Company.

For and on behalf of the Board of Directors of
SIS Limited

Ravindra Kishore Sinha
Chairman

Place: New Delhi
Date: February 02, 2023
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SIS Limited
Registered office : Annapoorna Bhawan, Telephone Exchange Road, Kurji, Patma - 800010

CIN: L75230BR1985PLC002083

Consolidated segment-wise revenue, results, assets and liabilities for the quarter and nine months ended December 31, 2022

Particulars (Figures in INR million)
Quarter ended Nine months ended Year ended
December 31, September 30, December 31 December 31, December 31, March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment revenue
Security services - India 12,032.37 11,491.23 9,944 65 34,111.89 28,203.43 38,569.25
Security services — Intemational 12,191.11 11,613.21 12,468 82 35,855.31 36,039.69 48.405.23
Facilities management 497291 4,723.82 3.678.17 13.961.78 10,091.62 13,946.86
Less: Inter- segment elimination -153.57 -151.66 -83.16 -427.76 -224.09 -330.58
Total revenue from operations 29,042,82 27,676.60 26,008.48 83,501.22 74,110.65 1.00,590.76
Segment EBITDA
Security services — India 584.40 512,74 425.57 1,514.27 1,258.48 1,656.50
Security services — International 48274 378.84 695.65 1,457 88 2,021.14 2,691.69
Facilities management 196.68 206.58 175.79 597.06 461.31 635.63
Less: Inter- segment elimination 0.01 -0.58 - -0.58 - 1.17
Total EBITDA 1,263.83 1,097.58 1,297.01 3,568.63 3,740.93 4,984.99
Share of net profit / (loss) from associates / joint 13.12 21.57 -3.21 3853 -17.10 26.01
ventures
Other income and gains 30.04 31.08 21.28 178.54 22769 276.67
Other gains / (losses) and effect of entries -27.70 -15.42 227.14 -52.35 159.83 142.02
resulting from consolidation and business
combination accounting
Finance costs -309.08 -275.24 -244.98 -830.97 -737.29 -983.67
Depreciation -31499 -315.73 -252.92 -907.43 -726.76 -1,007.41
Unallocated corporate expenses - - - - - -
Exceptional items - - - - = -
Total profit before tax 655.22 593.84 1044.32 1,994.95 2,647.30 3,438.61
As at As at As at Asat As at As at
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {(Unaudited) (Audited)
Segment assets
Security services — India 24905.78 2405043 21,316.01 2490578 21.31601 21,623.80
Security services — Intemational 23,823.00 22,993.20 21,962.14 23,823.00 21,962.14 22,786.60
Facilities management 8,342 31 7,89497 6,181.59 8,34231 6,181.59 6,552.25
Unallocated - - - - - -
Total 57,071.09 54,938.60 49,459.74 57.071.09 49,459.74 50,962.65
Segment liabilities
Security services — India 15,147 46 14,700.94 12,860.89 15,147.46 12,860.89 12,836.54
Security services — International 14,685.31 14,165.05 13,723.15 1468531 13,723.15 13,805.32
Facilities management 4,544.39 428743 347574 4,544 39 347574 3,577.66
Unallocated - - - - - -
Total 34,377.16 33,153.42 30,059.78 34,377.16 30,059.78 30,219.52

The Group is currently focused on three business groups, viz., Security Services (India), Security Services (International) and Facility Management. The
Group's organizational structure and governance processes are designed to support effective management of multiple businesses while retaining focus
on each one of them. The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Group Management
Committee, which is the Chief Operating Decision Maker.

The business groups comprise the following:

=  Security Services (India) — Guarding, Electronic security and home alarm monitoring and response services

For and on behalf of the Board of Directors of

SIS Limited

e

Chairman

Place: New Delhi
Date: February 02, 2023
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Security Services (International) — Guarding, Mobile patrols, Emergency medical response and rescue, Loss prevention and allied services
Facilities Management — Housekeeping, Cleaning, Facility operation & management and Pest control services
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Independent Auditor’s limited review report on unaudited standalone financial results
of SIS Limited for the quarter and year to date ended December 31, 2022 under
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
SIS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of SIS Limited ("the Company’) for the quarter and year to date ended December
31, 2022 (‘the Statement’), attached herewith, being prepared and submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2018, as amended (‘the Listing Regulations’) which has been initialed by us for
identification purpose.

2.  The Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards 34, “Interim Financial Reporting” (Ind AS), prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) as amended read with relevant rules thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (“the ICAI”). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 the Act
as amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in in accordance with the requirements of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5.  The unaudited financial results for the quarter and year to date ended December 31,
2021 included in the statement are based on the previously issued financial results of the
Company, prepared in accordance with the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act 2013 read with relevant rules issued
there under, which were reviewed by predecessor auditor, whose report dated
February 3, 2022, expressed an unmoedified opinion on those unaudited financial results.

SIS Limited | Limited Review - Q3 FY 22-23
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The audited financial results for the year ended March 2022 included in the statement

were audited by predecessor auditor whose report dated May 4, 2022 expressed an
unmodified opinion.

Our Conclusion on the statement is not modified in respect of this matter.

For 8§ S Kothari Mehta & Company

Chartered Accountants -

Firm Reg. No. — 000756N };k\%_“?‘;_;‘rf_\g
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Naveen Aggarwal Q\ P
Partner
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Place: Delhi
Date: February 2, 2023
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SIS Limited
Registered office : Annapooma Bhawan, Telephone Exchange Road, Kurji, Patna - 800010
CIN: L75230BR1985PLC002083
Statement of standalone financial results for the quarter and nine months ended December 31, 2022

Sl Particulars (Figures in INR million except per share data)
No. Quarter ended Nine months ended Year ended
December September December December December March 31,
31, 2022 30, 2022 31, 2021 31,2022 31,2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 a) Revenue from operations 10,405.63 9.864.98 8,516.52 29,373.88 2423242 33,178.47
b) Other income 548.23 2956 26.54 608.82 58779 631.22
¢) Other gain / (loss) 1.26 -1.62 -0.13 0.47 235 295
Total income (2 + b+ ¢) 10,955.12 9.892.92 8,542.93 29,983.17 24,822.56 33.812.64
Expenses
a) Purchases of inventory 104 27 9604 64.90 287 .80 27657 394 86
b) Change in inventory -12.47 -4.05 -1.56 -8.76 -12.2% 34.85
2 ¢) Employee benefits expense 921775 8,763.85 7.676.00 26,166.39 21,761.40 20,804.80
d) Finance costs 18335 160.82 139.16 485.10 420.08 560.80
e¢) Depreciation and amortization expense 133.38 145.01 93.35 390.77 269.99 378.60
f) Other expenses 576.34 560.15 391.58 1,589.74 1,086.23 1,483.21
Total expenses (a+b+c+d+e+1) 10,202.62 9,721.82 8,363.43 28,911.04 23.801.98 32,657.12
3 E‘:‘g‘t / (loss) beforg exceptional ifems and tax 752.50 171.10 179.50 1,072.13 1,020.58 1,155.52
4 Exceptional items - - - - - -
5 Profit / (loss) before tax (3-4) 752.50 171.10 179.50 1,072.13 1,020.58 1,155.52
6 Tax expense / (credit)
Current tax 11.77 459 -22.41 16.36 90.79 3211
Deferred tax -383.02 -33.07 -77.88 -521.03 -141.74 -215.60
Total tax expense / (credit) -371.25 -28.48 -100.29 -504.67 -50.95 -183.49
7 | Profit/ (loss) for the period (5-6) 1,123.75 199,58 279.79 1,576.80 1,071.53 1,339.01
8 Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
a) Re-measurement of defined benefits plan - 1043 16.13 6432 17.47 -80.63
b) Income tax relating to these items - -2.63 -4.06 -16.19 -4.40 20.29
Other comprehensive income / (loss) for the
period (aet of taxes) - 7.80 12.07 48.13 13.07 -60.34
Total comprehensive income / (loss) for the
9 peiod (7+§) o) 1,123.75 207.38 291.86 1,624.93 1,084.60 1,278.67
10 g:;‘i'g‘;}:)q”“}' SHEER SSppital ({00 V-1 [T - 728 63 735.87 734.51 728 63 73451 735.16
11 Reserves i.e. Other equity 8,556.90 8,201.14 7.384.30 8,556.80 7.384.30 7,625.28
3 (Not (Not (Not (Not Not ;
12 | Eamings Per Share (EPS) (INR 5/- cach) annualised) | annualised) | annualised) | annualised) annuali(sed) esmmlisad)
(a) Basic (INR) 768 136 1.90 10.74 728 9.10
(b) Diluted (INR) 7.62 1.34 1.88 10.64 7.20 901

Please see the accompanying notes to the financial results
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Additional disclosure as per Clause 52 (4) and 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended
SL Particulars Quarter ended Nine months ended Year ended
No December | September | December | December December March 31,
’ 31,2022 30, 2022 31,2021 31,2022 31, 2021 2022
i) Sql;]t;tsg;img redeemable preference shares (INR Nil Nil Nil Nil Nil Nil
b) Debenture redemption reserve (INR Million) Nil Nil Nil Nil Nil Nil
c) Capital redemption reserve (INR Million) 16.36 9.09 9.09 16.36 9.09 9.09
d) Net worth (INR Million) 895539 8,64823 7,918.54 8,95539 791854 812594
e) Net profit after tax (INR Million) 1,123.75 199.58 27979 1,576 80 1,071.53 1,339.01
) Basic earnings per share (INR) (of INR 5/- each) 7.68 1.36 1.90 10.74 728 9.10
2) Debt-equity ratio (times) 0.84 0.86 0.86 0.84 0.86 0.77
h) Debt service coverage ratio (times) * 0.54# 0.444 1.68 0.46# 1.59 0424
1) Interest service coverage ratio (times) * 2.36 221 2.28 224 213 233
1) Current ratio (times) 1.01 1.02 1.28 1.01 1.28 1.03
k) Long term debt to working capital (times) * 139 135 1.28 1.39 1.28 1.31
1) Bad debts to account receivable ratio (%) * - - - - - -
m) Current liability ratio (times) 0.83 0.82 0.66 083 0.66 0.81
n) Total debis to total assets (times) 0.33 0.34 035 0.33 0.35 0.32
0) Debtor’s tumover (times) * 6.64 7.20 7.33 6.70 692 6.96
p) Inventory turnover (times) * 2.39 2.53 1.52 245 2.02 2.61
q) Operating margin (%) 4.99% 4.55% 4.53% 4.56% 4.62% 4 40%
9) Net profit margin (%) 10.80% 2.02% 3.29% 5.37% 4.42% 4.04%

# Considering INR 1900 million for NCD payment as curvent maturity of long-term debts.
*Ratios for the quarters / nine month period have been annualised

The Secured Rated Listed Redecmable Non-Convertible Debentures (“the Debentures™) of face value of INR 1.00 million each,
aggregating to INR 1,900 million are secured by way of security created over a portion of the Company’s shareholding in a subsidiary
company,

Formulae for computation of above ratios are as follows

Particulars Details
a) | Net worth As defined under section 2(57) of Companies Act, 2013
b) | Debt-equity ratio Total debt/ Total Equity
c) Profit before interest, tax and exceptional items/ (Interest expense + Current maturities of non-current

Debt service coverage ratio

borrowings)

d) | Interest service coverage ratio Profit before interest, tax and exceptional items/ Interest expense

e) | Current ratio Current assets/ Current liabilities

b Long term debt to working capital Non—curr_ent_ porrowings_ (including current maturities of non-current berrowings)/ (Current asset-

Current liability (excluding current maturities of non-current borrowings))

g) | Bad debts to account receivable ratio Bad debt writes off during the period / Average Trade Receivable

h) | Current liability ratio Current liability/ Total liability

i) Total debts to total assets Total debt/ Total assets

1) Debtors turnover Revenue/ Average trade receivable

k) | Inventory tumover Cost of goods sold/ Average inventory

1) Operating margin Profit before depreciation, interest, tax, and exceptional item less other income/ Revenue
m) | Net profit margin Profit after tax/ Revenue
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Notes to the standalone financial results:

1

The Statement of unaudited standalone financial results (“the Statement”) of the Company for the quarter and nine months ended

December 31, 2022 has been reviewed by the Audit Committee and, thereafter, approved by the Board of Directors at its meeting
held on February 02, 2023,

The Limited Review, as required under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, has been completed and the related Report does not have any impact on the
'Results and Notes' for the quarter and nine months ended December 31, 2022 which needs to be explained.

The standalone results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“Ind
AS”) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as prescribed in Section 133 of the Companies
Act, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and
policies.

Pursuant to the approval of the Board of Directors of the Company, at its meeting held on June 29, 2022, and the shareholders, by
way of a special resolution through postal ballot, on August 12, 2022, 1,454,545 equity shares of face value of INR 5 each of the
Company wete offered for buyback by the Company to all eligible shareholders, through the tender offer process, for an aggregate
amount not exceeding 800 million, being 0.99% of the total paid up equity share capital of the Company as on March 31, 2022, at
INR 550 per equity share, as per the provisions of the Security and Exchange Board of India (Buy-back of Securities) Regulations
2018, as amended and the Companies Act, as amended. The said buyback through the tender offer process was completed on
November 11, 2022. The Company has funded the buyback from its free reserves as required under the said regulations. As a result
of the buyback, 1,454,545 equity shares of face value of INR 5 each were extinguished by appropriating a sum of INR 792.73 million
from the securities premium and an amount of INR 7.27 million, being a sum equal to the nominal value of the Equity Shares bought
back through the buyback have been transferred to the capital redemption reserve account.

During the quarter ended December 31, 2022, upon exercise of vested stock options by the eligible employees, the Company has
allotted 6,750 equity shares of INR 5 each. Consequent to the said allotments and buyback as mentioned in note 4 above, the paid-
up equity share capital of the Company stands at INR 728,631,675 divided into 145,726,335 equity shares of INR 5 each.

During the quarter ended December 31, 2022, the Board has appointed Ms. Rivoli Sinha (DIN: 05124090) as an Additional Director
(Non-Executive, Non-Independent) effective November 2, 2022, subject to the approval of the shareholders. Subsequent to the end

of the quarter, the shareholders through postal ballot have approved the appointment of Ms. Rivoli Sinha as a Non-Executive Director
of the Company.

In accordance with IND-AS 108, Operating segments, segment information has been provided in the unaudited consolidated
financial results of the Group and, therefore, no separate disclosure on segment information is given in this standalone unaudited
financial result,

For and on behalf of the Board of Directors of
SIS Limited

Place: New Delhi
Date: February 02, 2023

Ravindra Kis
Chairman

== Okhla, Phase-|,

U\ New Delhi-t10020 |J

Tel:011-46464444




To

The Board of Directors

SIS Limited

A 28/ 29, Okhla Industrial Estate,
Phase -1, New Delhi, 110020

Independent Ruditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBI Circular no -SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/61 dated May 19, 2022 (as
amended)

1) This certificate is issued in accordance with the terms of our engagement letter dated September 1,
2022 with SIS Limited (“the Company”).

2) The accompanying statement of Security Cover as on December 31, 2022 (“the Statement”) has been
prepared by the Company's management in accordance with the requirements of Regulation B4 read
with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no -
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) (“the
Regulations”) for the purpose of submission to the Stock exchanges & Debenture Trustee i.e. Vistra
ITCL India Limited.

Management's Responsibility for the Statement

3) The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4) The Management is also responmsible for ensuring compliance with the requirements of the
Regulations for the purpose of furnishing this Statement and providing all relevant information to
the Debenture Trustee.

Auditor’s Responsibility

5) Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable assurance
in the form of an opinion as to whether the amounts included in the Statement are in agreement
with the unaudited standalone financial statements, its underlying books of accounts and other
relevant documents and records of the Company for the nine months ended December 31, 2022 and
the books values as mentioned in the statement are correct.

6) We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the 'Guidance Note') issued by the ICAI The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS
1) We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC-1), Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL
Opinion
8) Based on our examination, evidences obtained, and the information and explanations provided to us,

along with the representations provided by the management, in our opinion unaudited standalone
financial results, its underlying books of accounts and other relevant documents and records of the
Company for the nine months ended December 31, 2022 and the books values as mentioned in the
statement are correct.

Restriction on distribution or use

9)

10)

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability is in no way changed by, any other role we may have as
statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done
in the course of or in connection with the services that are the subject of this certificate, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchanges & Debenture
Trustee(s) of the Company, and should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.

For S S Kothari Mehta & Compan
Chartered Accountants —

Firm Registration No. OOO'?‘/SGN ——

Naveen Aggarwal oo AS/
Partner SEAEL

Membership No. 094380

UDIN: - 220694380 BG UMW C373Y

Place : - New Delhi
Date: - February 2, 2023
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{All figures are in INR mi

ColumnA Colurnn B Column € ColumnD. Colurn E Column F Column G Column H Colimn K_| Column L [ columnm | Columiz N I Column .0
Particulars Description Exclusive Exclusive Park Pari- Part- Assets Related to only those items covered by this certlficate
ofasset for Charge Charge Passu Passu Passu not
which this Charge. Charge Charge offered
certificate as
relate Security
Debt for Other Debt for Assets shared by Otherassets on Market Carrying fbook value |  Market: Carrying valuefbook Total
which Secured Deht which pari passu debt holder which there is Valuefor | forexclusivecharge | Valuefor | valueforparipassu | Value(=KiL+M+N)
thils this. {includes pari-Passicharge Assets assets where market | Paripassu | charge assets where
certifica certifica debt for which this {excludin chargedon value is not charge market value is not
tebeing te being ‘certificate is issued & g items covered Exclusive ascertainable or Assets ascertainable or
issued issued other debt with paripassy incolumnF) basis applicable applicabls
charge)
Book Book Yes/ Book Book
Value fir Millian| . Nalue No Value Value
ASSETS
Property, 627.10 No NA 32045 161.24 =
Plant and
|Fquipment
Capital Na NA NA - =
Work-in-
{Progress
Right of use Assets No NA NA 269.50 2
Goodwil No NA NA - <
Other Intangible Ne NA NA 342
Assets
Intangible Ne NA NA 275.56 E
Assets
under
| Bevelopment
Investments 24,00,526 equity 1,684.10 No NA 3221 4,140.1% 8,439.00 8,435.00
shares of Dusters
Total Solutfens
Inventories Ho NA 155.96 kS
Trade No NA 6,613.44 -
Receivables
Cashand No NA 216.42 260.72 2
Bank Balances Ne NA 250.82 359.10 b
other than Cash and
|Cash Equivalents
Other No NA 4,017.73 4,034.66 £
Total 1,684.10 627.10 - - 11,657.03 9,504.39 k 8,433.00
LIABILITIES
Debt securi Secured, 2,013,09 No NA NA 2,013.08 2,013.09
which certificate Redeemable, Rated,
pertains® Listed, Non-
Convertlble
Debentures
charge with above No NA NA =
debt
Other debt No NA NA 750.00 .
Subordinated debt No NA NA =
No NA NA 517.36 =
Borrowings No NA NA 2
[Banks* 586.60 o NA 4,575.96 s
Others* 24,48 NA NA 2
Trade payables No NA NA 309.48 =
Provisions No NA NA 1,031.05 =
Others No NA NA 4,379.06 =
Total 2,013.09 611.08 No b 4,575.96 6,986.95 2,013.09
Cover on Bock Value 0.84 HA
Cover on Market —a 4.19
Value ™ - >
VAR YALELY VN

* Includes interest accured thereon
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