
SINTEX
PLASTICS TECHNOLOGY

Ref No: SEC/NSE/BSE/2021-22 
February 10,2022

The Manager, Capital Market (Listing)
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No : C/l, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai-400 051

Stock Code: Equity -  SPTL

Dear Sir/Madam,

Sub.: Approval of Unaudited Financial Results of the Company for the Third Quarter and Nine Months 
ended on 31st December, 2021 and Outcome of the Board Meeting held on 10th February, 2022

We hereby inform you that the Board of Directors of the Company, at its Meeting held on 10th February, 
2022, considered and approved the Standalone and Consolidated Unaudited Financial Results of the 
Company for the Third Quarter and Nine Months ended on 31st December, 2021.

The Corporate Relationship Dept. 
BSE Limited
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalai Street, Mumbai-400 001

Stock Code: Equity 540653

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following:

• Standalone and Consolidated Unaudited Financial Results of the Company for the Third 
Quarter and Nine Months ended 31st December, 2021.

• Limited Review Report on Standalone & Consolidated Unaudited Financial Results of the 
Company for the Third Quarter and Nine Months ended 31st December,2021.

The meeting of Board of Directors commenced at 01.45 p.m. and concluded at 02.30 p.m.

You are requested to bring this to the notice of all concerned.

Thanking You,

Yours Faithfully,
For Sintex Plastics Technology Limited

Manan Bhavsar 
Company Secretary

Enclosed: As stated above
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SINTEX PLASTICS TECHNOLOGY LIMITED
CIN: L74120GJ2015PLC084071

In the premises of Sintex - BAPL Limited, Near Seven Gamala Kalol (N.G.) - 382721

STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

SI.
Q u a rter en d ed N in e  m o n th s  e n d ed Y e a r  e n d ed

P a rticu la rs
No. 31  D e ce m b e r 2 0 2 1 3 0  S e p te m b e r 2 02 1 31  D e ce m b e r 2 0 2 0 3 1  D e ce m b e r 2 02 1 31  D e ce m b e r 2 02 0 3 1  M arch  2 0 2 1

(U n -A u d ited ) (U n -A u d ited ) (U n -A u d ite d ) (U n -A u d ited ) (U n -A u d ite d ) (A u d ite d )
i Revenue from operations 236.34 245.81 265.71 657.10 566.91 858.37
2 Other income 2.19 2.29 22.90 8.27 79.98 89.02
3 T o ta l in co m e  (1 +2) 2 3 8 .5 3 2 4 8 .1 0 2 8 8 .6 1 6 6 5 .3 7 6 4 6 .8 9 9 4 7 .3 9

4 E x p e n se s

a) Cost of materials consumed 129.98 126.86 142.23 351.21 288.91 455.77
b) Purchases of stock-in-trade 1.51 3.17 5.40 8.17 8.94 12.92
c) Changes in inventories of finished goods, work-in- 
progress and stock in trade

(6.33) 3.38 (3.81) (4.48) 4.63 5.67

d) Employee benefits expense 30.93 32.09 29.46 92.52 89.29 120.97
e) Finance costs 6.73 10.18 78.97 20.52 233.42 431.84
f) Depreciation and amortisation 25.09 15.66 32.22 74.93 103.96 139.45
g) Other expenses 70.90 38.03 47.99 163.76 157.25 212.55
To tal e x p e n se s 2 5 8 .8 1 2 2 9 .3 7 3 3 2 .4 6 7 0 6 .6 3 8 8 6 .4 0 1 ,3 7 9 .1 7

5 P ro fit/fLo ss) b e fo re  e x ce p tio n a l ite m s and ta x  (3-4) (2 0 .2 8 ) 1 8.7 3 (4 3 .8 5 ) (4 1 .2 6 ) (2 3 9 .5 1 ) (4 3 1 .7 8 )

6 Exceptional items
7 Pro fit/(Lo ss) b e fo re  ta x  (5 -6 ) (2 0 .2 8 ) 18.7 3 (4 3 .8 5 ) (4 1 .2 6 ) (2 3 9 .5 1 ) (4 3 1 .7 8 )

8 T a x  e x p e n se s
Current tax 0.37 0.68 0.71 1.40 0.74 2.47
Short/(Excess) Provision for tax of earlier years 0.44 0.44 85.82 85.82
Deferred tax 0.15 (0.04) 0.51 (0.01) 118.41 128.24
T o ta l ta x  e x p e n se s 0 .9 6 0 .6 4 1 .22 1 .8 3 2 0 4 .97 2 1 6 .5 3

9 P ro fit/fLo ss) fo r  th e  p erio d  fro m  co n tin u in g  o p e ra tio n s  

(A fte r ta x  and E x ce p tio n a l Ite m s) (7 -8 )

(2 1 .2 4 ) 18.0 9 (4 5 .0 7 ) (4 3 .0 9 ) (4 4 4 .4 8 ) (6 4 8 .3 1 )

10 Profit/(Loss) from discontinued operations
•

11 Tax expense of discontinued operations - - - - -

12 Pro fit/(Lo ss) fro m  d isco n tin u e d  o p e ra tio n s  (a fte r  tax) 

(1 0 -1 1 )
- - * - - -

13 P ro fit  /  (Lo ss) fo r th e  p e rio d  (9 +12 ) (2 1 .2 4 ) 18.0 9 (4 5 .0 7 ) (4 3 .0 9 ) (4 4 4 .4 8 ) (6 4 8 .3 1 )
14 O th e r  c o m p re h e n siv e  in co m e

Items that will not be reclassified to profit or loss 0.05 0.15 0.64
Income tax relating to items that will not be reclassified 
to profit or loss

(0.01) (0.04)

Items that will be reclassified to profit or loss 
Income tax relating to items that will be reclassified to 
profit or loss

(79.98) 0.13 0.07 (76.98) 28.95 27.84

O th e r  co m p re h e n siv e  in co m e  fo r  th e  p e rio d , n et o f tax (7 9 .9 8 ) 0 .1 3 0 .1 1 (7 6 .9 8 ) 29.0 6 2 8 .4 8

15 T o ta l co m p re h e n siv e  in co m e  fo r  th e  p erio d  (1 3 +1 4 ) (1 0 1 .2 2 ) 1 8.2 2 (4 4 .9 6 ) (1 2 0 .0 7 ) (4 1 5 .4 2 ) (6 1 9 .8 3 )

16 Pro fit/(Lo ss) fo r  th e  p e rio d  a ttrib u ta b le  to:
- Owners of the Company (21.72) 17.63 (46.12) (44.13) (445.42) (650.63)
- Non controlling interests 0.48 0.46 1.05 1.04 0.94 2.32

(2 1 .2 4 ) 18.0 9 (4 5 .0 7 ) (4 3 .0 9 ) (4 4 4.4 8) (6 4 8 .3 1 )

17 O th e r co m p re h e n siv e  in c o m e  fo r  th e  period  

a ttrib u ta b le  to:
- Owners of the Company (79.98) 0.13 0.10 (76.98) 29.03 28.48
- Non controlling interests 0.01 0.03

(7 9 .9 8 ) 0 .1 3 0 .1 1 (7 6 .9 8 ) 2 9 .0 6 2 8 .4 8

18 To tal co m p re h e n siv e  in c o m e  fo r  th e  perio d  

a ttrib u ta b le  to:
- Owners of the Company (101.70) 17.76 (46.02) (121.11) (416.39) (622.15)
- Non controlling interests 0.48 0.46 1.06 1.04 0.97 2.32

(1 0 1 .2 2 ) 18.2 2 (4 4 .9 6 ) (1 2 0 .0 7 ) (4 1 5 .4 2 ) (6 1 9 .8 3 )

19 E arn in gs p e r  sh a re  (F a c e  v a lu e  o f R e 1/- ea ch ) (n o t  

an n u a lise d )
For continuing and discontinued operation 
C o n tin u in g  O p e ra tio n :

- Basic (0.33) 0.28 (0.71) (0.68) (7.04) (10.26)
- Diluted (0.33) 0.28 (0.70) (0.67) (6.93) (10.18)

D isco n tin u e d  O pe ra tio n:
- Basic
- Diluted

C o n tin u in g  and D isco n tin u in g  O pe ra tio n

- Basic (0.33) 0.28 (0.71) (0.68) (7.04) (10.26)
- Diluted (0.33) 0.28 (0.70) (0.67) (6.93) (10.18)

20

21

Paid - up equity share capital (Face value of Re 1/- each) 

Other equity excluding revaluation reserve

63.62 63.62 63.10 63.62 63.10 63.62

757.33

See accompanying notes to the financial results.
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SINTEX PLASTICS TECHNOLOGY LIMITED
CIN: L74120GJ2015PLC084071

In the premises of Sintex - BAPL Limited, Near Seven Garnala Kalol (N.G.) - 382721

NOTES:
STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31 DECEMBER 2021

1 The above Un-Audited financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
February 10, 2022. The Statutory Auditor of the Company has reviewed the aforesaid results.

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with 
Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

3 The figures for quarter ended DECEMBER 31, 2021 and DECEMBER 31, 2020 are balancing figures between the reviewed figures of the nine months ended and the 
reviewed figure upto the first Half of the relevant financial year. These have been subjected to review by the auditors.

4 In terms of the Composite Scheme of Arrangement, against USD 67 Million Foreign Currency Convertible Bonds due 2022 (FCCBs), there are USD 6.5 Million FCCBs 
outstanding for conversion as on 31 DECEMBER, 2021

5 Sintex- BAPL Ltd (SBAPL) & Sintex Prefab & Infra Limited, wholly owned subsidiaries, admitted under Corporate Insolvency Resolution Process, the NPA status & default 
with lenders continues as on 31.12.2021. Further for SBAPL, the banking & Financial liability (financial creditors) have been brought to reflect carrying values that 
match with the claims admitted by IRP (a standard process of CIRP) as at 18th December,2020.

6 The company had received communication from resolution professional of Sintex Prefab and Infra Limited ("SPIL"), the wholly owned subsidiary of the company that 
the financial results for the half year ended 30th September,2021 was not available at the time of consolidation, as the company being under CIRP. Hence the 
financials of said subsidiary was not considered in consolidation of result of the Company on 30th September 2021 and thereafter.Hence the figures for the 
corresponding periods are not comparable.

7 On September 29, 2021, amount of EUR 55 million approximate (balance funds from the sale proceeds of Sintex NP SAS) lying in Sintex Holdings BV has been 
transferred as a unilateral action towards recovery of financial dues of the parent company of Sintex Holdings BV viz. Sintex BAPL Limited, to M/s Vistra Corporate Trust 
(Singapore) Limited. The company neither consented to this nor has approved the transaction and the company is exploring all possible legal course of action / 
recourses for recovery of the said amount. This transaction was executed without following the due process and should be construed as void. We reserve our right to 
recover the said amount and the transaction has been accounted for on this basis.

8 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company's 
operations and revenue were impacted due to COVID-19. However, it has no further significant impact with respect to COVID 19 pandemic during the quarter ended 
December 31, 2021.

9 Figures of the previous quarter/year to date have been regrouped, wherever necessary to make it comparable.



SINTEX PLASTICS TECHNOLOGY LIMITED
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STATEMENT OF UN AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

SI. P a rt ic u la rs Q u a rte r en d ed N in e  m o n th s en d ed Y e a r  e n d ed

N o. 3 1  D e ce m b e r 2 0 2 1  

(U n -A u d ited )

3 0  S e p te m b e r 2 02 1  

(U n -A u d ited )

31  D e ce m b e r 2 02 0  

(U n -A u d ited )

3 1  D e ce m b e r 2 0 2 1  

(U n -A u d ited )

3 1  D e ce m b e r 2 02 0  

(U n -A u d ited )

3 1  M a rch  2 02 1  

(A u d ite d )
i S e g m e n t reve nu e

a) Custom Moulding 236.34 245.81 265.71 657.10 566.54 857.93
b) Infra, Prefab and Others 0.00 0.37 0.44
R e v e n u e  fro m  o p e ra tio ns 2 3 6 .3 4 2 4 5 .81 2 6 5 .7 1 6 5 7 .1 0 5 6 6 .91 8 5 8 .3 7

2 S e g m e n t resu lts (P ro fit  b e fo re  ta x , e x ce p tio n a l ite m s, 

o th e r  in c o m e  and fin a n ce  co sts)
a) Custom Moulding -23.00 24.45 21.78 (29.01) (33.98) (24.17)
b) Infra, Prefab and Others 9.43 (9.56) (52.09) (64.79)
To tal (15.74) 26.62 12.2 2 (29.01) (8 6 .0 7 ) (8 8 .9 6 )

U n a llo ca b le

- Finance costs 6.73 10.18 78.97 20.52 233.42 431.84
- Exceptional expense
- Other income -3.58 8.06 22.90 8.27 79.98 89.02

(Lo ss) /  p ro fit  b e fo re  tax (2 6 .0 5 ) 24.5 0 (4 3 .8 5 ) (4 1 .2 6 ) (2 3 9.5 1) (4 3 1 .7 8 )
Tax Expenses 0.96 0.64 1.22 1.83 204.97 216.53
N e t P ro fit(Lo ss) a fte r tax  fro m  c o n tin u in g  o p e ra tio n s (2 7 .0 1 ) 23.8 6 (4 5 .0 7 ) (4 3 .0 9 ) (4 4 4.4 8) (6 4 8 .3 1 )

N e t P ro fit(Lo ss) a fte r tax  fro m  d isc o n tin u in g  o p e ra tio n s - - - - -

N e t P ro fit(Lo ss) fo r  th e  perio d (2 7 .0 1 ) 23.8 6 (4 5 .0 7 ) (4 3 .0 9 ) (4 4 4.4 8) (6 4 8 .3 1 )

3 S e g m e n t assets

a) Custom Moulding 4,281.11 4,212.61 3,756.19 4,281.11 3,756.19 3,742.25
b) Infra, Prefab and Others (0.02) 1,892.64 (0.02) 1,892.64 1,883.31
To tal 4,281.09 4 ,2 1 2 .6 1 5 6 4 8 .8 3 4 ,2 8 1 .0 9 5 64 8 .8 3 5 ,6 2 5 .5 6

4 S e g m e n t liab ilitie s

a) Custom Moulding 3,737.98 3,734.79 3,546.67 3,737.98 3,546.67 3,675.54
b) Infra, Prefab and Others 1,046.89 1,046.89 1,114.65
T o ta l 3,737.98 3 ,7 3 4 .7 9 4 ,5 9 3 .5 6 3 ,7 3 7 .9 8 4 ,5 9 3 .5 6 4 ,7 9 0 .1 9



PRAKASH TEKWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

Email : Parkashtekwani@yahoo.com /Mo.942601 4576

387, Karnawati Plaza, Opp. Central Bank Of Inida, Revdibazar Char Rasta, Kalupur, Ahmedabad-01, Gujarat.

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated
Financial Results of Sintex Plastics Technology Ltd Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF SINTEX PLASTICS TECHNOLOGY LTD

1. We have reviewed the accompanying "Statement of Unaudited Consolidated Financial Result of Sintex 
Plastics Technology Ltd ("the Company") for the Quarter ended December 31, 2021 and year to date 
from April 01, 2021 to December 31, 2021 ("the Statement") attached herewith, being submitted by 
the company pursuant to the requirement of regulation 33 of the SEBI (listing Obligation and Disclosure 
Requirements) Regulation, 2015, as amended ('the Listing Regulation'), read with SEBI Circular No. 
ClRICFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

2. This Statement, which is the responsibility of the Parent Company's Management and approved by the 
Parent Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under section 133 of the companies Act, 2013 as amended, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the statement 
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A Review is limited primarily to inquiries of holding company's Board of Directors and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have 
not performed an audit and, accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended to the 
extent applicable.

mailto:Parkashtekwani@yahoo.com


The statement includes the results of the following entities;
Sr No Name of Entities Relationship
1 Sintex BAPL Ltd Wholly-owned subsidiary
II Sintex Holding BV (Netherlands) including its 

Wholly-owned subsidiary i.e. Sintex Logistics 
LLC (USA)

Wholly-owned subsidiary of Sintex 
BAPL Ltd

III BAPL Rototech Pvt Ltd Subsidiary company of Sintex BAPL 
Ltd

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the information given by management referred to in paragraph 5, 6 & 7 below, nothing has come to 
our attention that causes us to believe that the accompanying statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligation and disclosure Requirements) 
Regulations 2015, as amended including the manner in which it is to be disclosed , or that it contain any 
material misstatement.

5. We did not review the financial information of Two subsidiaries included in the statement, whose 
unaudited financial information, reflects total revenue of Rs. 647.47 crores the nine months ended 31st 
December 2021 and Net assets of Rs. -224.03 crores as at 31st December 2021. This unaudited 
financial information and financial results of these subsidiaries includes one subsidiary, namely Sintex 
BAPL Limited is reviewed by their respective auditor and in case of BAPL Rototech Pvt ltd, the 
management certified accounts.

6. We did not review the financial information of two overseas subsidiaries included in the statement of 
unaudited consolidated financial results and consolidated year-to-date financial results, whose 
unaudited financial information reflect total revenue of Rs. 43.12 crores for the nine months ended 31st 
December 2021 and net assets of Rs 483.22 crores as at 31st December 2021. These unaudited financial 
information and financial results of these subsidiaries have not been reviewed by their respective 
auditors and are based solely on the management certified accounts and our report on the Statement 
in so far as it relates to the amounts included in respect of these subsidiaries is solely based on those 
management accounts.

7. Attention is drawn to the fact that the figures for quarter ended December 31, 2021 and December 31, 
2020 are balancing figures between the reviewed figures of the nine months and the reviewed figure 
up to the first half year of the relevant financial year.



8. Emphasis of Matter:

A. We draw attention to note 5 of the consolidated financial statement wherein Sintex BAPL Ltd 
(BAPL) & Sintex Prefab & Infra Ltd (SPIL), wholly owned subsidiaries, their default & NPA status with 
lenders continues as on 31.12.2021.

B. We draw attention to note 6 of the consolidated financial statement wherein the company had 
received communication from resolution professional of Sintex Prefab and Infra Limited ("SPIL"), 
the wholly owned subsidiary of the company that the financial results for the half year ended 30th 
September, 2021 was not available at the time of consolidation as the company being under CIRP. 
Hence the financials of said subsidiary are not considered in consolidation of result of the Company 
in 30th September, 2021 and also not considered in Nine months result 31st December 2021. 
Accordingly, the figures for the corresponding periods are not comparable.

C. We draw attention to note 7 of the consolidated financial statement wherein as per management 
representation, it is mentioned that on September 29, 2021, amount of EUR 55 million approximate 
(balance funds from the sale proceeds of Sintex NP SAS) lying in Sintex Holdings BV has been 
transferred as a unilateral action towards recovery of financial dues of the parent company of 
Sintex Holdings BV viz. Sintex BAPL Limited, to M/s Vistra Corporate Trust (Singapore) Limited. The 
company neither consented to this nor has approved the transaction and the company is exploring 
all possible legal course of action / recourses for recovery of the said amount. As per management, 
this transaction was executed without following the due process and should be construed as void. 
The Company reserves right to recover the said amount and the transaction has been accounted for 
on this basis.

Based on the above representation, the aforesaid transaction has been recorded in other financial 
assets and considered as recoverable.

Our conclusion on the Statement is not modified in respect of the above matters.

For, M/s Prakash Tekwani & Associates 
Chartered Accountants

Prakash U Tekwani 
(Partner)
M. No.: 108681 
Place: Ahmedabad

Firm Regn. 120253W

Date: February 10, 2022 
UD1N: - 22108681ABDLPH1036
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SINTEX PLASTICS TECHNOLOGY LIMITED
CIN:L74120GJ2015PLC084071

In the premises of Sintex - BAPL Limited, Near Seven Garnala Kalol (N.G.) - 382721

STATEMENT OF UN AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2021

(Rupees in crores, except per share data)

SI.
No.

Particulars

Quarter ended Nine Months Ended Year ended

31-Dec-2021
(Unaudited)

30-Sep-2021
(Unaudited)

31-Dec-2020
(Unaudited)

31-Dec-2021
(Unaudited)

31-Dec-2020
(Unaudited)

31-Mar-2021
(Audited)

1 Revenue from operations 0.22 0.37 - 0.59 - -

2 Other income 0.04 0.28 - 0.32 - -

3 Total income (1+2) 0.26 0.65 - 0.91 - -

4 Expenses
a) Purchases of stock-in-trade - - - - - -

b) Employee benefits expense 0.10 0.09 0.05 0.26 0.20 0.26
c) Finance costs 3.73 3.72 3.72 11.13 11.21 14.85
d) Other expenses 0.09 0.06 0.24 0.21 0.71 1.07
Total expenses 3.92 3.87 4.01 11.60 12.12 16.18

5 (Loss) / profit before exceptional items and tax (3-4) (3.66) (3.22) (4.01) (10.69) (12.12) (16.18)

6 Exceptional items (refer note 6) - - - - - -

7 (Loss) / profit before tax (5-6) (3.66) (3.22) (4.01) (10.69) (12.12) (16.18)

8 Tax expenses
Current tax - - - - - -
Deferred tax 0.24 - - 0.24 - (6.88)
Short/ (Excess) Provision of Tax of Earlier Years - - - - (1.13) (1.13)
Total tax expenses 0.24 - - 0.24 (113) (8.01)

9 (Loss) / profit for the period after tax (7-8) (3.90) (3.22) (4.01) (10.93) (10.99) (8.17)

10 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans - - - - - -

Income tax relating to items that will not be reclassified to - - - - - -

profit or loss
Other comprehensive income for the period, net of tax “ - - - -

11 Total comprehensive income for the period (9+10) (3.90) (3.22) (4.01) (10.93) (10.99) (8.17)

12 Paid-up equity share capital (face value of Rs 1 each) 63.62 63.62 63.10 63.62 63.10 63.62

13 Other equity excluding revaluation reserve - - - - - 420.67

14 Earnings per share (Face value of Re 1/- each) (not
annualised)

Basic (Rs) (0.06) (0.05) (0.06) (0.17) (0.17) (0.13)
Diluted (Rs) (0.06) (0.05) (0.06) (0.17) (0.17) (0.13)

See accompanying notes to the standalone financial results.

NOTES:

1 The above Un-Audited financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held 
on February 10, 2022. The Statutory Auditor of the Company have audited the said results.

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

3 The figures for quarter ended December, 31 2021 and December, 31 2020 are balancing figures between the reviewed figures of the nine months and the 
reviewed figures up to the first half of the relevant financial year. These have been subjected to review by the auditors

4 In terms of the Composite Scheme of Arrangement, against USD 67 Million Foreign Currency Convertible Bonds due 2022 (FCCBs), there are USD 6.5 Million 
FCCBs outstanding for conversion as on 31st December, 2021

5 The company had defaulted in payment of dues to RBL Bank in respect of its borrowings as on 31 March 2020 and the default continues as on 31st December, 
2021 The default amount as on 31.12.2021 is Rs. 96.92 Cr.

6 The Company has presented segment information in the consolidated financial results. Accordingly, in terms of Paragraph 3 of Ind AS 108 'Operating 
Segments', no disclosures related to segments are presented in this standalone financial results.
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387, Kamawati Plaza, Opp. Central Bank Of Inida, Revdibazar Char Rasta, Kalupur, Ahmedabad-01, Gujarat.

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Results of Sintex Plastics Technology Ltd Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Sintex Plastics Technology Ltd

1. We have reviewed the accompanying “Statement of Unaudited Standalone Financial Result of Sintex 
Plastics Technology Ltd (“the Company”) for the Quarter ended December 31,2021 and year to date 
from April 01, 2021 to December 31, 2021 (“the Statement”) attached herewith, being submitted by 
the company pursuant to the requirement of regulation 33 of the SEBI (listing Obligation and 
Disclosure Requirements) Regulation,2015, as amended ('the Listing Regulation').

2. The preparation of the statement is in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, read with the Circular is the responsibility of 
the Company’s management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A Review is limited primarily to inquiries of company's Board of Directors and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified 
under section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder 
and other recognised accounting practice and policies has not disclosed the information required to be 
disclosed in terms of Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.
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5. Attention is drawn to the fact that the figures for quarter ended December 31, 2021 and December 31, 
2020 are balancing figures between the reviewed figures of the Nine Month and the reviewed figure 
up to the first half of the relevant financial year.

Emphasis of Matter Paragraph:

a. We draw attention to Note 5 of the standalone financial statement, the company had defaulted in 
payment of dues to RBL Bank in respect of its borrowing as on 31 March 2020 and the default 
continues as on 31st December 2021. The default as on 3 1st December, 2021 amounts to Rs. 96.92 
Cr.

Our conclusion is not modified in respect of above matters.

For, M/s Prakash Tekwani & Associates 
Chartered Accountants
Firm Regn. 120253W

Prakash U Tekwani 
(Partner)
M. No.: 108681
Place: Ahmedabad
Date: February 10, 2022 
UDIN: - 22108681ABDJPC2392


