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Date: January 24, 2023 

To, 

The Manager, 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai – 400001. 
 

Scrip Code: 540654 
 

Subject: Revision in the outcome of the Board Meeting held on Monday, November 14, 2022. 

Ref: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements), 2015 
 

Dear Sir/Madam, 
 
With reference to email received from BSE dated December 19, 2022 the financial results for the quarter and half 

yearly ended September 30, 2022 submitted with stock exchange were not in accordance with format prescribed 

under Regulation 33 of SEBI (LODR), 2015.  

As a result, we are hereby uploading the revised Financial Results and Outcome of the Board Meeting as a complete 

disclosure of the SEBI (LODR) Regulations requirements for your reference and records. 

Kindly take the above on record. 
 

FOR GLOBALSPACE TECHNOLOGIES LIMITED 
 

 

 

 Swati Arora 

Company Secretary and Compliance Officer   

Membership No. A44529 

mailto:info@globalspace.in
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Year Ended
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22

(Un-Audited) ( Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 INCOME
a. Revenue from operation                                 534.00                          210.63                           164.64                  744.62                  603.16                          911.05 
b. Other Income                                     3.52                              3.38                               0.00                      6.90                      0.04                              4.34 

Total Income                                 537.52                          214.01                           164.64                  751.52                  603.20                          915.39 
2 Expenses

Cost Of materials Consumed                                   69.17                          175.77                           199.72                  244.94                  223.14                          223.13 
Changes in Inventory of Stock in trade                                 222.28                        (166.00)                         (203.90)                    56.28                (153.21)                        (150.49)
Employee Benefits Expenses                                   28.25                            25.29                             30.93                    53.54                    62.46                            94.58 
Depreciation and Amortisation Expenses                                   85.98                            87.30                             97.47                  173.28                  197.05                          417.53 
Other Expenses                                   66.40                            35.33                               5.73                  101.73                    69.66                          175.99 
Total Expenses                                 472.08                          157.69                           129.95                  629.78                  399.10                          760.74 

3 Profit / (Loss) from operations before
other income, finance costs and exceptional                                   65.43                            56.32                             34.69                  121.75                  204.10                          154.65 

Exceptional Iteams

4 Other Income

5
Profit / (Loss) from ordinary activities
before finance costs and exceptional items
(3 + 4)                                   65.43                            56.32                             34.69                  121.75                  204.10                          154.65 

6 Finance Cost                                 (52.76)                           (51.44)                           (34.33)                (104.20)                  (52.55)                        (141.46)

7
Profit / (Loss) from ordinary activities
after finance costs but before exceptional
items (5 + 6)                                   12.67                              4.88                               0.36                    17.55                  151.55                            13.18 

8 Exceptional Items

9 Profit / (Loss) from ordinary activities
before tax (7 + 8)                                   12.67                              4.88                               0.36                    17.55                  151.55                            13.18 

10 Tax Expense

Current Tax                                     3.80                              1.46                                   -                        5.26                    30.84                              8.68 
Deferred Tax                                         -                                     -                                     -                            -                        4.87                              3.80 
Total Tax Expenses                                     3.80                              1.46                                   -                        5.26                    35.71                            12.48 

11 Net Profit / (Loss) from ordinary
activities after tax (9 + 10)                                     8.87                              3.42                               0.36                    12.28                  115.84                              0.70 

12 Other Comprehensive Income / (Loss)
Items that will not be reclassified into Profit or 
Loss                                         -                                     -                                     -                                3.25 

13
Net Profit / (Loss) for the period (11 +
12)                                     8.87                              3.42                               0.36                    12.28                  115.84                              3.95 

14
Paid-up Equity Share Capital (Face Value of Re. 
10 /- each)                             1,145.66                       1,145.66                       1,145.66               1,145.66               1,145.66                       1,145.66 

15
Reserve excluding Revaluation Reserves
as per balance sheet of previous
accounting year                             2,413.00                       2,409.58                       2,441.61               2,409.58               2,498.23                       2,409.58 

16 Earnings per Equity Share (of Rs. 10/- each)

Basic                                     0.08                              0.03                               0.00                      0.11                      1.01                              0.03 
Diluted                                     0.08                              0.03                               0.00                      0.11                      1.01                              0.03 

2.87-                                                                               0.820470684
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 14th Nov, 2021.

The Statutory auditors have conducted the audit of the financial statements and have expressed an un qualified audit opinion.
2 The Company had migrated to the main board of the Bombay Stock Exchange Limited from its SME platform on February 14, 2020.
3 The Group operates in a single segment. Hence, segment reporting is not applicable.
4 Previous period figures have been re-grouped / re-classified wherever necessary.

 For Shweta Jain & Co For Globalspace Technologies Limited
Chartered Accountants
FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBLQP7310
Date: November 14 2022 Date: November 14 2022
Place: Thane Place: Navi Mumbai

Sr. No. Particulars Standalone
Quarter Ended Half year Ended

Notes:

GlobalSpace Technologies Limited
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

CIN: L64201MH2010PLC211219
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in

Extract of Un-Audited Standalone Financial Results for the quarter ended September 30, 2022



(Rs. In Lakhs)

30-Sep-22 31-Mar-22
(Un-Audited) (Audited)

I ASSETS

Non-current Assets
 - Other non-current assets 3,623.64          3,746.19          

Current Assets
    Financial Assets
      - Cash & Cash Equivalents 0.62                 0.75                 
    Other Curremt Assets 2,693.19          2,686.03          

Total assets 6,317.45         6,432.97         

II EQUITY AND LIABILITIES
Equity
    Equity share capital 1,145.66          1,145.66          
    Other Equity 2,421.86          2,409.58          

Liabilities
Non-current liabilities
     Borrowings 1,384.05          1,291.40          

Current Liabilities
     Financial Liabilities

       Trade Payables 31.90               108.45             
Provisions 35.61               0.27                 
Other Current Liabilities 1,298.36          1,477.62          

Total equity and liabilities 6,317.45         6,432.97         
0.00                 
0.00                  -0.00                 

For Shweta Jain & Co For Globalspace Technologies Limited
Chartered Accountants
FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBLQP7310
Date: November 14 2022 Date: November 14 2022
Place: Thane Place: Navi Mumbai

GlobalSpace Technologies Limited
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

CIN: L64201MH2010PLC211219
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in

Extract of Un-Audited Standalone Financial Results as on September 30, 2022

Sr.No Particulars

Standalone



Sr.No. Particulars For the half year 
ended Sept 30 , 2022

 For the half year 
ended Sept 30 , 

2021 

 For the year 
ended March 31 , 

2022 
     A Cash Flow From Operating Actvities

Net profit before tax 17.55                           151.55                      13.18                      
Adjustments for:
Non Controlling Interest
Provision for expected credit loss (14.15)                          2.75                           0.20                         
  Depreciation/amortisation 173.28                         197.05                      417.53                    
  Interest and finance charges 52.76                           52.55                         141.46                    
  OCI adjustments -                             4.51                         
  Interest  income -                             (4.34)                       
Operating  profit before working capital changes 229.45                         403.90                      572.54                    
Adjustments:
  Trade receivables 22.96                           (7.78)                          (171.71)                   
  Inventories 56.28                           (153.21)                     (150.49)                   
  Loans 149.26                         (109.96)                     (91.12)                     
 Other current  assets/other non current financial assets (185.94)                        (93.14)                       (341.95)                   
 Trade payables (76.55)                          (4.54)                          18.66                      
 Other current liabilities (96.69)                          (547.50)                     (196.34)                   
 Provisions (13.06)                          (14.49)                       (10.12)                     
Cash Generated from Operations 85.71                           (526.72)                     (370.53)                   
Taxes paid (net of refunds, if any) -                               10.57                         (117.20)                   
Net cash generated from/(used in) operating activites  (A) 85.71                           (516.15)                     (487.73)                   

B  Cash Flow From Investing Activities
  Purchase of fixed assets (56.21)                          (125.82)                     (1,221.85)                
   (including intangible assets under development)
 Investment in subsidiary -                             
 Interest income -                             4.34                         
Net cash (used in )/generated from investing activities (B) (56.21)                          (125.82)                     (1,217.51)               

0
C Cash Flow From Financing Activities

Interest and finance charges                              (52.76)                          (52.55)                       (141.46)                   
Dividend Paid (20.83)                     
Increase/(decrease) in long term borrowings 92.65                           270.68                      958.36                    
Increase in short term borrowings (69.51)                          209.15                      688.99                    
Net cash generated from financing activities (C ) (29.62)                          427.28                      1,485.05                 
Net (decrease) in cash and cash equivalents (A+B+C) (0.13)                           (220.18)                    (220.18)                  
Cash and cash equivalents at the begining of the year                               0.75 220.93                     220.93                   
Cash and cash equivalents at the end of the year 0.62                            0.75                          0.75                        
Net (decrease) as disclosed above (0.13)                            (220.18)                     (220.18)                   

Notes: 0.00                             
1 The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows".
2 Figures in bracket indicates cash outflow.
  

For Shweta Jain & Co For Globalspace Technologies Limited
Chartered Accountants
FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBLQP7310
Date: November 14 2022 Date: November 14 2022
Place: Thane Place: Navi Mumbai

Extract of Standalone Cash Flow Statement for the half year ended Sept 30, 2022
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in

CIN: L64201MH2010PLC211219
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

GlobalSpace Technologies Limited
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Year Ended
30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 INCOME
a. Revenue from operation                      593.56                      217.88                           298.66                           811.44                           742.30                              1,328.86 
b. Other Income                           3.52                           3.38                               0.00                               6.90                               0.04                                      4.93 

Total Income                      597.08                      221.26                           298.66                           818.34                           742.34                              1,333.79 
2 Expenses

Cost Of materials Consumed                      115.59                      183.30                           199.72                           298.89                           223.67                                 233.24 
Changes in Inventory of Stock in trade                      178.88                    (166.00)                         (169.12)                             12.88                         (118.49)                                (120.86)
Employee Benefits Expenses                        59.03                        38.09                             58.67                             97.13                           103.96                                 188.51 
Depreciation and Amortisation Expenses                      100.98                      101.83                           111.14                           202.81                           225.58                                 448.15 
Other Expenses                        98.68                        62.58                             32.33                           161.26                           108.96                                 337.87 
Total Expenses                      553.16                      219.81                           232.74                           772.96                           543.68                              1,086.91 

3 Profit / (Loss) from operations before
other income, finance costs and exceptional                        43.92                           1.45                             65.92                             45.37                           198.66                                 246.88 
Exceptional Iteams                               -                                 -                                      -                                            -   

4 Other Income                                          -   

5
Profit / (Loss) from ordinary activities
before finance costs and exceptional items
(3 + 4)                        43.92                           1.45                             65.92                             45.37                           198.66                                 246.88 

6 Finance Cost                       (56.99)                       (53.52)                           (37.01)                         (110.51)                           (57.44)                                (153.75)

7
Profit / (Loss) from ordinary activities
after finance costs but before exceptional
items (5 + 6)                       (13.07)                       (52.07)                             28.91                           (65.14)                           141.22                                    93.13 

8 Exceptional Items                                          -   

9 Profit / (Loss) from ordinary activities
before tax (7 + 8)                       (13.07)                       (52.07)                             28.91                           (65.14)                           141.22                                    93.13 

10 Tax Expense

Current Tax                           3.80                           1.46                                    -                                 5.26                             30.84                                      8.68 
Deferred Tax                               -                                 -                                      -                                      -                                 4.87                                    15.35 
Total Tax Expenses                           3.80                           1.46                                    -                                 5.26                             35.71                                    24.03 

11 Net Profit / (Loss) from ordinary
activities after tax (9 + 10)                       (16.87)                       (53.53)                             28.91                           (70.40)                           105.51                                    69.10 

12 Other Comprehensive Income / (Loss)
Items that will not be reclassified into Profit or 
Loss                               -                                 -                                      -                                        3.25 

13
Net Profit / (Loss) for the period (11 +
12)                       (16.87)                       (53.53)                             28.91                           (70.40)                           105.51                                    72.35 

14 Share of Profit / (loss) of associates *

15 Minority Interest*
                      (10.30)                        10.03                             (5.71)                             (0.27)                             (2.07)                                  (13.69)

16
Net Profit / (Loss) after taxes, minority
interest and share of profit / (loss) of
associates (13 + 14 + 15) *                       (27.17)                       (43.50)                             23.19                           (70.67)                           103.44                                    58.66 

17
Paid-up Equity Share Capital (Face Value of Re. 
10 /- each)                   1,145.66                   1,145.66                       1,145.66                       1,145.66                       1,145.66                              1,145.66 

18
Reserve excluding Revaluation Reserves
as per balance sheet of previous
accounting year                   2,413.00                   2,409.58                       2,441.61                       2,409.58                       2,498.23                              2,409.58 

19 Earnings per Equity Share (of Rs. 10/- each)

Basic                         (0.24)                         (0.38)                               0.20                              (0.62)                               0.90                                      0.48 
Diluted                         (0.24)                         (0.38)                               0.20                              (0.62)                               0.90                                      0.48 

2.54-                         0.77                          
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 14th Nov, 2022.

The Statutory auditors have conducted the audit of the financial statements and have expressed an un qualified audit opinion.
2 The Company had migrated to the main board of the Bombay Stock Exchange Limited from its SME platform on February 14, 2020.
3 The Group operates in a single segment. Hence, segment reporting is not applicable.
4 Previous period figures have been re-grouped / re-classified wherever necessary.
5 Due to additiona equity share capital issued by the Subsiddiary, the Equityv stake of Globalspace Technologies Ltd in subsidiary has

 come down from earlier 79.99% to 40%

For Shweta Jain & Co For Globalspace Technologies Limited
 Chartered Accountants

FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBNGQ9720
Date: November 14 2022 Date: November 14 2022
Place: Thane Place: Navi Mumbai

30-Sep-22
(Un-Audited)

Notes:

GlobalSpace Technologies Limited
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

CIN: L64201MH2010PLC211219
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in

Extract of Un-Audited Consolidated Financial Results for the quarter ended September 30, 2022
Rs. in Lakhs (except earnings per share) 

Sr. No. Particulars Consolidated
Quarter Ended Half year Ended



(Rs. In Lakhs)

30-Sep-22 31-Mar-22

(Un-Audited) (Audited)

I ASSETS

Non-current Assets
 - Other non-current assets 3,968.89          3,946.15          

Current Assets
    Financial Assets
      - Cash & Cash Equivalents 1.73                 3.05                 
    Other Curremt Assets 2,935.13          2,849.12          

Total assets 6,905.76         6,798.32         

II EQUITY AND LIABILITIES
Equity
    Equity share capital 1,165.66          1,145.66          
    Other Equity 2,664.51          2,412.66          

Liabilities
Non-current liabilities
     Borrowings 1,489.63          1,370.00          

Current Liabilities
     Financial Liabilities

       Trade Payables 161.43             201.40             
Provisions 40.17               0.26                 
Other Current Liabilities 1,384.37          1,668.35          

Total equity and liabilities 6,905.76         6,798.32         

-0.00                 -0.01                 
For Shweta Jain & Co For Globalspace Technologies Limited
Chartered Accountants
FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBNGQ9720
Date: November 14 2022 Date: November 14 2022
Place: Thane Place: Navi Mumbai

GlobalSpace Technologies Limited
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

CIN: L64201MH2010PLC211219
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in

Extract of Un-Audited Consolidated Financial Results as on September 30, 2022

Sr.No Particulars

Consolidated



Sl. No.
Particulars For the half year 

ended Sept 30 , 2022
 For the half year 

ended Sept 30 , 2021 
 For the year ended 

March 31 , 2022 
     A Cash Flow From Operating Actvities

Net profit before tax (65.14)                         157.89                        93.13                          
Adjustments for: -                              
Provision for ECL (14.15)                         (0.74)                           
  Depreciation/amortisation 202.81                        210.72                        448.15                        
  Interest and finance charges 59.11                          57.43                          153.75                        
  OCI adjustments -                              -                              4.51                            
  Interest  income -                              -                              (4.93)                           
Operating  profit before working capital changes 182.64                        426.04                        693.87                        
Adjustments:
  Trade receivables 92.66                          29.50                          (286.28)                      
  Inventories 42.51                          (118.49)                      (120.86)                      
  Loans 210.97                        (17.20)                         (8.06)                           
 Other current  assets/other non current financial assets (202.07)                      (298.01)                      (358.15)                      
 Trade payables (46.77)                         (17.44)                         12.14                          
 Other current liabilities (105.98)                      (531.53)                      (275.95)                      
 Provisions (13.06)                         (14.49)                         (2.31)                           
Cash Generated from Operations 160.90                        (541.62)                      (345.59)                      
Taxes paid (net of refunds, if any) -                              10.57                          110.69                        
Net cash generated from/(used in) operating activites  (A) 160.90                        (531.05)                      (234.90)                      

B  Cash Flow From Investing Activities
  Purchase of fixed assets (49.21)                         (118.82)                      (1,452.92)                   
   (including intangible assets under development) -                              
 Interest income -                              -                              4.93                            
Net cash (used in ) investing activities (B) (49.21)                        (118.82)                      (1,447.99)                   

 
C Cash Flow From Financing Activities

Interest and finance charges                              (59.11)                         (57.43)                         (153.75)                      
Dividend Paid (20.83)                         
Increase in long term borrowings 40.34                          270.17                        958.36                        
Increase in short term borrowings (90.65)                         219.10                        680.69                        
Net cash generated from financing activities (C ) (109.43)                      431.84                        1,464.47                    
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2.26                            (218.03)                      (218.43)                      
Cash and cash equivalents at the begining of the year (0.53)                                                   219.65 221.48                        
Cash and cash equivalents at the end of the period 1.73                            1.62                            3.05                            
Net increase/(decrease) as disclosed above 2.26                            (218.03)                      (218.43)                      

Notes: (0.00)                           0.01                            -                              
1 The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows".
2 Figures in bracket indicates cash outflow.
  

For Shweta Jain & Co For Globalspace Technologies Limited
Chartered Accountants
FRN-127673W

CA Priyanka Jaju Krishna Murari Singh 
(Partner) Chairman and Managing Director
MRN:416197 DIN : 03160366 
UDIN- 22416197BDBNGQ9720
Date: November 14, 2022 Date: November 14, 2022
Place: Thane Place: Navi Mumbai

Extract of Consolidated Cash Flow Statement for the half year ended September 30, 2022

GlobalSpace Technologies Limited
Address: 605, Rupa Solitaire Building, Millenium Business Park, Navi Mumbai, Thane - 400710

CIN: L64201MH2010PLC211219
Tel No : 022-49452015, Email id:- cs@globalspace.in, website:- www.globalspace.in
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