
        

                                                                                          Date: November 07, 2020 

 
To, 
The Manager 
Bombay Stock Exchange Limited, 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai – 400001 
 

Scrip Code: 540654 

Ref: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosures 

Requirements), 2015 

Subject: Outcome of Board meeting of the Company held today i.e. Saturday, November 07, 2020. 

Dear Sir/Madam, 

This is to inform you that pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations') the Board at its 

meeting held today i.e., Saturday, November 07, 2020, through video Conferencing, inter alia, considered 

and approved Standalone and Consolidated Un-audited Financial Results for the quarter ended September 

30, 2020, and took on record the Limited Review Report thereon. 

 

The Board Meeting commenced at 3:30 p.m. and concluded at 5:55 p.m. 

Kindly take the above on record. 

FOR GLOBALSPACE TECHNOLOGIES LIMITED 

 

 

_____________________ 

Swati Arora 

Company Secretary and Compliance officer 

Membership No. A44529 
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GLOBALSPACE TECHNOLOGIES  LIMITED                                               CIN: L64201MH2010PLC211219 
Formerly known as ’ GlobalSpace Technologies Private Limited’ 
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Regd. Off: Office No. 605, 6th Floor, Rupa Solitiare Building, Millennium Business Park, Mahape, Navi Mumbai 400710 

Tel.: 022-49452000 | Email: info@globalspace.in | Website: www.globalspace.in 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 

Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of  

GlobalSpace Technologies Limited 
 

1. We have reviewed the unaudited financial results of GlobalSpace Technologies Limited 

(the ‘Company’) for the quarter and half year ended September 30, 2020 (the 

‘Statement’) attached herewith being submitted by the Company pursuant to Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been 

initialed by us for identification purposes. 
 

2. The preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 Interim Financial Reporting (Ind 

As 34) prescribed under section 133 of the Companies Act 2O13 and Rule 3 of 

Companies (Indian Accounting Standards) Rules 2015 read with SEBI Circular 

No.CIR/CFD/FAC/621 2O16 dated July 5, 2016 is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to 

issue a report on these financial statements based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion.  
 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the 

aforesaid Accounting Standards and other accounting principles generally accepted in 

India has not disclosed the information required to be disclosed in terms of Regulation 33  
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of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 

with SEBI circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner 

in which it is to be disclosed, or that it contains any material misstatement.  
 

For Tolia & Associates 

Chartered Accountants 

Firm Registration Number: 111017W 

 

 
Kiran P. Tolia 

                                                                                                                                        Proprietor 

Mumbai, November 7, 2020                                                                        Membership Number: 043637 

                                                                                                                   UDIN: 20043637AAAAHT3350 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 

Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 

To the Board of Directors of 

Globalspace Technologies Limited 
 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Globalspace Technologies Limited (“the Parent Company”) and its subsidiary (the Parent 
Company and its subsidiary together referred to as “the Group”) for the quarter ended 
September 30, 2020 (“the Statement”) and the consolidated year to date results for the period 
April 1, 2020 to September 30, 2020 being submitted by the Parent Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (as amended) including relevant circulars issued by the SEBI from time to 
time.  
 

2. This Statement, which is the responsibility of the Parent Company’s Management and approved 
by the Parent Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.  
 

3.  We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. We also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable.  
 

4. The Statement includes the financial results of the following entity:  
Makebot Robotic Solutions Private Limited 

 

5.  Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition laid down in the aforesaid Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
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and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement.  
 

6. We did not review the interim financial statements of the above subsidiary included in the 
consolidated unaudited financial results, whose interim financial statements reflect total assets 
of Rs.366.97 lakhs as at September 2020, total revenues of Rs.36.88 lakhs and Rs.70.84 lakhs, 
total net profit after tax of Rs.0.65 lakh and Rs.4.59 lakhs, total comprehensive income of Rs0.65 
lakh and Rs. 4.59 lakhs for the quarter and six months’ period ended on September 30, 2020 
respectively and cash flows net of Rs.72.33 lakhs for the period ended September 30, 2020 as 
considered in the consolidated unaudited financial results. These interim financial statements 
have been reviewed by other auditor whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above.  
Our conclusion on the Statement is not modified in respect of the above matter. 
 

For Tolia & Associates 

Chartered Accountants 

Firm Registration Number: 111017W 

 

 
Kiran P. Tolia 

                                                                                                                                        Proprietor 

Mumbai, November 7, 2020                                                                        Membership Number: 043637           

                  UDIN: 20043637AAAAHU4583 

 



















(Rs. in lakhs)

Sl. No. Par�culars
For the half year ended 

September 30, 2020

For the half year ended 

September 30, 2019

     A Cash Flow From Opera�ng Actvi�es

Net profit before tax 546.64                               65.30                                    

Adjustments for:

  Deprecia�on/amor�sa�on 101.63                               178.26                                  

  Interest and finance charges 43.22                                 36.99                                    

  OCI adjustments (0.58)                                  -                                        

  Interest  income 9.00                                   -                                        

Opera�ng  profit before working capital changes 699.93                               280.55                                  

Adjustments:

  Trade receivables 162.36                               (46.65)                                   

  Inventories (173.47)                             (312.60)                                 

  Loans (23.31)                                (165.63)                                 

 Other current  assets/other non current financial assets (378.32)                             305.39                                  

 Trade payables 88.14                                 99.62                                    

 Other current liabili�es 7.17                                   37.37                                    

 Provisions (30.38)                                39.44                                    

Cash Generated from Opera�ons 352.11                               237.47                                  

Taxes paid (net of refunds, if any) (206.09)                             (115.50)                                 

Net cash generated from opera�ng ac�vites  (A) 146.02                               121.97                                  

B  Cash Flow From Inves�ng Ac�vi�es

  Purchase of fixed assets (107.73)                             (57.13)                                   

   (including intangible assets under development)

 Interest income (9.00)                                  -                                        

Net cash (used in ) inves�ng ac�vi�es (B) (116.74)                             (57.14)                                   

 

C Cash Flow From Financing Ac�vi�es

Interest and finance charges                              (43.22)                                43.75                                    

Increase in long term borrowings 8.34                                   120.40                                  

Increase in short term borrowings 205.38                               (36.99)                                   

Net cash generated from financing ac�vi�es (C ) 170.48                               127.16                                  

Net increase in cash and cash equivalents (A+B+C) 199.77                               192.00                                  

Cash and cash equivalents at the begining of the year                                   11.69                                      43.65 

Cash and cash equivalents at the end of the period 211.46                               235.64                                  

Net increase/(decrease) as disclosed above 199.77                               192.00                                  

  

-                                     (0.00)                                     

For Tolia & Associates For Globalspace Technologies Limited

Chartered Accountants

Firm Registra�on Number:111017W

Krishna Murari Singh 

Chairman and Managing Director

DIN : 03160366 

Globalspace Technologies Limited

CIN: L64201MH2010PLC211219

Consolidated Cash Flow Statement for the half year ended September 30, 2020

Kiran P. Tolia

Proprietor

Membership Number:043637

UDIN:20043637AAAAHU4583

Place:Mumbai

Date: November 7, 2020
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